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Financial, 





THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Rea! Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS 


Corner 9th and Main Streets 
ame og VA. 


Baltimore a 
MID ENDORF, WILLIAMS & CO. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 28rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier 
RALPH T. THORN, Asst. Cashier. 


Chase National Bank 


Clearing House Building 
Cap. & Surp., $13,382,871 Dep., $118,548,760 
A. B. HEPBURN, Chairman of the Board 


A. H. Wiggin, Pres. C. C. Slade, Asst. Cash. 

S. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier 

H. M. Conkey, Cashier W.E. Purdy, Asst. Cash. 
A. C. Andrews, Asst. Cashier 











THE EQUIPMENT OF THE 


FOURTH NATIONAL BANK 
of the City of New York 
Corner Nassau and Pine Streets 


Is especially arranged for handling 
Mercantile Accounts 





HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


Government Bonds 
Railroad Bonds 
Municipal Bonds 


High Grade Investments 





The National Park Bank 
of New York 


Organized 1856. 
. « « $5,000,000 00 


Gapital,. . 2 os 0 
Surplusand Profits. . . . . 12,728,213 27 


Deposits March7,1911 . . 115,348,442 54 
RICHARD DELAFIELD, 
President. 


GILBERT G. THORNE, JOHN C. McKEON, 
Vice-President. Vice-President. 
JOHN C. VAN CLEAF, 
Vice-President. 
oa H. EWER, 
ashter. 

WILLIAM O. JONES, WILLIAM A. MAIN, 
Asst. Cash Asst. Cashter. 
FRED'E O. Srechore, LOUIS F. SAILER, 
Asst. Cashter. Asst. Cashier. 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





Harris, Forbes & Co 


Successors to 


N. W. Harris & Ce 
NEW YORK 
Pine Street, Corner William 
NEW YORE 


BONDS FOR INVESTMENT 


List on Application 


(Cable Address SABA, NEW YORK) 


aa 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Capital, - - - - 
Surplus,- - - - 


$6,000,000 
bad 6,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 


NO. 1 
315 CHESTNUT STREET 


ACCOUNTS INVITED 





EDWARD B. SMITH & CO, 


Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members NY, and Philadelphia Stock Exchanges 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital . . ‘ 
Surplus and Frofits (earned) 





- $1,000,000 
2,500,000 


OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Asst. Cashier 


DIRECTORS 
Adrian Iselin Jr. Chas. A. Peabody 
Frederic W. Stevens Samuel Woolvertun 
Alexander H. Stevens Charies H. Tweed 
W. Emilen Roosevelt Thomas 
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Bankers antl Brawers of Foreign Zxchange. 


~ 





J. P, MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, Corner of Broad 


NEW YORK 


DREXEL & CO., PHILADELPHIA 
Corner of Sth and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO. PARIS 


$1 Boulevard Haussmann 


ats og received subject to Draft 
Securities bought and sold on Commission 
Interest allowed on Deposits 
Foreign Bxchense, Commercial Credits 


e Transfers 
Gircular Letters for Travelers available in all parts 
of the world 











Brown Brothers & Cc., 





PHILA. NEW YORE. BOSTON. 
59 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch’s. 
Buy and sell first-class In- 
mie ent Reeve sccounts LVeStment 
. an ers, ora- bd e 
tions, Firms and Tadiviauals SECUTItIeS 
on favorable terms. Collect 
Grafts drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 
ATIONAL CHEQUES. 
ee CERTIFICATES OF DEPOSIT 
Buy and sell Bills of Exchange 
Letters ana make cable transfers on all 
“+ Rouvelers’ Credite, avaliable in 
ers ; 
of Credit Zrvele, Preatts, av 
BROWN, SHIPLEY & CO., LONDON 





TAILER &@ 


27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 


Members ef the New Yerk Steck Exchange 


> isnnle 





Winslow, Lanier & Co., 


59 CEDAR STREET 


HEW YORE 
BANKERS 
Beposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 








Kean, Taylor & Co. 
BANKERS 
30 PINE STREET, NEW YORK. 





Transact a General Foreign and Domestic 
Banking Business 





Dealers in Investment Securities 





John Munroe & Co. 


WwW YORE BOSTON 
Letters of Oredit for Travelers 


meroial Credits. Foreign Exchange. 
Caple Transfers. 


MUNROE & OO., Paris 





Maitland, Coppell & Co., 


62 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Eachange, “ae oe hic Transfers 
f Tellers of redit atten 


on 


Union of London & Smiths Bank, Limited, 
London, 


Messrs. Mallet Freres & Cie., Paris, 


Banco Nacional . 
"hud te 3 a 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demarara, eto., eto. 
TRAVELERS’ LETTERS OF CREDIT 

Available throughout the United States 





August Belmont & Co., 
BANKERS, 


No. 23 NASSAU STREET, 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw Bills of Exchange and make Telegraphic 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence 1turnure & Co. 


Bankers 


64-66 Wall Street, New York 


ne game received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico 
Central America and Spain. Make collections in an 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint-Stock Bank, 
Limited. 


Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital . : - $1,000,000 
Surplus earned -_ - 500,000 

Forei E . Cable 
Transfers, Commercial aud Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 
BANKERS, 








15 William Street, New York 
Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cle., Paris. 
Bremer Bank Filiale der Dresdner Bank, 
Bremen. 
Issue Commercial and Travelers’ Credits 
Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Seeurities. 


Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORE 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT. 
Correspondents of 


BARING BROTHERS & OO., LTD. 
LONDON 


J. & W. Seligman & Co., 


BANKERS 
NEW YORK 











Buy and Sell investment Securities 


issue Letters of Credit for Travelers 
Available in all Parts of the World 





- DRAW BILLS OF EXCHANGE AND MAEB 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA. 

Seligman Brothers, Lendon 

Seligman Freres & Cie., Paris 

Alsberg, Goldberg & Co., Amsterdam 


The Angle and London- Paris Natienei 
Bank of San Francisco, Cal. 





Redmond .€0. 


BANKERS 
31-33 Pine Street, New York 


Cables ** Mimosa.” 


Letters of Credit and Travelers’ Cheques, 
available the world over. 


Bilis ef Exchange and Cable Transfers. 


Deposits received sub to cheque ané 
. interest allowed on deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commission. 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities 
Lists upon application. 





GraHam & Co. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





Knauth, Nachod& Kitihne . 


BANKERS 


NEW YORE LEIPSIG, GERMANY 
Members New York Stock Exchange. 


INVESTMENT 
SECURITIES 
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Gawkers. | Bankers. Bankers. 
Millett, Roe & Hagen 
Lee, Higginson &Co. BANKERS 
BOSTON Wm. A. Read & Co. 33 Wall Street New York 
New York Chicago BANKERS. Dealers in 
— Members New York, Chicago and Boston HIGH-GRADE BONDS 
HIGGINSON & CO. Stock Exchanges. 
| Bank Buildings, Princes Street, me Members New York Stock Exchange 
LONDON, E. C. Investment Securities 





Boston, 15 Congress Street 
25 NASSAU STREET, 














7 : NEW YORK 
Plympton,Gardiner&Co.| sosron s tombury  curcago | N. W. HALSEY & CO 
BANKERS, LONDON, E. C. Bankers 
27 William Si., New York BONDS FOR INVESTMENT 
228 So. La Salle St., 54 Old Broad St., Interest Allowed on Deposit Accounts 
CHICAGO LONDON, E. C. 


Fiseal Agents for Cities and Corporations 





Dealers in HIGH-GRADE BONDS, 49 Wall Street, NEW YORE 
SHORT-TERM NOTES, GUARAN- , 
TEED STOCKS and other CONSERVA- Rhoades& Company Philadel phia Chicago San Francisco 


TIVE INVESTMENTS. 











COMMISSION ORDERS for bonds Bankers G P. Butl B 
and stocks executed in all markets. 48 WALL STREET, NEW YORK ‘Ueorge . Butler & Bro. 
: 35 Wall Street NEW YORK 
. Members N. Y. Stock Exchange 
, ns ae High Grade Bonds | .,.:noap AND OTHER 
4 * |State, Municipal, Railroad INVESTMENT SECURITIES 


BANKERS 
/ _Members New York Stock Exchange 





Members New York Stock Exchange| }{, B, HOLLINS & CO. 


Execute Commission Orders 





Cor. of Wail and Broad Sts... New York 


Bonds and Stocks 





























tte of Cet and | Dy at sg na 
Travelers’ Checks n ’ stra 6 
for Investment Available Throughout the World West u ndies, Central and South America an 
HARTFORD, CONN.—36 Pearl Street. Issue Letters of Credit for Travelers, avall- 
NEW YORK NEW HAVEN r g h . C able in all parts of the world. 
Go man acns Oo. 
111 Broadway 134 Orange St. BANKERS We Deal in Local Securities, Especially 
60 WALL STREET, NEW YORK ontg dg con angela ginny 
CHICAGO BOSTON Standard Gas Stocks and Bonds 
Members of New York & Chicago Stock Exchanges ee Consotenns Gas Issues 
| New York & Gas Bond 
Blake Brothers & Co. | crests ogee i raster ssat | Nog Mick ‘s Odes ttn ste 0 pow 
60 Exchange Place, 14 State Street, Buy and Sell Foreign Exchange. Brooklyn City Dail way Bonds 
NEW YORK BOSTON CABLE ADDRESS, “COLDNESS” DO INICK BROS & CoO 
Dealers in Issue Commercial and Travelers’ NaN: tae Week thie ey dant 
N EW YOR K CITY Letters of Credit - Tel. 6570 Hanover. | 49 Wall St., N. Y. 
and other MUNICIPAL BONDS Available in all parts of the world. en er cence ca 
DEALERS IN 
ar +, Nellie Investment Securities | nerctat Paper| BERIRON, GRISCOM & JENKS 
INVEST 7: & Forsh INVESTMENT SECURITIES 
Members New York & Boston Stock Exchanges 
Immermann orsnay Land Title Building, 40 Wall Street, 
BANKERS PHILADELPHIA. NEW YORK. 
BOISSEVAIN & CO. 9 and 11 Wall Street, New York. 
24 BROAD STREET. Members New York Stock Ezchange. 
NEW YORK. Orders executed for stocks and bonds for invet-| GeANllenberger « Oo. 
Members New York Stock Exchange. oe ee ee BANKERS 
ee ee Foreign Exchange Bought and Sold = | Ground Floor 109 So. La Salle St., Chicago 
TRANSACT A GENERAL BANKING AND Letters of Credit Issued 


Foreign Government and City Bonds 
Miscellaneous Securities 


BOND & GOODWIN CRAMP, MITCHELL g SHOBER Members Chicago Stock Exchange 


STOCK HXCHANGE BUSINESS, Cable Transfers to all Parts of the World. 

















S FEARON & CO. 
Corporation and Collateral Loans BANKERS CHARLE BANKERS 
Compnercis Paper 1411 Chestnut St., Philadelphia MembersNew York Stock Exchange 
INVESTMENT SECURITIES Members New York and Phila. Stock Exchanves INVESTMENT SECURITIES 
Members New York Stock Exchange ae ss See GUARANTEED STOCKS AND BONDS 


and Boston Stock Exchange. Investment Securities Pennsylvania RR. System 


Reading Railway System 
35 Congress St. 111 Broadway 234 La Salle St 
BOSTON NEW YORK CHICAGO |: 333 Chestnut St., PHILADELPHIA 
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Foreign. Gunattan. ule 
DEUTSCHE BANK) The Union Discount Co.| BANK of MONTREAL 
BERLIN, W. of London, Limited (Established 1817) 


Behrenstrasse 9 to 13 





Th dice namaeamennnebinmweaes $47,619,000 
M. 200,000,000 


RESE VE eee eee Ge ee ee Oe Bee ae eee $25, 662,000 
o M. 107,781,000. 


Dividends paid during last ten years: 
14; 41, 11, 12, 12, 12, 12, 12, 12%. 12 per cent 





Branches: 
. . BREMEN, DRESDEN, MEISSEN, 
FRANKFORT-O-M., HAMBURG, LBIPSIC, 
ee AUGSBURG, NUREMBERG, 
WIESBADEN} 
BRUSSELS, CONSTANTINOPLE. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St.. 
LONDON, E. O. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseesiche Bank.) 
SUBSCRIBED oP Os ibe 865 noowa ($37,143,000) 


PAID-UP CAPITAL-.--.--.-.-.------- ($5,357,000) 
M. 22,500,000. 
RESERVE Peibchttabeoeedcece (31.783 .000) 
M. 7,488,000. 
HEAD OFFICE 
BERLIN 
Kanonierstrasse 29 to 30. 
Branches: 
ARGENTINA: Bahia- Blanca, —_— Aires, 
Gordoba, Mendoza, Tucuman 


BOLIVIA: La Paz, Oruro. 
GHILI: An , Com on, Tgmeaee. Osorno, 
Santiago, Temuco, Valdivia, alparaiso. 
PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bilis sent for collection, negotiated or 
advanced upon. 
ans 
Drafts, yo jo Jers que letters 
London Agents: 

DBEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D, LOMBARD ST., LONDON, E. CG. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851. 





BERLIN, W., 43-44 Behrenstrasse 
BREMEN, 

FRANKFORT o-M., FRANKFORT o-O., 
HOECHST, HOMBURG v. d. H. MAYENCE, 
OFFENBACH o-M., POTSDAM, 
WIESBADEN. 

LONDON, E. C., 
53 Cornhill. 


CAPITAL - - - $47,620,000 
M. 200,000,000. 


RESERVE - - - $19,040,000 
M. 80,000,000 


Pers With the unlimited personal liability 
of the following partners: 





A. htt ee tig F. URBIG, 

M. SCHINCKEL, Dr. G. SOLMSSEN, 
Dr. A. SALOMONSOHN, H. WALLER and 
E. RUSSELL, Dr. E. MOSLER 


BRASILIANISCHE BANK 


FUR DEUTSCHLAND 


GAPETAL, enccccecccccccecese M. 10,000,000 00 

>: HAMBURG, 

Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL cncnccccccnccccccece M.10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE 
(BANCO DE CHILE Y ALEMANTA), ANTOFA- 
GASTA, CONCEPCION, SANTIAGO, TEMUCO, 
VALDIVIA VALPARAISO, VICTORIA; AND 
IN BOLIVIA (BANCO DE CHILE Y ALE- 
MANIA, SEOCION BOLIVIANA), ORUROQ. 


LONDON AGENTS: 
- DIRECTION DER DISCONTO-GESELL- 
SOHAFT, 53 CORNHILL, E. O. 














i 


* « 
ee ° 
te 


| SUBSCRIBED CAPITAL, 


39 CORNHILL, 
Telegraphic Address, Udiseo, London. 


olaup Subscribed..........-....... $7,600,000 


ieenres —/ sudecoesanesobdeowcce 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1% Per Cent. 


At 8 to 7 Days’ Notice, 134 Per Cent. 

The Company discounts approved bank and 
mercantile acce a ves money on de- 
fae at rates vertised from time to time, and 

ts loans on approved negotiable securities. 


oe CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in all the Princi nee and 
Towns of England and Wales 


Telegraphic Address: Cinnabar, sites. 
ESTABLISHED 1836 


$95,741,700 
19,946,187 





PAID-UP OAPITAL, - 
RESERVE FUND, - - 17,951,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 





Berliner 


Handels-Gesellischaft, 
BERLIN, W., 64 


| Behrenstrasse 32-33 and Franzosische-Strasse 432 


Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Oapital, - 2, es M. 110,000,000 
Reserve, ” i- - = M. 34,500,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 





LONDON OFFICE, 43 Lothbury, E. C. 





Capital paidup, . 


Surplus, . . . . Frs.22,500,000 





The National Discount 
Company, Limited 


$5 CORNHILL., bad - - = LONDON, E. Cc. 
Cable Address—Natdis, London. 


IS $21,166,625 

I 4,233,325 

I i i 2,250,000 
($5-—£1 STERLING.) 

NOTICE TIS HEREBY GIVEN that the 


DATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1% Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 134 Per Cent. 
Approved bank and mercantilefbills discounted. 
Money received on deposit yr advertised 
from time to timevand for fixed periods upon 
specially agreed terms. 
Loans granted on approved negotiable securities. 


PHILIP HAROLD WADE. Manager. 





Frs.75,000,000 | wenrs, 1n 





OAPITAL paid in - - $14,400,000 00 
REST, - - - - = 12,000,000 00 
UNDIVIDED PROFITS, 681,561 44 





Head Office—Montreal. 
. Hon, d Strathcona and Mount 
“. oan a » GC. V_ 0. — Honorary 
R. B. ANGUS, President. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mgr. 


NEW YORK AGENCY 
64 WALL STREET 
R. Y. HEBDEN, 
Ww Agents 


J. T. MOLINEUX 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; oe Commercial and Trav- 
elers’ Credits, available in any part of the wor 
issue drafts on and make collections in Chicago 
throughout the Dominion of Canada. 


London Office, 47 Threadneedle St., E. C. 
F. WILLIAMS TAYLOR, Manager. 


Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 


oyal, 
dent. 











CAPITA 
Rest and 

NEW ay OFFICE, 63 and 65 5 Wall St. 

Ww. M. Spa Agents. 
C. J. CROOKALL, } 

155 branches in the A set od of Quebec, Omarte. 
Manitoba, Saskatchewan, Alberta and British 
Columbia. Good facilities for effecting prompt col- 
lections ir. Canada. Buy and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Trav- 
elers’ Credits available in any part of the world. 
London Agents—The London Joint Stk. Bk., Ltd. 


Foreign. | 
Anglo-Austrian Bank 


Established 1864. 

















CAPITAL PAID UP-.---.-----.----- $16,000,006 
(80 Million Crowns) 
RESERVE FUND... -cccccccccccccce $3,400,000 


(17 Million Crowns) 


Head Office in Vienna: I. Strauchgasse 1. 
London Office: 31 Lombard Street, E. C. 





Branches in Austria-Hungary: 

Aussig, Bodenbach, Brunn, Brux, Budapest, 
Czernowitz, Eger, Graz, Tnnsbruck, Korneub burg, 
Linz, Lobositz, Marburg, Pardubitz, Pirano, 
Prag, Prossnitz ~ Teplite, Tetschen, Trau- 


tenau, Trieste, Wels, Z 
Commandite: Messrs, Hofmann & Kottlarziz. 
sen. 





VAN OSS & CO.’S BANK 
THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. 
Godes: Hartfield’s Wall St... W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) ....$15,000,006 

Reserve Fund JIn Gold. ..$15,000,000).... 31,250,000 
\In Silver... 16,250,000f 

Reserve Liabilities of Proprieters......... 15,000,000 

GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 

NEGOTIATE OR COLLECT BILLS PAYABLE IN 

CHINA ee PHILIPPINES, STRAITS SETTLE- 


WADE GARD'NER, Agent, 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869. 
CAPITAL (fully paid) - - 
(130,000,000 Cre wns) 


RESERVE FUNDS - - - 
(39,000,000 Crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary 

Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowits, Friedek-Mistek. 
Graz, Innsbruck, Jigerndorf, Klagen- 
furt, Krakau, Lem erg, Marienbad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, Prossnitz, Przemysl, St. ’ Pélten, 
Tarnow, Teplitz, Teschen, Villach, 
Wr. Neustadt and Zwittau. 


Branch in Turkey 
Constantinople 








$26,342,000 
$7,900,000 
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Ganatian. Bankers. 


THE CANADIAN BANK 
OF COMMERCE WE FINANCE 


HEAD OFFICE, TORONTO : 
, ctric P 
PAID-UP CAPITAL | 000, Elect Light, Power and Street 


SURPLUS ‘ Railway Enterprises with records 


NEW YORKQ§OFFICE: of established earnings 
Nos. 16 AND 18 EXCHANGE PLACE Edward Sweet & Co. 


Wm. Gray and C. D. Mackintosh, Agents 
Members N. Y. Stock Exchange 
iii and Sell Sterling and Continental Ex- WE OFFER 


qhanse and Cable Transfers, Commercial and 


aveler’s Credits. Collections made at all points. Ba n k ers & B ro F ers Bankers and Investment Dealers 


Banking and Exchange business of every de- Proven Public Utility Securities 
scription transacted with Canada. 


Correspondence Solicited 














LONDON OFFICE—2 Lombard Street, E.C. 34 PINE STREET 


a NEW YORK | HLECTRIG BOMB & SHARE C8. 


The Bank of Scotland, 


: Lioyd’s Bank, Limited. |(Paid-Up Capital and Surplus, $5,280,000) 
Union of London and Smiths Bank, Limited. ESTABLISHED 1854 


71 BROADWAY, NEW YORK 








The Bank of _ 


“ae . | 
Britis rete cae R. L. DAY & CO. 


N. Y. Agency opened 1843 
Paid-up Capital £1,000,000 Sterling 87 Wall St. 35 Congress St. 


Reserve Fund £645,000 Sterling NEW YORK BOSTON 
5 Gresetharde bares, London, E. C. u S qT A B RO O K & C O. | HIGH . GRADE INVESTMENT BONDS 


New J York Office: 52 Wall Street. BANKERS 
Ye T. T. OLIVER” ne 
Members New York and Boston 
Buy and sell Sterling and Continental Exchange 
and Cable Transfers. Grant Commercial and Stock Exchanges 


Travelers’ Credits, available in any part of the Members New York and 
world. Issue Drafts on and make Collections 


Boston Stock Exchanges 
on Gl pares cf Copete. | + Waele INVESTMENT SECURITIES 
Mexico City and Branches 


THE BANK OFNOVASCOTIA, 3. 52%, Stee 7 VoRE 
(Incorporated 1832.) eS Tucker, Anthony & Co. 


PAID-UP CAPITAL 000, HARTFORD BALTIMORE CHICAGO 


SURPLUS .650, BANKERS & BROKERS 
Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. 53 STATE ST., 60 BROADWAY 


101'branches throughout Canada, Newfoundland, Cunadian. BOSTON NEW YORE 
Cuba, Jamaica, Porto Rico, and in Boston, Chi-| ~~~ ~~ “ NEW BEDFORD 

cago?and New York. Commercial and Traveler's THE 

Gredits issued, available in all parts of the world. 


nego = Canadian or West — potate eaverenty ROY AL B ANK OF C AN AD A Members Boston and New York Stock 


Exchanges. 

States. Correspondence solicited. Established 1869. 
New York Agency, 48 Wall Street Capital Paid Up ,200 | 
W. H. Davies, Agent. Reserve Funds et, : 


London Bankers: The Royal Bank of Scotland q H.S. HOLT. eae E. iy 


President. Vice-Pres. & Gen. Manager. SI MON BO RG & CO of 


Branches throughout the DOMINION OF CAN-} 
ADA and NEWFOUNDLAND; in HAVANA and 


: 03 all principal points in CUBA and PORTO RICO; BANKERS 
C. Meredith & Co., Limited in BAHAMAS, Nassau; BARBADOS, Bridge- 
town; JAMAICA, Kingston; TRINIDAD, Port Members of New York Stock Exchange 
Bond Brok nd Financial Agents - gay od Sy i BUILDINGS, 
London ce— - 
ond Brokers and Financial Age PRINCES-STREET, No. 20 Nassau Street - New York 
GHAS..MEREDITH. (C. B. GORDON. ro i Agency 68 William Street. 
President. Vice-President. HIGH-GRADE 
A. H. B. MACKENZIE, Manager. 


HON. LIONEL G. GUEST, Seo’y-Treasurer. INVESTMENT SECURITI 


DIRECTORS THE 
ALFRED BAUMGARTEN, C. R. HOSMER 


Capt. D. C. NEWTON (Montreal) | NVESTM E NT T R UST CO. 


H ROBERTSON | J. J. REED LIMITED 


MONTREAL ‘duialads HUNT & CUSHMAN 
Trustees- Transfer Agents Investment Securities 





Municipal and Railroad! 









































BOND DEPARTMENT 35 Congress St., BOSTON 
Canadian Canadian Corporation Bonds 
Investment Securities | MONTREAL CANADA 


eememniaiansiel SOLICITED Panedion Maiti Alfred Mestre & Co. 


DOMINION SECURITIES MUNICIPAL AND CORPORATION BANKERS 
CORPORATION, LIMITED | WOOD, GUNDY & CO. 


foronto Montreal § London. E Members of the New York 
oon ontiee ondon, Dg. | 46 Threadneedle St., 6 King St., W., 
LONDON, ENG. TORONTO. CAN. Stock Exchange. Dealers 


in Municipal, Railroad and 


t Bonds. 
HANSON BROS. Canadian Bonds Bought, oS a . 
Dealers in Sold and Appratsed Interest allowed on deposits 


, _ Subiect to Draft. 
Canadian Investment Securities Er 


Send for our circular giving  detatis W. Graham Browne & Co. 37 Wall St. 130 S. 16th St. 


St. James Street MONTREAL MONTREAL NEW YORE PHILADELPHIA 
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A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 


140 Dearborn Street, CHICAGO 


28 State Street, BOSTON 


Chestnut & 4th St., PHILADELPHIA 





WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
Members of the New York Stock Exchange 


Gelorado Springs 24 Broad Street London 
COLORADO NEW YORK ENGLAND 


Electric Power Securities 








C. L HUDSON & CO. 


Hos. 34-36 WALL ST., NEW YORE. 
Gembers New York and Chicago Stock Exchanges 
TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES. 





Effingham Lawrence & Co. 
Members New York Stock Exchange, 
11! BROADWAY, NEW YORK 


DEALERS IN 
GUARANTEED STOCKS 


We furnish quotations for the “CHRONICLE” 
on guaranteed stocks. 





J, s. Farlee. H. ne Finch. Ww, Ss, Tarbell, sd 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Brekers and Dealers in 
INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N. Y. 


A. M. KIDDER & CO. 


SANKERS 
&§ NASSAU STREET, NEW YORK. 
Established 1865. 
MEMBERS OF N. Y. STOCK EXCHANGE. 
Allow interest on deposits subject to sight check. 
Buy ne se on commission stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS | 








P. W. BROOKS & CO. 


115 Broadway, 
Augusta, New York 


70 State St.. 
Maine 


Boston 





Rallread & Public Utility Bonds for Conser- 
vative Investment. Send for circular 118V. 





William Herbert & Co. 


|| MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 


LIYPINE STREET, - NEW YORK 


s 6 
a” % 

’ 
. ; 





ERVIN & COMPANY 
BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members { 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





E. W. CLARK & CO. 


BANKERS, 
PHILADELPHIA 
821 Chestnut St. 
Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents (Fark. Dodge, & Co, 
st Natio Bank. 





George P. Schmidt J. Prentice Kellogg 
Frederic Gallatin Jr. William A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


Members N. Y. Stock Exchange 
111 Broadway 
NEW YORK CITY 


Telephone: 3155 Rector. Cable: ‘“‘Orientment.’ 


Chas H Jones & Co. 


Municipal, Railroad and Corporation Bonds 
20 Broad Street, New York 








Our Foreign Department, which deals in In. 
ternational Securities, will cable firm offers or 
bids, good for 24 hours, upon request. 


McCURDY, 
HENDERSON & COMPANY 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 











— 


Norman S. Walker Jr. John Y G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 








Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3 Rector 


VICKERS & PHELPS © 


29 Wali Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Cash orders only in stocks accepted 


E. & C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York. 
Open Market Securities Department 


HORACE HATCH, Manager. 


Dealers in I ve; ment and Other Securities of the 
d States and Canada, 





| Capital 





NATIONAL BANK 
OF CUBA 


Capital, Surplus and \ 
ndivided Profits - [$6,251,781 68 
Assets - - - - - 33,278,302 72 


Cash in Vaults - - - 6,816,363 26 
HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA. 
226 MONTE ST., HAVANA. 
PRODUCE EXCHANGE, HAVANA. 


CARDENAS, MATANZAS, 
CIENFUEGOS, SANTIAGO 
MANZANILLO, CATBARIEN, 
GUANTANAMO, SAGUA LA GRANDB 
SANTA CLARA, CAMAGUEY 

PINAR DEL RIO, SANCTI SPIRITUS: 
CAMAJUANI CRUCES, 

CIEGO DE AVILA, HOLGUIN. 


NEW YORK AGENCY—1 WALL ST. 
| Collections a Specialty. 
Sole Depositary for the Funds of the Republic et 
Member American Bankers’ Association 
Cabie Address—Banconac 


BANK OF HAVANA 


76 CUBA STREET 














CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin 
Alvin W. Krech New York Committee 
James H Post 


Acts as Cuban correspondent of Americas 
banks and transacts a general banking business 


Capital, $1,000,000 





LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1850 
Paid - - - $1,000,006 
Surplus and Undivided Profits $600,000 
OFFICERS, 
W. M. Ladd, President. R.S. Howard Jr., Asst. Cash. 
E. Cookingham, V.-Pres. J. W. Laad, Asst. Cashier 


W.H. Dunckley, Cash. Walter M. Cook, Asst. Gast. 
interest pald on Time Deposits and Savings Account<. 


Accounts of Banks, Firms, Cor tions and Individua'. 
solicited. We are prepared to furnish depositors 
every facility consistent with good bankin.:. 





Henry G. Campbell 
James G. Mac 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange. 


Securities Bought & Sold on Commission 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 


Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds executed upon 
meonanges in this country and Europe. 
Especial attention given to supplying high-Olass 
INVESTMENT SECURITIES. 


Interest Allowed on Deposits Subject to Check, 


H. AMY & CO. 


BANKERS 
44 and 46 Wall Street, New York. 


INVESTMENT SEGURITIES 
Bills of Exchange. Letters of Credit. 


W. H. Goadby & Co. 


Bankers and Brokers 
HO. 74 BROADWAY, NEW YORK 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited 


GEO. B. EDWARDS 


Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekman, NEW YORK, N, Y. 
Negotiations, Investigations,Settlementa, 

In or out of New York City 


Satisfactory References 





Edwina P. Campbell) 
Lean 
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Bankers and Drohers outside Hew Bork. 
- PITTSBURGH. LOUISVILLE. PORTLAND, ORE. 














INVESTMENT BONDS J. J. B. HILLIARD & SON| WoORRIS BROTHERS 


LOUISVILLE, KY. 
STOCKS) PORTLAND, PHILADELP 
ne BANKERS AND BROKERS aw .voeK. eo 
J.-S. & W. S. KUHN INVESTMENT BONDS 4 
Incorporated STREET RAILWAY SECURITIES Municipal and Corporation 


of Pittsburgh, Pa. A Specialty. BONDS 


Correspondents: WALKER BROS., 71 B’way, N. Y. 
PAID-UP CAPITAL, $500,000 > eee 


HENNING, CHAMBERS & CO, 
Donner, Childs & Woods) = Union Ry. Gas & Electric 3 SAN FRANCISCO. 


Successors to CHILDS & CHILDS Sc eae ya 


, LOC 
Mymberi Now, Tork and Pitta Stak | sags gay LOCAL SECURITIES J. C, WILSON 


INVESTMENT SECURITIES. LOUISVILLE KY. NEW YORI CITY MEMBER|Chlcago Board of Trade. 


tock and Bond Exchange, 8S. F. 
New Y : 
Union Bank Building. Louisville Steak Bachenee Private Wire to Chicago and New York. 


SAN FRANCISCO LOS ANGELE 
ie J ohn W. & D. S. Green Branch, Coronado Hotel, Coronado see . 
H. P. Taylor & Compeny Rochester Ry. & Light 5s Correspondents 


Harris, Winthrop & Co. New York & Chicago. 
INVESTMENT SECURITIES. Chicago Railways 1st 5s 


Consumers’ Power Co. ist 5s. This is a Clark 
We make a specialty genes and inactive property, which we recommend highly. 


securities ° 
sierenisnes aii Sine LOUISVILLE, KY. Wakefield, Garthwaite& Co. 
248 Fourth Ave Singer Bldg. Established 1885. Member The Stock & Bond Exchange, S. F. 


Quotations and Information Pursished on ALMSTEDT BROTHERS CALIFORNIA SECURITIES 


PITTSBURGH SECURITIES Members Louisville Stock Exchange. 

8 ALL A R D & M cCON N E L STOCKS AND BONDS. Complete Statistical Department 
Members Pittsburgh Stock Exchange LOUISVILLE, KY. 239 Montgomery St., SAN FRANCISCO 
Cemmon wealth Bidg. PITTSBURGH, PA. NASHVILLE. 


Information Regarding 
HOLMES, WARDROP & CO.| HENRY S. FRAZER Pacific Coast Securities 
Members Pittsburgh Stock Exchange. BROKER 


MUNICIPAL AND CORPORATION BONDS 
PITTSBURGH SECURITIES Nesevine RY: = ti paate LOU IS SLOSS & COM PANY 


Investment Securities 
Gnion Bank Building, PITTSBURGH Cumberland Tel. & Tel. Stock Bonds, Preferred Stocks 


~ PHILADELPHI A. AUGUSTA. Alaska Commercial Bldg., San Francisco, Cal. 
LOS ANGELES. 
7 FES Fi iacan ok boe™| JOHN W. DICKEY 


Wm. G. Hopper & Co, avausra. GA. J. H. Adams and Company 


a ae ee MUNICIPAL AND PUBLIC CORPORATIOR 
28 South Third Street, PHILADELPHIA Southern Securities 


BONDS 

hes ape a receive our spestel attention. —< Chetitenistes \Uddeie 64 . 
formation cheerfully furni regarding presen orn ssu pecial 

holdings culiepapenet woe tn WANTED , 


J. W. SPARKS & CO. Offerings of Southern Bonds Correspentence Invted 


LOS ANGELES SAN FRANCISCO 
The Bourse. Fourth Street 
Philadelphia. and Stocks 


PHILADELPHIA STOCK EXCHANGE W i L L | A M E. B U Ss H Established 1887 
nee WGHICAGO BOARD OF TRADE AUGUSTA. GA. WILLIAM R. STAATS CO. 
REED & HUNTOON CALIFORNIA 


Spectalists in , Area Municipal and Corporation Bonds 
INAOTIVE SECURITIES TROUP COUNTY, GEORGIA TO YIELD 4%% TO 6% 


421 Chestnut St.. - Philadelphia, Pa. ROAD AND BRIDGE 58 LOS ANGELES PASADBRA 


E. B. JONES & CO. DUE 1931 AND 1941 
BONDS Descriptive circular on request. 


Morris Building,  PHILADELPHIA| THE ROBINSON-HUMPHREY €0.|; BARROLL & CO. 


NORFOLK. VA. 7 ATLANTA, GEORGIA BONDS 
“MOTTU & CO. |HILLYER TRUST COMPANY | merchants exch. ids.. 1. W. Hellman Bi, 


Atlanta, Ga. San Francisco. Los Angeles. 
Established 1892. Capital and Surplus, - $300,000 
BANKERS AND BROKERS BONDS FIELDING J. y ten co. 
NORFOLK, VA. Georgia Municipal INVESTMENT SECURITIES 
—— Southern Public Service MEMBERS LOS ANGELES STOCK EXCHANGE 
BIRMINGHAM, ALA, 


115 WEST 4th STREET 
OTTO MARX & Co. 











PACIFIC COAST SECURITIES A SPECIALTY 








~mme 4 











PITTSBURGH, ‘PA. 























































































































NEW ORLEANS LOS ANGELES. 


po KANSAS CITY, MO 
Birmingham Water-Works Co. 5s, 19389 WM. J. CASTELL 
Bessemer Coal, Iron & Lt. Co. 6s, 1930 Member {N: O. Stock Exchange 


Birmingham Ry. & Electric Co. 5s, 1924 N. O. Cotton Exchange | Western Municipals 
State of Alabama Bonds 


Southern Bonds and Stocks Our Bond Department will buy any 
BIRMINGHAM ALABAMA of the older issues of Kansas or Mis- 
MEMPHIS. pis BALTIMORE souri. List of High Grade Municipals 


sent on request. 
COLSTON, BOYCE & CO 
INO. L.N ORT ON Members Baltimore Stock Exchange FIDELITY TRUST CO. 


ae Medinon & INVESTMENT BONDS Capital and Surplus $2,000,000 
weucHis. - - TENN SOUTHERN SECURITIES | KANSAS CITY, MISSOURI 


















































ROCHESTER, N. Y. _ PORTLAND, MAINE WW. H. McCRUM 


High < Class 6% Bonds INVESTMENT CO. 
% Stock Bonus td : M : PAYSON & CO. KANSAS CITY, MO. 


JOH ate BUR GESS Investment Securities Kansas City Ry. & Light Issues. 
Member Rochester Stock Exchange PORTLAND «= «= «= «= MAINE | Western Municipals. 
104-105 Wilder Bidg., ROCHESTER. N. Y. ‘Chas. H. Payson Geo. S. Payson Herbert Paysor Local Securities. 
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ST. LOUIS. 





EAST ST. LOUIS LIGHT 
AND POWER Ist 5s 


Dated June 1, 1910. Due June 1, 1940. 
Outstanding Issue, $145,000. 


Cash expenditure on property $878,500. 
Guaranteed Principal and Interest by 
endorsement by 





EAST ST. LOUIS & SUBURBAN CO. : 


We offer these bonds, subject to prior 
sale, at 98 and interest. 





A.G.EDWARDS&SONS 
St. Louis New York 





William R. Compton Co. 


Mchts.-Laclede Bldg. 205 LaSalle St. 
ST. LOUIS CHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 





Corner Clark and Randolph Streets, Chicago. 
High-Grade Investment Seourities. 
Chicago First Mortgages and Bonds for sale. 


Issue Letters of Credit for travelers, available in 
all parts of the World. 

General Domestic and Foreign Banking Business. 
Correspondence Solicited. 


Send for our latest lists of Securities. 





SanrorpD F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
189 MONROE STREET, 


CHICAGO, ILL. 


tock = pchange. 
xchange, 
ew York Coffee Exchange, 
Members: { New Produce Exchange, 
Chicago Stock Exc pang ; 
{Chicago Board of Tra 
\St. Louis Merchants’ Enchense. 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 











(Established 1879] 


Noel-Young Bond & Stock Co. 


Municipal Bonds a Speciality 


Write for descriptive circular of bonds paying 
5 to 6 per cent. 
304 North Fourth St. ST. LOUIS, 


CINCINNATI. 


WEIL, ROTH & CO. 


MUNICIPAL AND COUNTY 
Bonds for Safe Investment 
CHICAGO 











CINCINNATI 





EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CHUNCINNATI, OHIO 


se INDIANAPOLIS, == 
Joseph T. Elliott & Sons 


Investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bidg., INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
tcheriBank Bidg., INDIANAPOLIS 























MINNEAPOLIS. © 


“WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 


win City Rep id Transit Syst Bond 
his innea polis National Bank § Seake _ 











ALBANY, N. Y. 





te iad 


PETER J. CALLAN 
INVESTMENT BANKER 
Local, Listed and Unlisted 
. STOCKS AND BONDS 
- Paneer REAL ESTATE 





A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicage. 
DENVER, COL, 











Boettcher, Porter & Company 


Municipal and 
Corporation Bonds 


Western Securities 


Colorado 


Denver 





CALVIN BULLOCK 


INVESTMENT BONDS 
COLORADO SECURITIES 


F, M. ATTERHOLT & CO. 


DENVER SECURITIES 
1st National Bank Building 








Denwer 


| 


| 


i CHICAGO. CLEVELAND. 
ck cesta tg crv Hayden, Miller & Co. 


Investment Bonds 


Citizens’ Building, CLEVELAND, OHO 








BOSTON. 
BONDS 


AND 
PREFERRED SECURITIES 
OF WELL ESTABLISHED CORPORATIONS 


H. C. Gibbs & Co. 


60 State Street BOSTON 











PROVIDENCE. 


Richardson & Clark 
26 Exchange Street, Providence, B. I. 
Bonds, Stocks and Local Securities, 


Private wires to Boston, Philadelphia 
and New York. 











ealiaiesteemaaiees Et 


aienentneiemmemmenendl 





BRIDGEPORT, CONN. 


HINCKS BROS. & CQO. 
BRIDGEPORT, CONN. 
Branch Offices: New Haven and Hartford. 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities for the 
Connecticut Market 











SAINT PAUL. 


win City Rapid ster Ro, 8 Se, iaas 
gag den Ci ce b 


ty Gi 3 eens Co. ist 5s 
All North western Securities 


Edwin White & Co. 


State Sevinge Bank Bidg., St. Pee 


F.E. MAGRAW 


MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING ST, PAUL, MINN, 


MERRIAM & JAMES 


{4% EInvestment{Securities 24 
-*%§ 405 Pioneer Press Bldg., 
{\| ST. PAUL, MINNESOTA. 


. .§§All Northwestern Securities. 


























PROVIDENCE. 





BALTIMORE 


POE & DAVIES 
Members 
Baltimore Stock Exchange 
Seaboard and Coast Line Issues 
Local and Southern Securities 








ALBERT P. MILLER Jr. 
INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R. I. 

Local Securities 


Gas, Electric Lighting *& {Railway 
Bonds and Stocks ¥ «.@ J 











BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffale and Western New York Securities 








BODELL & CO. 


206 TO 208 BAWIGAN BUILDING 
PROVIDENCE _ aa 





Bonds and Preferred Stocks | 
of Proven Value. 
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Queene 


a Current Bond inquiries. 








Financial. 
FOUR EDITIONS IN 20 MONTHS | WANTED 
MUNICIPAL 470 NDS| we : Council Bluffs Water-Works 6s 
RAILROAD BO the rcarth ‘ced at aie pe "auithied., Defiance (0.) Water Co. 6s 
GORPORATION 6% ' Des Moines Water Co. 4s 


Belected for Conservative Investors. 
Lists Mailed Upon Application. 


me ee 


Lawrence Barnum & Co. 
BANKERS 
27-29 PINE STREET, NEW YORE 
Biladeiphia Washington Pittsburgh 





Cumberland Tel. & Tel. Stock 


Nash. Ry. & Lt. Securities 
N. C. & St. Louis Ry. Stock 


GOULDING MARR 


BANKER AND BROKER 
Nashville Tennessee 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 


BANKERS 
30 Pine Street, 


All issues 


New York 








“BUSINESS BAROMETERS FOR 
FORECASTING CONDITIONS.” 


This book, 5x7, is bound in red flexible 
leather, and contains 390 pages. 
We would suggest that all Merchants, 
Bankers and Investors who have not a 
copy of this book already should send in 
their order at once. 


Price $2 00, including postage. 


Address:—Compiling Offices of 
The Babson Statistical Organization, 
at Wellesley Hills, Mass. 


Largest Organization of its class in the U. S. 





We Make a Specialty of 


TRADING IN BONDS 


Over Private Wires. 


Exceptional facilities for reaching 
promptly all the large cities of the 
country from New York to San 
Francisco. 


W. E. HUTTON & CO.} 


Members New York Stock Exchange. 





New York Cincinnati 
Nevada-California Power Co. bonds ana stacd 
Denver & N. W. Ry. 6s and stsck 


Menver Gas & E 
Nortbern idaho & eoteas Power Co. 


JAMES N. WRIGHT & CO 
DENVER, COLO. 


Public Service Corporation General 5s, 1959 
Keystone Telephone First 5s, 1935 
Petersburg Gas Co. First 5s, 1931 
Union Traction of Indiana General 5s, 1919 





SAMUEL K. PHILLIPS 
421 Chestnut St. 


Philadelphia 








L. F. DOMMERICH & CO. 


NEW YORK 
General Offices, 57 Greene Street 


SOLICIT MERCANTILE ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 


CARRY NO GOODS FOR OWN ACCOUNT 
Established ove 60 Years 


FOR MANUFACTURERS 
AGENTS AND OTHERS 














PERSONAL SERVICE 


Personal attention to the needs of each 
correspondent is the rule at this bank. 


We invite your account. 


MELLON NATIONAL BANK 


PITTSBURGH 


a7 State Street 


.United Rys. of St. Louis 4s 


London & Chic. Contract Stock’ 
Arizona Territory Bonds 

Santa Fe County, N. M., Bonds 
Peoria Water=-Works Co. 4s & 5s 
Lampasas, Texas, Bonds 
Bodwell Water Power Co. 5s 
Lindsey Water Co. 5s 

Omaha Water Co. Stocks 


H. C. Spiller & Co. 


Specialists in Inactive Bonds. 
Boston 





WANTED 


Santa Fe County (N. M.) 5s & 6s 
Denver Union Water Co. 5s, 1914 
N.E. Brick Yards 5s, 1925 
Baltimore Electric Bs, 1947 
Baltimore Ry. & Lt. 5s (Unguar’d) 
Chicago Rys. Purchase Money 58 58,1927 
Chicago Rys. Adjust. 4s, 1927 

_ Hudson Riv. Elec. Pow. 5s, 1944 
Great Northern Power 5s, 1925 
Inter-State Tel. (N. J.) ist 5s 
Council Biuffs Water Co. 6s, 1906 
Central Colorado Power 5s 
Sumpter Water & Light ist 5s 

Des M. Iowa Falls & Nor. ist 5s 


FOR SALE 


Buffalo & Lake Erie Trac. 5s, 1935 . 
Chicago Rys. & Coal, Common. .- . 
Idaho-Oregon Lt. & Pow. 6s, 1922 . 
C.F. Adams Co., Pfd. (Erie, Pa.) 
Nevada California Power 6s, 1931 


HOTCHKIN & CO. 


Specialists in Inactive Securities 
Stock Exchange Bidg.. Boston 
Telephone 3448 Main 








Union El. Lt. & P. Co. of St. L. 1st 5s 
‘Union El. Lt. & P. Co. of St. L. Ref. 5s 


‘Laclede Gas Co. of St. Louis 1st 5s 


‘Laclede Gas Co. of St. Louis Ref. 5s 
‘Kan. 0. Ry. & Lt. 5s & Underly. Sec’s 


‘ DEALT IN BY 


‘FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





WANTED 
Houston Electric ist 5s, 1925 
Virginia Railway & Power 5s, 1934 
Anacostia & Potomac RIED 5s, 1949 


Grand Rapids Railway ate 1916 
Georgia Railroad & Ba king Co. 4s, 1947 
Georgia & Alabama :Y 


Sutton, Strother & Co., 


Calvert and German Streets 
BALTIMORE 


Members of Baltimore Stock Exchange 


= 


iis Union Water Co. 5s and stock 
Pueblo Traction & Lighting 5s 

Great Western Sugar Co. stocks 
Denver Gas & Elec. 5s 

Empire District Elec. 5s 

Cities Service stocks 

Denver & Northwestern 5s and stocks 


W. C. PACKARD 


COOPER BLDG., DENVER 








———_— 


Established 1864 Telephone 2817 Rector 
INSURANCE STOCKS 
Fidelity, Phoenix, Home, 


Niagara, Continental, &c. 
BOUGHT AND SOLD 


E. S. BAILEY 
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Guxrvent Bond Zugnixries. 








F, J. LISMAN & CO. 


Members N. Y. 


30 BROAD STREET, NEW YORK 
108 South La Salle Street, CHICAGO 
Land Title Building, PHILADELPHIA 
39 Pearl Street, 


Stock Exchange 


HARTFORD 
Southern Indiana 4s, 1951 


Augusta Southern 5s, 1924 
Gulf & Ship Island 5s, 1952 
O’Gara Coal Company 5s, 1955 
Webster Coal & Coke 5s, 1942 


Hudson Naviga 


tion Co. 6s, 1938 


Beech Creek Coal & Coke 5s, 1944 
Hudson River Water Power 5s, 1929 
Toledo Terminal Railroad 414s, 1957 
Cincinnati Hamilton & Dayton 5s, 1942 
Duluth Rainy Lake & Winnipeg 6s, 1916 


Galveston Houston & Henderson 5s, 


1913 


AND ALL OTHER SECURITIES DEALT IN 


_—— + 








New York City Bonds (all issues) 
Seaboard Air Line ist 4s, Stamped 
Providence Securities Deb. 4s 
Norfolk & Western Gen. 6s 

Central Vermont ist 4s 

Cuban Government Internal 5s 


ALL ISSUES OF 
N.Y.Cent. & Hud. Riv. RR. System 


L. M. PRINCE & CO. 


Members New York Stock Exchange. 
20 BROAD ST. NEW YORK 





Pere Marquette 6% Notes 
Due 1916, to net over 6% 
Particulars on application 


FERRIS & WHITE 


Tel. 6337-8 Hanover 37 Wall St., N. Y. 








Bailroads Public Service 


G. K. B. WADE 


BONDS 
STOCKS 








Investments f 


or 49 Wall Street 
Wetates, Individuals 


New York City 





WILL BUY 


New Orleans Mobile & Chicago bonds 


pref. stock 
common stock 


DOUGLAS FENWICK & CO. 


Tel. 4220 John. 34 WALL STREET 





We Want to Buy 

Wladikawkas Ry. 

Continental Co se 

Mobile & Ohio 4s and 6s 

minican Republic 5s 

Mutual Terminal of Buffalo 4s 
We Offer 

Western Multiphone Co. Stock 

Multiphone Operating Co. Stock 


J.H. BECKER & CO. 


Tel. 965 Rector 80 Broadway. New York 





BONDS 
Baker, Ayling & Gompany 


BOSTON 
Philadelphia Providence 





LIBBEY & STRUTHERS 


55 Cedar Street 
NEW VYVORK 





Toledo Peoria & Western 4s 
Peoria & Eastern Ist 4s 

St. Joseph & Grand Island 4s 
Central Branch, Mo. Pac. 4s 
Col. Spgs. & C. C. Dist. 1st 5s 
Utah & Northern 5s 

Houston & Texas Central 5s 





Are you investing your savings? If you have 
$100 or over let us sell you 
PUBLIC SERVICE COMPANY BONDS WHICH 

PAY 54% PER ANNUM, 


These companies show a steady, solid 
comparing most favorably with any other 
business. 


We offer bonds of this class that wil! stand the 
most rigid investigation. Send for circular offer- 
ings on corporation bonds.: ----:-+-:--.:+:=+ : 


W. N. COLER & CO. 


BANKERS 
43 Cedar Street, New York City 
Established 1870 


owth, 
orm ot 





Pitts .Cin.Ch.& St. L. Cons. 4s, Ser. ““H’’ 
Winston-Salem Southbd. Ry.Co.1st 4s 
Public Service Corp. of N. J. Gen. 5s 
Illinois Tunnel Co. 6% Receivers’ Ctfs. 
Atlantic City Gas Co. 1st Sink. Fund 5s 
Indianapolis Nor. Tract. Co. First 5s 


MELLOR & PETRY 


Members 
New York and Philadelphia Stock Exchange 
104 S. Fifth Street Philadelphia 





Penn. Water & Power Co. 


BONDS STOCK SCRIP 
BURCESS, LANG & CO. 
NEw york ~ {Wie posTON 

34 Pine Street 650 State Street 





B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY ALA. 





TAX-FREE IN PENNSYLVANIA 
ISSUES OF 
MUNICIPAL and CORPORATION 
BONDS 


WURTS, DULLES&CO. 


125 S. FOURTH ST.. PHILADELPHIA. 
Telephone Lombard 1060-1061 





Sloss Iron & Steel 6s and 44s 
Republic Iron & Steel new 5s 
Standard Gas Light (N. Y.) 5s 
Kings County Gas & Illum. 5s 
Indiana Lighting 4s 

Nashville Florence & Sheffield 5s 
Evansville & Indianapolis 6s 


G. W. Walker & Co. 


Tel. 100 Bread. 25 Bread St., New Yerhk. 





Robt. Glendinning &C 


400 Chestnut Street, Philadelphia. 
Western N. Y. & Pa. First 5s 
White & Black River Val. Guar. 5s 
Pan Handle 4s, Series A & B 
Long Island RR. Ferry 4%s 
Manufacturers’ Water Co. Guar. 5s 
York Railways First 5s 
N. Y. & Queens Co. Ry. 4s, 1946 
American Ice Co. 5s, 1914 





eee eee 


WISCONSIN CENTRAL RAILWAY 
First Gen. Mtge. 4s, due 1949 
CHESAPEAKE & OHIO RY. 
First Consol. Mtge. 5s, due 1939 
WHEELING & LAKE ERIE RR. 
First Mtge. 5s, due 1926 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange. 











Canton-Akron Cons. 5s, 1933 
Mah. & Shen. Ry. & Lt. 5s, 1916 . 
Otis Elevator Conv. 5s, "19320 
Ontario Power Ist 5s, 1943 


Penn. Water & Power pends & Stock) 
Securities Co. of N. Y. s. 4s 


FREDERIC H. HATCH & CO. 


New York Boston 
30 Broad Street 50 Congress Street 
Private telephone between New York and Boston. 


Kentucky Cent. 4s, 1987 

N.Y. Ontario & West. Ry. 4s, 1992 
Chicago & Alton Equip. 4s, 1916 

Ch. St. L.& N.O., Mem Div., 48, 1951 








BLAKE & REEVES 


Tel. 1504 John. 34 Pine Street. New York 





Georgia & Ala. Term. 5s, Dec., 1948 
Macon Dublin & Sav. 5s, Jan., 1947 
Buffalo & Susq. Iron Deb. 5s, Jan., 1926 
Kan. C. Ft. Scott & Gulf 5s, ‘June, 1911 
Mohawk Hydro-El.Co. ist 6s, Nov.,1940 


Pingree, McKinney & Co. 
8 Congress Street, Boston, Mass. 





WE OFFER, SUBJECT TO SALE, 
$50,000 


Northern Indiana Gas & Electric Co. 
First Refunding 5% Gold Bonds 


Dated Apr. 1, 1909 Due Apr. 1, 1929 
Coupon Bonds 
In denominations of $100, $500 & $1,000 


This company is controlled by 
The United Gas Improvement Company 


Price and full particulars upon request 





REED A. MORGAN & CO., 


West Ead Trust Co. Bidg. 





PHILADELPHIA, PENN. 
Stock Exochang+. 


Members of the Philadelphia 
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Gurvent Bound Anguiries. 





~~. 





General Rubber Co. 4s, 1915 

Alton Ry., Gas & Elec. 5s, 1932 
Hudson Navigation Co. stock 

Amer. Typefounders’ Co., Com. Stock 
New York Trust Co. stock 

Gallatin National Bank stock 
Intercontinental Rubber Co. Pid. Stk. 
International Nickel Co. Com. Stock 





Pennsylvania RR. Co. “rights’’ 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 








New York City 4s, 4148s and 4s 
Ch. Mil. & St. P. deb. 43, 1934 
Michigan Central Deb. 4s, 1929 
Southern Pacific Ref. 4s, 1955 
C.B. & Q. Gen. 4s, 1953 

N. Y. Cent. Ref. 314s, 1997, Reg. 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY, N. Y. 


Telephone 4390 Rector, Cable Address, 
“NEWROSE’ 


PRIVATE WIRE TO ST. LOUIS 








Dealers in Railroad and other 
Investment Bonds. 

Buy, Sell and Quote all Market- 
able Securities. 

Deposits Received and Interest 
allowed thereon pending 
Investment. 


MEGARGEL & CO. 


BANKERS 


5 Nassau Street NEW YORK 





Atlantic & Danville 1st 4s, July 1948 

Scioto Valley & New England 4s, Nov. 1989 
Mobile & Ohio 1st 6s, Dec. 1927 

Kanawha & Michigan ist 4s, Apr. 1990 
Montana Central 5s, July 1937 

Washington Terminal 3 ks, Feb. 1945 


EYER & COMPANY 


Tel. 7750 1-2-3 Hanover 
87 Wall Street NEW YORK 


Raton Water-Works 5s (N. M.) 
Glens Falls Gas & Electric 5s 
Butte Water Co. 5s 
Tyler Water Co. 6s (Texas) 
Hudson River Power Transmission 5s 
Council Bluffs Water-Works 6s 
Fresno Water Co. 5s (Cal.) 
53 State St. 
F. W. MASON & CoO. Boston, Mass. 
Georgia RR. & Bkg. Co. Stock 
+ Southwestern RR. of Georgia Stock 
West Jersey & Sea Shore 3s, 1936 
Seaboard Air Line Equipt. 5s, 1913 
Western Union Telegraph 5s, 1938 
Oswego & Rome 2nd 5s, 1915 
southbound Ry. ist 5s, 1941 
Delaware& Hudson Co. Ref. 4s, 1943 
Wis. Cent., Sup.& Dul. Div. 4s, 1936 
Atlantic & Danville 1st 4s, 1948 


Joseph Walkerd Sons 


MembersNewYork Stock Exchange, 
20 Broad St. New York. 


Private wire to Philadelphia. 


COFFIN & COMPANY 


34 Pine St fetepnoms § New York 


‘olUtl tw 0107 Jona 


OFFER 


New York City 414s, 1957 
Northern Pacific Terminal 6s 
Illinois Central ref. 4s 
Westchester Lighting 5s 
Southern Bell Telep. & Teleg. 5s 
Savannah Florida & Western 6s 
Oregon Short Line 6s 

Wabash ist 5s 














a 





Diversified 


diversified investment. 


balanced. 


Fifth Avenue Branch, 
5th Ave. & 43d St. 





This Company suggests to careful investors the advisability of dividing 
their funds among bonds of various classes, in this way obtaining a well- 


For instance, we own and offer a 5%ralilroad bond, a 6% short-term note, 
444% equipment bond and a 6% industrial bond, netting at present prices 


An Average Yield of Over 5.35% 


Investments made in this manner wif possess the individual qualities of 
the respective classes in combination, thus making the investment wel 


Ask for our Circular D-707 


Guaranty Trust Company 


of New York 
28 Nassau Street 


Capital and Surplus, $23,000,000 Deposits, $133,C09,000 


Investment 


London Offiee, 
33 Lombard St., E. C. 














OFFERINGS WANTED 


Evansville Gas & Elec. Lt. ist Ref. 5s, 1932 
Cleveland Elyria & Western Cons. 5s, 1920 


R. M. Stinson & Co. 


North American Bldg., PHILADELPHIA 
Members Philadelphia Stock Exchange 
"Phones Bell Walnut 22-90 Keystone Race 4-99 


Ohio Municipal Bonds 


Offerings Solicited 
Send full description 


C. E. DENISON & CO. 


BOSTON AND CLEVELAND. 





Kings Co. El. Lt. & Pow. ist 5s, 1937 
Kings Co. El. Lt. & Pow. P. M. 6s 
Westchester Lighting ist 5s, 1950 
N.Y. & Westchester Ltg. 4s, 2004 
New Amsterdam Gas 5s, 1948 
Columbus & Ninth Ave. ist 5s, 1993 


PATERSON & CO., 
Tel. 1985 Rector 20 Broad St., N. Y. 
FOR SALE 


MINNEAPOLIS UNION RY. 
First Mortgage 6s, due 1923 


GILMAN & CLUCAS 


ist Nat. Bank Bidg., 34 Pine Street, 
NEW HAVEN, CT. NEW YORK. 








WE BUY 
Entire Traction Properties in 


PENNSYLVANIA 
George B. Atlee & Co. 


BANKERS 
119 8. Fourth St. 





Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 





WANTED 
Buffalo Gas Ce. ist 5s 
National Enameling & Stamping Co. 5s 
American Light & Traction Co. preferred 
Internatio Agricultural Corporation pref. 
FOR SALE 
New York State Railways common 
Pennsylvania Water & Power Co. &s and steck 


LAMARCHE & COADY, 


Tel. 3669 Broad. 25 Broad St., N. Y. 


Philadelphia } 


WANTED 
Pittsburgh & Charlevoix Ry. 5s, 1932 
lectric First 5s, 1929 
Norwalk 5s, 1920 
St. Louis & Springfield 1st 5s, 1933 








EDWARD V. KANE & Co. 


MORRIS BUILDING, PHILADELPHIA. 
| Telephones, Bell-Spruce 3782. Keystone, Race 630 


Commonwealth Pr Ry & Lt Co 


And Constituent Companies’ 
Stocks & Bonds 


Wm. Hughes Clarke 
Detroit, Michigan 











New York State Railways, common 
Mohawk Valley Co. 
Stocks and Scrip. 


MALCOLM STUART 


60 Broadway, Telephone 
NEW YORK. 155 Rector. 





New Orleans Great North. 1st 5s, 1955 
Detroit Southern, Ohio Sou. 4s, 1941 
Hudson Companies 6% Notes, 1913 

El Paso & Rock Isl. ist 5s, 1951 _ —=s=«’ 
Cin. Ham. & Dayton Guar. 4s, 1959 - 


WOLFF & STANLEY 


Tel. 6557 Broad. 27 William St., N. Y¥. 





FOR SALE 


Nassau & Suffolk Lighting Co. 


6% Cumulative Preferred Stock 
Send for full particulars 


W. E. R. SMITH & CO. 


30 Broad Street - New York 











Chicago & Erie 5s 
Mason City & Fort Dodge 4s 


Florida West Shore 


B. & O.—Pitts. Lake Erie & W. Va. 4s 


Wisconsin Minn. & Pacific 4s 
Kansas & Colorado Pacific 6s 
Vicksburg Shreveport & Pacific 6s 
New Orleans & Northeastern 6s 


5s 


Western New York & Penna. 5s 
Louisville & Jeffersonville Bridge 4s 
“Tron Mountain’ Issues 
United States Realty & Improvement 5s 








WERNER BROS, 


Tel. 4800-1-2-3-4-5 Broad. 


& GOLDSCHMIDT 
25 Broad Street, N. ¥ 
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Financial. 


Trust Conrpanics. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 20th, 1911. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 
on the 31st of December, 1910 


Premiums on Marine Risks from ist January, 1910, to 31st December, SD asiiisteeaibieninitichssial $3,981,997 35 














Premiums on Policies not marked off ist January, 191G........-...--..-.--........ 685,546 90 
Total Marine Premiums... .. 2.2.2. 2222 2 oo enn ee eee nnn ences esnnnes $4,667,544 25 
=——SSSa=SSIEE 
Premiums marked off from ist January, 1910, to 31st December, 1910................ $3,793,863 88 
———S==_s 
Interest received during the year................-.-.-.---- $373,571 50 
Rent less Taxes and Expesen atte tnien aimee Ubiante thindaminingpieoientn 146,586 91 $520,158°41 
ooo 
Losses d during the year which were estimated In 1909 
and race DERG. ocancneccesenssdsseatoasenndaonce $504,311 33 
occurred, estimated and paid in 1910..............- 1,021,356 12 $1,525,667 45 
5600 GVA c cikccisacoctmbésateoce $195,931 27 
PO ERENT. ccnncdcevdéscoconaccoe 402,106 63 598.037 90 
$927.629755 
oo 
Peanens of Pe i. « cntiancdnenesaodnapedeceneeegaboccsepesees $132,651 56 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc. .................-.----..-------e $363,223 39 
—=====B 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
Siock, City, Bank and other Se- GRE cactscsebadaesdbeniade $2,714,035 88 
GEE pcutibdiiddbdndvie titans $5,418,792 00} Premiums on Unterminated Risks. 873.680 37 
Special deposits in Banks &TrustCos. 1,200,916 66 | Certificates of Profits and Interest 
Real Estate cor. Wall & WilllamSts., SREY ts camer ecieen this mieten ies a 262,427 75 
& Exchange Place_$4,299,426 04 Return Premiums Unpaid_....__- 146,084 03 
Other Real Estate & Reserve for Re-insurance Premiums 
claims due the com- & Claims rot settled, including 
SE cuttheondawen 75,000 00 4,374,426 04 Compensation, etc_.........._. 160,000 00 





Certificates of Profits Ordered Re- 
deemed, Withheld for Unpald 


Premium notes and Bills Receivable 1,134,448 70 
Cash in the hands of European 
Bankers to pay losses under polli- 
cies payable in foreign countries. 
Cash In Rank and N. Y. City rev- 


CGS DE biidedaticnaed ctddsccca 


22.459 61 


7,441,100 00 
400,000 00 


210,435 74 
935,478 76 
$13,274,497 90 











REE vit cunnddecstsiind ABETUGUENE s cncccescaccthscece $12,019,787 64 

—SSS eee 

A dividend of tnterest of Six per cent on the outstanding certificates of profits will be paid tothe 
holders thereof, or their legal representatives, on and after Tuesday the seventh of February next. 

The outstanding certificates of the issue of 1905 will be redeemed and paid to the holders thereof, 
or their legal representatives, on and after Tuesday the seventh of February next, from which date all 
interest thereon will cease. The certificates to be produced at the time of peyeans and canceled. 

A dividend of Forty per cent Is declared on the earned premiums of the Company for the year 
ending 3ist December, 1910, which are entitled to participate in dividend, for which, upon appli- 
cation, certificates will be issued on and after Tuesday the second of May next. 

By order of the Board, G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 
HERBERT L. GRIGCS., 


FRANCIS M. BACON, CHARLES M. PRATT, 


JOHN N. BEACH. CLEMENT A. GRISCOM, DALLAS B. PRATT 
ERNEST C. BLISS, ANSON W. HARD... GEORGE W. QUINTARD, 
VERNON H. BROWN. THOMAS H. HUBBARD, A. A. RAVEN, 

WALDRON P. BROWN, LEWIS CASS LEDYARD, JOHN KER, 

JOHN CLAFLIN, CHARLES D. LEVERICH, DOUGLAS ROBINSON, 
GEORGE C. CLARK, LEANDER N. LOVELL, USTAV H. SCH : 
CLEVELAND H. DODGE, GEORGE H. MACY, WILLIAM SLOANE, 
CORNELIUS ELDERT, CHARLES H. MARSHALL, LOUIS STE 


RN, 
WILLIAM A. STREET 


RICHARD H. EWART 
GEORGE E. TURNURE. 


. NICHOLAS F. PALMER, 
PHILIP A. S. FRANKLIN: HENRY PARISH, 
ADOLF PAVENSTEDT, 
A. A. RAVEN, President. 
CORNELIUS ELDERT, Vice-President. 
WALTER WOOD PARSONS, 24 Vice-President, 
CHARLES E. FAY, 3d Vice-President. 
JO H. JONES STEWART, 4th Vice-Presidem 








The 
Lumbermans 


National Bank 
HOUSTON, TEXAS 


Thre 
@itizens Central 
Dational Bank 


of Hew York 


320 BROADWAY 





Capital and Surplus, 
$000,000 





TEXAS ITEMS 


Edwin S. Schenck, President 
Remitted on Receipt 


Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 





Adrian H. Muller & Son, 


AUCTIONEERS. 


Surplus and Profits $1,800,000 


Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY 


@ffice, No. 55 WILLIAM STREET, 
Cerner Pine Street. 





EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Securities 
15 EXCHANGE PLACE 

Tels. 751 and 752 JERSEY CITY 





| 











United States 
Mortgage & Trust 
Company 








New York 
OFFICERS 
Sie WW. Pec cacnanectcunces President 
Calvert Brewer.............- Vice-President 
Ge Gis POE conccaasncenam Vice-President 
Frank J. Parsons............ Vice-President 
Jesoph Adams.-...............-.- 
Alexander Phillips...............- 
Henry L. Servoss........... Asst. Treasurer 
T. W.B.Middieten._.....-..- Asst. 
Vieter Ehriicher..........-... Asst. Seeretary 
Harry W. Hadley........-... Asst. Treasurer 
55 Cedar St. 


Broadway & 73rd St. 
125th St. & 8th Ave. 


Capital and Surplus, $6,000,000 

















Cupineers. 





Jl.G. WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 


Investigations and Reports on Electric 
allway, s, Electric Light and Power 
Properties, Irrigation Systems, &c., fer 

institutions and Inve Ss: : 






Pinancial 
Electric Railways, Electric Light and Power 


Plants, Gas Plants, Financed, 
Designed and Built. 


Lendon Cerrespondents : 
7. @. WHITE & OO.~., Limited, 
9 Cleak Lane, Canner X.. B. C.. 


C, G. YOUNG 


Engineering and Construction 





Plans, Methods, Operation SIXTY 
Public Utilities and Industrials WALL ST., 


NEW YORK 
Reports for Financing | 





Mem. Am. Soc. C. E. 


H. U. WALLACE & CO. 
ENGINEERS 


Examinations, Reports, Surveys, Supervision of 
construction and operation of Electric and Steam 
Railroads, Power Plants, Transmission lines, 
Central Stations and Irrigation projects, <&ec. 
Ex-Supt. Illinois Central RR.; Chief Engineer 
Illinois Central RR., and Gen'l Manager Chicago 
Lake Shore & South Bend Electric Railway. 

Marquette Bldg. CHICAGO, ILL. 


Frederick H. Lewis 


Civil and: Mechanical Engineer 


Consulting Engineer 


Brown-Marx Bldg. Birmingham, Ala. 








Established 1889 
A. L. REGISTER & CO. 
ENGI NEERS—CONTRACTORS 
Phitadelphia 


MINING ENGINEERS 
H. M. CHANCE 


Censulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed 
887 Drexel Bidg.. PHILADELPHIA, PA. 




















Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL ST., NEW YORK, 
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XI 
af Financial drust Companies. i 
Amalgamated Copper 87) Motes BANKERS TRUST COMPANY > 
nna 7 WALL STREET, NEW YORK 


Ches. & Ohio 414% Notes 
New York Central 444% Notes 
Baltimore & Ohio 444% Notes 


AND OTHER SHORT-TIME ISSUES 


SIEGEL & CO. 


40 BROAD STREET, NEW YORK 
Tel. 3354-3355 Broad 





H. M. BYLLESBY & CO 
ENGINEERS 





EXAMINATIONS and REPORTS 





206 South La Salle Street, CHICAGO 


Portiand, Ore. 


Oklahoma City, Oklahoma. Mobile, Ala. 








Binidends. 


SP PDI PIII LL BOO OOS 


Office | 

H. M. BYLLESBY 
Enginee 
The Board of Directors of the SAN DIEGO 
CONSOLIDATED GAS & ELECTRIC COM- 
P , San Diego, California, has declared a 
quarterly dividend of one and three-quarters per 
cent (1%%) upon the preferred stock of the 
company, payable by check April 15th, 1911, 
stockholders of _ as of the close of busin 

March S3ist, 191 

ROBERT i. ‘GRAF, Assistant Secretary. 


OB DODO OE TODO 


& COMPANY, 








Office of 
H. M. BYLLESBY & COMPANY. 
Engineers. Managers. 
Chicago 


The Board of Dersonare” of the Mobile Electric 
Company, Mobile, Alabama, has declared a 
qu uarterly dividend of One and Three-Quarters 

er Cent (1 %%) upon the Preferred Stock of the 
owe one A, payable by check May 15th, 1911, to 
stockholders of record as of the close of business 
April 29th, 1911. 

ROBERT J. GRAF, Secretary. 





te ee ee 


Wanted. 


~ BO ND SALESMAN—Wanted by a . representa- 
tive bond house an experienced salesman. Pref- 
erence for one with acquaintance in Springfield 
and Western Massachusetts. Apply, stating 
experience, to ‘“‘A. B. C.,’’ care Commercial and 
Financial Chronicle, P. O. Box 958, N. Y. City. 











Established Stock Exchange house, doing gen- 
eral commission business, has partnership open- 
ing for active man of high character with good 
financial connections and some capital. ‘“‘Bonds’’ 
care “Chronicle,” P.O. Box 958, N.Y. 








Young Man, at present in College, studying 
Agriculture, desires position during Summer Va-= 
cation—June 1-September 20—as assistant to 
Superintendent on Gentlemen’s country estate. 
Can furnish best of references. Address U. W 
care ‘“‘Chronicle,”’ P. 0. Box 958, N. Y. City. 


Liquidation. 


The Commercial and Farmers’ National Bank, 
located at Baltimore, in the State of Maryland, is 
closing its affairs. All note holders and other 
creditors of the association are therefore hereby 
notified to present the notes and other claims for 
payment. 
SAMUEL H. thes ¢ + pean . President. 

Baltimore, Md., April 11, 1911 























‘Copartnerships. 


The undersigned beg leave to announce that 
the firm of A. D. CONVERSE & CoO. has this 
day been incorporated for the purpose of trans- 
acting a general business in investment securities, 





to 
Cas |: 


Capital, $3,000,000 


Surplus and Profits, $6,800,000 





DIRECTORS 


STEPHEN ~~ | President Bank of the Manhattaa 


Co., N Y 
SAMUEL G. BAYNE, President Seaboard National 
Bank, New York. 


EDWIN M. BULKLEY, Spencer Trask & Co., Bank- 
ers, New York. 
JAMES G. CANNON, President Fourth National Bank, 


New Y 
EDMUND C., CONVERSE, President, New York. 
THOS. DeWITT CUYLER, President Commercial 
Trust Co., Philadelp 


hia. 
ome P, DAVISON, b. P. Morgan & Co., Bankers, 


E. HAYWARD FERRY, Vice-President Hanover Na- 
tional Bank, New York. 
WALTER E. FREW, President Corn Exchange | 
w 
T. HASKELL, Vice-President [linois 
t & Savings > 


Bank go. 
Le BARTON HEPBURN, Chairman of the Board, 
Chase National Bank, New York. 


THOMAS —— J. P. Morgan & Co. Bankers, 


New 
E. C. CONVERSE, President. 
F.1I. KENT, Vice-President. 


H. W. DONOVAN, Treasurer. 


EDGAR L. MARSTON, Blair & Co., Bankers, N. Y. 
JOS. B. MARTINDALE, President Chemical Nation 


Bank, New York. 
GAIES W. M’GARRAH, President Mechanics an 
Metals National Bank, New York. 
GEORGE W. PERKINS, New York. 
DANIEL E. POMEROY, Vice-President, New York. 
WILLIAM H. PORTER, J. P. Morgan & Co., 


New York. 
DANIEL G. a Vice-President Liberty Nationa 
| BENJ. “STRONG JR., Vice-President, New York. 


/EDWARD P. aa President First National 


City. 
| GILBERT G. THORNE, Vice-President National Park 
| 


Bank, New York. 
| 





EDWARD TOWNSEND, President Importers’ & Trad 
ers’ National Bank, New York. 


ma H. TP at President Chase National 


SAMUEL ‘WOOL VERTON, President Gallatin National 
ank, New York. 


si STRONG JR., Vice-President. 
D. E. POMEROY, Vice-President. 
F. N. B. CLOSE, Secretary. 

R. H. GILES, Asst. Treas. 





H. F. WILSON JR., Asst. Sec’y. 











37-43 WALL STR 
COLONIAL BRANCH: 
222 Broadway. New York. 


The 
Trust Company of America 


EET, NEW YORK. 
LONDON OFFICE: 
95 Gresham St. 





CAPITAL AND SURPLUS $8,000,000 








Invites accounts of individuals firms and corporations. 
Pays interest on daily balances, 
Executes trusts of every description. 














Financial. 





J. Harbeson Parnes T. Ellis Barnes 


Barnes & Lofland 


147 So. 4th St., Philadelphia, Pa. 


Stocks and Bonds 
AT 


AUCTION 
EVERY WEDNESDAY 
Salesroom 253 Philadelphia Bourse 


| 
T.W.S TEPHENS & CO. 


BANKERS 
2 WALL STREET, NEW YORE. 


INVESTMENT BONDS 








Interest allowed en accounts ef 
individuals and Corporations 





HODENPYL, HARDY & CO. 
7 Wall St., New York 


Railroad, Street Ry., Gas & Elec. Light 


SECURITIES 





CS. B. VAN NOSTRAND 


86 WALL STREET 











with offices at 49 Wall Street, New York. i N D U ST R I BR LS 
ALLAN DEAN CONVERSE. 
May 1, 1911. THOMAS J. KIRK. 
Accountants. Acchitect. 


SO OP NAN ere 





JAMES PARK & CO 


CERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cincinnati and 
London, England. 
AUDITORS EF FOR FINANCIAL 


Yk ee INDUSTRIAL AN 


Aerery- 
NG COMPANTES 





rnvestigations, Financial Statements, 
Periodical Audits and Account'ng. 








JULIAN BARNES 


Suite 1118 Association Building 
CHICAGO, ILLINOIS 


Specialist in Designing Bank Buildings. Bank 
Fixtures and Equipment 





THE AMERICAN MFG. CO. 


MANILA; SISAL AND JUTE 
CORDAGE 


85 Wall Street New York 


———— 


the Government Accountant 


P. 0. BOX 27, MAIN OFFICE, 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACOOUNTANTS. 


A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 


AND OTHER PUBLIC SERVICE CORPORA- 
TIONS. 


TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1 50 
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$250,000 
CITY OF NEWARK, N. J., 


Four Per Cent 
Corporate Bonds 


Dated July ist, 1910 Due July ist,1930 Interest Payable Jan. and July 
Coupon Bonds in Denomination of $1,000 
May be Registered as to Principal or Principal and Interest 
Tax-Exempt in New Jersey 


LEGAL INVESTMENT FOR SAVINGS BANKS IN THE STATES OF 
NEW JERSEY, NEW YORK AND CONNECTICUT. 


Permanent Assets and Liabilities of the City of Newark, New Jersey 
December 31st, 1910, as Furnished by Comptroller Tyler Parmly 

















Assets 
Cash & Bonds in the several i Funds $7,291,689 85 
Real Estate . ; ; 18, 842 173 80 
Personal Property ; , ; "755, 780 49 
Water Plant. , 20,000,000 00 
Liabilities $46,889,644 14 
Bonded Debt, City . ; $13,804,200 00 
Bonded Debt, Water... , . 12,667,000 00 
26,471,200 00 
Assets in Excess of Liabilities : , ; $20,418,444 14 
Assessed Valuation 1910 .  $344,821,700 
Population 1910 (Census) : ' 347 ,469 
Population 1900 (Census) . , ; 246,070 
Population 1890 (Census) ; , P 181,830 


Price 100% and Interest 


J. S. RIPPEL 


INVESTMENT SECURITIES 


756 BROAD ST., Cor. Clinton NEWARK, N. J. 
Telephones 3250-3251 .Market 
































We Offer for Sale and Recommend for Investment 


$1,000,000 Hudson Companies 


6%, Secured Convertible Gold Coupon Notes 
Dated February !, 1910 Maturing February 1, 1913 
Interest Payable Feb. | and Aug. I 





The notes are part of an original issue of $10,136 ,000 
sold by the Company in 1910, and are specifically 
SECURED BY DEPOSIT WITH THE GUARANTY 
TRUST COMPANY, TRUSTEE, OF 150% OF 
HUDSON & MANHATTAN RAILROAD COMPANY 
FIRST MORTGAGE 44% BONDS, DUE 1957. 

The Resources of Hudson Companies, figuring the 
securities of the Hudson & Manhattan Railroad Com- 
pany, which it owns, at market prices, amount to 
$36,000,000; its total indebtedness is $22,770,000, 
leaving a Surplus of more than $13,000,000. 





Price 98'4 and Accrued Interest 


Descriptive circular upon application. 


HARVEY FISK & SONS 


62 CEDAR STREET 
NEW YORK 























: Bividends. 


“ee sd Wt ee ee ee 


‘THE PENNSYLVANIA . CO. 
Philadelphia, ay 1, 1911. 
The Board of Directors has this day declared a 
Gperterty dividend of One and one-half per cent 
(Seventy-five cents per share) upon the Capital 
Stock of the Company, payable on and after 
May 31, 1911, .to stockholders as_ registered 
upon the books. of the Company at the ciose of 
business, May 5 1911. Checks wtil be mailed to 
stockholders who have filed permanent dividend 
orders 
JAMES F. FAHNESTOCK, Treasurer. 


COMMON STOCK DIVIDEND NO. 11. _ 


Office of the 
ST. JOSEPH RY. LIGHT. HEAT & POWES co. 
, Joseph, Mo., May 4, 1911. 
The Board of "Diseotera of the St. J oseph Rail- 
way, Light, Heat & Power Co. has declared a 
quarterly dividend of One-Half of One Per Cent 
(% of 1%) upon the Common stock of the Com- 
pany, payable June ist, 1911, to stockholders of 
record at the close of business May 15th, 1911. 
Checks will be mailed. 
G. L. ESTABROOK, Secretary. 


CAPITAL STOCK DIVIDEND NO. 2 


Office of the 
PORTLAND RATE AY. CiGHT & POWER CO 
ortland, ‘Oregon. 

The Board of ‘taewasen has declared a dividend 
of $1 per share upon the Capital Stock of the 
Portland Railway, Light & Power Co., payable 
June ist, 1911, to stockholders of record at the 
— ly business May 12th, 1911. Checks will be 
m : 


G. L. ESTABROOK, Secretary. 


DETROIT UNITED RAILWAY. 

A dividend of One and One-Quarter Per Cent 
(14%) on the Capital Stock of the Company has 
been declared, payable June ist 1911 to stock- 
holders of record Tuesday, May 16th 1911, at 


3 p. m. 
J.C. goer ee President. 
Detroit, Mich., April 5th 1911 


AMERICAN SMELTE S URI ES Co. 
165 Broadway, N. ay 3 
QUARTERLY DIV. NO. "24, PREF. STOCK, 
SERIES B. 

The Board of Directors of the American Smelters 
Securities Company have this day declared a 
dividend of 14% on Preferred Stock, Series ‘*B”’ 
of the Company, payable June ist, 1911, to stock- 
7 ee of record at 3 o’clock P. M., May 19th 

The Books of the Company for transfer of the 
Preferred Stock, Series ‘‘B’’, will be closed at 
3 P. M., May 19th, 1911, and will re-open at 
10 A. M., May 29, 1911. 

W. E. MERRISS, Secretary. 


AMERICAN COTTON OTL COMPANY. 

The Board of Directors of the American Cotton 
Oil Company on May 2, 1911, declared a semi- 
annual Dividend of THREE PER GENT upon 
the Preferred Stock and a semi-annual Dividend 
of TWO AND ONE-HALF PER CENT upon the 
Common Stock of the Company, both payable 
June 1, 1911, at the Banking House of Winslow, 
Lanier & Co., 59 Cedar St., New York City. 

The Stock Transfer Books of the Company will 
be closed on May 16, 1911, at 3 P. M., and will 
remain closed until June 2, 1911, at10A.M. 

JUSTUS E. RALPH, Secretary. 


FEDERAL LIGHT & TRACTION COMPANY. 
Preferred Stock Dividend 
0 Broadway, N. Y., May 3, 1911. 
The regular quarterly dividend of One and One- 
Half Per Cent (1%%) on the Preferred Stock of 
Federal Light & Traction Co. has been declared 
for the quarter ending May 31, 1911, payable 
June ist, 1911, to stockholders of record on the 
books of the Company at the close of business 
May 15, 1911, on which day the Transfer Books 
will close, and reonen June 2nd, 1911. 
HARVEY N. WADHAM, Treasurer. 


NILES-BEMENT-POND COMPANY. 
New York, May 3rd, 1911. 

The Board of Directors of Nile -Bement-Pond 
Company has this day declared the regular quar- 
terly dividend of ONE AND ONE-HALF PER 
CENT upon the PREFERRED STOCK of the 
Company, payable May 15th, 1911. 

The transfer books will close at 12 o’clock noon 
of May 5th, 1911, and will re-open at 10 o’clock 
in the forenoon of May 16th, 1911. 

CHARLES L. CORNELL, Treasurer. 


_ NILES-BEMENT-POND COMPANY. 
New York, May 3rd, 1911. 

The Board of Directors of Niles-Bement-Pond 
Company has this day declared the regular quar- 
terly dividend of ONE AND ONE-HALF PER 
CENT upon the COMMON STOCK of the Com- 
pany, payable June 20th, 1911. 

The transfer books will close at 12 o’clock noon, 
June 9th, 1911, and will re-open at 10 o'clock 
in the forenoon ‘of June 21st, 1911. 

CHARLES L. CORNELL, Treasurer. 


PRATT & VW eUEENEY COMPANY. 
York, May 8rd, 1911. 

The Board of ensann of Pratt & W hitney 
Company has this day declared the regular quar- 
terly dividend of ONE AND ONE-HALF PER 
CENT upon the PREFERRED STOCK of the 
Company, payable May 15th, 1911. 

The transfer books will close at 12 o’clock noon 
of May 5th, 1911, and will re-open at 10 o'clock 
in the forenoon of May 16th, 1911. 

CHARLES L. CORNELL, Treasurer. 


GENERAL CHEMICAL COMPANY. 

25 Broad Street, New York, April 24, 1911. 

A dividend of one and one-half per cent (1%%) 
has been declared on the Common stock of this 
gompeny payable June ist, 1911, to common 
Stockholders of record at noon, May 20, 1911. 4 

MES L. MORGAN, Treasurer ."aa 

















es 











MECHANICS & METALS ee ee yen BANK. 
OF THE CITY OF NEW YO 
A quarterly dividend of Three Per nas (3%) 
on the Capital Stock of this bank will be payable, 
free of tax, on and after May 10th, 1911, to share- 
oe of record at the close of business May 6th, 


JOSEPH S. HOUSE, Cashier. 
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$250,000 


St. Cloud Water Power Co. 


St. Cloud, Minn. 
First Mortgage 6% Serial Gold Bonds 


Dated April Ist, 1911. Due serially from 1916 to 1939. Interest payable April 1st and Octo- 
ber Ist. Colonial Trust & Savings Bank, Chicago, Trustee. Callable on and after April 1st, 
1914, in reverse numerical order at 103 and interest. Principal and interest guaranteed by 
The Public Service Company, St. Cloud, Minn. 




















Authorized. Outstanding. 
$300 ,000 $250 ,000 


(Can only be issued for 80% of future improvements.) 
The earnings for 1910 as certified by Marwick, Mitchell & Company, Chartered Accountants: 


ST. CLOUD WATER POWER COMPANY. 


EARNINGS—Power rental under perpetual leases $20 ,000.00 
Excess power 55.00 





Total Receipts _-__. $20 ,055 .00 
EX PENSES—Salaries, maintenance, taxes, etc § 220.34 





Sy SUI i eee $14,834.66 


UNION POWER COMPANY 


EARNINGS—Power rentals under perpetual leases 
EXPENSES—Taxes and miscellaneous : 6,385.89 8,614.11 





Combined net earnings of the two properties for 1910 $23 ,448.77 
EARNINGS FOR 1911—The properties of the St. Cloud Water Power Company 
and the Union Power Company were consolidated under the former name 
on April ist, 1911, and upon that date made a perpetual lease with the 
Public Service Company for their second unit at an annual rental of 





Making net earnings for year 1911 $38 448.77 


Present net earnings are over 21% times the interest charge on outstanding bonds. Replacement 
value of mere physical property over two times the bondissue. Exclusive of replacement value, which 
is largely in excess of the bonded debt, the flowage and riparian rights on the er wey River are very 
valuable and will constantly increase in value. There is available at this site during the low water of all 
seasons 3,700 theoretical horse power. Second water is available about eight months in the year, and 
negotiations have been started recently for the lease of second water for pulp grinding. Management 
and ownership are in the hands of men who have grown up with the plant and have demonstrated their 
ability as successful operators. 

All engineering details have been passed upon by Messrs. J. G. White & Company of New York 
and London. Messrs. Wood & Oakley approved all the legal details. Full descriptive circular will be 


mailed upon application. 
PRICE, PAR AND INTEREST. 
BOND DEPARTMENT 


COLONIAL TRUST & SAVINGS BANK 


CHICAGO 





























' WE OWN AND OFFER ELECTRI C PROPERTIES CO. 
Taylor, Auchincloss & Joost $169,000 | “ 


FINANCES 


Members of the New York Stock Exchange MOBILE COUNTY, ALA., 5s Established Enterprises 


60 BROADWAY, N. Y. Due June 1 1931 Railways, Light and Power Plants 
Henry F. Taylor Sherman B. Joost : , j 
James C. Auchincloss William R. Gelston Price and Particulars on Application Flint Gas Co. 5s, 1924 


Baltimore Electric Co. 5s, 1947 
Members N.Y. Robt. Stewart Crocker Duluth Edison Preferred Stock 


Stock Exchange Special Partner R. M. G R ANT & CO. Baltimore Electric Preferred Stock 
BANKERS H.L. NASON & CO. 


81 NASSAU STREET NEW YORK; 655 Congress St., BOSTON, MASS. 


In 
General Motors Com. & Pref. WE WILL BUY OR SELL 

My E UJ j I j ES U. S. Motor Com. & Pref. Union Typawsiter Securities 

Conv. 6 Richmond Light & Railroad Stock 
Braden Copper Conv. 6s and 7s Singer Manufacturing Stock 
Western Power Preferred Gray National Telautograph Stock 
N. ¥. Telephones ‘ American Gas & Electric Pref. Western Pacific Ry. Stock 

557 0-71 P 9 Branch Office: California Elect. Generating Pref. American Lithographic Com. & Pref. Stock 


Rector Morristown, N. J.|; CARL H. PFORZHEIMER | J. K. RICE, JR. & CO. 


25 Broad St., N. Y. Tel. 4854-5 Broad | 'Phones 7460-7466 Hanover 33 Wall Street. N.Y. 











Transact a General Business 
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$1,500,000 
SEATTLE ELECTRIC COMPANY 


Seattle-Everett First Mortgage 5% Gold Bonds, 
Due March 1, 1939 


First mortgage on 65 miles of interurban railway (30 miles in operation 
and 35 under construction). Collateral mortgage on Everett system. 


Net earnings more than 2', times all interest charges, including interest 
on bonds now offered. 


Paying dividends of 6% on $5,000,000 preferred stock and 7% on 
$6,428,100 common stock. 


Company owns and operates 93% of street railways of Seattle (popula- 
tion 237,194) and does greater part electric lighting and power 
business in city and suburbs. 


Full details in special circular, which will be sent on request. 


Price 98 and Interest, Yielding over 5% Per Cent. 


LEE, HIGGINSON & Co. 


BOSTON 
HIGGINSON & CO., LONDON 


NEW YORK CHICAGO 


[The above issue has all been sold. This advertisement appears as a matter of record.] 

















Public Utility Bonds 


From the numerous public utility issues we have marketed, in 
some cases many years ago, we submit the following par- 


tial list as representative of the best of our current offerings— 
Price at marke; 








Du. Int. to yield abou, 

Commonwealth-Edison (Chicago) Ist 5s_..........--..--.02ee--- eee 1943 M&S 4.90% 
Pacific Light & Power (Los Angeles) 1st Mtge. 5s (Guar.).......- 1942 J&J 5.00% 
West Penn. Railways (Penn.) Ist Mtge. 5s... 1931 A&O 5.00% 
St. Louis Spring. & Peoria (Ill.) lst and Ref. 5s ........................... 1939 J&D 5.00% 
eee ia. oa cee Ge, Oe Belwe, Oe...2:2.:.:.........2.5................. 1927 J&J 5.00% 
Western United Gas & Electric (Ill.) lst and Ref. 5s................ 1950 F&A 5.11% 
North Shore Electric (Chicago) Ist and Ref. 5s.................--..-..---. 1940 A&O 5.11% 
Metropolitan Electric (Reading, Pa.) Ist 5s ................---.----.--.---. 1939 A&O 5.20% 
Sioux City (lowa) Service 1st and Ref. 5s_..............00...---------------- 1928 J& J 5.35% 
California Gas & Electric Unifg. and Ref. 5s......................---.-------- 1937 M&N 5.37% 
Tri-City Railway & Light (la. and Ill.) 1st. and Ref. 5s..-.....------ 1930 J& J 5.40% 
Mobile (Alabama) Gas Co. Ist Mtge. 5s..............-..2-.2------n--eeeeeee- 1924 J&J 5.42% 
Chicago Suburban Light & Power Ist Coll. 5%s.............--...---.-- 1916 F&A 5.55% 
San Joaquin (Cal.) Light & Power Ist and Ref. 6s......---------------- 1950 F&A 5.87% 
Pacific Gas & Electric Deb. Mtge. 6s............2.0.....02.--n--eeeeeee 1937 J &D 5.89% 


Descriptive circular of any issue sent on request. 


N. W. Halsey & Co 


Also, 40-page booklet, No. A J-57, 
which more fully explains our service and Public Utility Bonds. 


Bankers and Dealers in Government, Municipal, Railroad and Public Utility Bonds 


‘ 49 Wall Street, New York 


Philadelphia Chicago 


San Francisoo 
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ae te Institutions, Corporations, Executors, Attorneys 
and Individual Investors should be interested in our service 
as Commission Brokers in Bonds and Stocks. 


No Securities 
To Sell 


Knowledge of 
Outside Market 


Intelligent 
Advice 


QWe offer you no 
securities, but buy 
and sell FOR cus- 
tomers on commis. 
sion only. 


@ Our experience and organiza- 
tion enable us to locate readily 
the best market for the execu- 
tion of orders in unlisted se- 
curlties. 


@ Our careful study cualifies us 
Lo advise in al matters pertain- 


| 


Bureau of 
Information 


A Labor Saver 


@ Our Information Department 
embraces comprehensive data 
relative to corporation organiza- 
tion, reorganization, capitaliza- 
tion, earnings, dividend records, 
security prices, &c., &c., and is 
open toall mterested in securities. 





@ A unique function of this de- 
partment is to advise customers 
immediately of all matters of 
interest affecting properties in 
which they are interested. 


@ We have a “Special Inquiry 


For Busy Men 


Form” which greatly facilitates 
the obtaining of information by 
our customers. 


ing to securities and security 
values. 





We invite correspondence 


SCHMIDT & (JALLATIN Mr. Albert R. Gallatin’s 


letter on ‘“‘Shifting Invest- 
ments’’ will be sent on request 





J. Prentice Kellogg, 
Frederic Gallatin Jr., 
Chas. H. Blair Jr., 


Geo. P. Schmidt, 


111 BROADWAY 
NEW YORK 


Members of 
the New York 
Stock 


Exchange. 
Albert R. Gallatin. 





























$1,000,000 


M. Rumely Company 


Six Per Cent Serial Gold Debentures 


Dated March 1, 1911 Interest payable March 1 and September 1 
Mature in 8 annual instalments of $125,000 each from March 1, 1912, to March 1, 1919, inclusive 


Callable at 105 and interest on any interest date 
BANKERS TRUST COMPANY, NEW YORE, TRUSTEE 


The Company manufactures agricultural implements, such as threshers, steam-plow engines, 


and a new plow engine using oil as fuel. Business established in 1853. Plants at La Porte, Ind. 
The President’s letter, describing the issue, may be summarized as follows: 


1. Total tangible assets above current liabilities, $4,601,351, or over 41% times these 
debentures—the only funded debt. 


2 Quick assets in excess of current liabilities, $2,586,050, equal to more than 214 times 
these debentures. 
3 


. Net earnings (from thresher and steam traction plants alone) last three fiscal years 


averaged more than 4 times annual interest on the debentures; earnings for year 1910 
at the rate of 5 times this interest. 


. Net earnings year 1911 (including operations of new oil traction plant) estimated at 
14 times debenture interest charges. 


. Strong special covenants in indenture for protection of the issue. 
Legality approved by Messrs. Cravath, Henderson & de Gersdorjj, New York 


Having sold a large amount of the issue, we offer the balance, subject to prior sale, at 


100 and Interest, Yielding 6% 


Complete description of scope and character of Company’s business on request 


William Salomon & Co 


BANKERS 
105 South La Salle Street 
CHICAGO 


25 Broad Street 
NEW YORE 
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$250,000 
50,000 
100,000 
100,000 
100,000 
150,000 
100,000 
100,000 


100,000 


100,000 


100,000 


MAY INVESTMENTS 


Railroad Bonds 


Chicago Burlington & Quincy RR. Co. 
General Mortgage 4s of 1958 


Toledo & Ohio Central Ry. Co. 
First Mortgage 5s of 1935 


Illinois Central R. R. Co. 
Refunding Mortgage 4s of 1955 


Chicago Milwaukee & Puget Sound Ry. Co. 
First Mortgage 4s of 1949 


New York Chicago & St. Louis R. R Co. 
Debenture 4s of 1931 


Atchison Topeka & Santa Fe Ry. Co. 
Adjustment Mortgage 4s of 1995 


Duluth Missabe & Northern Ry. Co. 
General Mortgage 5s of 1941 


Chicago & Eastern Illinois RR. Co. 
Refunding and Improvement Mortgage 4s of 1955 


Pere Marquette R.R. Co. 
Consolidated Mortgage 4s of 1951 


Short-Term Railroad Notes 


Chesapeake & Ohio Ry. Co. 
Secured 44s of June 1, 1914 


Tidewater Company 


First Lien Guaranteed Secured 6s of June 1, 1913, 
Subject to call at 101. 


Te Yield About 


4.12% 


4.30% 


4.12% 


4.237% 


4.60% 


4.35% 


4.597 


35-05% 


4.907% 


4.50% 


4.89% 





First Mortgage Public Service Corporation Bonds 


1. Earning power over double fixed charges and steadily increasing. 
2. Physical valuation largely in excess of bonded debt. 







To yield from 5% to 6% 


Our May Investment circular, containing information 
regarding the above securities, may be had on request. 


Redmond xo. 








Issue letters of credit and travelers’ cheques available in all parts of the world, 






and transact a general foreign and domestic banking business. 


33 Pine Street - New York 
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OLEARINGS—FOR APRIL, SINCE JAN. 1, AND FOR WHEK ENDING APRIL 29 

























































































































































April. Four Months. Week ending April 29. 
Clearings al— 
Inc. or Inc. or Inc. or 
1911. 1910. Dec. 1911 1910. Dec. 1911. { 1910. Dec 1909. 1908. 
$ 3 % $ $ w/e $ $ 2: 5 $ $ 
6,969,812,493) 8,341,662,172| —16.4, 30,417,827,415| 36,788,061,827 i723 1,570,654 ,439) 1,926,964 ,200 —f3.5 1,906,130,271}1,660,641,384 
a. ,186 667,611,612; —6.9) 2,511,308,188} 2,610,718,430| —3.8 141,605,167; 146,953,851; —3.6} 128,658,242} 117,309,230 
222,178,545 36,789, —6§.2 846,539,079 859.899,575| —1.6 54,210,737 54,552,163; —0.6 42,904,044 42,918,552 
138,211,205 128,097,465} +7.9 572,611,386 519,795,703) +10.2 33,359,888} 28,836,062} +15.7| 27,231,654; 22,380,702 
40,791,124 41,425.64 —1.5 165,719,632 165,745,406} —0.0 9 ,439.225 9,742,533} —3.1 8,112,3 954 ,6 
31,733,281 11,1 +3.3 122,383,444 122,020,791; +0.3 7,662,326 6,312,689} +21.4 5,922,511 5,165,026 
24,579,465 27 036,654; —9.1 100,653,756 97 ,437, +3.3 5,822,549 6,245,731; —6.8 4,961,301 5,527 ,366 
17,945,338 17,741,123) +1.2 69,354,669 0,798, —2.0 3,531,568 3,449,935; +2.4 3,139,970 3,154,639 
12,278,569 12,414,688; —1.1 48,156,968 46,351,285, +3.9 2,865,711 2,740,983} +4.6 2,297 ,805 2,397,217 
,280,072 10,026,016) +2.5 42,017,803 39,787,680) +5.6 2,289,948 2,047,916; +11.8 1,669 ,327 1,755,463 
8,104,169 8,246,285| —1.7 26,643,391 27 608,233) —3.5 1,430,1 1,606,180; —11.0 1,327,871 1,210,656 
6,479,579 6,736,725) —3.8 25,601,805 26,881,321; —4.8 1,383,361 1,464,063, —5.7 1,234,713 1,253 ,49 
347 ,588 6,224,267; —14.1 23,582,571 22,916,937; +2.9 1,277 ,870 1,425,918) —10.9 1,118,258 1,045,261 
7,038 ,695 8,245,272; —14.6 28,410,520 30,924,275) —8.1 1,754,912 1,876,044 —6.5 1,480,908 1,419, 
6,003 ,274 6,115,247; —1.8 21,848,361 21,463,968; +1.8 1,311,086 1,177,120; +11.4 1,099,403 980,428 
§,021,712 5,474,227, —8.3 16,738,758 16,769,723; —0.2 923 ,733 12,598} +1.1 70,456 787,571 
7,277,201 7,600,276; —4.3 26,969 ,837 26,517,543; +1.8 1,571, 1,518,219} +3.5 Fees 
3,629,134 3,765,794, —3.6 13,869,916 14,588.054; —4.9 777 ,693 17,847} —15.2 578,396 612,728 
2,279,200) 2,251,500} +1.2 8,883 ,500 7,975,493) +11.4 36,1 43,000} —1.6 383,100 2 
2,632,315, 2,834,211); —7.1 0,024,935 9,558,278; +4.9 480,960 646,907} —25.7 393 ,367 553,481 
2,189,951) 2,588,210] —15.4 9,232,098 9,725,909| —5.1 504 ,259 574,993} —12.3 409,836 420,271 
2,043,779 1,917,896) +6.6 7,667,441 7,120,392; +7.7 416,818 422,433 1.3 396,916 362,672 
957,149 1,108,068; —13.6 3,941,5 4,249,108; —7.2 , 11,347; —10.1 193,62] 27.437 
1,543,411 1,360,801} +13.4 4 ,986,8 62 ee. = enbditieel... .cadenkot bentl<« .. obeneeaeh. ><. Women a 
2,221,151 2,383 266; —6.8 8,471,6 Ae Pont saeco - °° sexes ine coral «_ wanwakean. eee 
8,222,586) 8,584,347; —3.9 22,827 ,504 et aie 879.835 FF ee, | EE ah” Peer sarc * 
2,010,850 Not included ijn total 4,400,041 Not inermeee fmieeee) 6 tl} éeaatensl leenecdea oe Gee ee Pee ee 
8,152,278.587| 9.580,168,520| —14.9| 35,133,445,458| “41,559,465,117| —15.5)|1.844.779,882)2,201,973,300} —16.2[2,141,697,889)|1,876,328,734 
SE ae 676,512,421) 687,052,083} —1.7| 2,830,449,552} 2,987,736,701| —5.3|| 149,321,660! 146,435,068} +-2.0} 176,890,096] 150,392,693 
Providence _....._-_- 3,196,800 33,544,300; —1.0 139,258 ,000 138,460,500; +0.6 295,200 215, + 17.4} ,062, 6,190,600 
DT i.<ddbsonceu 18,375,937 19,295,887; —4.8 74.337 .293 78,946,475; —5.8 ,150,384 3.971,973} +4.5 3,458,423 3,150,646 
New Haven._..__._.__. 12,596,121 12,456,421 +1.2 , 166,249 48 607,375) +3.2 2,378,076 2,282,489} +4.2 2,308 ,679 2,121,853 
| ATT 9,435,183 10,182,005} —7.3 36,646,702 38,705,495, —5.3 ,169,136 1,920,614' + 13.0 2,180,044 1,928,111 
i 8,177,000 7,859.406° +4.0 33.166.145 091.5 +6.7 1,843 ,637 1,568,117} +17.5 1,541,478 1,783,042 
Woreester ..........- 9.670.656 10,202,582} —5.2 39,286,530) 38,640.094; +1.7 2,220,437 2,301,779, —3.5 1,746,042 1,451,350 
gE ABATE 4,286,832) ,709,8 —9.0 19,957,474 19,980,649; —0O.1 95,771 1,079,412} —17.1 1,157,436 750,451 
New Bedford.__...-- ' 4,118,688 5,410,679) —23.9 17 ,387 ,073 20,199,030} —13.9 934,028 966,82 —3 .6 1,020,055 795,901 
I dns, ith lh iltaben th eth 2,226,613 1,987 344) +12.0 9,549 ,056 8,101,102} +17.9 ,793 63,976} +16.4 26,185 479,253 
TTT ISS 2,402,671 2,490,046, —3.5 9,789,795 9,867,869| —O.8 761 574,774 —3.1l 489 ,695 434,334 
RR 1,838 ,697| Not included ijn total 6,663,521) Not included injtotal || -.......)  -.~..... Tea ee 
Total New England| 780,998,922 190, 9 —I.8| ~3,259.993,869  3,420,336,810| —4.7||~ 172,304,883} 167,780,622; +2.7| 197,680,733) 169,478,234 
i a 1,122,395,339;} 1,229,975,961; —8.7) 4,528,251,896| 4,792,434,687| —5.5|| 260,618,607} 270,891,078} —3.8) 252,736,058; 251,206,783 
TE sconcaneos 115, 84, 114.325.750| +0.7 438.569 .900 431,733,250, +1.6 24,525,100 22, 850) +7.3 24,812,650 22,528,550 
Cleveland .......... 87,559,116 86,534,128; +1.2 321,299,829 321,504,076} —0O.1 18,264,710 16,732,852 +9.2| 13,194,743 12,831,884 
ETE aa aR ae ES 75,047 ,102 86,606,809) —13.3 297, 995 300,101,839; —1.0 17 ,483 ,357 16,500, +6.0 12,318,877 13,354,028 
Milwaukee_..._..__- 54,967,545 54,588,550! +0.7 233 ,899 ,961 219,877,062; +6.4 12,271,839 10,739,221; +14.3 9,375,254 9,147, 
Indianapolis _._...._- 34,547,385 35,888,966 —3.7 145.780 ,000 151,587,410! —3.8 7,274,722 8,175,704} —11.0 7,773,062 6,370,782 
i a 23 ,997 ,500 27,513,900; —12.8 99 395,300 104,747,200} —5.1 5,118,700 ,156,300; —16.9 5,085,200 4,328, 
Ne 18,735,159 20,534,857 —8.8 83,524,989 ,167, +9.7 3,674,831 4,208,660} —12.7 3,830,894 2,950.175 
SS EE Sea. 12,627,845 12,504,331 +1.0 54,735,452 53,556,662; +2.2 2,586,197 2,688,312; —3.8 2,282,640 2,531,813 
Grand Rapids___._.- 10,891,492 11,707,760; —7.0 44,105,427 45,190, —2.4 2,328,221 2,540,448} —8.3 2,461,283 2,404,875 
a a 9,995,964 9,822.479| +1.8 37 ,103 ,806 37 ,062,329' +0.1 2,420,362 1,975,361} +22.5 1,744,133 1,182.011 
I 10,167,619 10,034,654) +1.3 40,428,694 37,215,867; +8.6 2,222,741 2,151,102) +3.3 1,780,771 1,718,647 
Kalamazoo ......... 2,773,914 3,093,839) —10.3 1,349,093 11,854,117; —4.3 511 610,574, —4.4 50,649 424,870 
aie Ramee 4,321,125 4,305,233 +0.4 18,480,053 18,450,414 +0.2 967 ,216 64,001} +11.9 781,943 695,630 
ort Wayne. ........ 4,331,895) 4,859,087) —10.9 17,660,132 18,055,784, —2.2 982,086 1,043,620} —5.9 777,398 49,223 
a 3,397 ,873 798, | —10.6 13 ,963 ,337 13,898,640) +0.5 86, 67,719; —8.4 656 ,630 591,986 
Youngstown _.....-. 4,541,772 480 +1.4 20,235,318 18,158,013; +11.4 962,213 938,256} +2.5 785,297 9,350 
III si chins stinkin aon cobs 4,105,026 +39.5 19,655,248 16,522,415| +19.0 54, 558,227} +35.1 63,1 459,774 
I i ain ails cot 3,083 ,600 —31.3 14,755,700 15,583,000; —5.3 30, 993 ,400| —36.6 610,000 350 
I lA RS aT TS 5,100,540 +11.1 17,493 ,631 16,431,685) +6.5 992,832 1,000,000; —0.7 620,000 , 
Bloomington... .. -.- 2,494,009 —3.3 12,540,841 12,067,553; +3.9 561,591 98,839; +12.6 541,048 594,391 
ios wn del nah ese. we 2,942,906 +3.4 12,750,78 12,313,901 +3.5 786,562 601,896} +30.7 532 ,67 467,204 
Springfield, O......-. 2,599,421 +17.1 10,217,857 9,179,395; +11.3 91, 459,348, +7.0 423 ,677 318,911 
a Rl aR IN 1,704,487 —19.9 7,506 ,526 8,999,365| —16.6 380,536 450,177; —15.5 350,58 412,878 
Mansfield. _......_- 1,947 ,266 —2.6 6,952,771 7,153, —=¥ 8 97 ,850 345,7 +15.1 311,498 260,12 
ile a RS gi e 1,836.40 —6.0 7,217,431 7,265,188; —0O.7 413,587 400, +3.4 310,300 306,154 
South Bend... _-.- 2,338,395 —5.7 8,892,039 8,814, +0.9 554,283 528,524 +4.9 528,418 438,095 
i i St 1,840,349) —42.8 7,680,106 9,252,013; —17.0 8,43 437,586, —8.9 358,244 09,184 
Jacksonville, Ill... -. 1,107,211) —8.7 5,743,089 5,694,121 +0.9 244,995 220,167} +11.3 290 ,256 414,769 
EE Bk act uh oh dieceh dens % ,646 472) —).0 6,226,177 5,729,801; +8.7 320,875 284,432} +12.8 00, ‘ 
GD GAP ant 2,256,588 | —14.5 10,066,387 10,127,941; —0.6 520,169 en “"E.8. <sesacassl santana = 
Be MEE wcccasdes 746,259) —5.] 3,080,80 3,332,522} —7.6 158 ,662 170,635} —7.0 156,594 146,121 
Be SIREN RA 195,157! +32.4 725,934 573, 4.26.6 42,378 2,762} +29.4 3,096 5,9 
EE ania ta el oneal 1,604,540 Not iin total 6,454,655| Not included initotal {| jo <....-| | <««-«--- Cicely... -@eueeeaeielys <2: 30 i uma a 
EN a aicit ince cheiicial ot. ake Not i 8 0595 "Ea ee ee SE I ee eee econl §  - eeeccel = sss @ we - 
eh RE TING 1,698 445 Not n total 3,040,007: NOt ineluded fnitotel fi) jg cwcec-}  £cvecexe ED Ge ine LTE TES, Be i SE 
Owensboro ......... 1,695,209 —0.6 8,525,876 TES AMI pi SB Ghinae. 2 t. emediae’ *ric 7 
DC Lebidanendad 23,189) Not n total 1,390,466] Not included initotal || $$ -.....} #£------ IEE TAMERS MERA peste eS gt 
Henderson ----..-.-.-. eee 22250 Not OS eee ps I I | eee Cera es Bie es 
Total Middle West_| 1,633,022,448) T, —7.2|~ 6,565,911,381| 6,808,639,966| —3-.6|| 370,819,110] 377,706,901} —I1-8} 346,867,047; 338,988,527 
Details of Pacific and jother Western on 
Total Pacific... . 471,347,136) 2.3) 1,834,684,484| 1,830,958,083; +0.2 105,417,179} 101,581,375} +3.8 82,722,700 69,172,473 
Total other Western| 544,048,713' 617,906 —12.0} 2,292,703,865| 2,456,641,491; —6.7|| 127,053,330] 131,530,009) -—3.4) 112,020,888) 95,813,482 
Ns a ee ais 308,126,888 317, —2.9} 1,288,009,128; 1,229,909,043| +4.7 71,572,667 67,841,267; +5.5 62,858 ,955 50,050,893 
New Orleans... _-.. 70,334,508 —4.7 329,541,447 353 ,058,767| —6.7 16,132,644 15,512,649; +4.0 13, ,121 13,510,024 
RRS 53,960,955 —13.3 243 ,508 ,970 248,161,612} —1.9 12,232,404 14,199,862} —13.8 10,039,713 11,247,954 
POSE Sa reas 46,493,475 —10. 200 926,899 220,809,985) —9.0 11,342 ,226 13,450,000} —15.7 12,822,696 9,460,98 
Ee 30,716,000 +15.4 129,959 ,000 113,735, +14.3 988, 6,732,000} +18.7 ,046, 6,319, 
I eS 31,636,320 —1l, 129,120,024 135,163,092} —4.5 7,327 ,986 7,076,147 +3.5 6,038 ,064 5,137,884 
ae. SOONG. occccene 23,686,716 —18.5 107 ,243 ,934 114,884.381| —6.7 6,346, 6,429,748; —1.3 5,962,833 4,260,615 
BEEN ac ciksoocue 45,958,269 +7.3 211,402, 189,882,385! +11.3 8.411.517 7,769,071} +7.3 3,845,054 3,694 ,82 
SRE ,000,7 +2.3 121,455,850 115,371,666) +5.3 5,207, 4,905,024} +6.2 4,874,472 3,673,848 
SR 19,245,000 4+- 16.6 82,768,487 ,810,0 +15.3 4.165. 2,743,007} +51.8 3,496,139 2,521,933 
el age 17,750,714 —1.3 71,050,910 68,722,963) +3.4 3,589,285 3,986,244} —9.9 3,768,489 2.284.237 
i a il ad 12,520,937 +4.6 52,924,126 49,047,411; +7.9 3.014.461 2,644,695} +14.0 2,624,343 1,708 ,002 
Birmingham -_.....-_.- 11,017,543 +6.3 44,481,077 43,243,938} +2.9 2,199,623 2,260,351; —2.7 1,698, 1,483 ,927 
Jacksonville ........ 12,435,718 +11.8 9; , 42,049,438) +17.3 2,613,829 2,121,325) +23.2 1,515,0 1,500,000 
Chattanooga .._..__-. 7,196,441 +2.4 31,262,673 29,797,540} +4.9 1,382,291 1,504,458; —8.1 1,350, 1,335,807 
i ai i ead 6,749,614 —11.4 29,421,441 28 ,677 ,683 2.6 1,473,239 1,610,888} —8.5 1,278,224 1,353 ,437 
7,441,506 +5.8 31,304,059 29 684,732 +55 1,653 ,782 1,436,244} +15.1 1,567 ,052 1,172,001 
6,647 ,354 +9.8 26,932,004 25,281,308 6.5 1,289,696 1,100,608} +17.2 1,265,000 1,146,789 
8,997,581 +12.1 43 422,556 35,522,181) +22.2 2,262,494 1,541,821} +46.8 1,616,219 1,187,112 
7,184,907 +2.2 31,454,195 30,684,203) +2.5 1,823,743 1,325, +37.6 1,159,130 997 ,402 
8,555,003 —18.4 37 ,636,500 39,152,284; —3.9 1,833 ,84 2,308,672} —20.6 1,329,969 821,185 
12,587 ,937 + 220.5 59,511,979 18,337,991] + 224.5 2,824,412 715, + 295.0 564,871 400, 
3,841,048 +11.1 16,996,758 A a PS Re eam eo an, SIR aia a 
2,500, —14.4 9,958,1 SU Bi NN GRR ens BIS pee x oe 
7,766 361 +2.8 43 ,103,3 28 ,237 ,286| +52.6 1,069 662 1,069,662; —2.3 556,331 386,632 
1,752,559 +15.9 7,916,563 YEA RRR ccoitectye tants Sane So pelea RN Pee SNS Eee eed 
2,988 ,283 +24.6 13,068,914 9,142,785) +42.9 619,701 406,468} + 52.5 280,185 210, 
1,196,863 +2.4 ,147,79 5,721,224, +7.4 234,656 240,11 —2. 222,918 227,899 
1,900,164 an 10,450,877 8,725,654| +19.8 339,195 398, —14.8 263,000; «----- 
a8 ose eS ht Ee rs | ee is IR a HE 
1,210,132 166 5,797 ,880 5,134,399) +12.9 297 ,885 263.120} +13.2 8 SRR ie ek AR 
ss cli ola ci Not n total ..------| Not included in/total _.....|Not included [jin total ocnave wo-e-- 
3,086,842 n total 9,549,392| Not included in|total 762.795| Not included jin total GRE BE ee i Oe 
9,149,55 —1.3| ~3.473,809,259| 3,331,970,940| +4. 9,248,134| 171,616,750} -+4.4) 150,754,968)” 126,092,383 
12,380,845 ,361)14 409 —11.8} 52,560,548,316| 59,408,012,407| —11.5||2,799,622,518/3.152,188.957| —11.2}3,031,747,225|2.675,873,832 
Outside New York_| 5,411,032,868 5-1] D2, 142,720, ,619,950,580! —2.1\|1,228,968,0791 1,225,224, +0.3:1,125,613,954/ 1,015,322, 


t2” Total Clearings by Telegraph and Canadian Clearings on page 1219. 


* Not included in totals; comparison incomplete. 
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ae THE FINANCIAL SITUATION. 


Progress is evidently being made in the effort to 
establish better banking and eurrency conditions in 
the United States, while in local banking matters a 
stage has been reached where there is a definite pos- 
sibility that the trust companies may be brought into 
the Clearing House. The Executive Council of the 
American Bankers’ Association held a meeting at 
Nashville this week at which President James B. For- 
gan of the First National Bank of Chicago delivered an 
address on “The Possibilities of Senator Aldrich’s Sug- 
gestions for Monetary Legislation,’ and also presented 
the report of the Currency Commission of the Associa- 
tion, recommending certain alterations, elisions and 
additions to the Aldrich plan. We discuss these sug- 
gestions in a separate article on a subsequent page. 
Whether they shall find favor at this juncture is not 
of so much importance as that they indicate steadily 
widening interest in the country’s banking and cur- 
rency problem and encourage promise of a correct 
solution of that problem in due course. 

As to the local banking problem, there would be gen- 
eral rejoicing if at least the larger and more promi- 
nent trust companies could be induced to become mem- 
bers of the Clearing House Association. The terms, 
however, seem rather severe. The trust companies 
are asked to keep continuously on deposit with the 
Clearing-House banks a reserve of 10% of their de- 
posits in addition to the 15% cash which they are 
compelled to hold in their own vaults under the law. 
This would oblige a company like the Farmers’ Loan & 
Trust, with a line of deposits of $125,000 ,000, to keep 
on deposit with the banks $12,500,000, on which it 
could expect only 2% interest; whereas it might be 
possible to invest the money so as to yield twice that 
rate. The loss of interest would hence be $250,000 
per year, and that is the price which such a company 
would have to pay for the privilege of enjoying Clear- 
ing-House facilities. Is not the Clearing House fixing 
the price too high? 

In existing circumstances the banks are themselves 
the worst sufferers from the failure of the trust com- 
panies to have their checks cleared. In the absence 
of this privilege the banks are compelled to send 
checks on the trust companies to the offices of the 
companies for collection, and in most cases they get in 
payment simply a check on a bank, which is then 
cashed through the Clearing Heuse. In ordinary 
times like the present this antiquated process involves 
much annoyance and inconvenience. In critical 
times like those which prevailed during the panic of 


1907, when several of the trust companies suffered | 


from runs, and bank messengers had to take their 
places in line with an army of frightened and clamorous 
depositors, it involves a distinct menace to the whole 
body of financial institutions in the city. This is what 
makes every one anxious to see unity of action estab- 
lished between the two classes of banking concerns. 





If there is one fact that appeared to be incontro- 
vertibly established by the general elections last 
November, at which the Republican Party was com- 

letely overthrown, it is that the voters had become 
ired of the radical policies which the leaders of that 
party had been pursuing with increasing fervor for 
so long. In most of the leading States, and more 


| 





particularly in Ohio, New York, New Jersey, Massa- 
chusetts and Connecticut, the Democrats had men of 
seemingly sound views and conservative leanings in 
the field as gubernatorial candidates, and this gave the 
voters an opportunity to make their rebuke against 
the opposing candidates all the more emphatic. As 
we showed at the time, study of the election results 
made it plain that the great mass of the public had 
taken especial delight in visiting its displeasure on the 
conspicuous advocates of disturbing views. Every 
one championed by ex-President Roosevelt went down 
to overwhelming defeat. William J. Bryan fared no 
better, Governor Harmon, whom he so actively an- 
tagonized, receiving the largest plurality ever given any 
candidate of either party for Governor in Ohio in 
recent years. As for William R. Hearst, he cut a 
pitiable figure in the contest in this State, receiving 
a ludicrously small vote after the tremendous efforts 
put forth by his newspapers to create public sentiment 
for him. It was evident enough that the voters 
wanted nothing to do with revolutionary leaders or 
with those to whom they were giving support. 

One of the candidates who profited from this drift 
away from radicalism was Woodrow Wilson, of New 
Jersey, and he was triumphantly elected because it 
was supposed that here was a man who could be 
depended upon to antagonize popular fallacies, and 
who would not be swayed by demagogic appeals, no 
matter from what source they might emanate. But 
since the election Mr. Wilson has been flattered much 
by those engaged in propagating wild and erratic 
notions, has been hailed again and again as a Presi- 
dential possibility, and the effect altogether has been 
distinctly disappointing. It is becoming more and 
more evident that instead of being a man of heroic 
mold he is developing many shallow and superficial 
attributes. Here is what he said in a speech before 
the Pewter Platter Club of Norfolk, Va., last Saturday 
night: 


“For twenty years I preached to the students of 
Princeton that the referendum and recall were bosh. 
I have since investigated and I want to apologize to 
those students. It is a safeguard of politics. It 
takes power from the boss and places it in the hands 
of the people. I want to say with all my power that 
I favor it.”’ 


By such utterances as the foregoing Mr. Wilson is 
rapidly placing himself in line with the radicalism 
of Roosevelt, of Bryan and of Hearst. And this is 
matter for deep regret, for, obviously, he is not the 
man of the hour, as it seemed likely he might become 
a short time ago. It is interesting to contrast what 
Governor Wilson said on the recall with Attorney- 
General Wickersham’s condemnation of it and of 
various other so-called ‘‘progressive’? movements of 
government. As it happened, Mr. Wickersham spoke 
the following Monday (May 1), and he made his 
address in Princeton itself before the Princeton class 
of 1911 and in the presence of Governor Wilson. We 
take the following excerpts from the address: 


‘We are in truth a law-ridden people, and this tend- 
ency is encouraged and stimulated by those who seek 
popular favor by pointing to easy remedies for obvious 
ills. Not satisfied with the ever-swelling volume of 
statute laws, we are urged to tinker with the Consti- 
tution. ‘There is nothing new in this kind of dema- 


goguery. 
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“There is much clamorous advocacy of measures 
to limit the powers of those charged with the adminis- 
tration of our highly complicated government and to 
increase the direct intervention of the public in the 
conduct of its operations. The idea that a busy, pros- 
perous, commercial people will, or can, make or ad- 
minister laws better than representatives chosen from 
among the people for the purpose is one that is as old 
as recorded history, and all recorded history proves its 
fallacy. But it is said that in the workings of repre- 
sentative government representatives do not represent 
the people. 

“T believe that to be a superficial comment. Repre- 
sentatives have and, being human, always will, from 
time to time, fail in their duty; but in the long run our 
representative bodies must and do give expression 
to precisely what the matured thought of the majority 
of the people demands. They may not yield at once 
to a spasmodic and artificially stimulated emotion in- 
duced by one particular class of society for its own 
ends as against all other classes. . 

“Temporary abuses may be corrected, but effective 
government cannot be conducted through the spas- 
modie intervention of popular uprisings. You cannot 
expect to secure competent men for the conduct of 
public affairs if they are to be condemned as untrust- 
worthy, subjected to constant heckling and misrepre- 
sentation, and turned out branded as_ unfaithful 
servants at a moment’s notice for temporarily un- 
popular acts.” 


Mr. Wickersham’s characterization of the recall and 
of other similar doctrines-is both convincing and con- 
elusive. It must also be accepted as sincere, and as 
such it does him great credit. The fact is, however, 
that Mr. Wickersham has done more perhaps than any 
other man in President Taft’s Cabinet to encourage 
those whose only remedy for political, social and eco- 
nomic ills is to tear down and destroy, regardless of 
consequences.’ Having fanned the flame, he now sees 
a great conflagration impending, and feels called upon 
to utter a cry of warning. Obviously his aid would 
have been more effective if it had come earlier. 





The British Liberal Government continues to bring 
forward legislation which opponents dub paternalistic 
and which the unbiassed cannot but regard as semi- 
socialistic. The dependence of Premier Asquith upon 
the support of the Nationalists and the Labor Party, 
no doubt, has influenced the radical policy which is 
being followed. The Irish members demand as the 
price of their loyalty to the Cabinet a full measure 
of Home Rule, while the Laborites include in their pet 
program old-age pensions (already in force) , insurance 
against unemployment, and State aid in times of dis- 
ability through sickness or accident. The sweeping 
reform of the House of Lords is also part of the general 
policy in favor of the masses as distinct from the 
classes. David Lloyd-George, the radical Chancellor 
of the Exchequer, whose Budget was the direct cause 
of the last general election, signalized his return to 
the House of Commons this week, after a prolonged 
absence through illness, by introducing his epoch- 
making bill providing for State insurance against 
unemployment and sickness. His measure not only 
embodied these two forms of benefits to the working 
classes, but contained a plan to combat the scourge 
of tuberculosis. He estimated that the total amount 


to be raised for these various purposes would be 
$122,500 000, of which amount the State would con- 
tribute $12,500,000 the first year and $27,500,000 by 
the fourth year. 


The number affected by the insur- 








ance plan against sickness he computed at 14,700,000 


men and women, It is impossible to give from the 
brief cable dispatches received here any adequate idea 
of the workings of the bill. Apparently, between the 
ages of sixteen and sixty-five, every worker earning less 
than £160 (about $800) will be eompulsorily insured 
against illness to the extent of ten shillings per week 
during the first three months of incapacity, and five 
shillings thereafter. Towards this cost the worker 
would contribute, through deductions from his wages, 
about one-half, the balance to be paid jointly by 
employers and the State, the male workers to contrib- 
ute eight cents weekly and the female workers six 
cents, while employers would pay six cents for each 
employee and the Government four cents. The 
employment part of the scheme is confined to the 
engineering and building trades; employers and 
employees will contribute all but one-fourth of the 
cost. In the crusade against consumption the Govern- 
ment would vote $7 500,000 to aid local authorities in 
building sanitariums and $5,000,000 toward their 
maintenance. Though the Liberal Party contains 
many members not in sympathy with socialistic legisla- 
tion, political alliances are such at the present moment 
that Premier Asquith may be able to secure a pretty 
solid vote in favor of this measure. The Nationalists 
are likely to throw in their lot with the Labor Party, 
since the votes of the latter are needed to support 
home rule. And even among the Unionists a good 
many supporters may be found for a measure so likely 
to appeal to the populace. 





The Veto Bill has been successfully conducted 
through the committee stage of the House of Commons 
by Premier Asquith in a remarkably short period. 
Whereas a bitter fight had been anticipated over the 
preamble, which was uncompromisingly opposed by 
the Labor members, Mr. Balfour, the Unionist leader, 
quite unexpectedly announced that, though he re- 
garded it as “indefinite and illusory,” he would not 
vote against it. On a division the preamble was 
carried by 218 votes to 47, the latter representing the 
Laborites, whose platform calls for an untrammeled 
single-chamber government. Amid great Ministerial 
enthusiasm, the motion to have the bill reported was 
carried by a vote of 265 to 147. The only important 
amendment accepted by the Prime Minister during the 
debate was one in Clause 2, providing that the Lords’ 
powers of delaying bills be extended about three 
months; the original reading was that the two years’ 
delay be calculated from the introduction of the 
bill, whereas the amendment substitutes ‘‘from the 
date of the passing of the second reading.’ The 
passage of the bill was expedited by the application 
of what is called the ‘kangaroo’ closure, which 
enables the party in power to dispose of groups of 
amendments without much ado. The Veto Bill now 
goes to the House of Lords. , 





When so much thought and effort are spent on the 
drawing together of the two English-speaking nations, 
it is not unfitting that arrangements should just have 
been completed to greatly increase the facilities for the 
exchange of cable messages across the Atlantic. It is 
trite to remark that wars arise usually from misunder- 
standings and that misunderstandings are the fruit 
of imperfect knowledge. Hence, anything calculated 
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to bind peoples closer together, to extend their means | 
of intercourse, is a welcome adjunct of the movement 
for peace. President Theodore N. Vail, the able and 
resourceful head of the American Telephone & Tele- 
graph Co., announced, on sailing for New York from 
London, that he has concluded negotiations whereby 
the cables of the Western Union and the Anglo- 
American companies will be worked interchangeably, 
an arrangement which, it is hoped, will lead to the 
lowering of rates, the development of the cable service 
on lines similar to those recently introduced in the 
telegraphic business at home, and other advantages 
designed to stimulate the exchange of commercial and 
social messages between the two countries. 

The arrangement stipulates that the British Post- 
master-General “will practically control the rates 
charged, thereby making it certain that they will be 
reasonable.”” No doubt demagogues will be ready to 
condemn the whole project as savoring of monopoly, 
but the public-at-large will take the common-sense 
view that if this be monopoly, then monopoly can 
work for good as well as for evil. The telephone, the 
telegraph and the cable systems are in their very 
nature certain to expand until they cover the widest 
area possible, and it is well for the public that this 
should be so, for the more comprehensive the facilities, 
the greater their use. . If the American Telephone & 
Telegraph Co. be judged on the basis of its performances 
at home, then there need be little criticism of this latest 
project. Congress is again favoring a riot of Fed- 
eral investigations into alleged monopolies, and 
any large organization is liable to come under its lash 
but there would not appear to be the slightest ground 
for attacking the Telephone Co. for entering into 
an arrangement so pregnant with international 
benefits. 





Lawlessness, once started, is apt to run to alarming 
lengths when not put down with a firm hand. In 
Mexico the organized revolt has had a demoralizing 
effect throughout parts of the republic not openly in 
arms, and fears are entertained that, even should the 
Diaz Administration and the Madero faction come to 
peace terms, brigandage will continue rife. The power 
of the Government unquestionably has been gravely 
weakened, the insurrecto leaders are unable to exercise 
control over those not directly aligned with them, and 
the spirit of destruction, of pillage, of disorder, is 
spreading. Of course the actual conditions may not 
be so deplorable as the newspaper dispatches represent , 
but the statements made by rebel leaders indicate 
that they are perturbed by the throwing off of restraint 
by citizens not actively and openly co-operating with 
the insurrectos. A more melancholy sight than a 
civilized nation degenerating into hordes of plunderers, 
with no government able to say them nay, could not 
well be imagined. Unless peace be speedily estab- 
lished between the two principal factions, the disor- 
ganization cannot fail to grow worse. It is necessary 
to speak of “the two principal factions’ because there 
are now others recognizing the authority of no party 
and simply following their own lawless bent. 

The truce has not checked fighting in territory not 
specifically included in the agreement. What is 
described as the worst Government defeat of the wh ole 
war has been sustained in the capture by the rebels 
of the City of Durango, the capital of the State of the 


THE CHRONICLE 











| VOL. LXXXXII. 





Saaaennneieeemamnenedl 
ee 


same name. Latterly, alarmist reports have come 
from Mexico City as to the precarious position of the 
Government troops there. ‘Mexico City in Peril; 
Inhabitants of the Capital Suddenly Realize that 
It is in a State of Siege’; ‘‘Rush to Leave Diaz’s 
Capital; Insurgents at Outskirts of City and Foreigners 
Rush to Vera Cruz on Trains’’—such are among the 
headlines appearing in the metropolitan daily press. 
Moreover, the United States and Germany have both 
been obliged to ask that their citizens be protected, 
and though the Diaz administration is anxious to do 
so, its ability is apparently waning. 

From the foregoing it will be gathered how extremely 
desirable it is that the peace emissaries, who have 
been in conference at Ciudad Juarez, should come to 
terms and at once join in stamping out the marauders 
who are roving in various districts. Happily, there 
are indications that both sides are sensible of the 
urgency of restoring order without further delay. 
The remarkable military strength displayed by Madero 
has emboldened him to make unequivocal demands, 
which may not be agreeable to the autocratic Presi- 
dent, though they disclose greater unselfishness than 
might have been expected from him—for undoubtedly 
the insurrectos have proved too powerful for the Gov 
ernment. In his letter of instructions to his Peace 
Commissioners (Dr. Vasquez Gomez, Francisco I. 
Madero, Sr., and Pino Suarez), General Madero asks 
that President Diaz declare publicly, as he had already 


declared privately, his willingness to retire from 
office. Thus: & 





i 
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In order to assure the immediate pacification of Mexico 
and to furnish the world an example which will increase the 
prestige of our country, both contending leaders, Gen. Por- 
firio Diaz as well as myself as Provisional President, and the 
Vice-President of the Republic, Ramon Corral, shall resign, 
and in the interim the Minister of Foreign Relations, Senor 
Francisco de la Barra, shall be President, calling a general 
election, according to the Constitution. 

As far as I am concerned, I am offering my resignation 
with great satisfaction, as I wish only to serve my country 
as circumstances demand. If Gen. Diaz is inspired by the 
same patriotic sentiment, I have no doubt he will make 
public what he has manifested in private. I beg of you to 
make this proposition in the most favorable terms in order 
not to offend in the slightest degree, and that you may not 
insist that he retire immediately. 

I believe the country will become quiet alone through the 
announcement of his intention to retire from power and as 
soon as all the arrangements you are effecting with the repre- 
sentative of President Diaz are put into operation. | 


President Diaz’s answer is now awaited. The 
United States Government will feel greatly relieved if 
the deliberations end satisfactorily. 





China, a land never long free from trouble of one 
kind or another, has been confronted by a rebellion 
in Canton. The movement was inspired by hostility 
to the Manchu rule. A good deal of fighting occurred 
in the city, and the revolt threatened to spread through- 
out that part of the Empire. The troops, however, 
though their loyalty was at first questioned, attacked 
the rebels ruthlessly, and the bodies of the slain were 
prominently exhibited throughout the streets as a 
deterrent to those rebelliously inclined. The situation 
was sufficiently serious to cause the Government to 
cal for volunteers. The uprising spread towards 
Amoy, but the latest advices state that the troops have 
the position under control. Every possible pro- 


tection was accorded foreigners, and unless a re- 
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currence of the trouble breaks out, international 
complications are not likely to arise. 





Under the most inspiring auspices the third National 
Peace Congress has been held this week at Baltimore, 
and the movement has derived a strong impetus from 
the virile addresses delivered by President Taft, 
Andrew Carnegie, Cardinal Gibbons, Hamilton Holt, 
James Speyer, and others. President Taft was even 
more emphatic than before in his declaration that 
the United States covets no new territory. He said: 


One of the difficulties that the United States finds 
is the natural suspicion that the countries engaged 
have of the motives which the United States has in 
tendering its good offices. Asseveration of good faith 
helps but little where the suspicion is real, and yet 
I like to avail myself of an opportunity in such pres- 
ence as this to assert that there is not in the whole 
length and breadth of the United States among its 
people any desire for territorial aggrandizement and 
that its people as a whole will not permit its Govern- 
ment, if it would, to take any steps in respect to 
foreign peoples looking to a forcible extension of our 
political power. 

We have had wars and we know what they are. 
We know what responsibilities they entail, the bur- 
dens and losses and horrors, and we would have none 
of them. We have a magnificent domain of our own 
in which we are attempting to work out and show to 
the world success in popular government, and we need 
no more territory in which to show this. But we have 
attained great prosperity and great power. We have 


become a powerful member of the community of 
nations in which we live, and there is therefore thrust 
upon us, necessarily, a care and responsibility for the 
peace of the world in our neighborhood, and a burden 
of helping those nations that cannot help themselves, 
if we may do that peacefully and effectively. 


Andrew Carnegie referred to President Taft as “the 
leader who has laid the axe to the root of international 
war.” Since the Congress last met Mr. Carnegie, it 
may be recalled, has donated $10,000,000 for the 
furtherance of the movement for peace. He pleaded 
that questions of so-called honor should not be ex- 
cluded from peace compacts. Mr. Speyer, as_ be- 
fitted an international banker, dwelt upon the financial 
aspects of modern warfare and contended that the 
banking world could do much to prevent certain wars 
and to curtail the duration of others. ‘Financial 
neutrality,” he said, could appropriately be considered 
as an agent for the preservation of peace. He re- 
ferred to the control exercised by certain governments 
over the actions of their bankers in regard to foreign 
investments, and proceeded: 


Now, if such supervision and control of the bankers 
already exists in time of peace, it does not seem a 
wide flight of imagination to suggest that the great 
Powers might agree to exercise such control in times 
of war between third parties and to maintain, in future, 
what, for want of a better term, might be called 
“financial neutrality.” In case two nations went to 
war without first submitting their grievances and 
differences to arbitration or judicial settlement at The 
Hague, why should the other neutral Powers not bind 
themselves not to assist either of the belligerents 
financially, but to see to it that real neutrality was 
observed by their banks and bankers. There is little 
doubt that this could be done. If no financial assist- 
ance could be obtained from the outside, few nations 
would, in the face of this most effective neutrality of 
the other Powers, incur the peril of bankruptcy. 





Inactivity in industrial and mercantile affairs in 
many sections of the United States, and dulness in 





stock exchange operations at leading centres are 
reflected in the returns of bank clearings for the month 
of April 1911. Curtailment of production of cotton 
goods, owing to slack demand, is increasing rather 
than diminishing,and in some other important lines 
the volume of orders coming to hand is reported as 
below the normal for the season. Over and above 
everything else, however, the inability of the railroad 
transportation industry to buy upon the customary 
scale is causing widespread contraction. As regards 
stock speculation, it is a long time since there was a 
period of such dulness as was witnessed the past 
month. This, of course, primarily affects New York, 
where stock dealings are an important item in the 
making of bank clearings, but is also an influence at 
such cities as Boston, Philadelphia, Chicago, &c. 
As against the unfavorable features in the present 
situation, it is to be admitted that at this time the 
crop outlook is reassurring, latest reports indicating 
that winter grains are doing well and that a largely 
increased acreage is being put in cotton. 

For the month of April this year the total of clear- 
ings at the 144 cities included in our compilation is 
$12 380,845 361, a loss of 11.8% from the period in 
1910, in which 88 places share. Contrasted with 1909, 
there is a decrease of- 10.3%, ascribable, however 
wholly to the falling off at New York, which, in turn, 
is fully explained by the greatly decreased activity in 
stock dealings. For the four months of 1911 the 
falling off from 1910 is 11.5%, but compared with 
1909 there is a gain of 1.8%. At New York, owing 
in considerable measure to lessened activity at the 
Stock Exchange, the decline from 1910 for the month 
reaches 16.4%, and for the four months 17.38% and 
the losses from 1909 are 19.1% and 4.7%, respectively. 
Outside of this city the aggregate decrease from 1910 
is rather heavier than in earlier months of the year, 
reaching 5.1% for the month and 2.1% for the longer 
period. Contrasted with 1909, however, there are 
gains of 6.6% and 12.1%, respectively. Passing any 
extended reference to groups or individual cities, 
suffice it to say that,speaking generally, the South 
makes the best exhibit for April, although in each 
of the various divisions into which our statement 
is divided there are some notable gains as well as 
losses. 

Stock transactions in April were, as already stated, 
of restricted volume. They were,in fact, of smaller 
aggregate than in March and decidedly less than in 
the month of 1910. Furthermore, they were very 
much below the total for April in any year since 1897, 
and less than for any month since June 1904. At 
the New York Stock Exchange the April stocksales 
totaled only 5,369,350 shares and for the four months 
were but 32,804,011 shares, comparing with 14,089 ,639 
shares and 69,629,093 shares in 1910 and 19,055,618 
shares and 62,318,912 shares in 1909. The April 
record was made in 1901—41,719,086 shares, or 
nearly eight times this years’ total; in fact, it will 
be noted that in that one month the sales were mater- 
lally greater than for the four months of 1911. Bond 
dealings, however, were larger in April this year 
than last, and for the four months reached 28534 
million dollars, against 278 millions. The feature 
of this year’s bond market has been the increased 
transactions in State and city issues. Bank stocks 
have also been active. 
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Clearings returns for the Dominion of Canada 
continue to make a very satisfactory exhibit as a 
whole and with one or two exceptions individually. 
By reference to our compilation it will be noted that 
the aggregate for the 14 cities for April, at $547 564,976, 
exhibits an increase of 11.7% over the corresponding 
period of 1910 and that for the four months the excess 
reaches 12.7%. Compared with 1909 the gains are 
42.6% and 42.4%, respectively. 





Commereial failures for April 1911 record a greater 
number of disasters than in March, but a smaller total 
of indebtedness than in that month or in April 1910. 
An unfavorable feature of the April showing is the 
large total of small insolvencies, failures for sums of 
less than $100,000 making up fully two-thirds of the 
aggregate liabilities. Special stress appears to have 
been felt in the trading division, although a marked 
increase of indebtedness is found in some manufac- 
turing lines. A much improved situation is, however, 
clearly apparent among brokers, transporters, «c., 
the liabilities of which class in the month of 1911 
reached a comparatively insignificant amount, whereas 
in the earlier three years they ranged from 2 1-3 to 6% 
millions of dollars. This year no conspicuously large 
failure is recorded in that division, but in April 1910 
the suspension of Knight, Yancey & Co. of Alabama 
alone accounted for all but a meagre portion of the 
2 1-3 millions of indebtedness; in 1909 a few important 
disasters among stock-brokerage houses contributed 
most of the 6 millions of liabilities. 

Messrs. R. G. Dun & Co’s statement of failures 
shows the aggregate liabilities represented by the 
1 206 failures in April 1911 to have been $16 924,776, 
against 1,160 in number and $17,752,592 in indebted- 
ness for the month of 1910 and 990 and $16,825 216, 
respectively, in 1909. Combining the results for April 
with those for the previous quarter, we find that the 
total number of failures for the four months of 1911, 
at 5,191, was greater than in any recent year except 
1908. The aggregate of liabilities, however, at $76,- 
576,537 compares with nearly 91 millions last year, 
though exceeding 1909 by 1514 millions. Among 
manufacturers the liabilities reported for the four 
months this year have been 32) millions, against 3714 
millions in 1910 and 25 millions in 1909, and among 
brokers, &c., the indebtedness for the period this year 
reaches only 6% millions, as against 2414 millions a 
year ago and 10 millions in 1909. In the trading 
division the exhibit is rather unfavorable, liabilities 
of 37 1-3 millions this year contrasting with only 291% 
millions in 1910 and 26 millions in 1909. 

The Canadian record in April was much more favor- 
able than a year ago, for, although the number of fail- 
ures was greater, the total liabilities, at only $1 341 591, 
contrasts with $3,698,366. For the four months of 
1911 the aggregate indebtedness of failed firms reaches 
$4,218,296. In 1910 the total was $7,719,950. 





Since the monthly settlements were arranged , foreign 
discounts have weakened and a period of cheap money 
is looked for. The decline at London was stimulated 
by extensive disbursements on the part of the British 
Treasury in payment of matured bills. This led to a 
decrease in the amount borrowed by brokers from the 
Bank and to a rather sharp fall in discount rates. 
Bills to arrive next week can be negotiated at 214%, 


| 





while the spot rate closes the week at 23-16%. The 
open market charge at Paris was lowered on Thursday 
from 2144% to 244%, notwithstanding that the Bank 
of France on that day reported a loss of about $1,000,- 
000 specie, an increase of $38,000,000 in note circula- 
tion and a decrease in deposits of $25,000,000. There 
was evidently a falling off in the demand for accommo- 
dation, as thé amount of bills discounted by the Bank 
showed a reduction of nearly $32,000,000. In Berlin 
spot bills are quoted at 27%% and bills to arrive at 
3%, though money there is worth 4%. The Amster- 
dam quotation remains at 3%, while Brussels quotes 
254%. The easiness has not led to any expansion 
during the week in the European demand for American 
securities, but our international bankers are hopeful 
that improvement will follow the settlement of our 
long-delayed trust suits and more definite information 
regarding prospective tariff changes. 

The Bank of England’s weekly statement showed 
abnormal changes in consequence of Treasury opera- 
tions. The sum deposited by the Government in the 
Bank of England fell no less than £3,776,080, mostly 
on account of the paying off of matured bills. This led 
to an increase in ordinary deposits of £1,189,035. 
The increase in the supply of money on the market 
also enabled borrowers to reduce their obligations to 
the Bank by £1,904,060. But, despite the Bank’s 
purchase of most of the new gold offered in the open 
market on Monday, bullion on hand decreased £382,016 
and total reserve fell £703,070. The inference is that, 
as nearly £1,000,000 came upon the market on Mon- 
day, the refining process was not completed at the 
Mint in time to have the metal included in the Bank 
statement compiled at the close of business on Wednes- 
day. The ratio of reserve to liabilities rose from 
46.94% last week to 47.85% this week, which is above 
the average carried in other years during the first 
week of May. On Thursday £155,000 gold was 
shipped to South America, but a larger amount 
(£246 000) was purchased in the open market, while 
£166,000 more was bought yesterday. No reduc- 
tion in the 3% official discount rate is believed to be 
contemplated at this time, notwithstanding the 
difference between that figure and the charge made in 
the open market. Our special correspondent furnishes 
the following details of the gold movement in and out 
of the Bank for the Bank week: Imports, £440,000 
(of which £32,000 from Australia and £408,000 
bought in the open market); exports, £414,000 (of 
which £129,000 to Paris, £260,000 to South America 
and £25,000 to the East), and shipments of £408,000 
net to the interior of Great Britain. 





The willingness displayed by influential institutions 
during the last few days to lend money for long periods 
at low rates suggests that the hopes expressed some 
time ago concerning an early improvement in the 
market value of money have been modified, if not 
abandoned. Until this week the larger banks and 
trust companies showed a preference for call and 
short-term loans, whereas now they are doing more 
business in facilities running from six to nine months. 
Loans have been made for six months at 3%, for 
December maturities at 314% and for over-the-year 


at 344%. Even on these terms the borrowing has not 
been keen. The fact is that Stock Exchange firms 


are doing so little business that they cannot use any 
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considerable amount of borrowed capital. Moreover, 
the day-to-day rate has remained on s0 low a level for 
months that little risk has been entailed in depending 
to a larger extent than usual upon that class of accom- 
modation. As for mercantile demands, these have 
diminished rather than increased during the last fort- 
night, since trade developments have been by no 
means encouraging and the reports of railroad earnings 
during March have not tended to inspire optimism. 
All this has helped investments. The supply of short- 
term notes has been radically reduced—the last import- 
ant offering was immediately absorbed by privileged 
concerns. Institutions consequently have turned to 
bonds. Transactions on the Stock Exchange have in- 
creased materially, the turn-over on Wednesday hav- 
ing exceeded $5,000,000 and on Thursday $6,000,000. 
Furthermore, investment houses are doing a cor- 
respondingly better business. Prices naturally have 
tended upwards. The New York City 44s, which 
were brought out below 101, have steadily advanced, 
until on Thursday they sold at 1044. What might 
be called speculative bonds, notably those of the 
weaker railroad systems, have also commanded more 
attention. 

Keen interest has been taken by bankers and money 
brokers in the new movement to bring trust companies 
into the Clearing House. Briefly, the terms are that in 
addition to carrying 15% cash reserve in their own 
vaults, the trust companies must deposit 10% reserve 
with national banks, that the companies agree to 
thorough examination periodically by Clearing-House 
expert examiners, and that regular weekly reports be 
furnished exactly as s now done by the banks. There 


is a strong and almost general desire among the 


banking community that the plan be carried to a 
successful issue; but opposition has been mooted by 
several trust companies. It is obviously extremely 
desirable that some comprehensive project along 
the lines indicated be put into force before occa- 
sion for bewailing its absence again becomes acute. 

Call money has averaged 25-16%. On Monday, 
the first day of the month, the maximum was only 
244%, the minimum 2% and the ruling rate 234%. 
On Tuesday no loans were made above 234% and 
renewals were made at 244%. On Wednesday and 
Thursday 24% was again touched, but business was 
done at 244% on both days. Yesterday the range 
was 2% to 234%, with the final loan made at 2%. 
The tone in the time money market. was a shade 
firmer in the second half of the week. The detailed 
range at the close is as follows: 60 days, 244%; 90 days, 
234%; four months, nominally 234%; five and six 
months, 3%; eight months, 344%; over-the-year, 
344@33%4%. Commercial paper conditions are exactly 
the same as they were a week ago; that is to say, the 
demand for high-grade bills far exceeds the limited 
supply, while paper of inferior quality is not wanted 
by local institutions or in any considerable volume 
by out-of-town buyers. At other centres discounts 
have weakened. The terms current here are 34@ 
334% for prime four to six months’ single-name bills 
and 60 to 90 days’ endorsed bills receivable, with 
4@414%% quoted for others. 





Two opposing influences have been at work in the 
foreign exchange market. First, a steady demand 
has come for letters of credit from the very large num- 





ber of tourists who are going to Europe, and, second, 
international bankers have drawn a_ considerable 
amount of French exchange against new securities 
recently placed in Paris. International monetary 
movements have had no potent influence upon rates, 


inasmuch as, concurrently with a decline in discounts 


at London, Paris and Berlin, there has been further 
weakness in time money rates here. The local May 1 
settlements were effected without producing any un- 
usual firmness either in interest or exchange rates. 
During the week the offerings of commercial bills have 
been light, but it is impossible to ascertain just what 
the net result of speculative operations has been. 
No betterment has yet.been brought about in the con- 
ditions which govern trading in exchange. We re- 
ferred some time ago to a movement designed to cor- 
rect some of the more flagrant abuses which have 
arisen during the last few years, but it is now learned 
that strong opposition has been manifested by several 
powerful institutions and firms, so that ne tangible 
progress has thus far been found possible. As the need 
for reform becomes more evident every year, it is con- 
fidently believed by those behind the campaign that 
action cannot be indefinitely delayed. 

No gold movements of magnitude have occurred 
for many weeks. At home there have been month-end 
shipments of moderate amounts of gold coin to Canada, 
and the usual transfers of cash to the Pacific coast 
have taken place. But of transactions between this 
country and Europe there have been none worthy of 
comment. Abroad there has been an unusual lack 
of competition for the new metal arriving weekly from 
South Africa. The Bank of England and India have 
been allowed to take the greatest part of the last two 
months’ offerings at the minimum price. A few small 
consignments have been forwarded from London to 
Paris, but other Continental demands have been negli- 
gible. Latterly South America has taken a fair quan- 
tity of gold in payment of merchandise exports—this 
week the London bank sent fully £2,000,000 to that 
quarter. Nor is any large movement of gold por- 
tended in the immediate future. As sterling rates 
have ruled near 486% for demand and 4 8634 for 
cable transfers, no trans-Atlantic shipments are within 
sight. There have been no unusual transactions in 
securities between New York and any European 
centre. The abundance of cheap money abroad has 
not led to any abnormal buying of bonds, notes or 
stocks during the last week or two, though purchases 
have outweighed sales on balance. 

Compared with Friday of last week, sterling ex- 
change on Saturday was somewhat firmer, with de- 
mand quoted at 4 8645@4 8650, cable transfers at 
4 8670@4 8675 and 60 days at 48420@4 8425. On 
Monday rates declined during the forenoon on dull 
trading; this was recovered later, however, the market 
closing at 4 8640@4 8650 for demand, 4 8670@4 8675 
for cable transfers and 4 8415@4 8425 for 60 days. 
A forenoon advance on Tuesday was not wholly lost 
in the afternoon, the close being at 4 8650@4 8655 for 
demand and 4 8420@4 8430 for 60 days; cable trans- 
fers were still quoted at 4 8670@4 8675. On Wednes- 
day, after a weak opening, sterling became firmer and 
cable transfers rose to 4 8675@4 8685 and 60 days to 
4 8430@4 8440; demand was unchanged at 4 8650@ 
48655. On Thursday demand declined to 4 8645@ 
4 8650 and cable transfers to 4 8670@4 8675; 60 days, 
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however, advanced to 48435@4 8445. On Friday 
rates were little changed, the close being at 4 8435@ 
4 8450 for 60 days, 4 8645@4 8655 for demand and 
4 8670@4 8680 for cables. Commercial on banks was 
quoted at 4 8334@4 84 and documents for payment 








4 84@4 8414. Cotton for payment ranged from 


4 8334 @4 84; grain for payment from 4 84@4 844. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 











Received by | Shipped by Net Interior 

Week ending May 5 1911. N.Y. Banks.'N. Y. Banks. Movement. 
ns. neabedinb aed $11,392,000; $5,998,000/Gain $5,394,000 
— saline itt theca en ana 2,087 ,000 1,649,000 /Gain 438,000 
Total gold and legal tenders-.---.-- $13,479,000; $7,647,000/Gain $5,832,000 














With the Sub-Treasury operations the result is as 
follows. 











Into Out of Net Change in 

Week ending May 5 1911. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above.| $13,479,000 $7,647,000\Gain $5,832,000 
Sub-Treasury operations. ........-. 28,100,000 30,894,000;Loss 2,794,000 
Total gold and legal tenders-......-. $41,579,000} $38,541,000|Gain $3,038,000 














The following table indicates the amount of bullion 
in the principal European banks. 


, en 





est 
May 5 1910. 
| Silver. | 


May 4 1911. | 
Silver. Total. 


Banks o 





Gold. Gold. Total. 








£ £ ss 

Se 36,805,055 38,063,684 ad 38,883,684 
33,753 ,520|162,956,360 136,466,880, 35,140,600 171,607,480 
15,811,800} 58,766,000 40,059,250 14,396,900 54,456,150 
,7441,000}153,223,000 140,597,000, _ 8,402,000 148,999,000 
12,980,000} 68,268,000] 55,569,000 13,421,000, 68, 
31,192,000] 47,690,000! 16,212,000, 31,163,000 
3,505,000] 43,275,000 
2;186,400| 13,378,400 
3,289,333] 9,868,000 
4,618,000 
6,113,000 
2,093,000 


Total week/496 ,894,762,110,159 053/607 ,053 ,815,490,670,481 
Prev .week/497 ,174,524/110,701,547|607 ,876,071/491,147,736 


£ 
England-.-.| 36,805,055, 
France _..|129,202,840 
42,954,200 
145,782,000 
55,288 ,000 
..| 16,498,000 
..| 39,770,000 


Germany . 
Russia a... 


111,295,333'601,965,814 
111,576 ,057|602 ,723 ,793 


























a The total of gold in the Bank of Russia includes the balance held abroad—that 
is, the amount held for Russian account in other Continental banks, The propor- 
tion so held and consequently duplicated in the above statement Is about one- 
seventh of the total this year, against about one-sixth a year ago. 

b The Austro-Hungarian Bank statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in Lon- 
don, in order to reduce Kronen to Pounds. has altered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver) given in our table of coin and bullion fn 
the Banks of Italy and Belgium is made from the best estimates we are able to obtain 
It is not claimed to be accurate, as the banks make no distinction in their weekly 
returns, merely reporting the total gold and silver: but we believe the division we 
make is a close approximation. 








NEW STEPS IN BANKING REFORM PLAN. 


The plan for constructing a scheme of legislation on 
the banking and currency question, brought to a head 
by Senator Aldrich’s outlined proposal of January, is 
manifestly making satisfactory progress, and along 
what seem to be prudent and _ intelligible lines. 
Nothing has better illustrated this fact than the 
sequel to Senator Cummins’s resolution a month ago, 
calling for a report of the Monetary Commission to 
Congress on Dec. 4th and terminating the Commis- 
sion’s life at that time. It was at first supposed that 
this meant a hostile move of the “insurgent”? Congress 
men to the whole program of currency reform; but in 
the end it turned out to be merely one manifestation 
of the general desire to expedite legislation on the 
matter. Senator Cummins himself, in a subsequent 
interview, distinctly approved the main features of the 
Aldrich plan, and declared that his resolution was in- 
tended as a help to early legislation by Congress. 

It is probable that the Cummins resolution will not 
pass, because the Monetary Commission itself has since 
then been showing vigorous signs of life. To those in 





touch with its deliberations, it is known that the Com- 
mission’s membership as a whole is now in a state 
of far greater clear-mindedness and unanimity than at 
any previous time. In addition to its own official 
deliberations, the Commission has pushed its proposals 
ahead through numerous conferences with bankers; 
especially with members of the Currency Committee 
of the American Bankers’ Association, who conferred 
with the National Commissioners at Atlantic City in 
February and at Washington during March. This 
committee has now made its formal report, from 
which it appears that on nearly all essential points the 
bankers and the Monetary Commission are in cordial 
agreement. 

In several directions, alterations or amendments to 
the Aldrich plan were proposed by the Bankers’ Com- 
mittee and are embodied in their report to their 
general organization. Some of these suggested altera- 
tions are of a more or less technical nature. For in- 
stance, the name ‘“‘Reserve Association of America,” 
proposed for the central banking organization by 
Senator Aldrich, would be altered by the Bankers’ 
Committee to “National Reserve Association of the 
United States.”” The Aldrich sketch had proposed 
that, after shareholders in the central organization 
had received 5% annual dividends and the Associa- 
tion’s surplus amounted to 20% of the paid-in capital, 
all excess earnings should go to the Government; the 
Bankers’ Committee substitutes the proviso that in 
such a situation the Government shall receive two- 
thirds of net annual earnings and one-third shall be 
applied to the surplus. Senator Aldrich would have 
made the governor and deputy governors of the insti- 
tution subject to appointment by the President of the 
United States; the Bankers’ Committee proposes that 
they shall be appointed or removed by the board 
of directors. The Bankers’ Committee draws more 
rigidly the prohibition against re-discounting of bank 
paper based on the carrying of securities, and it takes 
very positive ground against the proposed imposition 
of a tax on the note circulation of the central institu- 
tion. 

These may, in the main, be classed as matters of 
detail; they are suggestions such as would naturally 
have been expected from a body of serious bankers. 
Three other suggestions made in the report of the 
Bankers’ Committee are of larger scope, and bring up 
fundamental questions in the proposed scheme of bank 
reform. The first of them has to do with the sugges- 
tion in Senator Aldrich’s scheme that new classes 
of national banks should be authorized, one of which 
might have savings departments and make loans on 
real estate; the other of which “shall be in effect 
national trust companies.” As regards this recom- 
mendation, the Bankers’ Committee has referred the 
whole question to a special sub-committee of bankers 
for preparation of a special report. That disposition 
of the case was eminently wise, for the matter under 
consideration is one of the most delicate involved in 
all the scheme of banking reform. It raises, for one 
thing, the extremely difficult question of the relation 
of any company doing trustee business to the laws 
of the State in which that business is done. Whether 


the nationalizing of a trust company would amount 
to invasion of a field very properly reserved to State 
governments, is a decidedly open question. So is the 
question, how far the conferring of such powers on 
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national institutions would involve an irritating com- 
petition with existing trust companies. Back of 
all this stand two considerations—one, that the status 
even of existing trust companies has not yet worked 
itself out—a fact pretty clearly shown by the pending 
negotiations over Clearing-House facilities between the 
New York banks and trust companies. In addition, 
there is a problem not yet wholly solved as to just 
what scope of financial operation such institutions 
should possess under any system of organization. 

The second important problem has to do with the 
vexed question of the 2% Government bonds now 
pledged as collateral for existing bank-note circulation. 
It was the well-known economist, M. Leroy-Beaulieu, 
who gave it as his impartial opinion, several years ago, 
that the problem of maintaining values for our Govern- 
ment bonds would be the most serious obstacle to in- 
troduction of a bank-note system based on other col- 
lateral. Senator Aldrich’s plan had provided that the 
central organization must offer to purchase, at not less 
than par, the 2% bonds now deposited by national 
banks to secure their circulating notes and Government 
deposits; and he further suggested that the central or- 
ganization should have the right for two years to 
sell, up to a certain amount, the bonds thus acquired 
by it. Naturally, it would use such bond holdings as 
partial basis for its own note circulation. The Bank- 
ers’ Committee—very properly, we think—waives 
decision on this question, but states very positively 
that it would regard it as a menace to the new 
financial institution ‘‘if it should take over the enor- 
mous amounts of 2% Government bonds as proposed, 
at par, unless some definite plan for the refunding of 
them was worked out beforehand and the Government 
distinctly committed thereto.’”’ This conclusion is 
espcially gratifying, because it shows that even bankers 
whose wish is strong for the reforming of the present 
banking and currency system are not disposed to 
pass over, in their haste to obtain legislation in the 
matter, questions which might obtrude themselves 
hereafter as an embarrassing factor in the system. 

One further recommendation of the Bankers’ Com- 
mittee raises more serious considerations. It has to do 
with the question of reserves of national banks under 
the proposed new law. The Aldrich plan had pro- 
posed no change in percentage of reserves as now 
required, except that deposit balances of national 
banks with the central institution might be counted 
as part of that reserve. The Bankers’ Committee 
adds to this a proviso that notes of the central institu- 
tion may themselves be thus counted. Now there 
are undoubtedly two sides to this proposition. It 
may be argued that, since notes of the National 
Reserve Association could not be obtained by a 
bank unless that bank had a balance with the central 
institution, or securities which, through re-discounting, 
might entitle it to such a balance, therefore it is 
immaterial whether balances with the central institu- 
tion should be counted as part of a bank’s reserve or 
whether the notes should be so counted. It may 
even be argued that a bank taking notes from the 
central organization—say in a time of panic-——would 
be injured by being unable to count them as reserves; 
because such withdrawals from their balances at the 
central organization would decrease their lawful re- 
serve, although leaving them relatively in the same 
dosition as before. 





This argument seems to us hardly conclusive, 
because such conversion of balances into notes would 
clearly be for the purpose of paying out the notes 
to depositors and therefore would not necessarily 
go into thereserve. But the real question at issue lies 
deeper. When any reserve is required of a bank, the 
requirement is for a definite purpose. Part of that 
purpose undoubtedly is to provide the banks with 
facilities to stop a run. In that case, however, no 
necessity would exist for making the notes of a central 
institution a part of the bank’s reserve; they would 
be paid out to depositors. But the larger purpose 
of a reserve requirement, and the purpose, rather 
too frequently overlooked, is to fix a limit on the 
expansion of credit. Whether the reserve of cash 
against deposits is fixed at 10 per cent, or at 15 per 
cent, or at 25 per cent, the requirement means that 
so far shall credit expansion go, in the absence of 
corresponding expansion in cash holdings, and no 
further. In our-country, where, as in no other, de- 
posit liabilities are the immediate result of loans, this 
restriction is a paramount necessity. 

What would be the practical result of the proposed 
use of its notes as reserve of individual banks? In 
the first place, a false principle would be established. 
Balances of a ‘‘country bank” in a reserve institution 
are recognized, even under the present law, as part of 
that bank’s reserve, for the reason that they are pay 
able in lawful money. This understanding makes the 
existing money supply the real basis, home and inter- 
national, for credits. Meantime a normal domestic 
note circulation expands and contracts automatically , 
according to the needs of domestic trade. But if the 
notes are themselves to be regarded as part of the 
reserve, then an inducement clearly arises for a bank 
to keep them on hand and make them a basis for 
further use of credit. Let it be observed that this use 
of notes as part of the reserve would enable an individ- 
ual bank to expand its loans on purely speculative 
collateral—so that the careful restrictions against the 
use of the central institution’s credit for such purposes 
would indirectly be annulled. 

But more than this, there remains to consider the 
well-recognized fact that extreme expansion in general 
credit , for whatever cause, brings about automatically, 
under a proper financial system, one of two results. 
It either reduces to minimum proportions cash re- 
serves of the various banks, or else results in drafts by 
those banks on the central institution’s own reserves 
of gold or other legal money. Either process would 
automatically tighten the money market, thus re- 
stricting an untimely increase of speculation and 
causing goldimports from abroad. This is precisely the 
principle recognized in the relations of the central banks 
in England, France and Germany tothe general market. 

But if notes of the proposed Reserve Association 
are to be counted in the reserves of the other banks, 
then this automatic regulation of the money market 
could be only partial, since those notes themselves 
are covered, under the Aldrich plan, only to the extent 
of one-third in gold or lawful money. In other words, 
we should certainly be confronted with a possible 
machinery for inflation of credit and for the relaxing 
of prudent financial precautions. Of all conceivable 
results, it appears to us that this is the most necessary 
to guard against, in construction of a comprehensive 
banking plan for the longer future. 
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FAR-REACHING CHARACTER OF COMMERCE 


COMMISSION’S RATE DECISIONS. 


FINAL ARTICLE. 
We now come to the most momentous phase of the 


whole discussion. ‘These rate decisions are not so 
important in themselves as they are in their bearing 
upon the future—upon similar applications that may 
be made hereafter. We doubt whether the carriers 
will ever have a stronger case for rate advances than 
they had in these particular instances. Nevertheless, 
if the outcome in these cases alone were involved, 
recovery from the effects, we may be sure, would 
not long be delayed. This is a country of wonderful 
resources, as yet young and only partially developed, 
and under normal conditions growth must be the 
dominant feature for a long time to come. In these 
circumstances only a relatively brief period of time 
would suffice to produce an increase in business, 
and therefore in revenues, sufficient to absorb the 
increase in expenses which the events of the last 
fifteen months have brought. 

But in deciding the present actions the Commission 
has laid down rules for the future that will change 
completely, if adhered to, the conditions under which 
railroad operations must be carried on hereafter and 
under which prosperity has been so signally achieved in 
the past. It has been a distinctive feature of American 
railroad management, up to this time, that a portion 
of the earnings each year should be set aside for im- 
provements and betterments to Gover outlays necessary 
to bring the properties up to the requirements of the 
day, but which do not add to the earning capacity of 
the property, such as track elevation, removal of 
grade crossings, &c., &c. In its present opinions 
the Commission clearly indicates that it does not 
regard the continuance of such a practice as within 
the right or privilege of the carriers. It contends 
that the roads are not entitled to earn enough to net 
a generous return upon the investment and to leave 
a surplus also for improvements or non-productive 
additions. Indeed, it is difficult to escape the con- 
clusion that when existing rate schedules shall be 
attacked a return of 7%@8% to cover deficiencies in 
bad years and provide for dividends and for improve- 
ments and betterments, is what the Commission will 
deem ample for all purposes. 

There are passages in the opinion that breathe an 
apparently fair spirit, but they cannot be considered 
apart from other passages which indicate the limits 
that the Commission has fixed in its own mind beyond 
which the carriers will not be permitted to go should 
their action be challenged. For instance, much is 
made of the following extract (20 1. C. C. Rep. 260): 


The public has for many years known the results 
of the operations of these defendants, and their 
securities have thereby acquired certain values upon 
the market. At these values enormous private in- 
vestments have been made. We were told upon the 
hearing of the extent to which savings banks and 
insurance companies held the securities, especially 
the bonds, of these railways. We know that private 
investors have bought, not for speculative purposes, 
but as a legitimate and permanent investment, large 
amounts of the stocks of many of these companies. 
Now, this Government having permitted this to be 
done, cannot close its eyes to the fact that it has been 
done. We cannot be oblivious to the effect of our 
action upon the value of these investments, which 
have been made in good faith. 





_— 


These are certainly assuring words ar“ if the 
Commission had proceeded in accordance therewith 
there would certainly be ground for encouragement 
and rejoicing. As it is, it is'impossible to get over 
the feeling that actions speak louder than words. 
The Commission had opportunity to apply the prin- 
ciples here proclaimed in considering the case and 
position of the New York Central Railroad. The 
Central can not be looked upon as otherwise than as 
a conservatively administered property. And the facts 
the company presented for the consideration of the 
Commission furnished a strong argument in support of 
its claim for a slight advance in rates. Mr. Prouty ad- 
mits this, too, for we find him saying (I.C.C. Rep. 301): 
“It is certainly true that this system will find it ex- 
tremely difficult upon the present basis of rates to 
maintain the payment of dividends upon a 6% basis, 
or even a 5% basis, and to carry forward the improve- 
ments which it now has under way.” He also cites 
the figures presented at the hearing showing that the 
outlays upon the company’s passenger terminals in 
the city of New York would aggregate $82,000,000, 
of which $29,000,000 remain to be expended; that its 
expenditures in recent years upon its main line amount 
to $27 000,000 and that $4,500,000 would be required 
to complete the work now in progress; that upon its 
branch lines it had laid out within the same period 
$8,000,000 and must expend $1,500,000 more to 
finish the improvements already begun. Altogether, it 
will be seen that the total cost of the new work provided 
for, much of which will remain unproductive for a 
long time, covers $123 ,000,000. 

Here, therefore, was an excellent chance for the 
Commission to show appreciation of the effect of its 
action ‘‘upon the value of * * investments * * 
made in good faith.’”” What reply does the Commission 
make in refusing to find merit in the application for 
an advance in rates in this instance? It simply says: 
“It is unfortunate for that system that these outlays 
to so great an amount must be made in advance of 
the possibility of obtaining an immediate return from 
the outlay itself.” 

It then goes back forty-two years, to the time in 
1869 when the New York Central & Hudson River 
Railroad Co. came into existence, and claims that at 
that period and in the years immediately preceding 
the new company and the constituent companies out 
of which it was created issued altogether $57 ,000 ,000 
par value of stock for which no pecuniary considera- 
tion was given. Allowing an average of 6% dividends 
for the whole of the forty years since then, it figures 
that the company must have “actually paid in divi- 
dends to the holders of this $57,000,000 of stock at 
least $120,000 ,000.”’ 

The first reflection which occurs in connection with 
this attempt to discredit investments in the property is 
whether there is no point in the history of our railroads 
wherethings can be regarded asresadjudicata. What 
would be the condition of society to-day if the right 
existed generally to go back forty or fifty years and 


‘resurrect some transaction that might not possibly 


command unqualified approval at the present date? 
The issue of the extra amount of Central stock was 
perfectly legitimate under the laws of the State at the 
time it was made and the stock since then has passed 
into the hands of bona fide holders for actual value. 
It is absurd to claim that the $3,000,000 of dividends 
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per year which 6% on this $57,000,000 of stock 
represents would not have been paid if this extra 
amount of stock had not been issued. Dividends 
would have been larger—that is at a larger rate on 
the remainder of the stock; and as bearing on that 
point, it is well enough to remember that in the early 
history of our roads 8% and 10% dividends were 
necessary in order to enable a stock to sell at par in 
the market. 

~ But the most important point to remember is that 
if, as claimed, $57,000,000 of stock was originally 
put out without consideration, it has been more than 
paid for out of earnings in the forty-two years since 
1869; for the conservative policy has always been 
pursued of not distributing dividends to the full extent 
that might have been warranted by the earnings, but 
of putting back a part into the property for its im- 
provement and the elevation of its physical standard. 
It should also be borne in mind when dealing with the 
par value of Central shares that much Central stock 
was put out in excess of par, and to the extent that this 
has been done the par value does not represent the 
full amount of cash invested in the property. As 
recently as 1902 $17,250,000 of Central stock was 
issued at $125—that is at a premium of 25% above 
what it is carried on the company’s books. 

The Commission in the extract above quoted 
expresses a desire to protect investments made in 
good faith; but what has been the effect of its action 
in this instance in citing the fact referred to? The 
Lawyers’ Mortgage Co. of this city has been publishing 
advertisements in large type reading as follows: 
“The New York Central has paid $120,000,000 in 
dividends on $57,000,000 of watered stock. The 
dividend rate has just been reduced from 6% to 5%. 
Avoid dividend reductions by buying guaranteed 
mortgages of the Lawyers’ Mortgage Co.” Circulars 
are reaching this office every day from real estate 
agents where the attacks are more general than this— 
where the investor is advised to buy no railroad 
securities at all, inasmuch as security values are de- 
preciating, earnings are falling off and dividends are 
being reduced. It will readily be recognized how 
damaging all this is. 

What is particularly depressing, however, is the 
limit which the Commission seeks in these opinions to 
fix for returns in the future upon investments in the 
roads. Here is a passage in the opinion of Commiss- 
sioner Prouty (I. C. C. Rep. 271) apparently con- 
ceived in a fair spirit and dealing with the matter in 
what appears to be a broad and enlightened way: 


Then, too, a railroad must be allowed to accumulate 
a surplus in good years which will offset bad years, 
and if its financial position is to be a reasonably strong 
one, that surplus must be large enough to remove 
doubt from the mind of the investing public. We 
think that a railroad in ordinary years should be 
permitted to show a substantial surplus over and 
above the payment of a reasonable dividend. This is 
necessary to provide for interest on capital invested in 
improvements which will not yield an immediate 
return, to take care of the element of obsolescence, 
and to tide over years of depression. 


This would be satisfactory if it were not qualified 
and negatived by other passages. Thus the Commis- 


sion is very emphatic in denying to the carriers the 
right to do what all conservatively managed properties 
have done very largely in the past, namely to pay for a 





considerable body of improvements out of income. 
Note the following statement for instance to be 
found in the opinion of Mr. Prouty. (1. C. C. Rep. 266.) 


It would appear, therefore, that both the Court and 
the Commission are committed to the proposition that 
in fixing a fair return upon railroad property for the 
purpose of determining whether a given advance is 
reasonable, the railway ought not to treat as part of 
its operating expenses the cost of permanent improve- 
ments or extensions, and this must of necessity mean 
that rates should not be sufficient to allow both the pay- 
ment of dividends to stockholders and interest to bond- 
holders and an additional sum for the purpose of vmprove- 
ing and increasing the value of the property. 


The hope of being allowed to earn fair dividends 
and enough in addition to provide for certain improve- 
ments—the policy which has prevailed in the past— 
is thus definitely vetoed. It is in that respect that 
the decisions are of most far-reaching consequence, 
far transcending their application in the particular 
cases that called them forth. 

‘But that isnot all. In another part of Commissioner 
Prouty’s opinion, the precise rate of return is named 
that will be allowed in good years to tide over years 
of depression, to provide for interest on capital in- 
vested in improvements which will not yield an 
immediate return and to take care of the element of 
obsolescence. In dealing with the case of the Balti- 
more & Ohio, Mr. Prouty makes the following observa- 
tions: (I. C. C. Rep. 289) 

We are of opinion that the sum remaining after the 
payment of fixed charges, including as a fixed charge 
the dividend upon the preferred stock, should be 


equivalent to between 7% and 8% upon the common 
stock. It should have sufficient earnings so that it 
may pay a dividend of 5% upon its common stock 
and carry 244% to surplus, or pay 6% upon its com- 
mon stock and carry 144% to surplus. This is upon 
the assumption that the capitalization does not 
exceed its actual value. 


Here, then, we have the definite announcement that 
if the capitalization does not exceed the actual value of 
the property, 744%, and no more, will be allowed by 
the Commission on the common stock of that prop- 
erty. This 744% the carrier can distribute in any 
way at the discretion of the managers. Six per cent 
can be paid out in dividends and-144% carried to 
surplus, or 5% paid in dividends and 244% carried to 
surplus. We need hardly say that in the past most 
of our larger railroad systems have been able to net a 
much larger percentage than here fixed. Under the 
new rule, companies like the Milwaukee & St. Paul, the 
Chicago & North Western, the Burlington & Quincy, 
the Great Northern, the Union Pacific, the Northern 
Pacific, &c., which have been paying 7% or over upon 
their shares, would, under such a limited allowance, 
have no surplus income left to use for improvements. 
Think of applying the rule in these instances! Are 
we wrong in saying that in this sense the decisions are 
of tremendous importance? How shallow, too, is the 
argument of those well-meaning people who contend 
that nothing but good can result from the action of the 
Commission and that the effects of Government super- 
vision, as indicated by the opinions in these cases, 
must be to promote confidence in railroad investments! 

But would the courts uphold the Commission if its 
authority to make such a rule were challenged? Is 
not the Commission going outside of its province in 
attempting to say to railroad managers that so much, 
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and no more, shall be available, as a matter of right, 
to be employed in improvements? ‘There is nothing in 
the amended Commerce Law which gives the Commis- 
sion power to set up its judgment in such a matter 
as against the judgment of the managers of the roads. 
These managers have long experience as their guide, 
and that certainly ought to be valuable and likewise 
ought to count with the courts. The Commission, on 
the other hand, is ~tting up merely a rule of the 
thumb process. 

It strikes us that if the managers in any given case 
went into the courts and showed that long practice 
demonstrated that certain sums, far exceeding the 
amounts allowed by the Commission, must be taken 
out of earnings each year and re-invested in the 
properties in order gradually to improve their physical 
standard and maintain and protect their credit, they 
would get a judicial determination in their favor. At 
all events, we feel persuaded that the courts would 
say it was beyond the province of the Commission to 
endeavor to go into the matter at all, except, possibly, 
to determine the reasonableness of a body of rates that 
might be challenged. 

In all cases where the matter of the Commission’s 
power has come up for judicial review, the disposition 
on the part of the courts has been to hold the Commis- 
sion down to the strict letter of the law. Illustration 
is furnished in the decision handed down on Feb. 20 
by the United States Supreme Court in the case of the 
Southern Pacific Co. vs. Inter-State Commerce Com- 
mission, where an order of the Commission was set 
aside because it was based upon the erroneous belief by 
the Commission ‘‘that it had the right under the law 
to protect the lumber interests of the Willamette 
Valley from the consequences which it was deemed 
would arise from a change of the rate, even if that 
change was from an unreasonably low rate, which had 
prevailed for some time, to a just and reasonable 
charge for the service rendered for the future.” An- 
other illustration going to show that the Supreme 
Court will insist that the Commission must conform 
to the letter of the law is found in the decision handed 
down on March 7 last year in what has become known 
as the Portland Gateway case. The controversy in 
that case was over the attempt of the Commerce 
Commission to require the Northern Pacific to join 
with other railroads in establishing a new through 
passenger route from the East to Puget Sound terri- 
tory, although the Northern Pacific had a route of its 
own. Under the statute the Commission has power 
to establish through routes, provided that ‘“‘no reason- 
able or satisfactory through route exists.’ In an 
opinion by Commissioner Prouty which will long 
remain famous, the Commission sought to justify its 
action on the grounds of the greater scenic attractions 
possessed by the new route. Justice Holmes, how- 
ever, in registering the views of the Supreme Court 
setting aside the order of the Commission, disposed 
of Mr. Prouty’s contention with the unfeeling remark 
that ‘‘the condition in the statute is not to be trifled 
away.” 

And as showing what attitude the Court is likely to 
take on the question of the right of the roads to earn 
enough to enable them to set aside a certain sum each 
year out of earnings to pay for needed improvements, 
we may perhaps refer to the decision of the United 
States Supreme Court in the case of the City of Omaha 





vs. Omaha Water Co., where an attempt had been 
made to ignore certain elements in determining the 
value of the plant, but where Justice Lurton laid down 
the rule that the city would not “limit the value to 
the bare bones of the plant.” 

The Commission refers to Illinois Central RR. vs. 
Inter-State Commerce Commission (206 U. 8. 441) as 
supporting its contention that improvements cannot be 
charged against earnings. But the language used in 
that case should not escape notice. It was ‘that im- 
provements that will last many years should not be 
charged wholly against the revenue of a single year.” 
The Court did not say that no improvements at all 
could be paid for outof earnings, or that if so paid for, 
they must be at the expense of dividends, which is the 
rule the Commission is now seeking to enforce. Nor 
did the Court undertake to pass upon the necessity of 
meeting improvement outlays to an extent out of earn- 
ings or intimate that if the question came up for con- 
sideration the practical experience and good judgment 
of railroad managers familiar with the subject would 
not count, but that the Commission could arbitrarily 
rule payments of that kind out altogether. 

Undoubtedly also the Commission is going beyond 
its authority when it undertakes to lay down rules 
for the government of railroad managers in fixing the 
compensation of their employees. This is a subject 
of the highest importance, for the railroad transporta- 
tion interest furnishes direct employment to over one 
and a half million pérsons. And all the troubles 
from which the carriers are suffering to-day have arisen 
out of the fact that, through mediation and arbitration 
agreements, the Inter-State Commerce Commission, 
by the action of one of its members or another, has been 
party to proceedings under which enormous advances 
in the wage schedules of the railroads have been brought 
about, while now the carriers are denied authority to 
seek part compensation through higher rates for the 
additions to expenses in this way. In face of its part 
in bringing these wage increases about, the following 
declaration in the opinion of Commissioner Prouty 
(I. C. C. Rep. 278) comes as a curious development. 


‘Railroad labor, certainly organized railroad labor, 
is probably as well paid, and some say better paid, 
than labor of other kinds, upon the average. Railroad 
employees will hardly expect to receive wages which 
exceed those paid to other forms of labor for the same 
grade of service, and this Commission certainly would 
not permit the charging of rates for the purpose of 
enabling railroads to pay their laborers extravagant 
compensation as measured by the general average 
compensation paid labor in this country as a whole. 
It is likely, therefore, that the labor item of these 
railroads will not in the immediate future much in- 
crease unless there should be a general advance in all 
prices.” 


There is of course a large measure of truth in what 
the Commission here says and we have ourselves pointed 
out that the prohibition of rate increases will have 
one compensating advantage if it shall have the 
effect of bringing an end to the constant and repeated 
demands for higher wages on the part of railroad em- 
ployees. As opposed, however, to the idea that labor 
will mitigate its demands in view of the action of the 
Commission, we have the fact that there have been some 
important advances 1n wages since the Commission an- 
nounced its conclusions in these very cases. Obviously, 
every advance in wages must have compensation either 
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in a higher output of labor or in a higher price to be 
exacted for the product of labor. On this ground we 
have frequently opposed wage advances because the 
carriers were not in condition to grant them. 

But the matter has another aspect. If the rule laid 
down by the Commission is to govern hereafter the 
1,500,000 to 2,000,000 persons in the employ of the 
railroads will be placed in much the same position as 
Post Office employees, who can get higher pay only, 
in the same grade of service, once inavery long while, 
by a special dispensation of Congress. The Commis- 
sion expressly says that railroad employees have about 
reached the limit of their pay and that it will not sanc- 
tion action looking to the payment of higher compensa- 
tion for labor in the transporattion service than the 
general average of compensation paid for similar labor 
in other industries. But suppose that for the security 
of railroad operations the managers deem it essential 
and just that the scale of wages should nevertheless 
be higher than that paid for similar labor elsewhere, 
whose judgment is to prevail, that of the Commission 
or that of the managers who are responsible for the 
safe and successful management of the properties? 
By what authority does the Commission claim do- 
minion over 1,650,000 railroad employees. There is 
something appalling in the very thought that an 
irresponsible body of seven men should wield supreme 
control over such a mass of human beings and under- 
take to set an arbitrary barrier against their obtaining 
a higher reward for their services. It seems likely that 
should the matter ever be carried into the courts, a 
speedy end would be put to any such pretensions. 

Before leaving the subject of railroad labor, it will 
be proper to introduce here a letter we have received 
from the head of one of the large Western railroad 
systems, pointing out that the figures we gave in our 
article of last week intended to show the yearly addi- 
tion to expenses by reason of the advances in wages 
were much too small in the case of that road. These 
figures were taken from the opinion of Commissioner 
Lane (20 I. C. C. Rep. 370) and in our article we indi- 
cated very clearly that the amounts given did not 
include all the wage advances that had occurred, but 
simply those that had been announced up to the time 
the hearings began. The difference, however, between 
the Commission’s figures and the actual amount of the 
yearly additions is much greater than might have 
been supposed. The letter is from Chairman Roswell 
Miller of the Milwaukee & St. Paul Railway and we 
print it herewith. 


Chicago Milwaukee & St. Paul Railway Co., 
New York, April 29th 1911. 
Editor “Commercial & Financial Chronicle,’’ New York City. 
Dear Sir: I observe in your article on the recent Inter-State 
Commerce decision, page 1151 of your issue of April 29th, 
you state that the Chicago Milwaukee & St. Paul Railway 
Company estimates the increase in wages arising out of the 
settlement made with the employees in the spring of 1910 
to be $484,653 24. 
The increase in wages granted since Jan. 1 1910 amounts 
to $1,403,998 52 up to the present date. The increase of 
$484,653 24 only included increases from Feb. 10th to 


May list. Yours very truly, 
i - ROSWELL MILLER, 


Chairman of the Board. 


Thus instead of the yearly addition to the expenses 
of the Milwaukee & St. Paul by reason of the wage 
increases that have been made since the Ist of 
January 1910 having been only $484,653, they actually 
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| foot up about three times that amount, or $1 403 998. 


No doubt the figures of the other Western roads con- 
tained in the opinion of Commissioner Lane, and which 
we copied, would have to be multiplied in the same way 
if exact statements of the increases should be compiled. 
The whole thing illustrates anew what an exceedingly 
important part these wage increases are playing in the 
affairs of the roads. 

In closing we desire only to add that our purpose in 
writing these articles has been to prove that practically 
every material fact upon which the conclusions of the 
Commission are based was erroneous or faulty, and 
hence that the conclusions themselves lack force and 
validity. The courts have held that on controverted 
points the Commission must be the judge of the facts. 
But, if the Commission shows itself incapable of as- 
certaining the facts or of construing them in the right 
way, will its judgment be allowed to stand? 

In the end the Commission may not prove so great 
a& menace as its action in the present cases seems to 
threaten and foreshadow. The courts may strip it 
of some of its assumed functions, and then, again, the 
Commission itself, after one or two admonitions from 
the courts, oreven without such admonitions, may con- 
clude not to adhere to the rules which it has laid down 
with so much definiteness. Under these rules the 
inducement for capital to enter the railroad field is 
greatly diminished. The harm already done by the 
new law, and the action of the Commission thereunder, 
is incalculable. Since the announcement of the Commis- 
sion’s decisions, business reaction, already in evidence 
before, has become steadily more pronounced, owing 
to the policy of retrenchment and economy thereby 
enforced upon the roads. This should make the Com- 
mission cautious about proceeding further in the same 
direction. 

Time will be needed to ensure recovery. But in a 
country of such wonderful resources as those of the 
United States, and with a population so alert, enter- 
prise and activity cannot be permanently repressed. 
If, therefore, the Commission should waive its rules or 
fail to enforce them, in settling cases coming up in the 
future, confidence can be counted upon eventually 
toreturn. The degree of suffering which will first have 
to be endured while the railroads are seeking to devise 
means to provide for the rise in operating costs—on 
this point no one is in position to speak with any 
degree of assurance. 








AN ENGLISH VIEW OF THE “COMPENSATION” 
LAW DECISION. 

The decision of the Court of Appeals of this State 
upon the validity of the Compulsory Compensation 
Act commends itself to the London ‘“‘Times.”’ A care- 
ful reading of the opinion, it says, takes one “back toa 
world which has for us as good as passed away, to the 
time when the early Victorian economists dominated 
political action, social legislation and the decisions of 
the courts.”’ The statements in the decision concern- 
ing the sacred rights of property, and the meaning of 
the clause in the Fourteenth Amendment relative to 
that, seem to have particularly impressed the London 
journal, for it remarks that from those statements ‘‘it 
must be concluded that the older idea of individual 
liberty and freedom of contract in the relations of 
capital and labor now has its special home—some 
would say its last refuge—in America.” 
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This amendment, now barely 43 years old, grew out 
of the war,and was evidently framed with especial- 
reference to conditions existing before the war. In 


cidentally, it is noticeable that the prohibition con-| 


tained in it apply only to the States: “no State’ may 
abridge the immunities of citizens, deny to any person 
the equal protection of the laws or deprive any person 
of life, liberty or property without due process of law. 
With the single exception of the suffrage clause in the 
still later amendment, no limitation upon the powers 
of the United States has been declared since the reser- 
vation of undelegated powers to the States or the peo- 
ple by the Tenth Amendment, and that dates back to 
1791. Of late, we are in a swift and unconsidering 
process of wresting powers from the States to concen- 
trate them in Congress. 

What is at the root of our present upheaving seems 
to be a forgetfulness of the original closeness of the re- 
lations between persons and their property. When 
the social state had got along so far as to begin to 
suppress the more ancient right of the stronger to 
wrest things forcibly from the weaker, the era of ac- 
cumulation began. Now, as ever since that misty 
date, all material property consists of accumulations 
or saved-over portions of things produced and not im- 
mediately consumed. While the quantity of those re- 
mained small and men were only a very brief time ahead 
of their present wants, the close link between the indi- 
vidual who had produced a little more than he con- 
sumed (or, to state it better, had restrained his con- 
sumption down a little below his production) was quite 
easily visible. ‘The man who had something may have 
held it in his hands, or have buried it in the earth, or 
have hidden it in a corner of his rude dwelling; what- 
ever and wherever it was, he realized that it was truly 
his; he held it precious because of the stress by which 
he had acquired it; he was standing ready to battle for 
it, and his poorer neighbors probably admitted his 
right even though coveting his goods. 

_ With accumulation immeasurably broader, hand- 
ing down from generation to generation, and with the 
relation between labor and its accumulated products 
so much less near and visible, perhaps it is not so 
strange (upon careful analysis) that people have come 
to dimly regard property as if it were something apart, 
something that somehow dropped from the skies, 
something which belongs in common to all mankind but 
has been seized by a few who are more alert, more far- 
seeing and more unscrupulous than the rest. 

However this may be, it did seem to the world once 
that this broad country was the special refuge and 
field of individual liberty, and the peaceable possession 
of all which energy could develop by productive and 
trading processes. Upon this basis the country has 
waxed great, and this is the very basis upon which it 
has appeared the Mecca of desire to the troubled man 
in all older countries. No processes and no theories, 
either, of statutory readjustment and of forcible re- 
division of the sum total of goods according to some 
hazy dictum about square deals and equality of human 
rights have bothered us, until in quite recent years. 
We have been too busy growing and doing, and in that 
have been the admiration and marvel of the world. 
The world still thinks us great and (according to the 
drawbacks of earthly existence) peaceful and happy; 
the world must also be surprised to discover that our 
tumbling and rushing, our eagerness to catch up and 








try on every nostrum, proclaim that we are dissatisfied. 

The situation in Europe, and in a marked degree in 
Great Britain, naturally sets observers earnestly 
studying the world for a promise of stability. The 
movements already made and threatened upon ac- 
cumulation there are, however, quite akin to those 
here in their causes and their seriousness. Still, it is 
better, and probably sounder as well, not to accept 
counsels of despair and settle into belief that the older 
world of sobriety has “passed away” for the mother 
country, and the “older idea of individual liberty’ 
must find in this country “‘its last refuge,” if it has any 
left on the globe. The consequences of the recent 
headlong rush here have not yet had time to show 
themselves, and many really imagine the world is be- 
ing re-created on an improved basis. It is better to 
still believe that the creation was wisely planned, and 
that people will presently discover the impossibility of 
hurrying the millenium. 








THE ANNUAL REPORT OF THE INTERNA- 
TIONAL HARVESTER COMPANY. 

Three features stand out prominently on an examin- 
ation of the report of the International Harvester Co. 
for the late calendar year, submitted the present week: 
(1) the further decided growth in the company’s 
business; (2) the large surplus remaining on the year’s 
operations above the dividend requirements, including 
the $20,000 000 new stock issued; and (3) the further 
augmentation in the working capital, already large 
before, as represented by current assets in excess 
of current liabilities. The sharp rise in the price of the 
common shares on the New York Stock Exchange 
this week is, no doubt, to be explained by these 
circumstances and by the generally strong position 
of the property. | 

The company’s aggregate sales for the year exceeded 
100 million dollars, reaching $101,166,358, not 
counting in this $828,529 (net) derived from mis- 
cellaneous earnings and charges. In 1909 the aggre- 
gate of the sales was only $86,614,549 and in 1908 
but $72,541,771. The last-mentioned year, it will be 
recalled, was a period of great trade depression in the 
United States, but the business of the Harvester Co. is 
so widely distributed, extending to all the civilized 
portions of the globe, that the sales then showed only 
a relatively small reduction (hardly more than 7%) 
from the previous year (1907), when the amount was 
$78,206,890. Two years before, in 1905, the sales 
were no more than $55,687,978. From this latter 
figure to the aggregate of $101,166 358 for 1910 marks 
an advance during the five-year period, it will be 
seen, of not far from 100%—from which an idea can 
be gained of the way the company’s business has 
expanded. The more recent growth has followed in 
no inconsiderable measure from the circumstance 
that, in addition to the manufacture of harvester 
machinery, tillage implements and binder twine, the 
company has gone into new and allied lines, such as 
the manufacture of wagons, manure spreaders, gasoline 
engines, cream separators, auto buggies and tractors. 

The sales of these new lines in 1910 reached $27,- 
765 676, against $20,720,185 in 1909, $14,288,588 in 
1908 and $13,881,479 in 1907. In three years, it 
will be seen, the total has doubled, and the fact that 
these sales continue to grow demonstrates, the report 
points out, the high standard of the products. The 
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company has distributing agencies in all parts of the 
elobe and a strong feature in its position is the extent 
of its business abroad. This applies not merely to the 
new line of products, but even more to its sales 
of harvesting machinery, tillage implements and 
twine. In this last instance the sales in 1910 amounted 
to $37 ,730 447 in the United States and $25 202 ,914 in 
foreign countries. In the case of the new line of goods, 
the sales were $18,772,535 in the United States and 
$8,993,141 abroad. The fact that its business is so 
widely distributed makes the company less susceptible 
to the influence of crop failures or business depression in 
any particular portion of the world. 

It should be noted, too, that business abroad is 
erowing relatively much faster than the domestic 
business, illustrating in a forcible manner the import- 
ance of the foreign trade. President Cyrus H. McCor- 
mick in the present report notes that the success of the 
company depends primarily upon the prosperity 
of farmers throughout the world. Generally favorable 
crop conditions last season resulted in large financial 
gains to them, and their prosperity is reflected in some 
degree by the further increase in the volume of the 
company’s business for the year. It is pointed out, 
furthermore, that the foreign trade in harvesting 
machinery, and the sales of the recently developed 
new lines at home and abroad, now constitute two- 


thirds of the company’s total transactions, and 


contribute more than that proportionately to the net 
earnings. Mr. McCormick is also led to remark that 
the extension of the company’s business throughout 
the world has established it upon a firmer basis 
and insures greater stability and security from crop 
failures. 


In the process of developing its foreign business, 
manufacturing plants are being established abroad, 
and the effect of this must ultimately be to place the 
sales abroad beyond the reach of tariff barriers on the 


part of foreign countries. Mr. McCormick states that 
the high tariffs on harvesting machinery in Europe and 
the necessity for better and prompter service to the 
company’s customers have required the construction 
of works at Groix, France; Neuss, Germany; Lubertzy, 
Russia, and Norrkoping, Sweden. The French and 
German factories were completed during 1910 and are 
now in satisfactory operation. Additions to the 
Russian plant, costing nearly $1,250,000, are now 
being made for building lobogreikas, mowers and 
reapers in 1911; and a twine mill is building at Neuss. 

The company, as is well known, is a consolidation 
of several concerns which had gained a reputation for 
manufacturing agricultural machinery and imple- 
ments, among others the McCormick Harvesting 
Machine Go. and the Deering Harvester Co. In its 
organization sound rules of financing were observed, 
and this fact has played no small part in its prosperity. 
It was created without any bonded debt and no bonds 
have ever been issued by it. Furthermore, every 
dollar of the original share capital represented either a 
dollar of actual cash paid in or a dollar of property 
acquired at a low basis of valuation without any 
allowance for good-will or patents. The company 
was formed with $120,000,000 stock, of which 
$60,000,000 was paid for in cash at par and the 
remaining $60,000,000 was issued for the real estate, 
plants and physical inventories acquired at the organi- 
zation and whieh were valued by independent apprais- 





: earnings for the year. 


ers In excess of that amount, excluding, as already 
said, any allowance for good will or patents. As a 
matter of fact, on the basis of the appraisements a 
surplus of $7,076,229 existed at the time of organiza- 
tion on Oct. 1 1902 by reason of the excess of the 
appraised value of the physical properties ac- 
quired (including inventories) over the $60,000,000 
par value of capital stock issued therefor. The whole 
of this surplus has since been charged off. In 1907 
the original $120,000,000 stock was divided into 
$60,000,000 cumulative preferred stock and $60,000,- 
000 common stock. 

During 1910 a 33 1-3% dividend was declared on the 
$60,000,000 common stock, payable in stock of the 
same kind, calling for the issue of $20,000,000 new 
stock. But this new stock represented earnings of the 
company which, instead of having been distributed in 
the shape of dividends, had been re-invested in the 
property, so it still remains true that every dollar 
of the share capital of the company represents a dollar 
of actual cash. For the whole of the period from the 
date of incorporation in October 1902 to Dec. 31 1909, 
the company’s entire surplus net earnings (except the 
amount paid in dividends on the preferred shares) 
was employed either for the extension of the properties 
and plants or to add to current working capital. No 
dividends on the common shares were distributed 
until 1910. 

It appears from the income statement for the late 
year that, after providing for manufacturing and 
distributing and other expenses, for interest on loans, 
and setting aside $4,173 ,957 for the benefit of various 
funds, and for improvements, &c., there were left net 
profits for the season of 1910 of $16,084,819, whereas 
the requirements for dividends at the rate of 7% on 
the preferred shares and 4% on the common shares 
called for only $7,400,000, leaving a balance of $8,- 
684,819 to add to the undistributed surplus of previous 
years. In other words, profits for the twelve months 
were more than double the amount paid out in divi- 
dends. The current year (1911) dividends on the 
common shares have been raised to a basis of 5% per 
annum, but this will add only $800,000 per annum to 
the dividend requirements. 

We have referred above to the further increase in 
the company’s working capital. It is pointed out in 
the report that the manufacture and sale of harvesting 
machinery probably requires a larger working capital in 
proportion to the volume of sales than any other 
commercial enterprise because of the long credit 
extended to farmers and the necessarily large invest- 
ment in inventories and manufacturing facilities. The 
fact that the company’s business is being so constantly 
and so largely extended makes the requirements for 
new working capital larger with each succeeding year. 
From the balance sheet for Dec. 31 1910 it appears 
that there were bills payable in amount of $13,778,045, 
as against $5,824,750 on Dec. 31 1909. But inven- 
tories and other current assets, as a result of the 
extension of the company’s business, increased in 
more than double that amount. The result is that 
the net working capital, as represented by the value 
of current assets in excess of current liabilities, 
amounted at the end of 1910 to $97 047,996, against 
$90,823 371 at the end of 1909. The increase of 
$6,224,624 was derived entirely from the surplus 
At the time of the organization 
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of the company on Oct. 1 1902, provision for working | 
capital was made on what seemed to be a very liberal 
basis. But though the amount then was very large, it 
was, nevertheless, over $21,000,000 less than now, 
aggregating at that time $75,805,000. 

The company has achieved distinction for the 
treatment of its employees. Plans to promote their 
welfare have been carried farther, perhaps, than in 
the case of any other large industrial concern. As the 
average number of employees during 1910 was 35,743, 
the matter is obviously one of no small importance. 
There are two'plans of profit-sharing for the benefit 
of employees. There is a pension fund in_ regular 
working order. Then there is an employees’ benefit 
association, the object of which is to provide the 
members with a certain income when sick or when 
disabled by accident, either on or off duty, and to pay 
to their families certain definite sums in case of death. 
Moreover, during 1910 the company put into operation 
a comprehensive plan for compensating its employees 
for injuries resulting from industrial accidents. 

The plan in the latter case is based upon the prin- 
ciple that the industry should bear the burden of in- 
dustrial accidents and that compensation should be 
paid promptly to all injured employees, or, in case 
of their death, to their dependents, according to a 
fixed scale of benefits regardless of legal liability. 
The company lays claim to being a pioneer in the 
attempt to solve the difficult problem of avoiding the 
waste, delays, injustices and antagonisms incident to 
personal injury litigation. As indicating the scale 
of compensation, the allowance in the event of death is 
three years’ wages, but not less than $1,500 nor more 
than $4,000. 








IMPAIRING THE OBLIGATION OF CONTRACT. 

We have received the following letter with reference 
to the editorial under the above caption in our issue of 
last week. The fact that the injunction against impair- 
ing the obligation of contracts is contained in that part 
of the Constitution limiting the powers of the States 
had not escaped us. What our correspondent says is 
nevertheless interesting. ? 


New York, May 2 1911. 


Editor “‘Commercial and Financial Chronicle’’: 

Dear Sir—Without desiring to support the decision of the 
Supreme Court of the United States in the case of Louisville 
& Nashville RR. Co. vs. Mottley, which is the subject of an 
editorial entitled “Impairing the Obligation of Contract” 
in the current number of your paper, permit me to call to 
your attention that the provision of the United States Con- 
stitution against impairing the obligation of contracts is 
contained in Section 10 of Article I, and reads: ‘“‘No State 
shall pass any law impairing the obli- 
gation of contracts This provision is a Constitu- 
tional limitation on the powers of the State legislatures, and 
not upon the powers of Congress; and it has always been so 
interpreted. You will not find in the Constitution nor in 
the amendments any provision preventing Congress from 
impairing the obligation of contracts, if such impairment does 
not amount to an actual taking of property. This distinc- 
tion is very often overlooked by lawyers and almost invaria- 
bly by laymen. Nevertheless, it is an unquestionable fact 
that the power of Congress over contracts is far greater than 
that’of any State Legislature; and that the reservation of 
power to alter, amend or repeal, commonly made in char- 
ters and general corporation laws since the decision of the 
Dartmouth College case, is pure supererogation in a Federal 
charter or Act of Congress. 

Truly yours, 
SANFORD H. E. FREUND. 


3? 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The public sales of bank stocks this week aggregate 288 
shares, of which 268 shares were sold at the Stock Exchange 
and 20 shares at auction. The transactions in trust com- 





pany stocks reach a total of 45 shares. Mechanics & Metals 


National Bank stock has advanced 74% points over last 
week’s closing price, the sales amounting to 92 shares. The 
table below, given in our usual form, shows the actual sales 
of New York City bank stocks made during the week at 
auction and at the Stock Exchange. Extensive tables re- 
porting the bid and asked quotations, deposits, surplus, &c., 
of banks and trust companies in all important cities in the 
United States are published monthly in the “Bank and Quo- 
tation” Section, the May issue of which accompanies to-day’s 
“Chronicle.”” Bid and asked quotations for all New York 
City bank and trust company stocks are also published weekly 
in another department of the paper, and will be found to-day 
on pages 1224 and 1225. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
10 Audubon National Bank... 102 102 102 April 1911— 105 
*22 City Bank, National____-_- 397 400 397 April 1911— 400 
*115 Commerce, Nat. Bank of_. 217 217% 217% April1911— 217 
*27 Fourth National Bank... 205 205% 205 April 1911— 205 
*92 Mech. & Metals’ Nat. Bank 264% 268 268 April 1911— _ 260% 
*12 Park Bank, National... - 373 373 373 April 1911— 374% 
10 Reserve Bank, National... 92% 92% 92% April1911— #95 
TRUST COMPANIES—New York. 
10 Hudson Trust Co___.__ ... 140 140 140 Dec. 1908— 139 
21 Union Trust Co......-.... 1240 1240 1240 Dec. 1910— 1290 
7 Washington Trust Co.__.. 370% 370% 370% April1911— 375 
TRUST COMPAN Y—Brocklyn. 
7 Hamilton Trust Co... ..-- 276 276 276 April 1910— 270 


*Sold at the Stock Exchange. 


—Recommendations for the admission of trust companies 
into the New York Clearing-House Association, and the 
adoption of a system for the examination of members of the 
Clearing House, are contained in reports presented at a 
meeting of the Association on Tuesday. Action on the 
proposal has, under the rules, been deferred for a week, or 
until May 9. The reports are the work of special committees 
named in March, and consideration of the subjects involved 
was entered into at the instance of William A. Nash, Chair- 
man of the Clearing-House Committee. The committee 
which undertook the negotiations looking to the admission 
of trust companies to the Clearing House states that the 
question of associate membership of trust companies having 
failed to meet with the approval of the bank officers, deliber- 
ation centred only on their admission to full membership in 
the Association. It suggests that the reserve to be required 
of the trust companies desiringto become members shall con- 
sist of 15% cash and an additional 10% deposited with 
members of the Association carrying 25% reserve. The 
present provision governing the entrance of trust companies 
to the Clearing House, and which has been in operation since 
1908, but of which the companies refused to avail, calls for 
the carrying of a cash reserve in their own vaults of not less 
than 25%. Under the plan now proposed no trust company 
would be admitted whose capital is less than $1,000,000. 

It is also proposed to amend the Constitution of the 
Association by creating a new section requiring trust com- 
panies entering the Clearing House to furnish to the Manager 
a weekly report of their average daily condition, and also 
their actual condition at the close of business each Friday, 
as in the case of the banks. The committee reporting in 
the matter consists of James G. Cannon, President of the 
Fourth National Bank; Edward Townsend, President of the 
Importers’ & Traders’ National Bank; Walter E. Frew, 
President of the Corn Exchange Bank, and Alexander Gil- 
bert, President of the Market & Fulton National Bank, the 
first three having been urged as members of the Committee 
by Mr. Nash in his communication addressed to the members 
of the Association on March 21 advocating prompt considera- 
tion of the matters which are the basis of the reports. The 
report of the Committee on Trust Companies is as follows: 


REPORT OF SUB-COMMITTEE ON TRUST COMPANY RELATIONS, 


Wm. A. Nash, Esq., Chairman Clearing-House Committee, New York 
Clearing-House Association: 

Dear Sir.—The undersigned, a special committee appointed by the 
Ciearing-House Committee ‘‘to open negotiations with the trust companies 
for the improvement of the making of exchanges between them and the 
banks,’”’ would report that, in pursuance of this resolution, they have 
diligently performed their labors, and have interviewed the officers, one 
by one, of all the Clearing-House banks in the eity, some forty-nine in 
number, propounding to them a series of questions in relation to this 
subject. They find that all feel the present situation of the relations of the 
banks and trust comypanies in this city is, to say the least, very unsatisfac- 
tory, and all, with one or two exceptions. expressed the wish that some- 
thing should be done to remedy these conditions. 

The question of Associate Membership, which was laid on the table at a 
meeting of the Association some time since, was discussed, but it did not 
meet with the approval of the bank officers; therefore, your committee 
decided to consider the question of full membership only in the Association 
for the trust companies. This was discussed with great care with each 


bank officer, and as the question of reserve seemed to be the vital one in the 
minds of all, we kept a careful poll of their views. 

Most of the bank officers concurred in the opinion that no trust company 
should be admitted to Clearing-House membership with less than one 
milion dollars capital. 








MAY 6 1911.| 


THE CHRONICLE 


1215 








After securing an expression of opinion from the bank officers, interviews 
were sought with prominent trust company presidents, who called at the 
Clearing House, one by one, and expressed their views tous. In this way 
we interviewed seventeen, of whom thirteen, while not committiag their in- 
stitutions to any plan, favored our suggestion of a 15% cash reserve on 
deposits as now required by State law and 10%,additional reserve deposited 
with members of the Association carrying 25% reserve; in other words, they 
would approve what is practically the present State law for State banks, if it 
were applied to Trust Company membership in the Clearing House. The 
trust companies represented by the thirteen presidents above referred to 
had a combined capital and surplus on Feb. 28 1911 of $123,277,300 and 
combined deposits of $620,234,100. 

In view of the decided preponderance of views favorable thercto on the 
part of our members, being fully 75% of the Association, we recommend 
the following changes in the Constitution of the New York Clearing-House 
Association. As it has been the custom for some time back to admit banks 
to membership in the Association only upon a capitalization of one million 
dollars or over, we would suggest that Article III, Section 3, be amended 
as follows: 

Article III, Sec. 3. 
same the following: 

‘‘No new member shall be admitted whose unimpaired capital shall be less 
than one million dollars.”’ 

Article III, Sec. 8. Strike out the second paragraph of Section 8 and 
substitute therefor the following: 

“Trust companies becoming members of the Association shall be required 
to keep a cash reserve in their own vaults of not less than fifteen per centum 
of their legal net deposits, and an additional reserve of ten per centum 
shall be maintained on deposit with members of this Association who carry 
a twenty-five per centum cash reserve in their own vaults. A failure to 
keep such reserve shall be sufficient cause for action, as expressed under 
Section 6 of this Article.” 

Article III, Sec. 9. Amend by adding after the word ‘‘all’”’ on the first line 
the word ‘‘bank,”’ making the section read: 

‘‘All bank members of this Association shall keep and maintain in their 
own vaults a cash reserve of twenty-five per centum of their net deposits.’’ 

Amend Article III by creating a new section, to be known as Section 11, 
which shall provide as follows: 


“Every trust company, member of the Clearing House Association 
shall furnish to the Manager for publication a weekly report of its average 
daily condition, also its actual condition at the close of business on each 
Friday, which report shall comprise the following: 


Average amount of Loans, Bills Purchased and Investmenis (not Real 
Estate). 


Average amount of Specie. 

Averave amount of Legal-Tender Notes and Bank Notes. 

Average amount on deposit with other Clearing-House members, carry- 
ing a 25% cash reserve. 

Average amount of Deposits. 

Average amount of Legal Net Deposits.”’ 

Article V, Sec. 1. Amend by striking out the last two words of the 
Section and substituting tnerefor the word ‘‘members,’’ making this section 
read: 

**At every annual meeting there shall be elected by ballot, to serve for 
one year, or until their successors are elected, a President, a Secretary, a 
Clearing-House Committee, a Conference Committee, a Committe on 
Admissions. a Nominating Committee, and an Arbitration Committee, each 
committee to consist of five members.’’ 

All of which is respectfully submitted. 


JAMES G. CANNON, Chairman. 
EDWARD TOWNSEND, 
WALTER E FREW, 
ALEXANDER GILBERT, 
Committee. 


The Sub-Committee which investigated the matter of a 
clearing-house system of examinations, and records itself in 
favor of the plan, is composed of Francis L. Hine, President 
of the First National Bank, Chairman; Stephen Baker, 
President of the Bank of the Manhattan Co.; Gilbert G. 
Thorne, Vice-President of the National Park Bank; James 
M. Donald, Chairman of the Board of the Hanover National, 
and Joseph T. Talbert, Vice-President of the National City 
Bank. Aside from collecting a mass of detailed information 
concerning systems of inspection established in other cities, 
Messrs. Donald and Baker were appointed a committee to 
investigate on the ground the systems in operation in 
St. Louis and Chicago, the two central reserve cities besides 
New York. While they strongly endorsed the thoroughness, 
scope and efficiency of the examinations as conducted in 
Chicago, this committee ventured the opinion that in all 
probability certain details of the methods of making reports 
by the Examiner to the Clearing House Committee, which 
are followed in St. Louis, might be better suited for "se in 
New York than the more detailed plan followed in Chicago. 
This, the committee states, refers particularly to the char- 
acter of reports to be made in the cases of banks where no 
condition is found requiring action on the part of the Clearing- 
House Committee, and it is the sense of the Committee that 
in all such cases a brief report in the form of a letter to the 
Chairman of the Clearing-House Committee, signed by the 
examiner, calling attention to the fact that the examination 
has been made and the condition of the bank found to be 
satisfactory, should be sufficient. It is a noteworthy fact, 
the Committee points out, that not only are the individual 
members of the Clearing Houses in Chicago and St. Louis, 
without exception, heartily in favor of Clearing-House 
examinations, but that not a single member was found in 
either city who would wish to see the system abandoned. 
It is also added, that so far as the Committee has learned, 
the same unanimous endorsement and approval may be 
found in every other eity where any such system has been 


Strike out the present section and substitute for the 





established. While accepting the postulate that intro- 
spection is desirable, and that where properly done the 
net result is good, the Committee seeks to emphasize the 


importance of bearing in mind the following facts: 

First.—In any system of examinations much, if not everything, in the 
way of good results depends upon the Examiner. It is essential, therefore, 
to procure in the first place, as head of the examining staff, not only a 
capable man of the highest character, but one who is experienced, firm, 
discrect, tactful and of sound judgment. He should be given such assist- 
ants of like qualifications as he may need, and they should all be paid 
salaries sufficient to make them independent and fair. Such men, of 
course, must be well paid. 

Second.—The examinations should be conducted in such manner as to 
determine beyond any question or doubt the solvency of a bank and the 
character of its management. This should include, of course, the establish- 
ment of the fact that the assets of the member examined are actually worth 
their stated or published value. 

Third.—Except where there may be found evidences of unsoundness 
or of maladministration or fraud, there should be no inquisitorial or annoy- 
ing inspection, nor any taking away of lists of loans, securities or accounts. 

Fourth.—The examinations should be secret and confidential. In the 
cases of sound and properly managed banks the Examiner should report to 
the committee only the facts of the examination and of the satisfactory 
condition of the bank examined. If in any case there should be found 
unsound conditions, lax, inefficient or dishonest management, or a dangerous 
tendency in any direction, such as excessive loans, or overlending tg officers, 
directors, and their enterprises, or any like thing tn thé nature of bad 
banking, these facts should be brought to the attention of thecommittce, 
and at the same time to that of the President and directors themselves. 
And in all cases complete reports of the examination should be left with the 
President of the bank and every director notified of that fact. 

Fifth.—The system should be effective, not irritating to the banks, and 
drastic only when bad banking methods are disclosed or suspected. But in 
such cases the Examiner’s authority to probe to the bottom should not be 


restricted; and if information be refused in such cases, the fact should be 
made known to the Committee. 


The Committee also alludes to the objection which has been 
made to the proposal, on the ground that so far as the public 
is concerned the establishment of such a system would be 
understood and construed to mean that the associated 
banks thereby virtually guaranteed the solvency and proper 
conduct of its members. There is, it admits, a certain 
amount of truth in this contention; but such an inferenee, it 
terms as unwarranted and in fact unjust, and it adds: 

**Even if the Clearing-House Committee should be unjustly criticised on 
the occasion of a member failing, it must be acknowledged that the cases 
of possible failure are reduced to a minimum under efficient self-inspection, 
and also that should failures occur thereunder, as they might in rare tn- 
stances, the resulting losses to the public by reason of worthless loans and 


bad banking methods would not only be very much less than they are at 
present, but in all probability would be confined to stockholders.” 

With regard to the Examiner, the following reeommenda- 
tions are made: 

I. (1) That the Examiner and his assistants should be engaged for a 
term of not less than five years, but they should, of course, be removable 
for cause, at the discretion of the Committee. 

(2) That their salaries should be adequate. 

(3) That they should subscribe to pledges of secrecy. 


(4) That they should be required to give bonds, the cost of which should 
be borne by the Clearing House, 


(5) That they should bind themselves not to enter the service of any 
bank, banking house or trust company, or any note broker, stock broker, 
bond house or foreign exchange dealer, or of any promoter or other person 
styling himself a banker or engaged in any similar or allied line of business 
where the information acquired in his capacity as Examiner might be 
useful to such concern or be used to the injury or disclosure of the business 


affairs of a member, within five years after leaving the service of the 
New York Clearing House. ! 


(6) That these restrictions should apply to all the banks, trust companies, 
and othercom panies, firmsandindividuals described herein and residing net 
only in New York but in any reserve city within 1,000 miles of New York. 

(7) This clause to be voidable in special cases, at the option of the 
Clearing-House Committee. 


II. (1) We recommend that the utmost care be taken in the selection 
of the Chief Examiner and his assistants. 


(2) After their selection we recommend that they be not hampered or 
restricted by rules or set instructions, other than as here indicated. 


—The Executive Council of the American Bankers 
Association has decided upon New Orleans as the place for 
holding the 1911 Convention of the Association, which, it is 
understood, will take place some time in November. The 
decision was made at the spring meeting of the Council, 
which opened at Nashville on Monday, and continued until 
Wednesday. .One of the marked features of the conference 
was the presentation by the Currency Commission of the 
American Bankers’ Association of a Revised Form of the 
Suggested Plan for Monetary Legislation submitted by 
Nelson W. Aldrich. Fully as important was the address 
by James B. Forgan, President of the First National Bank 
of Chicago, in which, in extended reference to Senator 
Aldrich’s suggestions on the currency problem, he unhesi- 
tatingly commended the plan. Further comment on these 
two matters will be found in an editorial article on another 
page of the present issue of the “Chronicle.” 

Indorsement of the Aldrich plan, as modified by the Cur- 
rency Commission of the Association, is recorded in a resolu- 
tion adopted by the Executive Council at Tuesday’s session, 


and which reads as follows: 


. Resolved, That the Executive Council of the American Bankers’ Associa - 
tion heartily approves the plan for monetary legislation suggested by Hon. 
Nelson W..: Aldrich, as. modified, by the, Currency Commission of the 
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American Bankers’ Association and the principles set out in the report of the | 


special committee of the Currency Commission for extending the benefits 
of the plan to state banks and trust cempanies. We firmly believe it is 
thorouchly practical, fundamentally sound and comprehensive, and that 
if enacted into law it will correct all the principal defects of our present 
banking and currency system. 

Another resolution intended to protect trust companiesin 
‘matters of pending legislation was adopted as follows: 

‘“‘Whereas, important legislation is pending before the people of this 
country affecting more or less vitally the interests of trust companies which 
may from time to time require prompt attention. 

‘‘Now, therefore, be it resolved that the President of the Section be 
authorized and directed to appoint a committee of five, to consist of the 
President and First Vice-President and the Chairman of the Executive 
Committee and two other members of the Section, in whom shall reside the 
authority to hear and consider recommendations for pending legislation 
| touching upon or likely to affect the interest of trust companies, and with 
further authority to make recommendations thereon. 

‘“*And further resolved, that any actions or expressions of opinion on trust 
company matters as mentioned in the resolution by trust company officers 
or others interested in such institutions, shall have weight and influence 
as regards the members of this section only in so far as they may coincide 
with and have the express approval of this committee. 

‘‘Further resolved, that the name of this committee shall be the ‘Trust 
Company Committee on Legislation,’ and that vacancies therein shall be 
filled as they may occur by the then President of theSection, and that this 
committee shall continue until dissolved by act of the Executive Committee, 


The committee named in accordance with the above, con- 
sists of Oliver C. Fuller, President of the Wisconsin Trust 
Company of Milwaukee, Chairman; L. L. Gillespie, Vice- 
President of the Equitable Trust Company of New York; 
F. H. Fries, President of the Wachovia Loan & Trust Com- 
pany of Winston-Salem,N. C.; Ralph W. Cutler, President 
of the Hartford Trust Company of Hartford, Conn. and 
F. H. Goff, President of the Cleveland Trust Company of 
Cleveland, Ohio. 


—The resignation of Lawrence Maxwell as a member of 
the Commission which is to inquire into the cost of trans- 
porting and handling second-class mail matter was tendered 
at the first meeting of the Commission on the Ist inst. Mr. 
Maxwell’s action, it is understood, results from the fact of 
his having been connected with the express companies as 
counsel. It is stated that, while neither Justice Hughes 
(who is also a member of the Commission) nor President 
Taft felt that this would militate against his disinterested- 
ness, Mr. Maxwell thought that his continuance on the Com- 
mission might serve to embarrass the Government. 


—The House Committee on Rules voted on the 3d inst. 
to report, in a modified form, the resolution of Representa- 
tive Stanley calling for an investigation of the United States 
Steel Corporation, to ascertain whether it has been guilty 
of any violation of the Anti-Trust Act. It is provided that 
the inquiry be conducted by a committee of nine members, 
to be elected by the House. 

Resolutions directing investigations of the American 
Woolen Co. and the American Sugar Refining Co., in order 
to determine whether these corporations have operated in 
violation of the Anti-Trust or Inter-State Commerce Acts, 
were also introduced this week. It is understood, however, 
that it is proposed to re-draft the resolution bearing on the 
Sugar Refining Company so that a general inquiry into the 
entire sugar industry may be undertaken. 


—Certified checks drawn on national] and State banks and 
trust companies will be accepted in the payment of duties 
on imports and internal taxes beginning June 1. Authority 
for the use of checks for the purpose, in lieu of cash, as at 
present, is conferred in the bill passed by Congress in Febru- 
ary in accordance with the recommendation of Secretary of 
the Treasury MacVeagh, and approved March 2. A circular 
relative to the matter has been issued by Secretary Mac- 
Veagh as follows: 


TREASURY DEPARTMENT, 
Office of the Secretary, 
Washington, April 18 1911. 
To Collectors of Customs and of Internal Revenue and others concerned: 

The Act of Congress approved March 2 1911 provides as follows: ‘Be it 
enacted by the Senate and House of Representatives of the United States of 
America in Congress Assembled, That it shall be lawful for collectors of 
customs and internal revenue to receive for duties on imports and internal 
taxes certified checks drawn on national and State banks, and trust com- 
panies, duringsuch time and under such regulations as the Secretary of the 
Treasury may prescribe. . 

In accordance with the above-quoted provisions of law, collectors who 
deposit with the Treasurer or an Assistant Treasurer of the United States, 
will, on and after June 1 1911 and until further advised, accept certified 
checks collectible through the Clearing-House, when drawn in favor of the 
Coilector on associations of the kind named in the Act, and located in the 
same city as the Treasurer or Assistant Treasurer. Collectors who deposit 
with national bank depositaries will accept certified checks as hereinbefore 
described, drawn in favor of the Collector on associations of the kind 
mamed in the Act and located in the same city as the depositary, and 
such ‘‘out-of-town”’ certified checks as can be cashed by Collectors without 
cost to the Government. 

Article 1345, Customs Regulations of 1908, and Internal-Revenue 
5 cappesen No. 2 of 1908, are hereby amended accordingly. 

, FRANKLIN MaeVBAGH, 
Secretary . 





—Reports have been current recently to the effect that 
the Government had set in motion a plan to break up 
all outstanding greenbacks of large amounts into smaller 
ones as fast as they are presented to the Treasury for redemp- 
tion. It was stated that the purpose in the movement was 
to guard against a repetition of the greenback incident of 
1893, when the Treasury was practically drained of gold by 
what President Cleveland termed “an endless chain.” 
Upon inquiry we learn that the Department has made no 
recent change of policy. For many years, at least for a 
decade, it has been its practice to change silver certificates, 
as they are presented, into certificates of denominations of $5 
and less and to substitute $5 and $10 United States notes for 
such notes of larger denominations as they come into the 
possession of the Treasury. We annex a statement showing 
the aggregate amount of paper money of each denomination 
outstanding on March 31. It will be observed that the 
great bulk of the silver certificates are in denominations 
of $5 or less and that over 75% of the legal tenders are in 
$5 and $10 pieces. 

PAPER CURRENCY OF EACH DENOMINATION OUTSTANDING MARCH 31 









































1911. 
| United Treasury National Gold | Silver 
Denomin- | States Notes Bank Certifi- | Certifi- Total. 
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Net ... -346, 681 0163 ,»357 ,000,729, 152,916 950,380, 669 474,096,000)2,503, 667,601 
; 


-<><quene ——. see 


* Redeemed but not assorted by denomination. 
known, destroyed. 


—Comptroller of the Currency Lawrence O. Murray, who 
a& year ago introduced plans intended to check the estab- 
lishment of banks through promoters, has now issued 
an edict to the effect that no consideration will hereafter be 
given to an application to organize a national bank which is 
being furthered by professional bank promoters. The 
announcement states that in future when applications to 
organize national banks are filed,they must be accompanied 
by a statement indicating that no payment will be made for 
any kind of service in soliciting stock subscriptions or pro- 
moting in any manner the organization of a bank. In 
reporting the decision which Mr. Murray has arrived at, the 
circular from his Department says: 


In some cases which have come to the knowledge of the Comptroller, it 
has been shown that the promoter is satisfied to organize the bank for a fee 
of $5 or $10 on each share of the stock. In other cases, he has an under 
standing that he is to be clected to office, receive a salary, and be givea the 
privilege of having a company in which he is interested loan the funds 
of the bank on a commisson basis. 

There is another type of promoter who makes a business of organizing 
banks for the purpose of having his company supply furniture, fixtures, 
stationery, books, &c. In some cases, promoters have charged the bank 
more for organ‘zing expenses than its net earnings would amount to in five 
years, even if they should not lose a dollar in bad debts. There are cases 
where it has been charged that the contract of the promoter authorized him 
to name the cashier and enabled him to receive a portion of the cashier’s 
salary for the first year. 


It is added that Comptroller Murray has from the first 
been steadily against bank promoters. He believes that 
banks should be organized in communities where there is 
need for them and where the bank may be established 
because the business men of the community are willing to 
put their money into the bank and to manage it safely and 
wisely. In his opinion, in every case where a bank promoter 
must be called in to act as drummer in selling stock at a large 
commission, it is a positive indication that there is no need 
for additional banking facilities, and such a situation, it is 
declared, will no longer be tolerated. 


—The nomination of George C. Van Tuy] Jr. as New York 
State Superintendent of Banks, to succeed O. H. Cheney, 
was sent to the Senate by Gov. Dix.on the Ist inst. Mr. 
Cheney was appointed in Nov. 1909 to take the place of Clark 
Williams, resigned. No action has yet been taken 
by the Senate with regard to Mr. Van Tuyl’s appoint- 
ment. Mr. Van Tuy] is at present President of the Albany 
Trust Co., of Albany, N. Y., with whose management he 
has been associated since its organization in 1900. He was 
originally its Secretary and Treasurer, was later made Third 
Vice-President and Treasurer, and since July 1908 has 
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served in the presidency. Until his election as Governor, 
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_ Mr. Dix was a director of the Albany Trust and of the First 
National Bank of Albany, of which Mr. Van Tuy] is also a 
director. In addition Mr. Van Tuyl is a member of the 
directorate of the Niagara Falls Trust Co., the Mutual Fire 
Insurance Co. of Albany and a trustee of the Albany Ex- 
change Savings Bank. 


—Edwin 8S. Marston, President of the Farmers’ Loan & 
Trust Co., was suddenly stricken with appendicitis last 
Sunday morning and was immediately removed to Roosevelt 
Hospital. Dr. Brewer operated successfully on Mr. Marston 
Sunday night. Friends of Mr. Marston will be glad to 
know that he is convalescing and that it was reported yester- 
day that his condition was steadily improving. | 

—The London branch of the Farmers’ Loan & Trust Co. 
is to be replaced by a new organization which has been 
formed under the English laws, and which is styled the 
Farmers’ Loan & Trust Co., Ltd. While the same interests 


are in control of the two organizations, the new company 
will be operated entirely apart from that of the New York 
organization; the London company is in no sense a branch; 
it is distinctly an English organization, and is designed to 
handle the business originating in the territory tributary to 
It has been started with a capital of $500,- 


its operations, 
000, 


—Robert R. Moore, President of the Commercial Trust Co. 
of this city, was appointed City Chamberlain by Mayor 
Gaynor on Thursday. Mr. Moore succeeds Charles H. 
Hyde, who tendered his resignation on the 2nd inst., follow- 
ing the action of the Grand Jury in returning an indictment 
against him on the previous day. This indictment grows 
out of the probing into the affairs of the Carnegie Trust Co., 
which has been under way since the closing of the institution 
in January. A statement with regard to the charges against 
Mr. Hyde given out by District Attorney Whitman, says: 

Charles H. Hyde was arraigned this morning on an indictment charging 
him in two counts, first, with bribery, under Section 372 of the Penai Law, 
and, second, with taking an unlawful fee, under Section 1826. 

It is charged in the indictment that on Aug. 22 1910 Hyde, being then 
City Chamberlain of the City of New York, agreed with Joseph G. Robin, 
who was then a director and the Chairman of the executive committee 
of the board of directors and the owner of a majority of the stock of the 
Northern Bank, that if the Northern Bank would loan $130,000 the next 
morning to the Carnegie Trust Co., he, Hyde, as City Chamberlain, would 
immediately increase the amount of daily balances of the funds of New 


York City on deposit with the Northern Bank. The indictment charges 
that the loan was made and the deposit was subsequently increased. 


In tendering his resignation Mr. Hyde declared that he 
would be able to prove that the indictment ‘“‘is the outcome 
of one of the most wicked conspiracies in the history of this 
city’, andadded that while he had no fear or doubt that the 
whole conspiracy against him would be laid bare within a 
very short time, he did not propose to have the administra- 
tion of Mayor Gaynor embarrassed. Mr. Hyde, on Tuesday, 
pleaded not guilty to the charges and was released on $7,500 
bail. His successor as City Chamberlain, Mr. Moore, has 
been identified with banking affairs since 1883. He was 
one of the incorporators of the Commercial Trust, and has 
been its President since its inception in 1906. Prior to that, 
he had for five years been President of the New Amsterdam 
National Bank. He was a candidate for City Comptroller 
on the ticket with Mayor Gaynor, but failed of election. 


—William H. Nichols Jr. and Frank Trumbull have been 
elected trustees of the Union Trust Co. of this city to fill 
vacancies. Mr. Nichols is Chairman of the Executive 
Committee of the General Chemical Co. and Mr. Trumbull 
Chairman of the Board of the Chesapeake & Ohio Ry. 


—Otis H. Cutler, President of the American Brake Shoe 
& Foundry Co., has been elected to the directorate of the 
Mechanics & Metals National Bank. 


—Frank J. W. Diller was elected Secretary of the Brooklyn 
Trust Co. of Brooklyn Borough, succeeding Stanley W. 
Husted, at the annual meeting on Wednesday. Mr. Diller 
advances from the post of Assistant Secretary, to which 
office Herbert U. Silleck has been appointed. 


—Robert B. Austin has been elected President of the 
Queens County Trust Co. of Jamaica, L. I., to fill the 
vacancy due to the death in March of John E. Backus. 
Willis H. Young, who was Second Vice-President, replaces 
Mr. Austin as First Vice-President and Edward L. Frost 
has been made Second Vice-President. 


-—E. V. R. Thayer has been elected to succeed the late 
Nathaniel Thayer as a director of the Old Colony Trust Co. 
of Boston. : 


—Robert A. Welsh, for twenty years in the employ of 
the National Mechanics’ Bank of Baltimore, has been made 
an Assistant Cashier of the institution. 





eet) 


—Thomas Hildt, heretofore Assistant Cashier of the 
National Bank of Commerce of Baltimore, has been elected 
Cashier of the institution, and Douglas M. Wylie has been 
elected Vice-President. The new officials fill the vacancies 
occasioned by the death on April 20 of James R. Edmunds, 
who had been Vice-President and Cashier. Mr. Hildt entered 
the service f the bank in 1904, butfor a time left its employ, 
for two years having had other business interests; his return 
to the institution occurred about a year ago. The Baltimore 
“Sun,” in reporting the changes,is authority for the state- 
ment that Assistant Cashier Magruder Powell, who has been 
connected with the bank for twenty-nine years, will take 
over the duties usually exercised by the Cashier, while 
Cashier Hildt will be the ‘‘outside’’ man—as such attending 
conventions, looking after correspondents and out-of-town 
customers. 


—The merger of the National City Bank of Washington, 
D. C., with the Commercial National Bank, which was 
referred to in our issue of April 22, went into effect on the 
29th ult., when the business of the first-named institution 
was transferred to the Commercial. 


—Frank Collins has been elected Second Vice-President 
of the Monroe National Bank of Chieago. 


—In our item last week with reference to the claims of 
certain stockholders of the Chicago National Bank of Chicago 
Illinois, against C. K. G. Billings, a director of the institution, 
it was made to appear that William C. Niblack had been 
appointed receiver for the institution. From one in a 
position to know the facts, we learn that it is the under- 
standing that Mr. Niblack was simply appointed a receiver 
in regard to the Billings claim, i. e., that he was named to 
represent the bank in that litigation. As regards the bank’s 
other assets, it is the understanding that the directors are 
still in control of the institution. 


—Five new directors were added to the board of the 
La Salle Street National Bank of Chicago at the annual 
meeting this week, namely Joseph Hock, of the Wisconsin 
Lime & Cement Co.; P. M. Hanney,of the Siegel-Cooper Co.; 
Thomas Magner, insurance; B. G. Brennan, of the Brennan 
Packing Co., and J.P. Gallagher, of the Lorimer-Gallagher 
Construction Co. 


—The Northwestern Trust & Savings Bank of Chicago has _. 
decided to increase its capital from $200,000 to $250,000. » 
The new stock will be sold at $150 per share, $50 premium 
going toward the surplus, and raising it to about $100,000. 


—John C. Partridge, for four years with the Minnesota 
Loan & Trust Co. of Minneapolis, has become associated 
with the bond department of the First Savings & Trust Co. 
of Milwaukee. 


—Controlling interest in the First National Bank of 
Denver has been purchased by Hayden, Stone & Co. of 
New York. The holdings have been acquired from the 
estate of David H. Moffat, which, according to the Denver 
“Republican,” held about 75% of the $1,000,000 capital of 
the institution. About 53% of the total stock is taken over. © 
The Moffat heirs, it is stated, retain a substantial interest in 
the bank, and F. G. Moffat, Cashier, and Thomas Keely, 
Vice-President, will continue in the management. A state- 
ment emanating from Mr. F. G. Moffat, and published in 
the ‘‘Republican,’”’ announces the purchase as having been 
made “for the account of a syndicate of prominent Colorado 
and New York capitalists.”” We quote the statement as 


follows: 


“The New York banking house of Messrs. Hayden, Stone & Co. has 
purchased the controlling interest in the First National Bank of Denver 
from the estate of the late D. H. Moffat. 

‘‘This purchase is for the account of a syndicate of prominent Colorado 
and New York capitalists, who, recognizing the prominent position of 
the institution and its great potential strength, have desired to become in - 
terested in it, believing that it offers opportunity for greater growth and 
development along sound and conservative lines. 

**It is expected that changes in the board of directors will be announced at 
a not distant date. The working force of the bank will not he disturbed.”’ 


Already one of the largest banks in the West, it is the inten- 
tion of the new interests, it is said, to further develop the 
institution so as to give it the leading position among the 
banks located west of Chicago. On March 7 the deposits 
of the First National were $18,048,702, while its aggregate 
resources were $21,007,748. 

—The trial of Frank W. Kettenbach, formerly President 
of the Lewiston National Bank of Lewiston, Idaho, which 
had been under way in the Federal Court at Boise, was 
terminated on April 19, the Government having asked 
for a dismissal of the case. The charges on which he was 
being tried are said to have alleged conspiracy in the ab- 
straction of $137,000 of the funds of the institution. It 
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is stated that the Government’s action was based on the 
ruling of Presiding Judge Carl Rash of the Montana Dis- 
trict in refusing to permit the prosecution to go further 
back than three years from the date of the indictments 
in order to corroborate some of its witnesses. According 
to the Idaho ‘“‘Statesman,’’ there are still two indictments 
pending against F. W. Kettenbach, one charging the 
falsification of a report to the Comptroller of the Currency, 
and the other charging him with conspiracy to defraud the 
bank, although this last indictment, it is added, was prac- 
tically tried out in the present case. 

—Walter W. Smith, who had been Assistant Bank Exam- 
iner of the St. Louis Clearing House, since the inauguration 
of the clearing-house examination system several years ago, 
has been appointed a National Bank Examiner, with head- 
quarters at St. Louis. In his new position he succeeds 
Frank OQ. Hicks, who resigned to become a Vice-President 
of the Mechanics’-American National Bank of St. Louis. 

—The first number of a bi-monthly publication, intended 
to impart to the layman information relative to the various 
matters wherein the trust company can be of service was 
issued last month by the Mississippi Valley Trust Co. of 
St. Louis. The object of the pamphlet is indicated in the 
name—‘‘Service’’—chosen for the title of the publication. 
Questions on any point pertinent to the institution and its 
facilities from those who are,or those who might be, patrons 
are sought, the publication serving as the organ for the 
dissemination of the answers. The first number explaining 
its purposes is written in chatty style, commanding the inter- 
est of the reader. 

—William 8. Parker Jr., formerly Assistant Cashier of the 
Southern National Bank of Louisville, Ky., was arrested on 
the 24th ult. on a charge of misappropriating funds of the 
bank, the amount he is charged with abstracting being given 
in the warrant as $19,980. He was released under a $5,000 


bond. The accused is said to have transferred to the bank 
a farm of 72 acres. 


—At a meeting on April 20, the stockholders of the 
Citizens’ Bank of Bristol, Tenn., ratified the agreement 
under which the institution is to be withdrawn from receiver- 
ship and its business merged with the First National Bank of 
Bristol, which will discharge the liabilities to the depositors 
of the Citizens’. The arrangement, it is stated, is accepted 
by the stockholders of the Citizens’ on the understanding 
that they are not to be held personally liable for any lack of 
funds which may develop. ‘The directors of the Citizens’ as 
part of the agreement have furnished a $50,000 bond and a 
cash bonus of $30,000. The deposits of the Citizens’ are 
reported as $375,000. The institution was placed in re- 
ceiver’s hands on March 28 and plans for bringing about 
the present arrangements were immediately undertaken. 

—The Citizens’ National Bank of Los Angeles has taken 
steps to increase its capital from $1,000,000 to $1,500,000, 
and the enlarged capital, it is understood, is to become 
effective on July 1. As our readers were informed several 
months ago, interests representing the bank lately secured 
control of the Broadway Bank & Trust Co., and subse- 
quently R. J. Waters, President of the Citizens’, was also 
made President of the Broadway Bank & Trust. Controlling 
interest in still another institution, namely the Home Savings 
Bank, has been acquired, according to the Los Angeles 
“Times,’’ by Mr. Waters and his associates. Mr. Waters 
was already a stockholder in and President of the Home 
Savings Bank. It is said that it is the intention to merge 
the two State institutions—the Broadway Bank & Trust 
Co. and the Home Savings Bank—into a trust and saving 
company, and to operate the projected concern as an adjunct 
of the Citizens’ National. The Broadway Bank & Trust 
has a capital of $250,000 and deposits of over $2,000,000, 
while the Home Savings Bank has $400,000 capital and 
deposits of about $1,600,000. The new $500,000 capital of 
the Citizens’ National will be used, it is announced, in taking 
over the stocks of the two institutions referred to. 


—Thomas E. Ripley, Vice-President of the Wheeler- 
Osgood Co., and Henry A. Rhodes, head of the Tacoma 
department store of Rhodes Bros., have been elected to the 
board of the Fidelity Trust Co. of Tacoma, to fill vacancies. 


—At a meeting in Tacoma on April 22 the Executive 
Council of the Washington Bankers’ Association unanimously 
accepted the invitation extended by the banks of Wenatchee 
to hold the 1911 convention in that city some time during 
September. The exact date of the meeting will be decided 
upon later. P.C. Kauffman, Second Vice-President of the 
Fidelity Trust Co. of Tacoma, is Secretary of the Association. 


Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities. 

Clearings—Returns by Telegraph. 5 = #2+&=# = |... | : 























“Der 
Week ending May 6. 1911. 1910. Cent. 

ON CUNE niheadinciavecenssccccces $1,751,453,971 | $1,967,512,007 | —11.0 
OR nidndievingnvonecenwisedasa 126,723,957 147,114,168 | —13.9 
SOE oediudpodescadieed scat 148,130,953 150,954,068 | —1.9 
NOS ina icdnccunvaciekguacnes 31,200,598 26,838,507 | +16.3 
i htnhvigene:anescesadjensan 260,329,433 256,395,117 | +1.5 
Ok WME A son cub wold addsacdtedbsd 61,231,948 69,846,712 | —12.3 
PE CON cvcdilinundeecasacceseaus 14,041,328 13,192,049 | +6.4 

Seven cities, 6 days .......ecccccce $2,393,112,188 | $2,631,852,628 —9.1 
Other cities, 5 days ................. 483,649,264 506,741,287 | —4.6 

Total all cities, 5 days...........-- $2,876,761,452 | $3,138,593,915 | —8.3 
BE GN, ES GAP ns ckbicd sc cacedecs 523,746,387 581,048,568 | —9.9 
_ Total all cities for week _........-- $3,400,507,839 | $3,719,642,483 | —8.6 


Pacific and Other Western Clearings brought forward from 
first page. 
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April. | Four Months. 
Clearings at— 
Inc. or Inc. or 
| 1911. | 1910. | Dec. | 1911. 1910. Dee 
toon: Eo ee ee 3 | ~ % 
San Fran’co _|192,199,189 190,058,796. +1.1| 762,702,368! 748,844,171} +1.9 
Los Angeles_| 79,430,822! 74,041,104, +7.3 297,702,818) 268,249,116; +11.0 
Seattle -...| 43,366,635) 54,767,344) —20.8 170,916,505; 203,589,168; —16.0 
Portland _--| 49,062,236 46,275,084, +6.0 179,682,424) 166,270,342; 48.1 
Salt LakeC’y| 25,982,776) 28,238,013| —8.0. 101,844,844) 107,676,805| —5.4 
Spokane-....| 18,506,439 21,431,310 —13.6 71,816,375 78,666,521; —8.7 
Tacoma ...-| 18,257,290) 22,424,745, —18.6 72,549,673 91,890,212; —21.0 
Oakland -.-.--| 13,031,674) 13,147,818; —0.9 55,634,504 49,770,063! +11.8 
Sacramento.| 6,024,398! 5,530,552; +8.9) 23,923,869 21,051,741) +13.6 
San Diego... 6,594,959 6,314,474 +4.4, 24,496,713 21,419,361} +14.3 
Pasadena... 3,750,413 | 3,966,575; —5.4 14,208,825 15,147,050| —6.2 
Stockton _..| 2,866,486) 2.508.062) +14.3 10,826,886 9,194,072; +17.8 
Fresno ._.-- 2,979,801} 3,608,105} —17.4| 11,759,854] 11,977,633} —1.8 
San Jose... .| 2,016,789, 1,983,012; +1.7 7,911,239 8,028,873; —1.5 
Nor .Yakima} 2,110,178; 2,076,384; 4-1.6 7,711,694 7,732,652} —0.3 
Boise -..--- 3.332,199| 31750,489} —11.1| 13,549,035] 13,058,083| +3.8 
peer 1,065,000) 1,108,588; —3.9 4,080,256 4,198,666; —2.8 
Coeurd Alene 769,852, 994,623; —22.6 3,366,602 4,193,554| —19.7 
CR. bawies 2,017,657 |Not includ.| in tot. 8,281,329|Not included jin total 
Total Pacific 471,347,136 482,225,078 —2.3 1,834,684,484/1,830,958,083| +0.2 
Kansas City REE TERS —12.5| 863,262,210) 889,868,508) —3.0 
Minneapolis.| 76,360,751) 83,814,799; —8.9 315.535.574| 360,045,243) —12.4 
Omaha... 58,625,591)| 71,329,238; —17.8 248,879,582; 291,411,676) —14.7 
St. Paul_...| 42,262,713) 46.711.371| -—9.5 174,290,705} 180,396,098} —3.4 
Denver... -..- 34,057,342| 40,358,184) —15.6 143,916,613; 162,685,099) —11.5 
St. Joseph..| 28,619,663) 31,854,366) —10.2|} 130,667,676; 129,039,549; +1.3 
Des Moines_| 17,591,547) 18,655,461 — §.7 72,109,910 76,425,721 —5.6 
Sioux City..| 10,407,387; 13.608,870| —23.5 44,221,704 §3,445,752| —17.3 
Duluth. _-- 9,627,106) 13,916,286, —30.8 41,316,902 54,249,045; —23.8 
Wichita ....| 13,869,802) 12,827,056 +8.1 53,192,651 48,038,006) +10.7 
Lincoln ....| 6,456,509! 6,558,013; —1.6 26,341,989 28,481,088} —7.5 
Davenport..| 6,197,000; 7,138,972) —13.2 26,923,178 27,690,291; —2.8 
Topeka ....} 6,450,00)) 6,051,186 + 6.6 26,497,267 22,749,279; +16.5 
CedarRapids; 5,749,701) 6,017,750; ~4.5| 23,459,157] 25,145,462} —6.7 
Colo. Springs} 2,463,731; 3,091,649) —20.3 10,507,441 12,158,584} —13.6 
Pueblo _...| 2,754,464) 2,464,183) +11.8 10,911,111 10,626,370 +2.7 
EE. comme 2,965,188; 3,912,888) —24.2 11,138,916 14,945,676| —25.5 
Sioux Falls.| 4,498,000; 4,094,299) + 10.0 17,804,848 16,104,351} —10.6 
Fremont ..-.| 1,161,693 1,301,450; —10.8 5,268,157 6,895,915) —23.6 
Waterloo.___| 5,076,000 5,164,000; —1.7 20 .766,340 18,802,121} +10,4 
Hastings _-- 632,971) 520,194, +21.7 3,205, 662 2,273,230) +41.0 
Waterloo_..}| 5,076,000) 5,164,°°0, --1.7 29,7 6,340 18,802,121) +10.4 
Helena _...| 3,812,676 4,034,234| —5.5 15,165,397 15,044,170; +0.8 
Billings ..-- 433,837) 1,010,523) —57.1 1,761,197 3,209,901} —45.1 
Aberdeen - - - 1,557,000, 2,064,090! —24.6 5,959,678 6,910,376; —13.8 
p EEE Sa 2,110,798,Not includ.| in tot. 8,692,320} Not included {in total 
Chillicothe - - 414,218|Not includ.| n tot. 1, 07,273) Not Included jin total 
Tot.oth. West 544,048.7131617, 06,336| —12 0 2,292,703,865|2,456,641,491| —6.0 
Week ending April 29. 
Clearings ai— — | 
Inc. or | 
1911. 1910. Dec. 1909. | 1908. 
bd $ % $ $ 

San Francisco... 41,830,417 38,966,810| +7.4 35,697,685; 31,698,348 
Los Angeles - - - - 19,137,398 16,204,368) + 18.1 12,492,147) 10,400,143 
Gaara 10,066,635} 13,180,753) —23.6] § 9,489,339) 6,596,986 
POPES cenceuce 11,312,780 9,900,000; +14.4 §,942,229) 5,184,595 
Salt Lake City~-- 5,724,671 5,678,430 +0.8 5,97 ,699) 4,525,742 
Snokane_-.-_-_---- 3,924,775 4,283,228; —8.4 3,309,331) 2,749,707 
ee Se 3,997,710 4,589,228; —12.9 4,047,168 3,810, 630 
CR i 2,979,678 2,588,171; +15.1 1,691,006 1,331,081 
Sacramento. ---- 1,475,811 1,430,627; +3.1 964,58 739,327 
San Diego-.----- 1,600,000 1,546,117} +3.5 1,250,000 700,000 
Pasadena.._---- 800,420 A: GUNN 
Stockton ...---- 627,142 624,331 +0.4 449,055) 356,085 
WED oauicessee 745,745 589,894| +26.4 457,656 392.150 
Sau, Jose... ...--+- 462,732 475,000; —2.6 467,500) 5,000 
North Yakima-. 476,265 468,000; +1.8 390,000 262,879 

OME coi ccccace] (eccccewess| ensecccestn] ‘ebesel ccescceses| coccucepes 
go Lg GEG tp eRom 255,000 A 
Coeur d’Alene_--| ----------|  <-----eerr] rere] cern nc ncert| cnn eneneee 
Ogden -..------|  ----------| ore nner er ne] ere re] ence nen ere| ee -------e 

Total Pacific-.| 105,417,179; 101,581,375) +3.8 82,722,700 69,172,473 
Kan a 46,316,101 48,616,326; —4.7 43,045,245 34,084,189 
Len onl lag 17,938,135 17,688,171} +1.4 15,893,827 17,810,261 
sc néuaded 15,490,005 15,913,088| —2.7 13,710,543 10,816,378 
>} . ae 8,952,961 10,088,247| —11.3 7,653,368 8,775,080 
a 7,843,568 8,463,615; —7.3 7,291,169 7,109,554 
St. Joseph..-..-- 6,573,881 6,578,901; —0.08 5,653,150 4,476,371 
Des Moines- -.--- 3,862,975 3,552,799 +8.7 3,359,110) 2,758,647 
Sioux City..-..-- 2,472,211 3,003,492; —17.7 2,390,645 1,932,164 
Dito neeeoe 2,761,800. 3,403,207| —18.9 Reade  siitiseche 
Wichita ....---- 3,323,018 2,785,992; +19.3 2,472,200 1,194,964 
ia atns choo de 1,648,345 1,388,846) +18.7 1,381,525 1,150,701 
Davenport-.----- 13,934,417 1,698,938; —18.0 1,336, 166 921,229 
TOE .nnaaceee 1,332,716 1,335,741} —0.2 1,091,482 867,459 
Cedar Rapids- -- 1,405,048 1,119,291} +25.6 1,071,033 798,825 
Colorado Springs 450,000 475,000; —85.4 449,592 750,000 
ee re 2 581,012 443,243) +31.1 371,696 401,580 
NR a oh 553,022 837,207| —33.9 567,688 440,196 
Sioux Falls-.-..-- 986,118 825,000; +19.6 775,000 525,000 
Fremont -...--.-- 266,837 208,626) +27.9 320,566 305,068 
Hastings -..---- 188,182 De COON a 
Waterloo ..-.--- 1,392,321 e FT gels Fo Bey Seas Ree Sy Se 
Helena -..--.---- 900,00 } 902,263; —O. 625,147 548,106 
DEES  ccccccee 71,657 233,447) —69.3 144,636 147,710 
Aberdeen...---- , 00) Sy WO te a 
IR 4+ danecse 448,300N jot included in tot. 
Chiliioothe....-.} ~----<-«---- | atbodunncel Ueodiel’-cicdmbebwcel. ‘ddewniftane 

Tat oth, West' 197 ARQ -An! 121 45°. n>! —3 4| 112,020,888) 95,813,482 
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Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of April 1911 show an increase over the 
same month of 1910 of 11.7%, and for the four months the 
gain reaches 12.7%. 
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| April. Four Months. 
Clearings at- 
| Inc. or | Inc. or 
> $OGR, | 1910. | Dec. | 1911. 1910. Dec 
Canada— ~ | $ % | $ $ % 
Montreal _../181,272,000'165,685,174| +9.4) 705,583,405) 655,961,413) +7.6 
Toronto .-.|147,436, 09/131,380,131) +12.2) 570,595,941) 506,975,317, +12.5 
Winnipeg_--.| 82,148,419) 70,546,417; +16.4; 298,367,781) 252,994,967! +-17.9 
Vancouver_.| 41,437,756) 36,731,598} +12.8) 161,005,863) 130,955,728) +22.9 
Ottawa ....| 16,603,756) 17,612,895) —5.7) 64,311,912 62,697,244| 42.6 
Quebec - . .. - ' 9,154,289! 9,298,355) —1.6) 37,260,271 37,206,829; +0.1 
Halifax -...| 7,139,025} 8,216,218) —13.1) 26,696,508) 31,804,355) —16.1 
Hamilton_--| 10,368,770; 8,278,313) +25.3, 35,920,817 31,439,231) +14.3 
St. John... .| 6,073,973 | 6,252,644) —2.9| 24,108,450) 24,164,664) —9.2 
London ._-.| 5,720,037| 6,026,630; —5.1| 23,017,369) 21,956,203) +4.8 
Calgary ....| 14,449,866) 14,075,142) +2.7| 55,371,155) 44,190,661) +25.3 
Victoria _..| 11,693,804) 7,239,383) +61.5) 42,144,621; 28,204,808) +49.4 
Edmonton..| 8,774,000! 5,370,143; +63.4) 32,821,602 19,202,980) +-70.9 
Regina ec) 5,293,281' 3,387,005) +56.3) 18,845,120 12,833,340| + 46.8 
Brandon *_.| 2,134,675) 2,075,157| | +1.2| 8,026, i21 2,075,167] uc. 
Lethbridge _| 2,064,000 Not includ.| in tot. | 7,875,336) Not included jin total 
Saskatoon ._| 3,729,255 Not includ.| in tot.) 14,413,903! Not included (in total 
Brantford ..| 2,057,182 Not includ.) in tot.) 8,123,729| Not included {lin total 
Moose Jaw ..| 2,927,725 Not includ.| in tot. | 7,584,906 Not included |in total 
Tot. sore vnilancox hb “uonsrauteatied eee ae +12.7 
| 


@Qus ee a 











* Not included in totals; comparison incomplete. 


The clearings for the week ending April 29 make a satis- 
factory comparison with the same week of 1910, the increase 
in the aggregate having been 18.2%. 























Week ending April 29. 
Clearings at— -— 
| Inc. or | | 
1911. 1910. | Dec. 1909. | 1908. 
Canada— $ a $ $ 
SES IRE ee 42,558,443 47,428,341) —10.3) 30,243,907| 25,561,203 
I Be Sie iit ei wie bi Gis 35,000,000 26,000,000; +34.6 25,522,268) 20,808,413 
I Se ae. ..| 22,617,611 15,435,204) +46.5, 11,969,510) 11,309,355 
Vancouver _.__.. PR pie 10,748,982 7,774,472) +38.2| 4,812,159) 3,169,983 
SD Gis Sh Bae a a oe 3,937,226 3,691,047, +6.7| 3,179,179) 2,344,993 
Quedves ....... MRR la 2,189,618 2,116,358) +3.4 1,887,327' 1,821,281 
Halifax _._.. oar Far ta 1,713,681 1,647,682' +4.0 1,488,682) 1,642,356 
RE aE te, SP 2,000,000 1,600,000' +25.0 1,320,007| 1,332,445 
| SERRE ESG Fae r 1,736,929; 1,303,783; +25.0| 1,373,582) 1,113,294 
NR EES gag Te 1,299,411 1,085,175; +19.7 987,376' 1,080,758 
RD ae a 3,708,889: 2,634,160! +40.7; 1,416,332, 1,013,951 
Victoria. ____ aldtpiiainlabaad 4,205,946 1,537,914 +173.5' 1,139,367) 1,209,713 
Sa a 1,993,901 1,142,970' +-74.5 979,555) 650,079 
SE ari oe 2 ill kip al 1,294,373 708.106) 4-63.4) <~......: | Sais ei 
Dt? +« .ceds dabeoe 468,606 394,558: +18.8| -—.-... » évie gate 
Lethbridge __.__.-. beth ite 561,361 Not include d in tot al. 

DD ‘sews ensoseate 900,706 Not include d to tot al. 

De. .icriboade aku 486,896 Not include d in tot al. 

See Sede cewssncue 686,247 Not include d in tot al. 
Total Canada........ ‘Teme rcaaceacr 114,583,860 +18.2) 86,319,251, 73,057,824 

| 
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Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 
for the four months of 1911 and 1910 are given below. 





| Four months 1911. Four months 1910. 

















Descrip- — 

tion. Par Value Actual ‘Aver. Par Value Actual Aver. 
or Quantity. Value. \Pr ice or Quantity. Value. Price 

Stock {Shrs | 32,804,011 69,629,093 
‘aoa \ Val_ $2,900,490,250)$2,809,292,021) 96.8 $6,295, 181,450 $6, 228,350,885) 98.9 
RR. bonds) $241,934,000}| $233,185,736) 96.4 $256,026,000 $2 7,088,548} 96.5 
Gov't bds- $122,000 $131,028)107.4 $154,000 $165,849)107.7 
State bds__| $43,774,000 $43,142,772) 98.6 $21,874,200 $21,764,043) 99.5 
Bank st’ ks; $832,300 $1,980, 646/238.0 $485,600 $1,086,524/223.8 
Total _- -|83, 187, 152,550)83, 087,732, 2 3} 96.9 $6,573,721,250 $6,498,455, 849) 98.9 














The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1911 
and 1910 is indicated in the following: 

SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 














1911. | 1910. 
M'th Number Values. | Number | Values. 
Shares. Par. Actual, 








| $ 

gan . 10,416,526; 907,563,875 
Feb../10.194,217} 902,448,900 
Mch_| 6,823,868 619,067,575 


Actual. | Shares. | Par. 
| 





$ $ ~ 
$72,467,419, 24,538,649 2,255,816,775 2,236,641,564 
879,948,718 16,012,626 1,423,.073.275 1,407,743,928 
600,479,480 14,988,179 1,336,803,725 1,327,476,419 


istqr 27,434.61 12,429,080,350/2,352,895,617 55,539,454'5,015,693,7754,971,861,911 











April) 5,369,350, 471,409,900) 456,396,404 14,089, 639 1,279, 487,675 1,256, 488,974 
' ' i 


‘ 





_ The following compilation covers the clearings by months 
since Jan. 1: 


MONTHLY CLEARINGS. 























Cleartngs, Total All. Clearings Outside New York. 
Month. 
1911. | 1910. | % 1911. | 1910. % 
$ $ : | $ 
Jan -.|14,476,209,784 17,174,732,652|—15.2| 5,945,961,214| 5,925,656,671| +0.2 
Feb -_|12,251,508,563 13,133,952,233) —6.7| 4'955/343.115| 4,982.812.172| —0.6 
Meh - ./13,451,984,608 15,053,917,520 —10.6| 5,830,383,704, 6,007,733,917| —2.9 
Ist qr_|40,179.702,955 45,362,602,415 —11.4/16,731,688,033 16,916,202,760| —1.1 
April . 12,880,845,361 14,045,409,992 —11.8, 5,411,(32,868  5,703,747,820| —5.1 
| | 








The course of bank clearings at leading cities of the 
country for the month of April and since Jan. 1 in each of 
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BANK CLEARINGS AT LEADING CITIES. 














April Jan. 1 to April 3 
000,000s 1911. 1910. 1909. 1908. 1911. 1910. 1909. 1908. 
omitted. $ $ $ $ $ $ $ 

) gh, PRE 6,970 8,342 8,615 5,488 30,418 36,788 31,874 22,635 
Chicago .......<«. 1,122 1,230 1,117 .992 4,52 4,792 4,446 3,827 
EP ea 677 687 758 579 2,830 2,988 2,850 2,32 
Philadelphia. - _._- 622 668 §82 487 2,511 2,611 2,151 1,911 
Rae 308 317 272 244 1,288 1,230 1,109 1,001 
Pittsburgh .....-. 222 237 199 178 847 860 713 698 
San Francisco _..-.- 192 190 160 140 763 749 610 550 
Cincinnati.......-. 115 114 110 101 439 432 456 416 
Baltimore ....... 138 128 115 95 573 520 456 392 
Kansas City....-.- 202 231 196 154 863 890 763 573 
Cleveland: < wncccke 88 87 68 59 321 322 264 244 
New Orleans. ..-.. 70 7 66 60 330 353 288 285 
Minneapolis __--_-- 76 84 70 77 316 360 277 327 
Louisville ........ 54 2 §2 46 244 284 236 194 
I a de i 75 76 57 55 297 289 222 213 
Milwaukee .._-.... 55 55 46 42 234 220 195 175 
Los Angeles... -- 79 74 57 43 298 268 210 159 
Providence ....-- 33 34 31 26 139 138 124 108 
NARS erica 59 71 61 48 248 291 238 198 
REED i cwcancs ae 41 41 37 33 166 166 144 131 
= ee 42 47 36 36 174 180 152 154 
Indianapolis .. _-_- 35 36 33 29 146 152 132 117 
ET i a ot 34 40 37 33 144 163 150 124 
Richmond... __-- 32 32 27 23 129 135 114 97 
ED as'ss ase Ok Oa 25 24 23 19 121 115 93 89 
ING 1 dt iS ok era 43 55 44 33 171 204 159 123 
REE SI 18 19 17 14 74 79 62 56 
Salt Lake City. - 26 28 30 19 102 108 [100 ~ 70 

I Cort. a aes 2: 11,453 13,083 12,916 9,173 48,714 55,651 45,588 37,190 
Other cities... .- 928 962 773 616 3,847 3,75: 2,561 2,561 

y _ pee 12,381 14,045 13,689 9,789 52,561 59,408 51,619 39,751 
Outside New York. 5,411 5,703 5,074 4,301 22,143 22,620 19,745 17,116 








MonetarnZCorvr-veiol EnolishAews 
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{From our own correspondent.] 


London, Saturday, April 29 1911. 

The supply of loanable capita! in the open market in Lon- 
don continues to be very restricted. It is due mainly to the 
large amount of money that is now held by the Government. 
Partly that is one of the evil results of the throwing out of 
the Budget by the House of Lords in November 1909, but 
to a considerable extent also it is due to the regrettable ill- 
ness of the Chancellor of the Exchequer. He has not as yet 
been well enough to make his Budget statement. On the 
advice of his doctor he is obliged to put off the statement for 


another week. And until the Budget is introduced and the 
necessary resolutions are passed by the House of Commons, 
it is not possible to let out moneys that are held in the Ex- 
chequer. 

When the Budget is introduced and the necessary resolu- 
tions are paseed, there will be a large outflow of money, 
chiefly for the redemption of debt. Over and above the ac- 
cumulation of money in the Exchequer, however, the other 
Government departments hold an unusual amount. It is 
not very easy to understand why this should be so. But 
that it is so is unquestioned, and it is a little odd that the 
House of Commons has failed to elicit from the Government 
why it should be so. In any case, the money will be let out 
in a week or two and then there will doubtless be a resumpe 
tion of the upward movement in securities. In London 
there is very little fear entertained respecting either the 
Mexican troubles or the anarchy in Morocco. The ten- 
dency here is to believe that the disturbances in Northern 
Mexico are exaggerated; that President Taft can be de- 
pended upon to act with great judgment and forbearance, 
and that if, unfortunately, he should be compelled to inter- 
vene, he will do only what will meet with the approval of all 
reasonable people in every country. 

Respecting Morocco there is a somewhat more apprehen- 
sive feeling, though there is no real anxiety. That the 
French Government will do as little as it possibly can nobody 
doubts. Indeed, the fear in London is that, in its desire to 
do nothing that would be objected to by Germany, the French 
Government may increase its own ultimate difficulties. It 
will have, sooner or later,to ensure the security of European 
lives and property, and therefore it would seem the wiser 
thing to have acted promptly and effectively. On the other 
hand, the Pan-German press is writing in a vein which is 
well calculated to make Frenchmen cautious. It is difficult 
to believe, however, that the German Government will put 
artificial and unnecessary difficulties in the way of France. 
Many careful observers in London, indeed, are inclined to 
think that the state of things in Albania is really more dan- 
gerous than either the insurrection in Mexico or the anarchy 
in Morocco. It is certain that the Albanians are offering 
a much more successful resistance to the Turks than was ex- 
pected, and there is very general suspicion all over Europe 
that the Austro-Hungarian Government, while professing 
the most friendly intentions towards Turkey, is by no means 
sorry to see the successes of the Albanians. However that 
may be, the general feeling in London, at all events, is that 
there wil be no disturbance of the general European peace, 
and that after a very short time there will be a general up- 
ward movement. 

Trade has never been so active as it is here at present, 
and everything seems to point to increasing activity as the 
year goes on. Profits in all directions are large and there 1s 
a highly optimistic feeling everywhere. Just before Easter 
the speculation in British railway stocks attracted many 





the last four years is shown in the subjoined statement: 





eager operators, and the Stock Exchange became anxious 
lest an unduly weak “bull” account should spoil the market. 
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The exports from the several seaboard ports for the week 
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Difficulties, therefore, have been imposed this week in the 





—£ 











way of carrying-overstocks for very weak people. There has, | ending April 29 1911 are shown in the annexed statement; 
accordingly, been a good deal of liquidation, and it is hoped heat, Corn, Flour, Oats, Rye, Barley, Peas, 
that the very weak account is reduced so much that the |, 2rnorts from— it wane tal”. SS 
dangers arising out of it have been removed. It is possible, | Portland, Me---- ' tee eee eee ee eee nee 
however, that the liquidation may have to go on for a little | poi 7777 FeS4 18264 1SMS  ------  nen-2 nnnee coon 
while longer. But no doubt is entertained that there will be | Baitimore.__ ~~~ 7,989 366.970 13,589 BS a Se eC, a ee 
a material recovery in the course of a week or two. In all 2 No Orleans -... 24,535 23,000 8,770 Es. weeds dela 
departments there is a hopeful feeling, and the impression | Gaiveston. -. 112222381000 2140 az. IIDIIT 
is very general that as soon as money becomes plentiful and | Mobile--.--..-.. __-___ Ey: AME bcc EES newest: Manali ane 
cheap once more there will be not merely an increasing in- | St- John, N.B.-. 308,000 = -.---- 2,000 161,000 --.-- --.-- --.-- 
vestment, but a general widening of the interest taken in | _ Total week.... 697,244 674,728 134,857 172,665 ...-. -..-- 652 
the market. Week 1910____.- 1,224,639 297,015 120,039 2,000 1,597 ~.--- 2,143 


The destination of these 


The India Council offered for tender on Wednesday 100 lacs 
July 1 1910 is as below: 


exports for the week and since 
of its bills, and the applications amounted to 972% lacs, at 













































































prices ranging from Is. 4 1-16d. to ls. 4 3-32d. per rupee. Flour oe Wheat “oa ae ad prese 
Applicants for bills at 1s. 4 1-16d. and for telegraphic trans- Z P re Week July 1 Week July 1 Week July 1 
@ | O xports for week a pr.29. 1910. Apr. 29. 1910. Apr. 29 é, 
fers at 1s. 4 3-32d. per rupee were allotted 11%. Since July 1 to -. bbls. Sy nent Be 4 abe AB or 
aren - aig agen £5,524 3,613,779 410,677 29,085,980 104,978 See ig 
: : i a atinent ......... ,688 1,631,099 275,137 16,109,130 499,965 21,491, 
‘English Financial Markets Per Cable. Sou. & Cent. Amer. 21,847 ‘889,399 11,430 304,288 24,307 2,329,066 
The daily closing quotations for securities, &c., at London, > a es pes. 7 1.008.131 hates 7,549 45,478 1 oan 
as reported by cable, have been as follows the past week: | Other countries... S08 SUL SOR: .. ccs 2 piaraaaiecaaien 29,177 
London. SAE He 
Week ending May 5. Sat. Mon. Tues. Wed. Thurs. Fri. |. SOME a diceedcens 134,857 7,470,500 697,244 45,531,947 674,728 43,747,337 
Si'ver, per On. ; sap aban Sees d. 24 9-16 245% 249-16 247-16 249-16 | Total 1909-10..._-_- 120,039 8,207,400 1,224,639 72,071,470 297,015 26,342,073 
Consols, new, 2 44 per cents - - 3-16 , 813% 81% 8114 81% ‘ 
aaa =  — _ 814 ! 819-16 81 9-16 8134 8114 The world’s shipments of wheat and corn for the week 
pb a amay code ina oe apg a allel gall ending April 29 1911 and since July 1 1910 and 1909 are 
bAnaconda Mining ee 8 g 7% 7% 7% _shown in the following: 
Atchison Topeka & Santa Fe.111% 112% 113 113% 112% 
EE ii nodancansugin 106 106 106 106% 106% | Wheat. Corn 
— PS ines od diee 107% 109 108% 109% 108% : 
TE id epee come ait 91 91% 91% 91% 91% Ex we 1 9. 
Canadian Pacific * GUE: ks 238 ¥4 ' 941% 240% 241 2405, | ports. | 910-11. | 1909-10. | 1910-11. | 1909-10. 
esapeake Ss ob tik a ws 2% . 8414 83 34 841% 82 34 | ww ; , F 
Chicago Great Western - - - - - 2134 21% (22% 22° | Aprit 29 | July | ta’ |Aprit 29 Sul * July 1 
Chicago Milw. & St. Paul___124 ' 495% 4 «4124% «2124%)~SCfs«é123eStiCSYS : ‘ eae ntlle cite, Bee: deat 
Denver & Rio Grande- ----- ol = 30 29% 30 29 | Bushels. | Bushels. | Bushels. | Bushels.| Bushels. | Bushels. 
7 RS creas we -e-n-------- Hf = te 66 68’4 664s |: North Amer. 1,952,000 106,571,000 119,720,000 439,000, 39,677,000} 25,963,000 
Ae gg tt eacceecces sont re) , 34 32% ty sate | Russia .._.- 4,344,000 181,944,000 184,112,000 544,000 17,514,000) 15,122,000 
— 4 ren paeeern ts oat J 934 50 > 4 934 | Danube ---. 968,000) 80,434,000; 17,250,000 910,000 61,980,000} 19,198,000 
- eee re “me ~------- ‘ ttt. = aan 39 40 74 39 Argentina .- 2,120,000! 69,266,000| 48,932,000, _____- 55,499,000) 60,435,000 
Sper Ring, gare begin ‘50° = 150% a. oat igo’? «| Australia... 960,000) 48,568,000 35,772,000, ---..-| --------] -------- 
Missouri Kansas & Texas_.-. 33% Z, 34 sie 8486. 88%. | Gc eae me  128'000| -8'832'000\| barn Giana reas, |. stereo 
Srahennad 69 < 69 69 69 88 12 | Oth. countr’s 128,000, 6,832,000 {39,016,000 | -.-.-- Eto aera ie okies 
oe ae ean ereaece2 eee e@ > 72 — 
ae , doe etl gy Pref - - $53 S aa . 7 pe | Total._.. 11088000 '533,763,000 444,802,000 1,893,000 174,670,000! 120,718,000 
N. Y. Central & Hudson Riv.109 34 110% 110 110% 109% | The quantity of wheat and corn afloat for Europe on dates 
N. Y. Ontario & Western... 42% _ 42% 441% 441, 44 : ti q dw y foll . P 
Norfolk & Western....._.. 109 14 < 110 lS MR IRI csc cnet Ean a salen cals ER = RES Se NONE a 
DP ca sbcadcuhnonws 90 5 90 90 90 90 
Northern Pacific..._...___- 127% raf 129 128% 128% 127% | Wheat. Corn. 
aPennsylvania ........--.-- 6414 ar c63 54 63 34 63 3% 63 34 — 
aReading Company --.-.---.-- 78% ' 80 5¢ 80 80% 79% | United |} Untied | 
aFirat Preferred .......-..- 46 4644 47 47 46% | Kingdom. | Continent.| Total. Kingdom. Continent.| Total. 
aSecond Preferred ------- 49 . 51% 51% 51 51 | : 
PGE Ic bdd stad Joiacune 30 , 30 % 31 31% 30% | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. Bushels. 
Southern Pacifie__._______- 18 119% 118% 118% 118% | April29 1911__!23,336,000 31,592,000 54,928,000] 1,870,000, 3,825,000) 5,695,000 
Southern Railway__-__-_-_- 275% 23% 28% 28% 28 | April 22 1911-__ | 24,024,000 32,632,000 56,656,000} 2,032,000 4,437,000! 6,469,000 
WOO on. cw cane 5 66 6 6614 66 | April 28 1910__ 35,040,000 15,520,000 50,560,000! 1,785,000 2,040,000! 3,825,000 
Union Pacific._..._..___-- 18154 183% 182% 183% 183% | April 291909__ 24,480,000 16,320,000/40,800,000| 5,100,000 4,420,000) 9,520,000 
I 97% 97 4 7 97% 97 April 30 1908. 25,520,000 48,240,000 |43,760,000) 3,060,000, 5,355,000} 8,415,000 
U.S. Steel Corporation -_____ ana 128% ae 6 358 Ries. |May 2 1907__ 29,080,000 22,960,000'52,040,000 4,400,000' 4,880,000! 9,280,000 
PNR ine dnn wowmses c122% : 2 } 22 22% | ee ———— me Se ee 
ha >" aaa beeen be oe a7 38% 2,2 | Auction Sales.—Among other securities, the following, not 
Extended 4s__---..----- l 71 71 71 71. regularly dealt in at the Board, were recently sold at auction 





_in New York, Boston and Philadelphia. 
_ By Messrs. Adrian H. Muller & Sons, New York: 


| Shares. Per Cent. | Shares. Per Cent. 
= rim ae => 4 Standard Off Co............ 250 Cutler Mail Chute GCo., com.$200 lot 
@omimercialand Rrtiscellanecous 4116 10 Home Titie Insurance Go____195 25 Joseph Dixon Crucible Co_. 280 
ae vee aaa | 10 Consol. Gas, Elec. Light & 10 Audubon National Bank. --.102 
’ — Pow. Co. of Baltimore, com. 89% 150 The Peregrina Mining & Mill- 
16 Consol. Gas, Elec. Light & ME ee RR Set $25 per share 
Power Co. of Baltimore,pfd_ 965< | 1,500 The Pergrina Mining & Mill- 
2 Pref.Accident Ins,Co.of N.Y.6254% ing Ce., com., $10 ea_10c. per sh. 
7 Washington Trust Co_._.--- 370% 150 Yankee Film Go....$33%% per sh. 
7 Hamilton Tr. Co. of Brooklyn276 
6 Union Typewriter Co. Ist pfd.111 
4 Union Typewriter Co. 2d pfd_105 
8 Union Typewriter Co. com_.. 37% 
12 West Va. Pulp & Paper Co_.106% 


a Price per share. O¢€£ sterling. c Ex-dividend. 











Breadstufis Figures brought from page 1259.—The state-. 
ments below are prepared by us from figures collected by | 
the New York Produce Exchange. The receipts at Western | 
lake and river ports for the week ending last Saturday and | 


Bonds. 
since August 1 for each of the last three years has been: se rol7. Saye 2 pat Rabid | i & int. 


$3,000 Bklyn. City 68, 1911, issued 





















































| 1 Metropolitan Realty Co-_-_--- 100 for N. Y. & Bklyn. Bridge. J.& J. 
Receipts | Flour. | Wheat. | Corn. | Oats. | Barley. Rye | 2 International Silver Co., pfd_112\% 100% & int. 
4 Worcester Salt Co__..-.--.--- 107 §'$10,000 Bkiyn. City Public Park 7s, 
bbls. 196lbs. bush. 60 lbs. bush. 56 lbs. bush. 32 lbs. bush.48lbs.\bu. 56 lbs. | 6 The Maltine Co_._____.._---- aa Se SP eer 111% & int. 
Chicago -.-. 07,495 136,100 1,360,550, 1,957,900, 264,600 9,500 | 4 Oatka Mining Co..$12% per share $10,000 Kings Co. Street Imp. 4s, 
Milwaukee - - 83,800 128,800 48,590 331,700; 133,900} 11,200} 50 Henry T. Thomas Co_-_-_---- Vo Be og RR ime 995< & int. 
Duluth--_-- 17,080 SIGEeEe; = =—=«s-_—s ew nnne 66,016 ee oo cos 100 Bklyn. Wharf & Warehouse $10,000 Atlantic Mutual Ins. Co. 
Minneapolis.| ------ 1,166,070 99,490 217,130! 223,510 15,200 | Co. pfd., “Series B’’____-_- it ae Se. ee etc gs owe 102% 
Toledo -....} ---.-- 20,00 102,200 Pl: > navmne 1,000 | 20 Point Chautauqua Assn -- -- ‘$26 $43,000 Atlantie Mutual Ins. Co. 
Detroit - - - - - 4,890 47,544 163,003 RR tai; Real taal | 5 Newhall & Evans Music Co- | BOS |) eee ae 102-103 
Cleveland -- 850 7,910 146,515 66,416 SE ic oalii | 5 Pt.ChautauquaSkatingRk.Co. $10,000 West Va. Pulp & Paper Co. 
St. Louis-_ -- 44,055 182,690 595,335 438,600 | eee i 50 Triplex Insul. Wireé&Rub .Co_ ) | “det Se, 1026, M. @ N.....- 95 & int. 
Peoria ...-. 27,509 9,000 329,054 145,475 43,200 10,500 4 Schulz-Gallagher Realty Co., $4,250 Internat. Silver Co. pref. div. 
Kansas City.} ------ 219,600 406,800 ee ow ee; ke Qh so bees Py Ra RR Ra ae 59 % 
oad - $50 Mexican Homestake Mining) /$10,000 Dry Dock B. Bway. & Batt. 
Total wk. ll 285,679, 2,193,963 3,251,537 | 3,509,052 694,650 47,400 Co. Ist 5-year 6s__.------ $30 | RR. Co. 5% certs. of indebt. 
Samewk.’10; 270,952) 1,470,712 1,610,458. 2,894,195, 976,262) 87,957 10 Mexican Homestake Mining| lot! 1914, Trust Co. certificate__---- 36% 
Same wk.’09| 329,704; 1,419,972 1,769,564) 2,534,880 875,110 63,730 | Oe. : CIP Gin ck Sau cccen | $8,000 Arkansas funded debt 6s,due 
-_—— pe | 10 Hudson Trust Co. of N. Y...140 | 1899, July 1873 coupons attached 
Since Aug. 1 | | | 21 Union Trust Co_.....----- 240 | $25 lot 
ee eth ie a 182,508,779 225,325,432 149,095,888 57,704,280 4,708,831 | 10 National Reserve Bank- -- -- 9214 $15,000 Georgia Cotton Mills, Dub- 


16,445,180 218,861,464 147,781,590 58,089,303 69,267,113'6,029,522 250 Cutler Mail Chute Co., pfd_- 70 lin, Ga., 6s, 1920, A. & O_.-.$210 lot 
1908-09 _ - .'15,822,528 196,643,598 116,031,987 132,856,436 73,033,323'5,740,530 


By Messrs. Barnes & Lofland, Philadelphia: 























. ; : Shares. $ per sh. | Shares. $ per sh. 
Total receipts of flour and grain at the seaboard ports for _ 10 Amer Pipe & Construc Co- --- - 96 16 Phila Bourse, pref. $25 each... 8% 
the week ended April 29 1911 follow: | 37 Carpenter Steel Co--_-------- 1 4 Penna Co for Ins on Lives, &c_570 
| 15 Penna Cent Brewing Co,com.. 1% 1 Phila Co for Guar Mtgs-_--_---- 150% 
Flour Wheat, Corn, Oats, Barley, Rye, | 15 Penna Cent Brewing Co, pref-. 3%} 20 Phila Grain Elev Co, $50 each. 15 
Receipts at— bbis bush. bush. bush. bush. bush 15 Cohansey Glass Mfg Co, pref... 1 15 Phila Life Ins Co, $10 each___. 10% 
New York ......- 149,259 88,800 222,750 416,325 112.561 # ..... 15 Cohansey Glass Mfg Co, com _$2 lot 8 Real Estate Tr Co, pref. ------ 00% 
SS ike oo won 35,036 1,595 4,060 Ee ee 10 Commonwealth Title Ins & Tr 5 Roanoke Gas & Water Co. - --- 
4 | Ee ae Cae  wetaus” “sseheb ~deecs  wecad APRS SAU A page epee pew: 247-249 4 5 Tradesmen’s Trust Co...-.---- 112% 
Be ore ea teere arose on Py ‘anees iad ein 1,600 2 Continuous Glass Press Co... 80 : bsg Nat Bank----...---- 119% 
Rhsoene= , 262 o3, 96. silica tiarin Brew Co, Reading, $50 West Phila Pass Ry Co_-_...-..20 
New Orleans*.... 18,195 foe §©6hame° ‘heme | STS! ae | Oe ee | adieage . ; 
Newport News- - -- Sa °° ‘idem RR ee ee ger pe ee 57 Equitable Trust Co---------- 101 Bonds. Per Cent. 
ins ciniedsi'abatad 9,000 i ee a 3 Farmers’ & Mech Nat Bank--__143 $500 Germantown Crickets Club 
NT oo es Baines ee St - etmaine 0 gS NERS Ss J a 11 Fidelity Trust Co....-.-.-.---- 950 Oe ee es 75 
Montreal. ......-. 6,202 21,117 4,224 22,3388 19,1138 .__.. 8 First Nat Bank of Phila------ 230 $5,000 United Gas & El Co 66, 1922 
BE: PON ci ccdedua 2,000 Bee ow Set os 9 Frankford &Southwk Pass Ry _375 97 %-97 & 
Sa take Gethpmasttiades 3 Franklin Fire Ins Co, $25 each 54 $12,000 Ind Col & East Tr Co 5s, 
Total week 1911... 324,310 554,634 432,077 894,894 131,674 7,887 2 Fairmt Pk & Had Pass RyCo.. 61 SED ek hac Bis ul es id Chigtieiedi ed intae 
Since Jan. 1 1911_..5,971,066 15,441,300 35,457,621 14,259,846 1905,240 247,861 5 Germantown (4th & 8th Sts)Ry118 $5,000 The Netherlands Co 6s, 1925 27% 
Week 1910_-...-.-.-. 284,293 1,489,161 550,219 699,134 49,903 6,327 6 Girard National Bank - -..345-347 $1,000 Springf’'d Wat Co 5s, 1926__100 
Since Jan. 1 1910. _5,759,430 19,297,848 16,896,002 13,082,253 1168,441 339,388 1 John B Stetson Co, com-.-.-..-- 5 ($1,000 North Springf Wat Co 5s, 
bas 50 Locust Gap Impt Co, $7.95each 234 | BSE SRR IE Ras 100 
* Receipts do not include grain passing through New Orleans for foreign ports 30 Mutual Trust Co, $50 each__._. 44% $4,000 Montgomery (Ala) Lt & 


on through bills of lading. 


16 Phila Bourse. com. $50 each__4-4%% | 


Water Power Co 5s, 1943___ 80 
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By Messrs. Samuel T. Freeman & Co., Philadelphia: | Statement of New York City Clearing-House Banks.—The 
Shares. Bonds. Per Cent. | detailed statement below shows the condition of the New 
Bo iy aed alge = ME gn > San ere neergeardtht beaten York City Clearing-House banks for the week ending 
30 Philadelphia Life Inowrance .... 103 April 29. The figures for the separate banksare the ave 
29 100 =| of the daily results. In the case of the totals, the actual 
figures at the end of the week are also given. 


, For definitions and rules under which the various items 
By Messrs. Francis Henshaw & Co., Boston: are made up, see “Chronicle,” V. 85, p. 836.’ 
Shares ms Shares. $ per sh. 


5 Pepperell Mfg Co 80 United Zinc Cos, common_$2 for lot We omit two ciphers (00) tm all cases, 
12 West Point Mfg Co — 4 200 Champion Buttonhole Mach Co ' 
10 Commonwealth Trust $3 for lot 
1 Plymouth Cordage Co 5 Bonds. Per cent. F egeene Capital. | Surplus. b panne penne Legals . 
500 Am Shoe Finding Co.$40,000 for lot | $100 Central Vt Ry 4s, 1920 00s omitted. veraje. | Average. 
10 Heywood Bros & Wakefield wr iis or -— El Co cons & refdg 
Ss, 








x 
& 











$ 
21,007,0 


3° 


Ssooooonapoocoooosoo 


Bank of N. Y.. 
Manhattan Co. 

Merchants’ _.-_. 
Shares. Bonds 


. Per cent. | Mech. & Metals 
1 Cambridge Gas L Oo 267 {$2,000 Ogden (Utah) 4s, America 


8 Concord & Ports RR Co School Loan 95 . | City 

1 Amoskeag Mfg Co ‘ $3,000 Tr Co rect for Ist 6s Hurley Chemical - - .- 

4 Arlington Millis Water Co Merchants’ Exh. 

3 Middlesex Co., common $500 Boston Elec Lt Co 5s, 1924 

2 Lowell Hosiery Co, new 40 109% & int. | Butch. & Drov. 
60 Merchants’ Nat Bank. ...27114-272% Greenwich ___. 

5 Waltham Watch Co, preferred. 120 Am. Exchange 


ooo 
S 


Ss 
oo 


on 
bt 
oo 
=~] 
eK 


Ow ’ > |) 
mt Orho © Op CO me ee I OOS 


sg 


bo 
Co Ot ho ho te 


Sss 


o 
© 
© 
—" 
Go bo 
On 
RO Go 
=>) 


= 
== 





s 


Ss 
Ss 


no 
to Coorg 


_— 








Mercantile — 
Pacific 


S 


DIVIDENDS. 


The following shows all the dividends announced for the Onieene’ Cont 
future by large or important corporations: Nassau ste 
Dividends announced this week are printed in italics. Market & Fult’n 

Metropolitan --. 

7 Corn Exchange 

Per | When Books Closed. Imp. & Traders 
Name of Company. Cent. | Payable. Days Inclusive, 


Railroads (Steam) 
Albany & Susquehanna 4% \July l1iJune 16 to June 30 
Atch. Top. & 8. Fe, com. (qu.) (No. 24).| 1% |June Holders of rec. Apr.28a he 
Cleveland & Pittsburgh, reg. guar.(quar.)| 13% |June 1) Holders of rec. May 10a | Itving Exch.-- 
Special, guar. (quar.).............-- l June 1 /|Holders of rec. Mayl0a | Bowery 
Cripple Creek Cent., pref. (qu.) (No. 22)-- 1 June }| Holders of rec. Mayl7a N. Y. County-- 
Georgia Sou. & Florida, Ist & 2nd pref..| 2% [May 10/April30 to May 10 | German -Amer- 
Missour! Kansas & Texas, preferred 2 May 10)Holders of rec. Apr.20a | Chase--------- 
Norfolk & Western, common (quar.)..-.| 134 |June 19/Holders of rec. May3la Fifth Avenue- - 
Preferred (quar.).-..-...-.-.-.---- 1 |May 18) Holders of rec. Apr.29a | Getman Exch - 
Pennsylvania (quar.)_.........-------- 114 |May 31/Holders of rec. May 5 | Germania 
Reading Company, 2d pref 2 May 10)Holders of rec. Apr.22a 
Rensselaer & Sara'oga 4 July li June 16 to June 30 


Rome Watertown & Ogdensb., guar.(qu.) 14% |May 15) Holders of rec. Apr.29a 


Street and Electric Railways. 
Connecticut Ry. & Ltg., com. & pf. (qu.) May 15\Apr. 30 to May 15 
Detroit United Ry. (quar.)......-....-- June 1)Holders of rec. Mayl6a 
Federal Light & Trac., pref. (quar.)..---. June 1;May 16 to June 1 
Havana Electric Ry., common (quar.)-.-- May 13/Apr. 23 to May 31 
pr reterred (quar.)-—--- ~~~ ~~ ~~~ 2-2. May 13) Apr. 23 to May 31 ape fF eo ea 

ortland (Ore.)Ry.,Lt.& Pow.(qu.)(N0.2).' June Holders of rec. Mayl2a in a : One 
St. Joseph (Mo.) Ry..L.H.&P.,com(qu.)_| June 1/Holders of rec. Mayl5a | Union Exeh--- 945,9). 1,384,0) 976,6; 9,308, 
Tampa Elec. Co. (quar.) (Ne. 24) | May 15 Holders of rec. May 5 


West Pena Traction, on. uer.)......... | June 15 June 8 to June 15 | Totals, Average|134,150,0/200,234,4/1359,352,6|319,033,5|75,785,7 1416,544,1 27.8 
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Banks. | Actual figures (April 29. 1356,251,3\|316,865,0 76,567,7|1411,920,8 27.8 
Mechanics & Metais National (quar.)---. May 10 Holders of rec. May 6 
} 




















Miscellaneous | On the basis of averages, grag og amounted to $46,121,600 and United States 
Amalgamated Copper (quar.)_--_------ ‘May Holders of rec. Apr.29a deposits (included in deposits) to $1,491,600; actual figures April 29, circulation, 


. ») . ‘ 
American Cotton Oil, common | 2% |June ‘May 17 to June il $45,982,100; United States deposits, $1,502,900. 


Preferred ie June May 17 


to June 1 The State Banking Department also now furnishes weekly 
American Dist. Teleg. of N. Y..-..--.---- | May 5|Holders of rec. May la 


Amer. Lt. & Tract. Co. (pay. in com. stk.) May Aprillé to  April3o | returns of the State banks and trust companies under its 

American Radiator, common (quar.)----| 2 June 30\)June 22 to June 30 charge. These returns cover all the institutions of this class 
I Te ns i eedinmineaail 4 |May 5|May to May 15] j ; 

sae tae eee | a, red 2 ee the whole State, but the figures are compiled so as to 


; 


Common (extra) June 1\May to June 1 singe 7a pecry og gig for ee York City pet y ow 

Am. Smelt. Sec., pref. A (qu.) (No. 25)---) 4 |June’  1)May to May 28 Ww ork) and those r r t S r ¢ 
Preferred B (quar.) (No. 24) 14 |June  1)\May to May 28 f i . ) or the rest of the Sta my oe . 

American Steel Foundries (quar.)--.---- | May 15/Apr. to May 15 oOuowIne. rye : ? ; 

ed : Tolaee. come (quar.) 3 — 1| Holders of rec. May 13a For definitions and rules under which the various items are 

ommon (extra) -. | une |'Holders of rec. Maylsa ‘6 ° 29 

Bond & Mortgage Guarantee (quar.) --- -| K May 15)Holders of rec. May 8 made up, see Chronicle, V. 86, p. 316. 

British Columbia Copper Co., Ltd. (qu.)-' ¢ |June  1/Holders of rec. May 15 . " 

British Columbia Pack. Assn.,com.(No.1)| 2  |May 20/May 10 to May 20 STATE BANKS AND TRUST COMPANIES. 
Preferred | 3! poe 20|May 10 to May 20 

Butte Coalition Mining (quar.)-..-....-.-- . June Il\May 17 to June 6 , . 

Butterick Company (quar.).....--.------ sf | June 1 Holders of rec. May 15 Week ended April 29 oe ere gene Fe wpe Abe Baga 

Sambria Steel (quar.)...........-..--- | May 15 Holders of rec. Apr.29a  lewenter N. Y.\Greater N. ¥.\Greater N. Y Greater N. ¥ 

Canada Cement, pref. (quar.) (No. 5)---) May 16\/May 1 to MO Aw. 1: Fm - + arene Baste 

Casein Company, pref. (quar.) (No. 44)_) 2 May 10/Apr. 30 to 

Consolidated Gas of N. Y. (quar.)------ | June 15) Holders of rec. 

















a. $ | $ | $ 
Crex Carpet... | 3 June 15| Holders of ree. Capital as of Feb. 28. _-- 23,975,000 | rn acest, 9,525,000 
DERMORNE .BEGICR (QUET .) - 000 - cw wee scce] une 15) Holders of rec. : a | 
General Asphalt, pref. (quar.) (No. 16)---| 4 \June__1| Holders of rec. Surplus as of Feb. 28.---| 38,886,100 $78,821,000) 11,274,643 11,328,963 
General Chemical, common (quar.)-.-.--- June )|Holders of rec. 





- Loans and investments__| 289,421,300 1,074,854,500, 95,663,000! 146,600,300 
General Bledivic (quar.)......-c<0«<-<-- | 2  |\July 15)Holders of rec. grey aot eg get wry yrs 
Gorham Manufacturing, nomante (quar.)| May 12| Holders of rec. : Change from last week _ ee + 6,198,500) +-459,400 + 464,000 
Guanajuato Power & Elec., pref. (quar.) - -| May iApe. 23. tO Apr. 1.147.600! 111,387,100 
Internat. Harvester, pref. (quar.)(No. 17)| June  1,Holders of rec. “ 5! pte a Ape 
International Nickel. common Ssggfl fog — ik, ‘May 13 Ph Change from last week./ ——-2,038,600) +1,14% 000) 
Internat. Smokeless Powd. & Chem., pref. May 5 Holders of rec. ; 
Kansas Citv Breweries, pref. (quar.)_.-.| May 15 May 1 to mae ong Ah May "Sten teal 11 rege 
Kings Co. El. Lt. & Pow. (qu.) (No. 45) - | June 1 Holders of rec. ‘* teh y | 
ee 4 eee —. oo. Deposits 339,917,200 1,178,173,700, 101,762,700| 156,581,100 
Massachusetts Gas Co., pre June May 16 O r ret Ae Ag rie + | erry erry 
Michigan State Telephone, com. (quar. -| lune 1May 18 to Change from last week. +85,200) + 16,389,200 + 586,000 + 933,500 
Preferred (quar.)_ ...- a tae ee A Aug. IliJuly 16 to z. R d 201.500! 128.66 | 
ad : . : 28,664,400 22,164,100 24,880,100 
Milwaukee & Chicago Brewertes, Ltd-_--- May 15/\Apr. 26 to caerve on deposits 102,201,500 "aay - ‘ , , 
Mobile Electric, pref. (quar .) AO, CNS CERN May 15) Holders of rec, 4 Change from last week. + 444,300 +984 000 ss 189,500 + 761,300 
Montreal Lt., H. & P. (quar.) (No. 40) -- May 15 Holders of rec. . 2 Oc 99 TOF 
National Carbon, preferred (quar.)_...-.- May 15\May 6 to May A or bg canon. ar aa aot oe Ze 
National Lead, preferred (quar.)_.....--. % iJune 15\May 20 to May CK-... 70 ttn a a 
Niles-Bement-Pond, com. (quar.)....-..-- 6 iJune 20\June 10 to June 20 5 SRS ARE ae ee IRE R SMO ROT SS. SETS 
PRES GUD Daducuchsboctcckéascuca | May 15;\May 6 to May 15 +I 
. ncrease over last week. — Decrease from last week. 
tna eee Cox: Up alte teatetatate + ved - pope me | wee nN Note.—‘‘Surplus” includes all undivided profits. ‘Reserve on deposits” tncludes, 
vant & Wiktnan ale 4 ohn poly: ron eam oe lone selene ~_e hs to. May 13 | for both trust companies and State banks, not only cash items but amounts due 
Pressed Steel Car pr ref loraa ) (No. 49). re aay 94\May 4 oo Mae 23 from reserve agents. Trust companies in New York State are required by law to 
ee ~ Ee pref. te 4 * - wd " ay ' Oo ye 7 a0 keep a reserve proportionate to their deposits, the ratio varying according to loca- 
Stun tims aati 8 rae ia O ree. Apr29q | on as shown below. The percentage of reserve required 1s computed on the 
Ou senyhs rong wee Ane ge B. “+4 Jone or pl of eouaee po Sy tg = 1, | aggregate of deposits, exclusive of moneys held in trust and not payable within 
Sear “Roebuck & Co. common ( quar.) - - May 15. ol i - nnd A y 20 thirty days, and also exclusive of time deposits not payable within thirty days, 
Stivevamithe C Aid. » stagnant + pep oe oe or ee 10 represented by certificates, and also exclusive of deposits secured by bonds of the 
Studed aker C ’ +p. oad (qu.) (No. 1) ..--- 4 J 4 ci ~ = f — +t 15 | State of New York. The State banks are likewise required to keep a reserve varying 
United Bank Note Cor yg otal (quar.); 1 May 15\\ : . vie” May 15 according to location, the reserve being computed on the whole amount of deposits 
United Cigar Mfrs er conan.) —: on Te ele A a aan 5; | exclusive of time deposits not payable within thirty days, represented by certificates 
ae Sowers Dane > wert ae © Sees 4 Ft napa orcers oF ree. 1 AY So | (according to the amendment of 1910) and exclusive of deposits secured by bonds 
U.8. Envelope, preferred May 10/Holders of rec. April 22 of the State of New York 
ag yg ht age oe (No. ww 5 $3 May 15 Apr. 30 to May = ‘ —T rust Cos.— —State Banks— 
. 8. Motor, preferred (quar.) (No. 5)_-- May 10/Holders of rec. Apr. 29 y * 
U.S. Steel Corp., com.(quar.)(No. 30) -- June 29\June 2 to June 12 ee eae Tv Companies Pics co Phen. is. A 
Preferred (quar.) (No. 40) May 29'May 2 to May 14 Location— . Requtred tn Cash.Requtred. in Cash 
U.S. Telephone, preferred (quar.)_....- 6 |\May  15/)Holders of rec. Apr. 29 Manhattan Bo h 15% 15 , 25 : ‘ 
Va.-Carolina Chemical, common (quar.). May 15\May 6 to May 15 POUER - wo 20 o po owen ences nensa ses , 


Bo ee OBO tO et oe DO et BD 
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~ Brooklyn Borough (without branches in Manhat.) 15% 20% 
Warwick Iron & Steel May 15/Apr. 30 to May 15 | Other Boroughs cwithout branches in Manhattan) 15% 15% 
- Brooklyn Borough, with branches in Manhattan. .15% 20% 
a ‘Transfer books not elosed. 0 Less income tax. dCorrection. e On account | Other Boroughs with branches in Manhattan. ...15% 15% 
ef accunseligted dividends. Elsewhere in State... Fi acco l0% 15% 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 


trust companies in the Greater New York, not in the Clearing | 
These figures are shown in the table below, as are 


House. 


also the results (both actual and average) for the Clearing- 
. House banks.. 
responding item in the two statements, thus affording an 
\ aggregate for the whole of the banks and trust companies in 


In addition, we have combined each cor- 


























the Greater New York. 
NEW YORK CITY BANKS AND TRUST COMPANIES. 
Clear.-House || Clear.-House |State Banks &|| Total of all 
Week ended Aprti 29. Banks. Banks. Trust Cos, not ||Banks& Trust 
’ ActualF igures Average. (in C.-H. Aver.||\Cos. Average. 
}Nat. banks $ $ $ $ 
Capital March 7...| 134,150,000)| 134,150,000 71,731,000|| 205,881,000 
(state banks 
Surplus) Feb. 28...) 200,234,400); 200,234,400 184,355,200|| 384,589,600 
Loans and investments) 1,356,25 1,300) |1,359,352, 600 1,154,070,300) | 2,513,422,900 
Change from last week} ~—1,469,800 + 305,200 + 6,029,600}; +6,334,800 
PED. canebconcocs 1,411,920,800) 1,416,544,100 @1,111,420,400' 2,527,964,500 
Change from last week —710,500 7,500,900 +5,647,100)| +13,148,000 
hint hs ceplilibeae ab tects 316,865,000|; 319,033,500 117,093,200|; 436,126,700 
Fane from last week} —1,054,100}| +5,044,300 +1,131,400|| +6,175,700 
Legal-tenders ......-- 76,567,700 75,785,700 D19,028, 600) 94,814,300 
Change from last week| +1,520,200|| -+1,215,900 +243,500|| +1,459,400 
| 
Ager’te money holdings 393,432,700 394,819,200) c136,121,800)| 530,941,000 
Change from last week +456,100 | +6,260,200 +1,374,900|| +7,635,100 
Money on depost with 
ee ee, Oe ee lp ckbhboonmes 24,176,300) 24,176,300 
Change from last week); ....-...-.|| <..--..... + 239,900 39,900 
Total reserve......-.. 393,432,700}; 394,819,200 160,298, 100) 555,117,300 
Change from last week +456,100}| +6,260,200 +1,614,800,| +7,875,000 
Percentage to deposits | 
requiring reserve .... 27.89% 27.89% Saunas Tl -asseehoude 
Percentage last week -.. 27.84% 27.59% 17.5% || -«-0------ 
Surplus reserve_-.-..- 40,452,500|| 40,683,175} _...-.---- } PS av ayo 




















+ Increase over last week. 








— Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’’; with this item included, 
deposits amounted to $1,279,440,900, an increase of $16,633,600 over last week. 

_ In the case of the Clearing-House banks, the deposits are ‘‘net’’ both for the average 


and the actual figures. 


b Includes bank notes. 


$13,344,100 and trust companies $122,777,700. 

The averages of the New York City Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing-House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit two ciphers in all these Sigures. 


c Of this amount State banks held 





























Week Loans and Tot. Sienesliniatns Res. 
Ended. (|Investments.| Depostis. Specte. Legals. | Holdings. |on Deposit. 
$ $ 3 $3 $ g 

Feb. 25.-.| 2,429,340,1| 2,425,821,7| 421,086.3| 95,844,4| 516,930.7) 538,907,1 
Mech. 4...) 2,441,291,1) 2,440,032,2) 423,823,2| 94,347,3) 518,170,5| 539,423,4 
Mch. 11.) 2,442,555.5 2,436,678,6; 42:,605,6| 92,672,5! 514,278,1! 538,678,2 
Mech, 18-.-./| 2,459,710,7, 2,454,039,2) 418,825,5| 93,920,0, 512.745,5| 536,800,6 
Mch. 25.-.| 2,462,701.5 2,454,614,4 417,454,7| 95,035,9: 512,490,.6 535,638,5 
April 1..| 2,475,663,0 2,467,388,7; 415,377,3| 95,157,5 510,534,8 533,670,3 
April 8-.~.| 2,486,883,8 2,478,291,3 415,915,7; 93,014,0 508,929,7| 533,409,7 
April 15_-| 2,496,582,8 2,495,710,0 419,947,1,| 94,075,5 514,022,6 538,093,6 
April 22__| 2,507,088,1 2,514,816,5 429,951.0, 9313549 5231305.9 547,242,3 
April 29--' 2,513,422,9 2,527,964,5 436,126,7 94,814,3 530,941,0 555,117,3 











Reports of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member banks 
for the week ending April 29, based on average daily results: 


We omtt two ciphers (00) in all these figures. 


















































Loans, Legal Deposit with 
Disc'ts Tender 
Banks. Capt- Sur- and Specte.| and Clear- | Other Net 
tal. plus. Invest- Bank ing Banks ,| Deposits 
ments , Notes. | Agent. &c, 
N. Y. City 
Boroughs of 
Man.&Brz.| $ $ x * z 
Wash. Hgts; 100,0 282,0' 1,333,0; 142,0 54,0 153,0 17,0; 1,322.0 
Century ...| 250,0 148,9|} 1,497,2 32,6; 210,6 58,2! 197,0) 1,648.3 
Colonial _..| 400,0 402,8| 6,223,2;| 837,0) 446,2 602,2;| 203,7| 7,626.0 
Columbia -.| 300,0 762,4;| 6,671,0| 702,0| 653,0 es 7,624,0 
Fidelity _..} 200,0 183,2; 1,044,7 56,3} . 122.9 a -aswe 1,091,7 
Jefferson...| 500,0)  521,5) 3,845,9| 359,3| 342.1) 295,5| 758,8! 5,161.1 
Mt. Morris_| 250,0 334,4} 2,621,8| 476,0 52,6 446,3) 83,4! 3,449.9 
Mutual ....} 200,0 387,2| 3,716,2 18,7; 680,0 608, 5) os Gare 4,643.0 
PI cosas 100,0 460,9| 4,322,0| 326,0;| 378,0) 1,193,0; _-.--- 5,638,0 
23d Ward_.| 200,0 107,4; 1,961,1; 176,1 61 el cece 2,253.6 
Yorkville __| 100,0 492.8) 4,269.1 42,9| 797,8 232,6| 434,5) 5,613.6 
New Neth’d| 200,0 271,8| 2,248,0; 272,0 90,0 470,0 35,0; 2,781,0 
Batt.Pk.Nat|} 200,0 153,2} 1,463,3) 182,4 45,9 J es, 1,328,9 
Aetna Nat.} 300,0 309,6; 2,039,6, 449,9 48,0 97,6, 56,5! 2,010,7 
Borough of 
Brooklyn. 
Broadway _| 200,0 538,6! 3,243,6 40,9' 525,5 325,8| 319,4) 3,883.6 
Mfrs.’ Nat_} 252,0 843,9| 5,447,2) 551,5) 257,9) 1,219,6 187,0) 6,496.1 
Mechanics’ _ | 1,000,0 853,1) 11,737,0) 218,4) 1,421,1| 1,446,2) 209,0) 15,0146 
Nassau Nat.| 750,0' 1,043,5' 8,090,0| 672,0) 336,0|) 1,056.0 ____. 8,200,0 
Nat. City..| 300,0 588,1}| 3,825,0 76,0} 558,0 637,0, 191,0) 4,884.0 
North Side_| 200,0 150,8; 2,105,2} 132,9) 129,3 Gee: Gebae 2,503,7 
First Nat..|} 300,0 638,7;| 3,521,0| 341,0 81,0 00,0) 39,0} 3,227,0 
Jersey City. 
First Nat_.| 400,0) 1,269.8) 4,900,9| 312,3| 308,6) 2,359,2 1,089,0| 7,479.2 
Hud.Co.Nat| 250,0) 763,5| 2,579,7| 146,7 46,8| 354,4) 359,5| 2,731.1 
Third Nat-.| 200,0 406,0; 2,186,0 48.5) 123,5 566,3 54,1} 2,575,8 
Haboken. 
' ‘First Nat ..| 220,0 630,3) 3,556.0) 165,4 19,3 168,3' 261,0) 3,441.6 
. Second Nat.|; 125,0 255,3| 2,771,2| 184,4 39,6 85,7; 320,5| 3,244.5 
alae ai ae 
Tot. Apr. 29! 7,497,0; 12,799,7/ 97,398,9| 6,963,2) 7,829,5| 14,433,8 4,815,4/115873.0 
Tot. Apr. 22) 7,497,0; 12,799,7' 97,502,1| 6,838,1) 8,101,6) 15,889,1 4,644,2 117152,9 
Tot. Apr. 12,799, xf 97;785,1; 6,828,3| 8,072,2| 14,867,3 | 4,459,2) 116175, 1 





Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 


We omit two ciphers (00) in all these figures. 






































Capttal 
Banks, and Loans, Specte, | Legals. |Depostis, a| Circu- | Clearings, 
Sur plus lation. 

Boston. x x $ 3 $ $ $ 
April 8..| 40,200,0| 214,844,0) 24,035,0) 2,986.0) 265,638,0) 7,648,0) 195,413,5 
Apr. 15..| 41,350,0) 213,934,0' 24,412,0 3,223,0| 267,716,0' 7,580,0| 148,874,7 
Apr. 22..| 41,350,0) 213,517,0; 24,906,0 3,604,0 270,036,0  7,095,0| 146,154,8 
~~ 41,350,0, 212,487,0 25,638,0 3,597,0, 267,804,0' 7,100,0} 149,321,7 

a. 
April 8..| 55,465,0 264,077,0 75,627,0 317,430,0 15,342,0} 161,584,9 
Apr. 15..| 60,105, 0, 266,055,0 76,532,0 324,734,0 15,371,0| 128,918,1 
Apr. 22_.| 60,105,.0 263,987,0 79,170,0 324,978,0 15,372,0| 160,638,2 
Apr. 29.. 60, 105, 0) 264,760,0 82,018,0 326, estes meen 141,605,2 
a a Includes Government deposits and the item “due to other banks. ” At Boston 


coterie deposits amounted to $3,048,000 on April 29, against $3,089,000 on 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending April 29; also 
totals since the beginning of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 




















For Week. 1911. 1910. | 1909. | 1908. 
el Sekdncke > dedoiee $2,260,395| $2,618,187 $2,508, 111| $1,729,334 
General Merchandise... -- 17,357,934| 13,842,644 12,542,911) 9,736,328 

WOU eh itidviiediiawaricue $19,648,329) $16,460,831 $15,051,022, $11,465,662 
Since January 1. | 
gE ee $51,587,117| $58,256,797 $59,887,003) $44,259,152 
General Merchandise... -- 242,001,230) 274,970,659 230,633,194| 160,849,828 
Total 17 weeks......-.-- $23,588,347 $333, 227,456 $290,520,197 |$205, 108,980 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 29 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 








1911. | 1910. 1909. | 1908. 


$13,289,009| $11,448,018| $10,460,044) $12,420,373 
246,751,597| 201,749,820) 199,558,872) 223,882,224 


$260,040, 606 $213, 197,838 $210,018,916 $236,302,597 
! 














The following table shows the exports and imports of 
specie at the port of New York for the week ending April 29 
and since Jan. 1 1911, and for the corresponding periods in 
1910 and 1909: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






































Erports. Imports. 
Gold. 
Week. iSince Jan.1| Week Since Jan.1 
PS SE RII Ee SEES: Baer Or ope See $28,010 
a a sa ae a a ne a eta ees $1,975 447,587 
I nt aac aie de ana tees is Oo Oo dh Lae: uaewen a §«esnsé<s! sebbbone 
RNR A RR aR eI $150,100; 1,519,530 4,082 931,075 
iE I EC A SG RE Aa, MERE RP ARBRE Ri Fa 1,881 123,195 
nn Atuetieih 731 562,926 20,978 906,074 
I ee es 104 ,000 40,467 817,396 
I a ee $150,831! $2,189,956 $69,383) $3,253,337 
a a 17,087,900;} 42,696,494 114,927 4,984,213 
I 2,578,100; 44,114,180 219,370' 4,613,186 
Silver. 
| mae $937,068'$14,840,610; ..--.-- $127,308 
Ry aie se le eal Ra ay a 27.200; 1 "044,200 $110 5,480 
I ul |». nau res = 7,673 
I an OE aa 1,200 45,259 939 18,676 
i a OR A ep PAR iy TARR. GAR EEF’ 21,711 902,420 
gh ae ER AERO aL ae CARS 8 ora 18,763 72,386 624,435 
All other countries.........-.-..-- 200 3, 9,508 685,990 
PIR oR eye papa oat gare here $965,668'$15,968,925| $104,654) $2,371,982 
RE ihe a 856,969) 14,165,698 130,975 1,311,444 
I ee 1,064,420} 15,713,297| 226,692) 1,657,441 
Of the above imports for the week in 1911, $2,755 were 


American gold coin and $35 American Silver coin. 








Banking and Financial. 
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Railroad and Industrial Stocks 


Let us send you our circular describing 110 ISSUES of listed R tl 
road and Industrial Stocks. 
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WMankers’ Gazette. 


Wall Street, Friday Night, May 5 1911. 

The Money Market and Financial Situation.—Interest in 
the security markets has increased a good deal this week. 
This is most noticeable in the bond department, where the 
volume of business is the largest in many months and where 

rices are steadily moving upward. One reason, and per- 
hans the chief one, for this movement is the fact that trust 
companies and banks paying interest on deposits have been 
obliged to reduce their ratesso that capitalists and institutions 
heretofore carrying such balances find it advantageous to 
buy bonds at prevailing prices so as to secure the larger in- 
come which they pay. A little more activity is also noted 
in the market for stocks, but in that department neither the 
increase in daily transactions nor advance in prices is marked. 

There undoubtedly is a somewhat better feeling in financial 
circles than recently prevailed, but, if we except the crop 
situation and the international trade movement, it is diffi- 
cult to account for the change in sentiment referred to. 
Practically all the available criteria indicate that stagnation 
in general business continues or is increasing. It now seems 
probable that the Canadian Parliament will adjourn for a 
summer recess before ratifying the reciprocity treaty, thus 
postponing the matter until Autumn, and the introduction 
of resolutions in Congress this week providing for the investi- 

ation of certain so-called trusts is in no way reassuring, 
usiness-wise. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 2 to 2%%. To-day’s rates on call were 2@234%. 
Commercial paper quoted at 34@3%% for 60 to 90-day 
endorsements, 34@4% for prime 4 to 6 months’ single 
names and 4@4%% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £382,016 and the percentage 
of reserve to liabilities was 47.86, against 46.94 last week. 

The rate of discount remains unchanged at 3%, as fixed 
March 9. The Bank of France shows a decrease of 3,125,000 
francs gold and 1,475,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 


Peetu 








1909. 
Averages for 
week ending 

May 1. 


1911. 
Averages for 
week ending 

April 2). 


1910. 
Averages for 
week ending 

April 30. 


Differences 
S°om 
previous week. 








$ 
126,350,000 
168,697 ,400 
305.200 1,217,637,500 1,337,357,500 
62,300 48,180,200} 49,216,300 
7,500,900 1,194,756,600 1,386,958,800 
70,500 1,613,200 2,352,800 
5,044,300 236,319,000; 280,507,700 
1,215,900 69,141,300; 77,439,200 


6,260,200 305,460,300] 357,946,900 
1,875,225 298,689,150| 346,739,700 


4,384,975, 6,771,150 11,207,200 
4,367,350, 7,174,450 11,795,400 


$ 
130,350,000 
185,325,600 





| 200,234,400 
Loans and discounts _ -~/1,359,352,600 Inc. 
Circulation | 46,124,600 Tne. 
Net deposits.......... (1,416,544, 100 Ine. 
U.S. dep. (incl. above) 1,491,600 Dee. 
Specie 319,033,500 Inc. 
Legal tenders 75,785,700 Ine. 


| 394,819,200 Ine. 
| 354,136,025 Ine. 








Surplus reserve. ._-. | 40,683,175 Ine. 


Surplus, excl. U.S. dep) 41,056,075 Inc. 








Note.—The Clearing House now issues a statement weekly showing the actual 
eondition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of the separate banks, also the summary issued by 
the State Banking Department, giving the condition of State banks and trust com- 
panies not reporting to the Clearing House, appear on the second page preceding. 


Foreign Exchange.—Quotations have ruled throughout 
the week at or near the basis ot 4 86% for demand and 
4 86%4 for cable transfers, on which level they closed to-day. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 485 for sixtv-day and 4 871% for sight. ‘To-day’s 
actual rates for sterling exchange were 4 8435@4 8450 for 
sixty days, 4 8645@4 8655 for cheques and 4 8670@4 8680 
for cables. Commercial on banks 4 8334 @4 84 and docu- 
ments for payment 4 84@4 8444. Cotton for payment 
4 8334 @4 84 and grain for payment 4 84@4 84. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 2114 less 1-16@5 21% for long and 5 20@5 19% less 
3-32 for short. Germany bankers’ marks were 9434@ 
94 13-16 for long and 95 3-16 less 1-32@95 3-16 for short. 
Amsterdam bankers’ guilders were 40 5-16 less 1-32@40 5-16 
for short. 

The posted rates for sterling, as quoted by a representative 
house, were 4 85 for sixty days and 4 87 for sight on each 
day of the current week. 

Exchange at Paris on London, 25fr. 30c.; week’s range 
25fr. 314c. high and. 25fr. 2934c. low. 

Exchange at Berlin on London, 20m. 44%4pf.; 
range, 20m. 464pf. high and 20m. 44\4pf. low. 

The range of foreign exchange for the week follows: 


Sterling, Actual— Sixty Days. Cheques. Cables. 
High for the week 84 52 4 8660 4 87 
Low for the week 4 8640 4 8670 


Paris Bankers’ Francs— 
High for the week -.......-- 5 214% 5 20 plus 1-32 519% less 3-64 
Low for the week..__....--. 5 21% 5 20 less 3-64 5 20 
Germany Bankers’ Marks— 
High for the week 95 3-16 
Low for the week 95% less 1-64 
Amsterdam Bankers’ Guiiders— 
High for the week 40 40 32 40 36 
Low for the week 40 29 40 33 
The following are the rates for domestic exchange at the 
under-mentioned cities at the close of the week: Chicago, 
20c. per $1,000 premium. Boston, 7%c. per $1,000 dis- 
count. New Orleans, commercial, 25c. per $1,000 discount; 
bank, $1 per $1,000 prerium. Savannah, buying, 3-16c. 
per $1,000 discount; selling, par. St. Louis, 25c. per $1,000 


week’s 


954 
95 3-16 less 1-64 





remium. Charleston, buying, par; selling, 1-10c. r 
$1 ,000 premium. St. Paul, 90c. per $1,000 premium. San 
Francisco, 20c. per $1,000 premium. Montreal, 46%e. per 
$1,000 discount. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $5,000 Tennessee settlement 3s at 97 and 
$28,000 Virginia 6s deferred trust receipts at 59 to 59%. 

The market for railway and industrial bonds has, as noted 
above, been decidedly more active. The transactions 
steadily increased from $3,650,000, par value, on Monday, 
to over $6,000,000 on Thursday. These figures include New 
York City issues, in which the aggregate dealings have been 
very large, at advancing prices. Prices are generally higher, 
but the advance is, in most eases, limited to a fraction of a 
point. 

United States Bonds. Sales of Government bonds at the 
Board are limited to $2,000 2s at 101. The following are the 
daily closing quotations; for yearly range see third page 
following. 





Interest 
Periods 


Q—Jan 
Q—Jan 
Q—Feb 
coupon Q—Feb 

Q—Feb 

| Q—Feb 

.Panama Canal ewe 


’ 
Aprit | May | May | May by May 
29 1 2 3 4 5 
101 
101 
#101 


*101 














*101 44 |*10134 |*101 ¥4|*101 3% #101 
*101%4 |*101%4|*101% *101%|*101 
*101 34 |* 10134 |*10134 *10134 |*101%4 
*101 34 |*101 84 |*101 34 #10134 *101% 
#11434 #114 9% |*114 34 #1149 114% |*114% 
*115° \*116 |*115° (#115 |*115  |*115 
"101 |*101 |*101 [#101 |*10074)*10036 

















* This is the price did at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
assumed a buoyant tone after it became known on Monday 
that no decisions would be handed down by the Supreme 
Court, and with one exception, the volume of business that 
day was the largest in several weeks. This movement 
carried a half-dozen issues, including Atchison, Canadian 
Pacific, Reading 2d pref., General Electric, International 
Harvester and American Beet Sugar, to the highest quota- 
tions of the year. On Tuesday there was a sharp reaction 
from Monday’s high prices, since which the market has been 
irregular, but with a general tendency towards further 
reaction, Canadian Pacific leading with a decline of over 4 
points. As a result of the week’s operations, of a list of 30 
active stocks 25 are higher and 5 lower than last week. 

During the early part of the week Canadian Pacific, con- 
tinuing the upward movement heretofore mentioned, ad- 
vanced 7% points to a new record price. Reading 2d pref. 
was also conspicuous for an advance of 7 points, and Lehigh 
Valley, when at its highest, was 5% points higher than last 
week. On the other hand, Denver & Rio Grande pref. sold 
on Tuesday 5 points lower than at last week’s elose. 

Of the miscellaneous list International Harvester seored 
a gain of 94% points, Beet Sugar 5 and Cotton Oil over 4, 
while U. S. Steel and Consolidated Gas are on the list of 
stocks which are fractionally lower than last week. 

For daily volume of business see page 1231. 

The following sales have oecurred this week of shares not 
represented in our detailed list on the pages which follow: 





Range since Jan, 1. 


Sales 
Sor 
Week. 


Range for Week. 
Lowest. | Highest. } Lowest. } Highest. 


82% May 2 82% May Mchi 85% 
$2 May 3 $2 May Janj $2% 
May 2119 May Janj122 
. May 1 27c. May Febj 29c. 
May 4 72 May Jan| 74% 
May 191 May J 91 
70 May 475 May Feb! 75 
6| 814% May 5 81% May 
108 May 3108% May 
85% May 1 85% May 
71% May 5 71% May 
7% May 5 7% May 
‘ 14%May 3 1% May 
10104 May 4104 May 4103 
100:1213%4 Apr 29121% Apr 29,119% 
875| 66% May 2 69 May 5) 63 
450105% May 1106 May 4,102% 
7 92 Apr 29, 92 May li 92 





STOCKS. 
Week ending May 5. 





Am Telegraph & Cable__ 

Batopilas Mining 

Cent & So Am Telegr. -- 

Comstock Tunnel 

Crex Carpet 

E I du Pont Powd, pref. 

Evansv & Terre Haute... 
Preferred 

General Chemical, pref-_-. 

Homestake Mining 

May Department Stores. 

MStP&SS Mrights._-. 

Ontario Silver Mining -_-. 

Pittsburgh Steel, pref_ -- 

Sears, Rocbuck &Co,pfd 

Underwood Typewriter. 
Preferred 

U § Ind Alcohol, pref_ - | 


Go 
— 


Jan 
Jan 
Meh 
Apr 
Apr 
May 
May 
May 
Apr 
Apr 
May 
Apr 
Feb 
Apr 
Mech 
May 
May 
Apr 


Seexst 


m0 D0 
m > © wm Oo ee 
RR KK 
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Outside Market.—The ‘‘curb’”’ market this week was inac- 
tive and irregular. American Tobacco, after an early loss 
of about 3 points to 442, ran up to 458, the close to-day 
being at 453. Consolidated Rubber Tire common sold up 
from 4 to 4%, easing off finally to4%. The preferred gained 
a point to 29 and ends the week at 28%. Intercontinental 
Rubber common improved early from 29%4 to 304, but later 
dropped to 29. Standard Oil at the beginning lost a point 
to 669, then advanced to 678, and reacted finally to 672. 
Studebaker Corp. pref. moved up a point to 103 and closed 
to-day at 10234. An initial dividend of 134% was declared 
on this stock this week, payable June 1. Bonds and notes 
continue the best feature of the market. Ches. & Ohio 44% 
notes eased off from 99 13-16 to 9934. Mo. Kan. & Texas 
5% notes weakened from 99 13-16 to 99 11-16, and recovered 
to 9934. Southern Bell Telep. 5s advanced from 98 6 to 
9914. Texas Co. weakened from 101% to 101% and sold 
up to 102, finishing to-day at 102. Selling of Western 
Pacific 5s was an important feature, the price, after advanc- 
ing from 93% to 9334, breaking to 91%, though it recovered 
finally to 9234. Copper shares were easier in spots. Butte 
Coalition advanced from 16% to 18%, declined to 17, and 
closed to-day at 17%. Giroux rose from 64 to 6%, dropped 
to 6 and ends the week at 64%. Greene Cananea improved 
from 6% to 6%, but fell to 6%. tefl 

- Outside quotations will be found on page 1231.7°F.3) - _) 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of STOCKS Range since .tanuary 1. | Range for Previous 
quem t NPXOHANGEO On basis of 100-share lois. Year 1910. 
Saturday Monday Tuesday | Wednesday | Thursday Friday —— 
| April 29. May 1. | May 2. May 3. May 4 | May 5 Shares. Lowest. Highest. Lowest. | Highest. 
Railroads : 
O81, 1085s| 1O8lg 1091g} 109 110 | 109%g 11034] 1081p 11012} 109 1097s) 81,080 A“ Topeka & Santa Fe}100!g Jan 3/ 11034 May 3}; 90% J’ly | 1241g Jan 
#103 10319] 10234 10234) 103 103 |} 10314 10314; 103%, 1035s] 10334 103%, ,600 Bee | ONE ahi oat 100% Jan 3] 103%, May 5|/ 297 J'ly | 10414 Jan 
123 124 | 124 125 |*12414 125 | 124 12434) 12419 12419)*1231p 125 2,500) Atlantic Coast Line RR._| 117 Jan 3/ 125 Jan 1)} 102lg¢J’ly | 13712 Jan 
» 1041g 10434; 105 10534) 105le 10 105le 106 | 105 105%) 105 105 4,580 jp atimore een mo ae & 102 Feb 24] 10912 Jan 31); 100l4 Sev] 119!g Jan 
*88lo 8914) §89 8914) 89 89 | *88le SOlg *88le 8914) *88lq 89 260 Do ES rT 87'o Mch21; 91 Jan 4 8714 Sep | 94 Jan 
98 787%g| 7834 791 785g 791 78l4 787g 78lo 79le| 7884 7914] 33,690| Brookl apid Transit.| 74’ Jan 3] 79lo Feb 6)}/ 68l2 Feb: 8233 May 
- 23134 2331g| 28314 2371s) 2341g 2357g} 23334 23614) 23114 23513) 233 236 | 73,920 (= lan Pacific... 1955s Jan 3) 2371tg May 1)| 176% Feb 20283 Nov 
*6253 7214| *62lo 7214) *65lg 72ly4] *62le 7214) *62l2 7214) *62!9 7214) -.-.--- anada Southern .____- 62 Mch 3} 65 Jan10}} 60l2 J'ly 70 Jan 
€270 278 |*270 278 |*270 278 {#270 278 |*270 278 |*270 278 | .-.---- Central of New Jersey.._| 270 Mch10} 285 Feb 21j/ 248 J’ly| 312 Jan 
lg 8034) 803g 82 81 8&2 813g 8179 81 817s} 80%, 8il4] 16,660) Chesapeake & Ohio____- 77 <Apr24| 863, Feb 8} 65 Aug] 92 Jan 
*25 30 1*25 301%*25 304%*25 #30425 30 |*25 #30 | ....-- Chicago & Alton RR_...| 25 Apr 7} 30 Jan QI} 23% J'ly| 663, Jan 
a ee ee | ee ee: a ee Paton Ee anes Sk wanene SEP a 52 Mehl7} 53 Janl9ii 647s, J’ne| 69 Apr 
a 310s «21 Qllo 2134 Qile Q1lp} *21llqg 2134) lle 211g} 1,300) Chic Gt West trust ctfs__| 20!g Apr19| 243g Feb 6|| 19 J’ly| 367g Jan 
4210 4234) 433g 43 4314 4332;' 43 43 *43 44 | *43 44 950 Do pref trust ctfs____- 42 Apr25} 4914 Feb 6 40 J'ly 6413 Jan 
120lo0 12119) 1207s 122 121 12214) 12084 1217%g{- 1193, 12114) 120 1207; 27,800 Chicago Milw & St Paul_.| 117 Apr 18} 133!2 Feb 7|| 113% J’ne{ 1583s Jan 
#147 150 | 150 150 | 150 150 !|*14934 154 [*14934 156 /|*14934 150 300 ee tc pl Ta 147 Jan 3] 155to Feb 2|| 143 Sep/ 1724 Jan 
145 145 | 144lo 146 | 1451p 14510! 145 146 | 145lo 14519} 145 145 2,637) Chicago & North Western! 142!2 Jan 16} 150 Feb 1]| 13714 J’ly | 18212 Jan 
#200 210 |*200 210 |*200 210 {#200 210 {#201 205 j 201 201 OE iO et ak §200 Jan 4/§209 Jan 7}|/ 203 J’ne! 225 Jan 
#135 145 | 137 137 }*135 145 1*135 145 {#135 145 /|*135 145 100} Chic St P Minn & Omaha 130lg Apr 20} 140 Mch 8]! 140 Apr] 162!l2 Feb 
*150 165 |*150 165 | 155 155 /*153 165 | 155 155 |*155 165 200; Do ore si th Alida ends iw tee, 152 Feb 18}$160 Mch27/\§160 Apr |§170l4 Feb 
= OTS OG eee 2144 24) *2l4 3 {  *2l4 234; ¥*2 2le 100; Chic Un Trac ctfs stmpd 2 Apr 7 33g Feb 4 2ig Dec 53g Jan 
AB ga gh BR, 5lg (514) *5lg 8 *5 7 *5 7 100| Do pref ctfs stmpd-_-_- 5l4 Apr 11 7144 Feb 6 47g Sep 1214 Jan 
| @ 60 60 60 ;*58 63 | *59 63 | *59 #£=63 | *59 ~~ 63 100| Cleve Chic & St L...} 56l2 Apr25) 66 Jan 18}; 61 Nov! 921g Mch 
| *92lo 100 | *92le 100 | *92le 100 } *92lo 100 | *92lo 100 | *92l2 100 | ------ Do pret “HS OR Se aa 862 Mch18} 98 Feb 1/]} 99 Sep| 104 Jan 
*53 5412) 54lo 541o) 55 55 5314 54lel *53 4555 53 53 1,400; Colorado & Southern....} 51 Apri18s} 60 Jan18|} 46 J'ly| 65%, Feb 
'*75 76 |*75 #76 | *75le 76 | #7510 76 | *75 %78 | *75 78 | ..---- Do ist preferred_____ 74144 Mch27| 77 Jan 24}} 70 J'lyj 838 
*71 74lo\ ©72 74lol *72 74lol *72 7419 *72 74lo| *72 74lo! -...-- Do 2d preferred___... 43l2 Jan 11] 75le Mch 2|}| 70 Aug} 81 Jan 
1677g 1677s} 168 16814] 1697g 17214] 1701g 17112/*170 172 | 170!g 170lg| 3,815 claware & Hudson.___!| 164144 Jan 3] 17214 May 2)! 14914 J‘ly| 185 Jan 
505 550 (*505 550 |*505 550 }*505 550 |*505 550 |*505 6550 | --..--- elaware Lack & West_| 510 Feb 9} 545 Apr 5j| 490 J'ly | 620 Mch 
293, 29%) 28 29 27lo 29 2814 291g 28 29 | *28 29%, 4,900) Denver & Rio Grande..__| 27!2 May 2} 385 Feb15}| 234J'ly| 52 Jan 
68 6812) 6412 68le] 631s 66 64 6614) 643, 66 CS. GR 11 006, 20. BE... ncccecdacs< 63lo May 2} 74 Febd21]|} 625gJ'ly{| 84 Jan 
_ 15% 15l4) US5lo 15lof 147g 1534) *143q 1519) *14lo 15le) 15 15 400| Duluth So Shore & Atlan} 11 Jan 6} 1553 Mch30 10 J'ly 183, Jan 
| 2784 28 2810 28la 27 27 1 *26 28 | *26 27 | *25lo 2Q7le , = Se . agg 22 Jan 6) 301g Mch30}| 17 Jiy| 3453 Jan 
' BOlg 305g) 3014 303g 303g, 3034 307, 317s) 3034 315s} 307g 31%,’ 38,100 __ ER a 2714 Jan 11; 4234 Feb 20)‘ 19loJ'ly 345g Jan 
4814 48!p) 473, 481 481, 4 481, 491 4814 493s) 48lo 485, 5,860 Do ist preferred___| 455s Jan 12} 51%g Feo 20) 35 J'ly4 52%, Mch 
| 3784 3814; 38 38 | *3714 381 38lo 39143 38 38 3734 3784) 1,000 Do 2d preferred..._| 35 Jan 9] 40l2 Fed 20) 264 J'ly| 42 Mch 
12614 1267g| 12634 12734 12719 128 | 12714 128 | 12634 12719} 12634 12714; 12,310) Great Northern pref____- 122 Feb 24) 13l'2 Feb 179 118 J’ly | 1437s Jan 
*59lo 6114; 61 611 61 61 6lle 611 607g 6073} 60%, 607s) 2,800 Iron Ore properties._._| 56 Jan 5| 633,;Feb 2 45 Jlyj 80le Jan 
*135g 14lo| #135g 14 }] *13lo 14 | *13l2 14 | ¥*13le 14 | *13l2g ...-} ------ Green Bay & W,debctf B} 135s Mch 2} 1514 Jan 17 ll Au 18lg Mch 
ee Ee I ee, ee aka dabei Havana Electric... ..- 9510 Febli} 6 Feb17/] 88lgJau} 97l2 Apr 
Ci. Oige... O7180.... OGiiee.... STig®.... O7igi@.... Ole} .....- Do preferred____- 9334 Jan 12) 95's Mch28|} 92 May{ 99 Jan 
133 eg Sy Same ees: ee 200; Hocking Valley_..._..- 128 Mch24} 134 Apr 29|} 112 J'ne| 140 Oct 
13734 1377g'#137 139194 138 138 1 138 138 | 13734 138 |*1371e 13S8le 600 | Uizols a 132 Jan 3] 138'2 Mch30)|} 124 Jilly} 147 Jan 
18384 184 1 1814 1 1814 18l4) 18l4 19 183, 1914; 6,220 ntep Soro-Metropolitan -| 17l4 Apr22} 2083 Feb 10 1414 oe) 25le Jan 
514 51 62 51l, 51 5llo 515g 527%) 52 531g; 9,750 es 47%, Apr 22} 553gJan 4}) 4lieJ’ly} 62% Jan 
1614 16le 165g *16 I16lp) *16 161g) 16 1612) 1,600 tome Cemtzal........... 16 Apr22| 197g Feb 3 15 Jo 30 Jan 
2834 29 297g 30 30lg} 2934 2978) 2910 297s; 1,600 De preierred PE RS. 28 Apr24| 335s Jan 17) 25 J'ly 5414 Jan 
iiiasieids «72 *72 76 76 76 76 | *76 77 300 K& tS &€ Mtretfs,pref} 74 Apr 8 76 May 4 68 Augy 80 Feb 
3314 34 341 343 341g 347g, 34lo 343) 341g 341g) 3,100 ansas City Southern._| 32 May 3} 3d5i2Feb2i1f 23 J’ly] 4414 ..an 
. #6612 *66lo 68 | *67 675g 6753) *66l2 68 | *67 68 100 Du preferred ...... 64/0 Jan 3) 68 Mech 17 58 Au 71 Jan 
14 *14 17 | *14 *14 1514) *14 15l4j *14 | ake Erie & Western__| 15 Apr2l] :6l4 Feb 1y 15 J’'DR 255, 'an 
| *30 *30 37 35 35 1%*33 3 *30 37 | *30 #37 100 Do preferred .._..- 35 May 2} 40 Jan 131 3714 Dec }23, Jan 
| 172 17212 175 | 17484 1761o 17434 176%] 17414 17614] 17412 175%) 65,450) Lehigh Valley____.____- 168% Apr 24) 18llg Fet 3%]! 173144 Dec{ 186 Nov 
| *57 267 62 1087 G8 1 987 G2 1°87 62 1°67 #462 | .....- *.. & _. Seances 68 <April3| 63 Jan 164 60 J’ly | 7Oly Apr 
146 1457g 14612] 1463, 14619] 14612 147 | 145le 147 | 14633 1463s! 4,200) Louisville & Nashville__| 142!2 Jan 25] 148%; Jan 18]| 131lg J'ly | 15934 Jan 
#135 *130 13812/§137l2 13719/#135 137 | 135 136 | 1385 135 415| \p amhattan Elevated__| 134 Mch28/ 141 Jan 6// 123 J’ne;j 146 Oct 
23 g| *238%, 24 | *20 23 | *213, 24 | *221g 24 | *22 24 900 -inneapolis & St Louis} 2l!2 Apr 26} 31 Feb15j} 23 J'ly] 533,Jan 
| B78 37%) *3714 3734) *36 83 *36 38 | *36 371lo| *386 38 200}. Do _ preferred_....... 35 Mchl3i§ 50 Febl4{i; 40 Sev} 80 Feb 
| 13912 14012} 14014 14019} 14014 14014] 13914 13912)§138le 13819/*138le 13912} 1,890} Minn St P & SS Marie___| 132!g Jan 4) 15214 Mch30j/ 114 J'ly{ 145 Mech 
/ 3253 153 | 153 153 |*150 154 |#150 153 |*150 153 |*150 153 400 Do EE 147%; Jan 6) 150 Mch30j/ 144 J’ne} 155l2 Mch 
891g 891g) *88le S89lgi *88 *88  S89lg #88 81g: *88 895 400}. Do ieased line ctfs.__} 883g Mch24} 90l2 Mch15]| z86lg Sep { 92%, Jan 
323, 33 33 3314 33 323g 33laq 3234 3314] 328, 3273! 8,500) Mo Kansas & Texas_-_-_- 31 Feb 24) 363g Feb $8} 27 J'ly{ Sllg tan 
67 | *64 67 | §66 66 67 67 | *663, 6714! *66 6714 350 Do preferred........ 63!2 Jan 16} 681g Mch29j; 57 Jd'ly 7453 Jan 
, 487% 491g) 483, 501g] 491g 485g 50lgi 487g 50lg' 491g 495s) 41,040) Missouri Pacific_______- 4553 Apr 19} 63 Feboisj; 41 J'ly | 735s May 
W147 #155 '*146 155 |*146 1 *145 155 1*146 155 ;*143 155 | ------ ash Chatt & St Louis_} 140!4 Jan 19] 150 Apr 20]} 125 J'ly | 140 Nov 
feos 70 | *65 72 | *66 oo se fae Fe 2068. FO i ..-ceuc at Rys of Mex ist pref}; 698s Mch 8} 72%, Jan 20); 60 Feb4 723s Noy 
(34 8 35le] #34 35 34 32le 33 32le 33 323%, 3234) 1,500 Do 2d preferred...| 3S2lg May 3] 38%3Feb15]| 23i2d'ly | 37l2 Nov 
107 10612 10712} 107 107 1077gi 1065g 10733} 1065g 107 9,070 N Y Central & Hudson._| 104’s Apr 1s} 115!9 Feb 3j| 105!g J‘ly | 128 Mech 
$57 59 | *57 58 $58 58 | *58 60 | *58 # £60 50|N Y Chic & St Louis._.._} 57i2 Apr17| 65 Jan 19 55lo Mayj{ 687s Nov 
1 107 /i*101 107 /*101 #101 107 1*101 107 |!*101 4107 | ------ Do ist preferred__._ 101!e Feb 21; 101°3s Mch 208! $101 J‘ly | 10934 Jan 
: 84 84 | #82 85 | * *82 85 | *82 85 | *82 85 100 Do 2d preferred______ 83° Apr 7} ¥O Jan 27% $23, Apr; Y8 Jan 
» 9457 145%] 1457, 1461 *144 14610/*140le 146 700| N Y NH & Hartford__._| 142 Apr 25) 15llg Feb 23) 149 Apr} 162 Mch 
|-243lg 14312} 145 145l 14434 14434)*140 146 450 Subscription receipts y_| 143!2 Apr 29; 14yle Feb 27 2143 JnejaAl5l Mch 
-e41 42 4114 41l9) 423, 43 423g 423,) 11,200|N Y Ontario & Western_| 40lg Apr22) 44ig Feb GH 38l2 Aug} 50 Jan 
» LOGl2 10653] 10612 107 10612 107 | 1065g 1067s} 12,810) Norfolk & Western___-- 10014 Jan 3] 10934 Mch 254) 88le J'ly | 10853 Mch 
%*86 ee ee Shale Se Ge RR RO, 200 De adjustment pref__| 85%, Apr18} 9UloJan 138 88 Feb Q1ll4 Mch 
(W421, 45 | #4214 45 *425g 45 | *42l0 45 | -..--- Northern Ohio Trac & Lt} 39!2Jan 3| 43!e Mch 6 35 Feb 40lg Doe 
U23le 124 | 1241g 125le 124 12514) 12414 1247s} 39,895) Northern Pacific.._.._- 116 Jan 3] 12828; Feb 1j}!] 1llle Aug} 1453s Jan 
+ *O4 105 | *94 105 *94 105 | #94 105 | ---.--- acific Coast Co______- 100 Jan lli 102 Jan 10}} 100 Oct} 11834 Jan 
85 110 | *85 110 ei ee ge & peso Se See UO own locccscgndGablosebevedbuaeliceehouss*Macuteneone 
(904 105 | #94 105 *94 105 | *94 105 | __._-- Do 2d preferred___| 101 Jani1lj 102 Janilljj 105 Fenj{118 Jan 
1251g 12510} 125 125%, 126 126%/a1221g 1225s) 35,790| Pemmsyivania _________- al2-lg May 5) 130lg Feb 2|| 12219 J’ly | 138!2 Mch 
2lg 2 3-16/2 7-64 2 3-16|2 2 14}2 3-16 15-64/2 3-16 214/101,062 mg dhe dep ar on owe 2 Apr 18/2 15-64 May4))..........]-.-...-.-- 
94 94 94 951 94 95 | #94 95 900| Pittsb Cin Chic & St L._-_| 9333 Apr 22} 100 Jan 17 89 J'ly | 1045g Mch 
#100 116 |*100 116 *105 115 }*105 115 |*105 115 | _.._-_- Do preferred........ 112 Febi17}| 112 Feb17}} 110 Oct; 116 Mch 
| 154 =154%4) 15414 1563 15514 15733] 1545g 15634) 1547g 156 |496,600| PYeading --_-_-..-.-~- 14914 Apr 24) 1615; Feb 7|| 1305g J’ly | 17214 Feb 
' gg 90 9012 90! 91 91 *89 92 893, 90 1,392 lst preferred... _- 88 Mch 1} 91 Feb 3]| 285 Aug; 93!le Feb 
| | 947, 95 9612 100 993, 9934) 9712 9712} 8,640 2d preferred__._..- 94 Jan 5} 101 May 2 87 J'ly | 110le Jan 
| 201g 293,] 293, 30 293, 3034] 30 30383) 29,160| Rock Island Company._-_| 273, Apr2l) 37g Feb 1 227g J’ly 5714 Jan 
| *58 60lp] *58le 62 64 623g 63 5,800| _Do  preferred_._____~- 5733 Apr 24| 65leFeb 1)} 54 J'ly| 92l2 Apr 
62 62 63 64 64 64 1,252; Git L & San Fr, ist pref._| 61 Apr24| 68 Feb 6 58 Augi 73 Jan 
39%, 3934] 40le 40! 403, 413i 41 4l 2,570 Do 2d preferred.._.| 383 Apr22}; 44 Feb 6 34le sug’ 60 Jan 
$30 8 3lle| *30 383i! 33 33 | *380 31 200| St Louis Southwestern_.._| 24 Janil3} sa Feb 4 18le J'ly 34le Jan 
661g 6614] *65lo 67 66 G66ls| *66lg 68 700|_ Do _ preferred......-- 56934 Jan 3) tv Feb 2 5ligJ'ly | 7712 Jan 
| 1145g 115le} 11514 116! 1147g 1157g| 11434 1157} 19,500) Southern Pacific Co__.-_- 1138g Apr 18} 12114 Feb 24) 10314 J'ly |713814 Jan 
274i 27 273 2714 27 27 =: 273g|:«:112,800| Southern v trctfsstmpd-.| 25i2Mch 4] 29 Feb 7j| 18 J'ly| 33%, Jan 
*63lo 65 6319 641, 6419 641 641g 64%) 2,700 Do pref do 6114 Jan 11} 66%, Feb 7 43 J'ly 75 Jan 
261g 2612] 2653 271 *26lo 27lo| *2614 27 2,500) '"FXexas & Pacific.__.._- 251g Jan 3) 30i4 Feb 21|; 22lgJ'ly | 3634 Jan 
| Ree | lllg Allg 11 =«:11134, ~1l'g 12 5,765 hird Avenue (N Y).-.| 65s Mch 2] 12 Jan of 5.2 J'ne;) 19l2 Jan 
"612 Tio] *6le *7 Zio} *6lo Tle 400| Toledo Railways & Lt_.-| 6°;Mch27| 3sleJan 17 Sig J’ly | 154 Jan 
| 393, 1973] 197, 20 197g 201g) 197g 1973} 1,700) Toledo St L & Western.-| 19 Apr24| 24% Feb 8}/ 19 J'ly| 54% Jan 
4814) 481, 481 493, 497g) 493, 4933} 2,900} Do_ preferred... ___-_. 45 April) 53’g Jan 5; 423,J’ly | 7214 Jan 
O8l4 1095g/*10814 1095 *10814 1095s|*10814 10914] _.___- Twin City Rapid Transit.| 108 Jamil) 111 Feb 2}| 103 J’ly | 117l2 Jan 
| 17653 17784) 17713 179! 17733 17934| 17733 1791s} 17712 1785g/314,000| J ]mion Pacilfic___.-..--. 16934 Jam 3) 18llg Feb 6)) 15214 J’ly | 20484 Jan 
948,; 943, 95 94 94lol 9414 9471 94lo 95 2,500 Do preferred__.._- 907g Mch 6) 95%, Apr 5j| 88lq J’ly | 10334 Jan 
40 4ii1 42 421%*40 142 42 42 700| Unit Rys Inv’t of San Fr} 3l5sJan 3} 49 Feb 2U 2334 Jnej 4214 Jan 
72 70 # 718 *70 72 | *70 72le} *70 72le 700 EO. ‘wreserred..... csc 6034 Jan 3] 763, Mch22 47 J’ne| 723g Jan 
44 ....] 44le 44le ac a MR OA ee ry 500| Virginia Ry «& Power..-..| 4l!2Apri3) 45 Apr24/|.......---|...-...... 
#153, 17 16lg 1612 *16 16l2) 16 16%) 16 16 1,300 SORES ce- wo ncecknwee 15ig Jan 6) 1833 Feb 23)| 125g J’ly | 2734 Jan 
| B64, 36%) 36 36% 3633 3714; 36lg 3714] 365g 365g) 4,800 Do preferred...--. 3$2’g Jan 11) 40% Feb 23{) 28igJ’ly; 61 Jan 
' “61ly 52le 55 54 «5434 64le 5514] 545g 55 | 10,350] Western Maryland Ry...| 48’g Apris8| 55!2 May 2)|} 40 J’ly| 54% Mch 
| €73le 76 7 7634 *763, 7934) 77 77 | *75 793, 800 Do preferred........ 75 Janil4) 77 Jan 6)) 67 Aug] 77 Deo 
*312 4 4lg 433 4. 865 | , ae ae 800| Wheeling & Lake Erie---| 4 Apr25| 6144 Feb 3|/| 3 Apr| 10 Jan 
#12 14 14 14 *12lp 14 137g 1373] *12lo 14 225} Do ist preferred..... 12lg Apr 26} 175g Feb 3 8 J'neq 23 Jan 
| @5le 7 *5 *6 7 *614 Tis) *61g Tis} ....-- Do 2d preferred_..... | 5 Jan 6& 8 Feb 7| 4 J’ne| 13l!e Jan 
20% 7llei 7Ole 721g 70 = 8=6—70 70 8670 7014 7014! 4,100! Wisconsin Central_...--. 57 Jan 3! 72lg May ll! 44 J’ly' 64 Nov 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Banks Bid | Ask Banks Bia | Ask Banks Bia | Ask Banks bid | Ask Banks bul | Ask banks Bid | \Ask 
|. New York Chat&Phe 172 | 178 |jFlith -.... 300 | 350 ||Zmp & Trad] 580 | 585 ||Mt Morris{.} 250 | 260 ||Prod Exch fj] 166 | 172 
AActma _....| 175 | 180 {|/Cheisea Ex{y 200 "ihe | 6 (aeeaaeeye 920 ...-|jirving N Exj 210 | 216 |j Mutual Yj...) 285 | 295 {jiteserve ...if 9219) .... 
600 | 620 |jChemical ..] 425 | 435 |/14th Sti...) 140 | 150 ||Jetferson{..| 140 | 150 |) Nassau __../ 300 | ....|)/,eaboard ../ 415 | .... 
240 | 245 || Citizens’ Ctl] 157 | 162 ||Fourth -...1/1205 |1205lo||Liberty_...| 600 | 625 || New Neth’'d] zlu | 220 {second ....] 385 | 4 
wlth? F ncodl AW cencecs 1397 |f400 |j)Gallatin ...| 340 | 350 ||Lincolm....]| 400 | 425 ||) NewYorkCo| ___.) 975 |j/sherman...) 135 | _.. 
1324  ....}}Coal & Irom 150 | 160 ji Garfield _..j 295 | 305 ||Manhattan{]| 325 --.-|| New York.} 305 | 315 |j/State jj ....| 250 | 275 
400 | 415 {j/Colonial Jj..} 400 ~...-|} Germ-Am 140 | 145 ||\Mark’t&Ful] 248 | 254 ||19th Ward-] 170 _.--|/12th Ward.] 100 anee 
300 | .__.}|Columbia 9.} 375 | 400 |} Germ'n Ex] 485 | _...||Mech &Met’s|f264!2/f268 || Pacificf]....| 230 | 240 |}28d Ward..| 175 | .... 
190 |} 200 |j}Commerce _[{217 |f2171gi Germania 4_| 550 | 575 ||Mercantile _| 15712} ....|| Park -..... 1373 ----{} Union Exc.} 170 | 177 
155 | 160 |j/Corm Ex 4.-j 329 | 335 |iGotham ___| 150 | 155 |i{Merch Exch] 165 | 170 || People’s 9..| 245 | ....|| Wash H'ts fj 275 | _... 
138 | 145 }} East River.j 115 | 125 |jGreenwich | 240 | 250 ||Merchants’_| 173 | 182 || Plazaq.....| 625 | ....]) West Side 9} 650 | .. 
150 | ...-|| Fidelity q._] 165 | 175 |] Hanover___| 630 | .__.||Metropolis 9/3395 | 415 Yorkville G.} 500 | ____ 
Se ae ....i| Fifth Ave{.|4000 [4250 ||Harriman._| 275 ___.|| Metropol ny] 200 | 205 












































. *Bid and asked 9 cape no sales were madeonthisday. {Ex-rights. - §Less than 100 shares, State banks. a Ex-dividend and Senta. b New stock. 
$Bale at Stock Exchange or at auction this week. & First installment paid. - m Sold at private sale at this price. 22d paid. y 3d paid. 
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ae 
STOCKS—~HIGEEST AND LOWEST SALE PRICES. Sales of STOCKS | Range since Jenuary 1. Range for Previous 
uve NEW YORK STOCK | On basis of 100-share lois. Year (19l). 
Saturday Mondcy Tucsaday Wednesday , Thursday i> day Week EXCHANG —— 
April 29 May1i | May2 May 3 May 4 May 5 Shares. Lowest. Highest. Lowest. | Highest. 
en —— a 
Industrial& Miscellaneous 

#242 246 |*242 246 [#241 246 [#240 245 |§241 241 |*240 245 25| q dams Ioxpress_.._-. 1 235 Jan 20245 Apr 7/|§235 Dec |s270 van 
*7 Jio| ¥*7 Tilo} ¥*7 Ziel *7 Zlo| §7 7 *7 71> 10 llis-Chalmers ...... 73g Apr 18 853 Jan 30 Jie J’ly 15 Jan 
2812 2819} 28 28 2815 28lo4 29 29 | §28 28 27. Ty 7 ON RRR oi LEM 25 Apr2lf 34 Few 38]] 27 Aug] 545, jan 
627g 63 63 64 63 6334] 62% 6352) 6212 6314] 627, 633,{ 39,500; Amalgamated Copper___| 595s Apr 1s thn Feb 6]; 55lg J'iy 905, i°n 
*57 9} 57 5734) 57 58ls] 58 S8le} 58ly 58ly] *571y 58 2,600! Amer Acricultural Chem.| 46 Jan 3] 5953 Feb‘s|| 35 J’ly 49l- Oct 
#100! 103 100 105 }*101 10210/*100 -.../*100 105 |*100 105 } -.. LL DO: RON a. tba 10134 Jan 27; 103 Feb 7 9914 Apr 103. van 
435g 4334) 4312 46 451, 4% 4514 oi, 461g 473;| 47 48 | 43,700/American Bect Sugar.__.._} 39%4Jan 12) 48 Mav 5/} 24 J'’ly| 471,;Jan 
95 97 14795 98 | *95lo 98 | *95le O7l2) *95%g 9734) *95le O7'e' -LL LL. DO: 8 22 oe |} €2le Jan yf 98 Mchisi|] 89 J’ly| Q5leJj'’ne 
95leo Q5le} *95 O5lo| D5le Q5lo] ¥*9434 9515 *9484 Q5lo| *9434 Q5lo 200; Amer Brake Shoe & Fdy_| 90 Jan ‘| 97 Fen 27 82lo Oct 9lle Nov 
*131 1341o/*131 13419/*131 1341e)*131 13410 *131 13210/*#131 13410} _.._.- i is ea 123ig Jan : 138 Feb 23/} 119 J’ly | 13lle Nov 
103, 107%; 11 10%, 103%; 10!e 16 1014 1019} 1015 1010] 10,826; American Can_________- Sig Jan 6% 11 May 1 67g }ne}] 137g Jan 
8534 8614] 857g 8615) 85°53 8614] 85%4 8élg 853g 86 S5lo 8510 11,000] Do pref_...__._____. 77 Jan 5} 86%, Apr2u}} 62 J'ly| 8214 Nov 
5210 53 53 53 53lel 53 53 53 §38-| *52 53 1,600} American Car & Foundry| 50!4 Apr 24| 57iea Feb & 39le J’ly 72¢g Jan 
*110 115 115 (§115 115 | 116 117 | 1158 1153s) 115 115 (. ele ~ eee eos 11414 Mehl3]} 118%> Feb 14|| 109 Jne} 120° Mech 
5334 537s] 521!e 533;| 5414 567s} 56l2 58 565g 5814) 57 575s| 26,630| American Cotton Oil____| 50!g Apr2l] 623, Feb 28 B2lg J’ly 6934 Mch 

#100 105 #102 105 }*100 105 |*100 105 |*102 4105 | 2... LLL] elle 0) WE ee ere. 104/o Mch 2} 10519 Feb 16]| 100 Dec} 107 Oct 
#235 239 238 238 |*236 240 |*236 240 |*235 240 '*2238 240 200|/ American Express_____- §224 Jan 1143 255 Jan 27//§230 Dec *320 Jan 
*3lg 44] *3lg 414] *3lq 414) *3lg 414) *33q 414) *3lQ 9 414) -2 LL American Hide & Leather, 374 Jan 25 4l4 Jan 31 312 Sep Sls Jan 
*2llo 24 | *22 24 | #22 2410] *22 2419) #22 24!-| *22 2410 Do pref 20 Jan10} 25!0o Feb &j/ 19 Sep] 477g.an 


231g 24 | 2312 2375! 233, 23%) 2312 235s} 2312 23°; 23 23°| 1,920|American Ice Securittes.| 1734Jan 17} 2512 Mehi4|} 169s Dec| 2914 Mch 
*10le 12 ll Alie, 115g 115g} *10lg 12 | *10lo 113;| *10lg 11le 400| American Linseed 








ébbama 101g Apr21] 123, Febl4|| 1l0igJ'ly | 1734, van 
.- oe ++ 31 8632 | #300 «6-33 | #300383 | #30083 | fe: SS , Seer 30 Apr21} 34 Febl4|| 2512 J’ne 4673 Jan 
37 37 | Siig 38 | S37ls Ele] #37) 38 | 437) 30 | 3888 600} American Locomotive...| 353, Apr21} 423%, Feb 1|/ 29 J’ly| 62l2Jan 
#104 107 10412 10612/*104 ~ 10612/*10414 10612/*1041; 10614|*10414 10614} _..._- me ae ty ate 104’ Abr 18f 11012 Jan 13|| 102te Aug] 115 - Jan 
kag i | i ag | nn | ng Bc ng oy | lg | eee American Malt Corp..-- 35g Feb17{ 41l2Jan 18 314 Dee 8 Feb 
#33 35 *33 35 34 34 34 34 *3319 35 *3319 34 520 Do pref TE AIRS See 3l'o Men & 36lo Jan 25 28lo J ne 48 Mech 
*8714 88 877g 87%) *8734 834) *8712 88 | *87le 88 | *87l2o 88 100| Amer Smelters Sec pref B} 86 Mech 8} 89 Feb 2|| 82 J'ly| 907g van 
747g 75%) 751g 76%s| 75!2 7673| 75 _76ls| | 7412 753] 7493 7512] 28,200; Amer Smelting& Refining| 7053 Apr 18) 8llg Feb 2/| 618s J'ly | 104. Jan 
105 105 | 105!g 1051g) 10514 10512} 105 = 105%3)§10514 10514] 105 105 eS rea ae. 1031g Jan 3f195 Feb 1 g8lq J'ty | 1123) Jan 
#268) 9-2-2268 + F268 0 F269 #269 #269 | 2+ --- American Snuff_.......- 280 Feb 27§290 Feb 24|} 245 Nov} 285 Apr 
ee = “_—s ee *100 — *100 — *100 peer yt *100 ene | corners Do pref Dewbbh ae eee oo a 99 Apr 6 102 Nicn 14 95le dade 102 Dec 
*43lo 44 | #4310 44 44 45 | *44 45 4414 44lo| 4319 4310 900| Amer Steel Found (new)_| 393; Avr 7} 52!2 Feb gj] 38 J'ly| 66 van 
*11714 1181o) 11834 1183,/*11714 11919} 11812 11919) 1173, 119 | 11753 118 3,000/American Sugar Refining] 113 Jan 6} 12 le Feb 27|| 1lllg Oct | 12712 Feb 
*117l2 11812 11554 1188, 11812 18lo #11719 11815 *1i Tle 1184s $118 118 260 Do pref a lll Jan 5 1191. Feb + llllo Dec 124 Feb 
1455 1457s] 14573 146!9| 1461g 1465s] 14612 14834] 148° 1491g] 148l4 1491g| 17,110;American Teleph & Teleg| 1401; Jan 3} 1491g May 4)| 1263; J’ly | 1433s Feb 
*97 8698 975g 9734] 97%, 9734) 9S 98lo} Q8l_g Q8le} 98lq 98le} 1,850) American Tobac (new), pf; 95!2 Jan 4} 10014 Mch14 90s J’ly 993, Mch 
35, 35 35 35l9 35 = 352] 34l2 35 33% 3334, 33 33 1,900/ American Woolen_._...- 3010 Jan 3} 3612 Mch21'| 251g J’ly © 3912 Mea 
915s 9154 9134 9214 9112 92 91ly 915s 91 91 9034 9084 2,565 Do pref i de ech ees ical lk es on: at tee 8615 Mech 29 46 Feb ~ 901g Dec 104 Mch 
2912 2912} 30 = 30l4] #2912 32l2) #299 32 | #29) 31 | ¥28) (30 400| Amer Writing Paper, pri.} 2734 Mchi7| 341s Feb 15|!___.-.----|_____._.. 
38 38l2! 3814 385s] 381g 38ly 38 384] 37 38 | 373, 37% 1,700|\¢aAnacondaCopper Par$25| $36ig Apr 18} $41 Feb 6/| $33igd'ly | $54. jan 
3134 32lo} 32l2 33lyi 331g 334i 33 33 32 33 | *313g 32 2,025 ethlehem Steel______._ | ‘43g Mehl4| 3414 Apr 6 21 Jne| 347. Oct 
6ll2 61i2 62 62 62 62 61 62 601 601 6114 6ll4 700 Do pref ae | A, Se 59 Jan 3 64lo Apr 7 49 Aug 65 Jan 
1427g 143 | 14219 14210] 142te 14210} 143 143 | 142l5 1423;/*142 143 1,000] Brooklyn Union Gas____| 135 Jan 3} 143 Apr29|| 125 J'ly | 164l2 Jan : 
*9 973} *9 97g} *9 97g} *9 10 *Q 1019} ¥*9 ID 4 adn Brunswick Term & Ry Sec 9 Jan 6} 10% Feb 1 8 J'nc| 181g Jan 
29%g 29%) 30) 30 | *29 30 | #29 32 31 31 #29 «31 300| Butterick Co___________ 23 Feb16} 31 Mch30|\| 28 J’ne| 33 Jan 
27 27ig] _26%4 23 | 2714 2Zle| 27% 2Wls| 274 Zio} Zig 2714) 2,610|( \entral Leather__._-_. 26 Apr24| 337g Feb 2|| 251,4'ly| 4834 Jan 
9814 98l4) *98l4 99 | *98 99 99 9953) *99 10012 99 99 pee S/O ee i, 981, Apr 22} 105 Feb 10| 9914 J’ly | 10914 Mch 
231g 237g! 2334 2414] 241g 2414] 2414 247g] 2410 247| 245, 25 | 12,650|dChino Copper____Par $5| $22 Apr 7} $25 May 5)|......----/_..... poser 
2934 30 30 30 30 30 30 0=—s 3l 3019 3010] *30 31 3,100|Colorado Fuel & Iron__-_} 2812 Apr 22| 363s Feb 6 2215 J'ly 50 Jan 
14473 14514] 14412 14534] 14434 1453s] 145 145%] 14334 1453s] 1441g 1443,|  9,644|Consolidated Gas (N Y)-| 135%; Jan 3} 146l2 Mch22\| 12212 J’ly | 1603, Jan 
"2 14-| 14 14u] 141g 141g} 141g 141g) 14. 14 | *133y 1414] 1,380|Corn Products Refining_-| 1I3!2Jan 10} 15. Jan 45|| 1ltgJ'me} 2314 Jan 
, 79Ig 791:] T9l2g 7912) *78l2 80 | *78l2 80 | #79 80l2 610} Do pref GER dt: 7410 Jan 10] 807, Mch30|} 703g J ‘ty | 863g Jan 
341g 35 | 34l2 35 | 351g 351gi 343, 35 | 35 35 | *35 3712| 2,275) Distillers’ Securities Corp} 32% Jan 11} 3514 Mch 1\| 254J'ly| 363, Jan 


25 29lc1 #23 29lof 23 23 | #23 2910] #23 2910] *25 2910 100| Federal Mining & Smelt’g} 1734 Jan 28} 36 Febi6|} 12 Oct| 60 Mch 
*60 


69 | *60 65 | #60 65 | *60 65 61 61 | *60 65 | Oe ee eee 4SioJan 11] 65!g Feb 16|/| 37 Oct] 88 Jan 
15734 1587s} 158 159 | 15734 15534] 157 158 | 157 15710] 156l2 15712} 9,230)General Electric_____- dizl4ilg Mch =} 159 May 1} 134 J’ly | 160% Jan . 


614 6lyi G6tg Gly] Gilg Gls} 6 Gig} 6 6lsi «6 6lg| 13,315) Goldfield Con M_ Par$10| _ 5!g Jan 14 77g Jan 3!| $73 Oct | $914 Sep | 
11912 11912 119 120 | 11919 120 | 11912 12514] 12414 128l0| 1263, 1293g} 28,650) | nt_Harvester stk tr cfts} 109 Jan 3} 1293g May 5 s83igk eb| 125 Jan 
24 














#12314 1 12275 oe 124 124 | 124 12410} 125 12814/*125lo ___- 900 Do pref stk tr ctfs__| 122!4Jan 3) 1284 May 4)|7117. Aug) 129 Jan | 
*4 5 *4 *4 433) #410 § *4 43,| *41o  43,| ....__|Int Mer Marine stk tretfs| 4%3Apr20} 57g Jan 30 414 J'ly 7g Jan | 
*1614 17 | *16l4 17 *161g 167 163g 16lo] *1614 17 | *151g 17 Sn” WO - Bastion caced 15ieJan 17} 18 Jan 24 1253 J'ly 2433 Jan 
10 10 934 10lg/ 10 1014) 101g 10%4| 97% 10!2| #10 1014) 3,050|International Paper... - ig Apr27} 133gJan31|| 9 J'ly| 16 Jan | 
467, 4673) 47 47 47 47 47 4783 47 4710} 47 47 oe :. £ (Se eae. 45 Apr28} 563gJan17|} 4lloJ'ly| 6llgJan | 
B9lo 4010] 40!2 40lc] 405g 4053] #40 4034) 4014 4114] #40  403,|) 3,500|/Internat Steam Pump_._| 38!2 Apri8} 44 Feb 8|| 365gJ'ly | 5453 Jan | 
8710 877s} 877g 8773| 88 88 88 8814] 883, 8834; 885g 885s} 1,050) Do pref..__._..__... 8419 Jan 26} 893, Mch20|}} 78ieJ ‘ly | 903,Jan | 
10314 1043g| 10433 1045s] 10453 105 | 10412 1053;| 105 — 1053;| 10514 1053s! 15,840/ Laclede Gas (St L) com_-| 102 Apr 18} 11412 Jan 20|| 93% J’ly | 1161 Jan | 
*89 9310] #89 9310] *89 933;| *89 93le| *91 9310] #90 931o 20|Mackay Companies___ 90!o Apr25| 95 Feb 2|} 79 Jily| 98 Oct | 
*75 7614] *75 76lo} *75 7614] 7614 7653] *75lo 76lo} 755g 755s Se. ee Dei wnoudoanennd 7433 Jan 18} 77 Mch 7|} 71 J’ly | 783, Oct 
300 (80 20 4 20!g} 20 20ts! 20 201g] 197g 201g] *193y 20 2,600; Miami Copper_..Par $5) $1814 Apr 18} $20?te Apr 26)}_.-_------]..._...-- e 
#133 136 133 136l9} 1386 136le] 134 136 135 136 136 6138 5,200 ational iscuit.... 11714 Jan 16} 141 Apr 4'} 100 Aug 11912 Dee 
#12612 128 [#12612 129 |*126lo 12834|*12612 1283,/*1271o 12834/§128 128 50 I 124 Jan 20] 130 Feb 4)/ 118% J'ly | 125 Jan 
*15 18 | *15 18 7 8 6|6a 167g 167g #16 17 | *16 17 200) Nat Enamel’g & Stamp’g| 16’%g May 3} 18!2 Mch27|; 14 Sep! 28leJan 
“84 92 | *84 92 | #84 92 | #84 92 | #84 92 | #84 92 | _.___- ae 85 Jan 6F 90 Febisi| 84 Oct] 96loJan 
5214 5214) 5234 S53lg] 523, 5234] 525g 5234) 52le 5234) 52!e 522} 2,300) National Lead_.._..___- £033 Apr25} 59 Feb 2|| 46leJ ly | 895s Jan 
1071s 10834) 10724 10734|*10615 10834/§106 106 /§108 108 |*106 109 Ge? Se PO cil déocuncndl 10514 Mch24} 10819 Jan 16/! 10134 J'ly | 110!2 Jan 
18lo 19 183, 19 183, 183) 183, 187s] 185, 19 185g 185s} 5,400!dNev Cons Copper-_Par $5| $1712 Apr 19] $20 Feb 6)| $17i2J’ly | $2233 Oct | 
6 hl ee. Fe ae §6 69S e606 | OCU eee es Oe OWT ae New York Air Brake___.} 68 Aovr27} 72's Jan 27}; 59 J’ ©) 95leJan . 
713, 7133] 717g 717s} 72 73lo| 7314 74 727, 7310) *73 74 4,300| North American Co (new)} 64 Jan 10} 74 May 3}]| 60!g Nov; 84 Jan ° 
24 26 | *24 2534] *24l0 26 | #2414 2510] #24 2Q5i0| 241g 2414 200; Pacific Mail_.__..____ 231g Apr24f 2912Jan 4/| 22%gJ'ly | 4314 Jan — 
4919 4919} 493, 50 50 5014] 497s 52lg} 51 51%) 51 5llo| 3,250|4 acific Telep & Teleg_.| 44 Jan 3, 545g Jan 3i|| 30 J'ly| 4614 Jan 
#10512 108 | 10534 106 | 10534 10534)71041e 10514] 1041e 1051, 10415 10419} 2,200)People’s G L & C (Chic)_| 103 Apr st + oy ery: = aay 1168, Jan 
9 chls y 


#106 108 |*106 108 /|*10612 109 |*106 ‘09 |*106 109 /*105%g 106 | -...-- Philadelphia Co(Pittsb’h)| 100!gJan 3 106!o Jan 
20°83 2033) 20!l2 21 | *26!o 21lo} #20 21le} 2014 2014) 2034 20%, 800; Pittsburgh Coal Co_____- 17igJan 3} 223g Mch23 13 J'ly | 2734 Jan 
7834 79 | *78 7912} 79le 79lo| 783, 79%) *783, 80 | 787g 7914] 2,450) Do pref 























RES pg 67%; Jan 4| 82lg Apr 7j| 6044J'ly| 85 Jan 
*32 32!e] §32 33 327g 3273] 3212 32le] #3210 33 | #382 33 320 hupenel, Steel Car....... + 30leJan 3 3614 Feb 6)| 25 J'ly | 517, Jan 
101 101 |*101 103 |*101 103 |*100 102 | *99 101 | #99 101 150 See dane ete 9214Jan 3} 101 Apr 28]; 90 J’ly | 107leJan 
1191g 1191g/#119 11939] 119!o 119%4)*119 11934)/*119 11933; 119 119 700| Pub Service Corp of N J.| 1161s Jan 31} 120 Feb 7j|__....----|____ 2... oe 

#159 161lo9\*159 161 16014 16014;*160 161 160!lo 161 |*160 162 300; Pullman Company... .--.- 159 Jan 3] 163 Jan 30// 155 J'ne| 200 Jan 

317g 32 2 32s} 33 33 327g 33 | §325g 325s] *3214 3314 925 a ier Bes Steel Swine. 31 Janlif 38 Feb 3]; 28 J'ly| 5l% Jan 
*99 100 } *99 100le) *99le 10012/*100 100le) 100lo 100!e} 10012 100!e} 1,150 og are 92 Jan 3} 100!e May 4!/ 290l4Sep | 107 Jan 
17ig 173g] A7le 17%s| 17% #18 177g 18 177g 18 18 18 4,750|dRay ConsCopper Par $10) $15!'2 Apr19} $18 May 2)//__._..----|]_._...-.- 
330s 32 32 321g] 32le 3212} 32le 32le} 3lle 32 31 3lle} 2,500) Republic Iron & Steel_._} 30!g Apr24} 3514 Feb 6)} 27 J'ne| 457s jan 
*94 Q6le/ Q5le 950} 95 95 9419 9453| 9410 95 | *93 95 RR A a aa 921g Apr 26 99%3 Feb 1|} 82% J'ly | 10414 Jan 
ecce cnn |*---- 14334] 14334 14335/#.... 14314]#_... 143 |#142 145 100; tears, Roebuck & Co._.| 142 Aprl19} 192 Feb 6/} 150 J’né| 190 Noy 
4910 49lo) *49lg 51 | *50 51 497g 50 | *4934 5034) *493, 503%, 400|loss-Sheffield Steel & Ir} 49 Apr22| 5614 Feb 6|| 4814 Dec| 86leJan . 
nie condi athe connate SESE dod dca “sed » tee wel See 10 PO Bi cate biinse 112 Febi4} 112 Febi15j} 114 J'ly | 1183, Feb . 
36lo 36le| 361g 3714) 3634 3734] 373g 37l2} 37 37l2| 378g 3733! 3,400;\dTennessee Copp_Par $25) $32 Jan 11] $3914 Feb 14}| $1934, J’ly | $405g Jan | 
ost Cu 5 ee «OS Ct ASR «(USB Oke «(1SS SOIR .. ccuct@lat = eewe 700; Texas Co (The)_...._..- 125 Apr25| 136te Feb 1)! 134 Oct] 144 Oct | 
85 O05 i@.... 05'1 985 05.1787 905 1287 905 | *867 06 | .«c-- Texas Pacific Land Trust} 87 Mch 3} 92 Jan 24\} 83 Feb} 95 May 
*6 8 *6 8 *6 9 *§3, Slgi *7 81g 7lo = Tile 100 i) nion Bag & Paper... - 7lo May 5 9 Feb 4% 6 J’ly 1314 Jan 
5633 563s] §56 56 | *56l4 59 | *5614 59 | *5614 59 | *56lg 59 110 BP) WO nts icine ban 563g Apr 29| 59le Jan 30!} 52!lg Dec{| 73 Jan 

*1011lo 10210/*101l2 10212\* 10112 10212|/*#10112 10219/*#10112g 10219\*101l2 10219) -.---- United Dry Goods Cos..}| 100!2 Jan 27} 1063, Feb:0|| 96 Aug] 122 Jan » 

#10310 105 | 105 105 |*104 10514)*105 105l9) 105l2 105!) 105l2 105l2 oe % . aera + 1021g Jan 5) 107 Feb18;||} 9914 Aug] 1137, Jan 
$1533 153g) *15lo 1710) *1614 17le} 17 17 | $316 16 } *15le 17le 145}U S Cast I Pipe & Foundri 15 Janio} 19 Feb 23 141g J’ly | 32 Jan 
*5414 56 | *5414 56 | *541g 56 | *5414 56lo) *54%q 56lo| *541q 56le) -..--- a el 50 Jan 16} 761 Feb 25 49 J’ne| g4 Jan 
*95 99 | #95 99 | §98 98 9514 9514) #95 99 | #95 98 150| United States Express...| 95 Jan 7/§105 Jan 27|| §93lgDec| 145 Jan 
*71 72 | *71 72 721g 7353} 73 73%e} T3le T3le| 73% 75 1,900|U S Realty & Improvem’t| 65!g Jan 25} 75 May 5!| 643, J/’lv} 8414 Jan } 
403, 40%) 40%, 49%} 41 41 | *40lg 4114] 41l2 4214) 41%4 4119] 4,800/United States Rubber._.| 36 Jan 6} 477s Mch 1\| 27 J’ly| 52t2Jan ‘ 
113. 113 | 113 113 | 113 113 | 11334 11334] 11334 1137g|*112 11334 830} Do ist pref._........ | 10919 Jan 18| 1147g Aprl0|} 99 J’ly | 1l6leJan ; 
y ee ©) a i ie Oe ey Wt i 7710| 77 Zito) *76l2 T7le} 77 77 SOG}. 220 B+ BEM. «vewecsune 72\o Jan 3!| 79 Mch 1| 59le J’ly 84 Jat 
75  75lo| 75lg 767s| 7534 7653| 759, 765s] 7453 7573| 7434 75l2|/417,760| United States Steel_____ 712g Jan 3] S821!g Feb 6) 6lig J’ly | 91 Jan | 





12033 12034/71187g 11914) 11924 11919} 1191g 11919} 119 119%3| 119 11914 5,850 Do pref 








PIE OR Pte a PTE 116i4 Jan 3 1207 Feb 4|| 110!e J’ly | 125%. Jan ' 







































































*44lo 45 45 4514; 45 4514, 447g 451g) 447g 45 45 45 §,527|\dUtah Copper_..Par $10} $4253 Apr19| €475, Jan 9))t$39" 33 J’ne| $6014 Jan 
61 6134} 613g 6233) 6214 63le! 62l2 64 625g 6334] 76114 62l2| 50,960) Virginia-Carolina Chem. _| 5714 Apr24| 7033 Feb 28|| 47 Feb| 661g Oc$ 
#123 126 |*122 126 |*123 126 }*123 126 |#123 126 | 123 123 ee FP An palling ln 1221g Apr 22! 12sloe Bch 35) 117. «~“J’ly | 12914 Jan 
160 164 }*161 164 |*162 164le,*161 164le} 163 164 |*162 164!s 386; \4¥/ ells Fargo & Co____- $150 Jan 18} 166 Fep2 144lo Dec | 195 Jan 
74 # =7A 73lg 7334; 73 73 7234 743s) 737, 742s) 74le 7554) 12,960 estern Union Teleg_.| 715, Apr18| 76le Jan 10} 560 ly 78lo Mch 
69 70 69 69lel 69la G69le! G68lo 69le] G68le 6834) *68 6912) 4,000) Westingh’seE!I&Mfgassen| 647g Apri19| 71 Feb15|} 491leJ'ly S2lo Jan 
11719 11719)*110 §=11714'*110 118 '*110 1171!9°*110 118 /*110 118 |, fee! EO eeeigree 116 Jani14' 123 Jan 5' 110 Mav' 130 Feb 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bia | Ask Banks Bid | Ask Irust Co's | Bid | Ask [rust Co's} Bid | Ask lrust Go's | Bid | Ask irust Vo’s | Bid | Ask 
Brookiyn Brookiyn N Y Cily Guar’ty Tr.| 815 | 830 || NY Life&Tr/1109 1120 Brooklyn 
Broadway ‘| 385 | 400 }i Nat ise 285 | 300 ||B’way Tr..| 1422) 148 |} Guardian Ti| 135 ---.|N Y Trust.) __..} 630 || Brooklyn 11) 435 | 450 
Coney isil’df| _...| 155 ||North Side q} 150 | 170 ||Central fr..}1000 [1950 || Hudson _../ft140 | _.__liSavoy-_---.. _...| 95 {iCitizens’ ...| 120 | 130 
. oo 290 | 310 || People’s _..| 158 | 165 ||Columbla _-.| 305 | 310 || K nickerb’ kr} 290 | 295 || Standard 11/ 400 410 |iFlatbush ..! 200 | 215 
Hitiside¥ .— _.-.| 125 {Prosp’ctPk*"! 190 | 160 |;}Commercial| 195 | 115 ||} Law TI&Tr) 245 | 259 ritleGué Til 4.0 495 Franklin__.| ....| 2 
Homestead' a are ; Empire ...| 300 | 310 || Lincoln Tr | 130 | 140 |} Tr Co of Am} 337 345 || tlamilton ../1276 am 
Manufasc’rs | 410 | 425 Irust Co's Equit’ble Tr} 510 | ....|| Manhattan | 400 | .._./} Union Tr_../f 12:0} -__.|| Home ....- 109 | 110 
Meehanics { 225 | <40 Farm Lo&l|  ....|1540 || Mercantile _| 725 | 785 ||US Mte& lil 455 47> Kings Co ..| 505 oan 
Montauk ..| __ | 150 N Y City Fidelity -..| 215 | 225 || Metropol’t’:| 440 | 460 |} Unit States_150 1175 j|L isi L & Ty} 295 | 300 _. 
Nassau ....| 250 | 270 fjAstor ...-. 240 __.-|| Fulton ..../ 290 | 310 Mutual ....] 130 .-..}| Washington |f.70leo| .___|) Nassau ...-.| 160 179} 
Bankers’ Y | 640 ns Soh Mut Al’nce!] 125 | 130 Westcheste:| 15) 160 {| Pecple’s _..| 300 | 310. 
Windsor --| 06 | 100 j;Queens Co./ 110 | 12% 



























































- *Bid and asked prices; no sales on this day. §Less than i100 shares. {Ex-rights. b Newstock. ec Ex-div.andrights. d Now quoted dollars per shared 
-'2tSaleat Stock Exchange or at auction this week. s Ex-stock dividend. %Banks marked with a paragraph (} are State banks 




















New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909, the Rechange method of quoting bonds was changed, and prices are now all—“and interest” —se29p! for income and defaulted bonds. 








BONDS 
mY. STOCK EXCHANGE 
WEEK ENDING May 5 





& = Government 


bdesanseSeee 
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Foreign Government 


Argentine—Internai 5s of 1909 
“a eriai Japanese Governm’t 
ling joan 4%98.......1925) 

od series 4498........ oA 26 


xternal loan 4 96 ...... 1949 


Ban Pauio( Brazil trust 5s 11% 
& 8 of Mexwost!g os of oe 


Gold 4s of 1904........ -- 1954 


| State and City Securities 
‘WT Y City—4 8 ........... 106 


. 4'xe recte int fro Jan 34 196UIM-s 
} Corporate peta met Tt M.N 
r Corporate Stock .... 968 M-N 


{ e 4's SESS SR CET vl M.- N 

| @'g% Corporate Stock ..1057im. 

| 449% assessmt bonds....1017)m- 
rate yon L957im.- 


oN PatateUanal Impt 48.1¥¢ 
‘Bo Carolina 4 ‘95 20-4u.....19: 
‘Tenn new setiloment 3s..191% 





Virginia fund devt 2-3a...1991 i. J 


6s deferred Brown Bros ctfs 


Railroad 
| lapama Cent See So Ry 
ba Midi See At Coast Line 


‘Albany & Susq See Deid& Hud 
Loin gg A Valley See Penn KK 
est See Bull RS P 

‘Ann Arbor lst g 48......21995) 9.J 
Atoh T& 5 be—Gen g 48. 1005i a. 
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Rast Okla Div ist g 48..1928\M-s 
enact 1 Line lst 4s g..... -1953)3-4 
Pres & Ph lstg 68.1942 M-S 


Enos & N SeeL&N 
tic Coast lst g 48.h195 


s dé W lst gu g 4s.. 
L. & N coll g 48.........01952 
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BeeNYC&wH 


*Belley & Car see illinois Cent 
Bruns & West See Ati Coast L 


_Buitalo N ¥Y & Erie See rie 


- Buftalo RK & P gev g wees 
Consol 4'28 lv 


| All & West istyg 4s a 1808 

, Ol @& Mab aos eS g 58....1043 
L g 68...192 

Oonsol ist g 6s8........1022 

pas & +> er ret g oer 


| Booh & Pitts 


Bur C R& SeeC KRI&P 


yan So ist ext 6s ........1913 


; Re Gintcthenecovananean 


‘Carb ~ apd See {li Cent 







Branch Ky See Mo Pac 





28 consol registered.d1930 
28 consol coupon....d@193( 
registered 


38 re 
88 co 
8s con smali bonds..*«1918 
4s registered..........1925 
48 coupon ...........-.1925 
Pan« Can 10-30 yr 28. k1936 








hese are S| eek tha bia 
102% Sale {102% 

















tam ped hivy 
Cony 4s issue of 1909...1 35 # 


res 11 1%]; 
De soy ay 48 Series J. “v1; M, 4 


M.- 
Ala Mid lst gu gold 6s --1928 M- N 
les & Sav lst g 78..1936) J 


Sav Fb & W ist gold 68..1034 A-O 
lst goid — errs 
Bil Sp Oca &G guy 4s ..1visij-J 
| Atlantic & Danv See South Ry 
Austin & NW Seesou Paciti 











alt & Onto peter gS 'sn.1 1926) J. ) 
Registered ee SS , Q- 
48s n= pagenaneeeee ST! 4-0 


Jdunc lat goid 6s... 1922 





Pdun& A st g 34g8l1926 
PLE& W VaSysret 48141 
oye bi ae lst g 3 4gs...1925 
®eeee eeeeceece A1Y26 
» Cen Sino ik 18U © g4496..10380 
Cl Lor & W con lst g 6s 10385 
| Monon Riv lst gu g 6s..191 
| Qhio River Be lat g 68.1936 
Generai goid 58........ 1937 
| Pitts Clev & ‘Lol lst g 6s 1922 
+ Pitts & West lst g 4s8...1917 
Stat isi Ry lst gu g 449s 1943 
Beech Creek 








lina Cent SeeSeab Air L 
e&@Ad SeeNYC&H 
RiakF&N seeBCOR&N 


tot Ga RR lst g 68..91945 
Oseresaol old 58 Rocatcncesssh eee 
Regis e Mencadinn soeusall 945 

; Mees rend income g 5a....91945/C 
oR pret i imcome £ 68....p1945 
prefincome g 5s stamped 

3a prei income g 58....p1946 








é | ry 
1U0U% Mar’11).... 
5 {12 























— 





— oo or 





momen — eee eee 
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Ran BOND 4 .) 
Sine || N. ¥. STOOK KXCHANGE : i. 
January 1 WEEK ENDING May 5 & 
High|| Cent of Ga RR—(Con) 
ooe-//LUL %g lot's 3d pret income g 5s stamped.) ____ 
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4)1102%,104 |j/Ches & Ohio gold 6s...... @1V¥llia.y 
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100% 10a] Coal Riv Ry let gu de ..1949|5°0 
Craig Valley lst ¢ 58....1940| Jy 
984100%,|| Potts Creek Br lst 4s..1¥4u)7_y 
106% 109 Kd@ A Div lstcon g 48..1 989 JeJ 
eeee 10) oP 102% 2a peng GB csecccooc ll Yay d-J 
481064109 || Warm Spr Val lst g5s..1¥41 iy. 
----/102 103 |] Greenbr er Ry lst gug 48°40 yn 
98% 100 Chic & Ait RK ref g 3a...104¥ A-O 
104% 105%, || 2@tlway lat lien 349s...1950/7. 5 
*eeeee a+ *e66 Hogislered.............19 Uv J-d 
Chic Buri & ian D4s8i022i pia 
86 865 — Div 3 ‘gs....... — } ee 
40 eeee e068 e606 Yau @ 
6's) tis is Biv 40 48 2002 .00e 2002e 1V4Y : Be 
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7 7, 5 ure Diesoocceshookeae MEN 
oe si 50% General 48............... 1953\M_gs 
975, 98% Chic & & LIlirel &@ imp g 48 1065/7. 4 
90% 92% ist consol g 68...........1034/ 4.0 
is ad General consol let 5s....1037) yin 
80% "92 ly Registered............. 1937/ MLN 
1093, Chic @ ind Ky ist 63.130) y.3 
0s 110% Chicago & Krie See Krie 
1102 4 104% |; Chale Gt Western ist 45...1959 vig 
LUB% 111% |}UMC du de Lousy red Oeveed vail - fe 
1 panei: kRelunding goid 68....... IV47\J.4 
| 993, 993, |] Befunding ds Series C..1947) J. J 
) 96% 97% Lousy N A d& Ul istts.1l¥lli pig 
2) 92% 94%|) Chic Ind & Sou 5U-yr 48..1956) 7.4 
\|  ewen wccoce || UMC Adil de St P term gds 1¥l4ij.y 
|: Gonerail g 48 series A..¢1 59) 7.3 
1 93%, 96 Registered. ......... oti 98Y/ Q.J 
108 108 General g 398 series B.clisy¥ : 
95% 05% 25-yr deben 48 4B .cccoccccee LUS4 J-dJ 
RD apa Chic & L. Su Div g 6s....1921\/7.y 
92% O6%|| Chic d& Mo Riv Div 6s...1926) 7.4 
124% 126 Chic & P W lstg 5s..... 1921) y.J 
ll All’ Dak & Gt So g 68........ 1V16) g.J 
ae Rete Par & Sou assu g 6s..... 1024! yg 
LaCrosse & D lst 58....1919) 7.45 
Wis & Minn Div gis....1921) 7.9 
92% 93 Mil & No 1st cons 68....1913) y.p 
Rett Thee Mxtended 4'98.........1913/ y-p 
98 O04, Chic & Northw cons 78....1915\9.F 
97 98%|| “xtension 4s..... -18386-1020 4 
* i TOMER te a yn | aN TT F-A 
87% 835 Generai gold 3498........1037|/ M.N 
91 92% Registered ........ ---P1937/Q-F 
83% 9]%|| Gemeral 4s .............. 198/MLN 
|] piunkig fund 68...1879-1929/ 4-0 
SECS NI Kegistered.......1879-192Y) A-O 
PROTEINS Sinking fund 58...1879-1929/ 4-0 
102% 102 l, hegistered....... 1379-1924/ 4.0 
104% loyy|| Debenbture d5s8............ LY2Z1IA-O 
V7 107 Registered.............- l9¥zlia-.o 
118% 118% Sinking itund deb ds..... 1YS3IM-N 
ay Registered............ -1Y¥33/M-N 
PERE ERK Mil LS & West lst g 68 1921IM-S 
Ext & limp stund gis 1¥2Y\F.A 
Ashiand Div 1st g 6s..1925\M-s§ 
Mich 2 ag lstg 6s......1924 aed 
eae 1911|M-N 
1125118 ||Chic Hock 1 lsi & Pac weeneg (41 J-J 
ae ie Registered.............1917/J-J 
97 97 General gold 48.......... 1983) J-J 
ae ails elie Rogistered.............1983) J-J 
i cis nied Refunding g 48 .........1934/A-0 
1116%116%]| Coli trust Leese J 48....1912\M-N 
eeeeee Geeeee M GO cedductonstiscoosl M-N 
N Ge. ccmeshaases eeeeeeee 1916 M-N 
14 102%, 103%, Oo GBoscedodee eeeeeeeeeee 1917 M-N 
12 100%, 101% PD EBccoccecccccccccccce -1918|M-N 
vonal/LOO% 100% |} Chic R s. So? Pac RR 4s..2002|M-N 
Registered. ..... ...... 2002|M 
Bl ark db ‘pots lat 448 1934'M-8 
tn OC KR & N— lst g 68.1034) A-O 
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eiedl Bt 114% M & St L lst gu g 78..1927) J-D 
18 107% 109 Ohoc Ok & G gon ¢ Se -O1V1l¥\J-J 
Lian seinen Consol gold 68.........1952|M-N 
100 108 Keok #& Des M ist 5s....1923)A-O 
100% 100% ||Chic st L&NO See lili Cont 
i| ¥5 106%}|/Jhic 8t L& Pitts see Penn Co 
a[teo 2 100 |) Chic St P M & O con 6s...1930) J-D 
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y 
Price 3 Range 
Friday Range or 2S Since 
May & Last Sale |§2%)||\January I 
Bia Ask qh No \Low High 
98 100 odgaliocmiis o6 dian 
er ee Q7% Feb’11/....|| 87% 87% 
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e ‘ v9 
104% eeeee 4 Dec’10 Bex: Betsie- eeeeee 
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80% Sl Bi» a3 
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105 lll Apr 62 Speers BO lll 
NBN eat | 95% Apr’ld veee|| 95 95% 
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IR ios 107% Apr’11)..../107% 108% 
OO os 1i6% Mar’ll). 0.5115 Libs 
LUM % ...... Ll iii 1//109% lll 
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LUD y ...... 1U wap * oe sabes Coeeee 
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duce BS oi Sia 74% Feb’11)....!) 74% Thy 
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lil’. Cie Lil‘ Mar')] mee AB 1% 138% 
eeeeee eoeeeee 12049 Mar’ 08 er reer ee a2 eee 
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Met St v4 gen col tr g 58.1997) F-A!} ...... 75 | 738%Apr'l 73% H+ te 
aos dikdeiseenues 2U002)|A-O] ...... 465 45% Mar’l 46% 46% 
Ge tikkvistogss 1943/J-O] ......102 | 102 102 12m 
Sal 9th AV let gu g 68.10V3/M-S/ ............,100 Jan’1l i900 101 
Lex Av & F ¥ lst gu g 5s 1993|M-8} 894,101 {100 ore 09% 100 
Third Ave BR co oF 56 40 S000 J-J] cepcoe OF | Sl il}. 6 
Cent Tr Co certts stim oee| 64 Bale | 63 64 68% 64% 
Third Ave Ry lst g 5s.. S7|/J-dJ| 109 109%)110 Jan’ 108 1 
N Ori R Pets eo lL VS5IT-d} cccoce 8 % B84 84, 
Bt Jos Jet g bs’ ba'B7IM-N| OS ...... ov'0 Re Rags 
St vo a Gay Cab co 8.1937\J-J| 106\....../106% Apr’ii l 
Tri-Of Ry & it iste be1928 A-O} 98% % 98 
Free hon | ef Lon be... $000 EE odepes ehanes Ap re 
4‘sa. “eeee ERIS, a d-d B3%& Sale 
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BONDS xs Price Week's he Range BONDS 33 Price A pek’s F =| ange 
CN, Y. STOCK EXCHANGE =f Friday Rane or Ce: Since N. Y. STOCK EXCHANGE |&>5 Friday Range or | “ Since 
WEEK ENDING MAY 5 faked May & Last Sale January 1 WEEK ENDING May 5 <* May & Last Sale S32 January 1 
‘Chic StPM&O as Bea Asn Trev High No \| Lavo Hiah||EHrie & Pitts See Penn Co Bid Ask Low Hiarnk No Low Hiar 
Ch str & um laser 6s 1918 M-N cose ee it. 124%, 12 124 125%/) Evans & I H let cons 68.1921) J.4) il2% ..... +7 ty 112‘; 65 112%1138 
- Nor Wisconsin lst 6s...1930 J-J 123 196 129% May’9 ..../) let generai “y 68....--1842/A.0) 101 Sale |10 101 | 6101 102 
_ 8t P&S City let g 6s8...1919 A-O} 112% 112% ‘112% Apr’ ones Ti % 112% Mt Vernon — 68..1923)A-.0) 107% 110 14 APT '0S ..00 | ences ccccce 
Chic & West Ind ng 6891932 Q-M| 108% 109% 109 ° | 17.109 109\]] Sul Co Brauch tg 68.1930/A-0) ..... » obese OO... Je OB cscs havess onan 
Consol 50-year tts itabesee 19623.J3) 92's...... | 92% 93% 17) y2%, 93%]] Largo & So See Ch M & St P 
Chic & W Mich see Pere Marq linté PereM See Pere Mar 
| Choe O & Gulf SeeCRI&P | Fla C & Penin See Sea Air Line 
‘Cin H & D 24 gold 498...1937/J-9| 101 102 (101 Apr’i1..../101 01 || Florida K Coast lst 4'98..1959/y.p 96% Sale | 95% 97 96 95 97 
| Cinbd I 1st gu g 58...1941'4-N} 103 104%4)103 Mar'11 --*s/ L024, 104% |} Port St U D Co lat g 498.1941) y-y 90 W5 US. AUg'10)....|] coces ceoce 
| OFind& Ft W istgu4s¢.28.M-N| 8&7 ..---. 88 Mar’il....| 68 88 || Ft W& RioGr lst g4s...1928\J.J| 83 84% 82% Apr’ll ....| 82% S44 
' Cini & W ist ga wz 48.19538/J-J} 88 89 | 88% Oct ‘10 ---.) i ll. ( ‘alHardé SA sSeeSo rac Co 
— tec W lst g 58...1935\J-J} 1065 ....../105 105 1ii03 6105 Fai H & Hof 1882 1st5s.1913\a.0) 96%......) 97%Apr’ll'....|| 97% 98% 
t guar g goid 68........ 1936) J<F] scccoe socces 107 ‘9 Dec ’02'....||...... ...... || Georgia & Ala See Sea A Line 
ore &O SeeQOUC &Bt pty Ka See Séa A Line 
‘OinS&U SeeCOCSt L Georgia Pacitic See So Ry 
Clearfield & Mah SeeBR&P Gila ¥ G& Nor See So Pac Co 
Olev Cin C& st i. gen g 481903) J-p) 94% 295%) 94% 94% 5) 98% 96 {|Gouv & Oswegat See N Y Cent 
' Cairo Div lst gold 48....1939) J-J D2% wcccce 92 Feb’1l..../| 92 92 Grand Rap & ind See Penn KR 
| Cin W&M Divistg4s.19¥li\J-g} GL 91% 93% Lec’10).... vebinidi Cen Gray’s Pt Term See St LS W 
| §8tL Div lst coi tr § 48... 1990 M-Nj; 91 93%) 92% Apr’ll’....!| 924 94 oes oO B& Qoolltr4s 192liz7.y| 96% Sale | 95% 97 (297) 95% 97 
Registered... ........... 1990/M-N| 0. ...... TR as 2 oe | ee COBO LA pocdinvicece 921'9.7 " cwncee| 96% 96%) 4) 95% 86% 
Bpr d& Col Div ist g 48..1940/M-S;} 90%,...... 96 Dec’09 CSClveices dened ‘ aul M & Man 48....1933/7-y| 98% 99 | 98% Apr’11'....)| 98% 
W Val Div ist g4s...1940/J-J} 91% 93 | 914g DEC1O -..6) le ai lee consol gold 68......1933/ J.J Te salen 126% Apr’1l ..../126 127% 
Oi st i.& C consol 68..1920\M-N| 106's ...--. 105% Feb’10'..0-)/ os etek Registered........... SE Nedl sidiibs’ citnes 32 ry ot pape agape AG 
ist gold 48........ .-K1936(Q-F| 95% ...... 97 Mar'l1l..../| 9g 97 R —— co old 4498 1933\J.y| 1055 105% 1U5% Apr’ll....)105 106 
Registered ......... «1936'1Q-Fi 94% .--.-. 96 Aug’1O ..-./|............1)  _. Registered,........ 1933\J.45/ a0. i i. ON ies 
Cin 8 & Ul con let g5s..1928) J-J/ 107 ...--. 1063, Jan’11. 1106 1063, Mont Sat ist gold “48..1937 ce i. , yeeaee: 95'. 95 li} 9B% 08% 
CCC & 1 consoi7s8...... 1914) J-D} 107% ...... 107% Feb’ 11 -... ~-{107 107 45 Registered... ......... 1937\5.Di 95 ...... LOU 4 Oct ’U6), .. ||. 22... -neee 
Consol sink fund 78....1V14) U-D) ~..--. eoeeee|. 2.2. - +e eee eee CEES Ea & Minn NorDivist, 481948\a.9| 96% ...... BOYS, Jan ’1 UV)... .i|-ccce. coves 
General consol gold 6s. LVB4) J-F] 122 .o00-/125%y Peb'i1 ..-./125% 125% Minn Union lst eng 2 3-3) 115%...... 115% 115%)" 3/115 ip 116% 
Registered........... AURIS oR T Ss esach vesedttcchade eoveeneglo<O4h, coca cubase Mont C ist ga g 2201987 MB h@terene 128 Apr’11|..../127 128 
| gma BLS W ie lst pref 48.1¥4U/A-O)} .-... eccoeee| 94 J’ ly 08 butbcidieed obalie Regis : W3-3) 125% ...... 136% May’UU) ... ile cccee sence 
| O ind & W let pl 58...cd1LVS8/)Q-J | ccnwee - 00 ---| cece coer nsee ona i oa ae oy uar gold 68..... i934 J-J| 1i2%™114 [LIZ Apr’il woos {LL2'g 112%, 
Peo & Kast lst con 48...194V/A-0] 91% Sale | 91% 92 7/90 93 Wili é& S 8 lst goldds 1933) y-p| 113% ...... 112% Beb'll .., (112% 112% 
i InGome 48... ......0-2--1Y9U/ Apr] +... - 54 | 53 53 4| 563 61%||/Greenbrier Ry See Ches & O 
| Oley & Marietta See Penn Kh Gulf & 5 1 lstrefé@tyz 5s 01952/ J.J) ...... 90%) 89% Apr’ll)..../| 89% 91% 
| Clev & Pitts See Penn Co ousatonic SeeN YNH@H 
Coil Midiand lst g 4s...... 1947\J 2 65 | 65 65 5) 624, 69 ock Vai lst Conn S 6s. Roll. SO” ckbes 103 1035 17/1013, 103% 
| Ootorads & Sou ist g48...192¥)/F-A} ¥5% 95% U5 \ YS‘ 54) 94% 97%yj| Registered............... SEE a sel bedeie season 1U0U 4g Sep °US). oi}. cece cccee 
Refund & ext 446 ...... 1935|M-N| V8 Sale | 98% 98%! 20) 975, 983,1) Col& H V let ext g 48..1948'4-0, 94% Sale | 94% 944) 9) U4 94% 
Et W & Ven C lst g 68..1921\/J-D 1124 Lid |112% 112%) 4 1112%113 Col & Toi 1st ex 4s ..... 1U55\F.a! 93% ...... Ys Feb’il!....|| 96 96 
Oelum & Greeny A¢ée So Ky | Houst E& W'lex See So Pac 
Ooi & Hock Vai See Hock Vai Honst & Tex Cen SeeSo Pac Uo 
Ool & Tol See Hock Vai Hous Belt & Term ist 68.1237 J.J = 101% ot te Feb’11)_. LOL LOLS | 
Ooi Vonn & Term see N & W [ame Leese Central ist g48..1951l\y.y|/ 102 2.2... lv2 Apr’ll)....j//101%4 108 
Oonn & Pas Kiva lsat g 48.1043) A-O)] ~ 2.200 cnweee|. ook ween nes — Sarena ROgistered,.......cccce 1961) y-J 108 Fi SONG BOT AU Welunecliccnnes oOmn : 
Cuba RR lst 60-yr 5 g....1952)J-J5) 2.2... --0--- LOO . Ma 1G ecedhcccce cocacctl SOOO SWiisiiccccsoces lVblig-J| 89 ...... e9% Mar’11!..../) 86% 90% 3 
akd@GtsSo seeCM & SUP Registered, ............- BEd | sescee cabdcs 3Y <Apr’il|..../| 89 89 
allasd& Waco SeeM K & I Extended lst g 3'gs.....1951/A.0, 88's ...... US 'q May’U0) . ii]. cece ccccce . 
Del Lack & Western— lst gold 3s sterling...... 195l'm.8) ..... » ekikaul ae me ee: pe o rennan 
Morris & Kesex lst 78...1914|M-N| 107% ...... 108 = 108 | 41108 108% )} Coll Trust gold 4s....... 1952\a-0; 98 ...... 98% Apr ii|....|| 98 93% | 
—— 7 wwedharmpeest {1 J-D illus 11149/110% Apr’11'....|/110% 111% Registorea...........-.1952'A-O} 96 ...... UD 'S°RE UY), ..cesocce teakes | 
“ey oe V1) J-Di .<<.- @ *eecee 33 1Gs DOO’ BO ccc. cance: cddnede BOS FOE GB... cccce sdpecheiibe 1955 M.N. 97% Sale | 97 Y74q! 69)| YG 9 
git ret a" i OUU) J-D eeee-e 91 Jan ‘11 eeee 91 91 Purchased lines 3 '98....1952 d- J 85%, eecete R7 Feb’ 11! eae 88 87 
& set 68...1921)J-J} 116 LlAGHiLIGy Ald) 2/1164 1164]]) LN OU & Lox gold 4s --0 1953) M- 7" 97% 88%) Y75%Apr’il|..../) 97% 98% . 
Construction 68...... -1V23/F-A}] 1OT% Sale |1071g 1074s) 4/1074 107% Registered............. 195 3) M. Ni __ } yer ¥4% Jam’1lil....|/) 4% 94% 
Term & improve 4s8....1923\m-N}; 97% 100 | 99 11'..../| 99 YB_}} Cairo te, gold ia-2Ziv00l3 YG 97%) 97a Fev’it)....1) 96 Y7% 
Warren lst ref gug3‘9s.200U|/F-A; 87 ....-- 102 tg POWUS) . crcl, coco cocccs LousvDivéTerm g3ige.1¥03'3- r mh & Be See 64g 8386's 85% 86% . 
Del & Hud ist Pa Div 7s.1¥17|M-S| 116 l16%/lvo Oct’10....)). 0. oll Middie Div reg 58.......1921'F-A!) 102 ...... 123 pee Fs we salipeeane eunee 
Registered... ........... LOLTIM-Bl ccasce coceee/14Y Aug’O])....I1...... ccccse Omaha Div lst g 38.....1951/F-A) 75% ...... 75% 545) gill 75% 75% 
10-yr conv deb 48.......1916|J-D} 99 ...... 98% 9% 49) 981, 99%)) St faire Divé&term g3s.1951/J-J| 76% 77 | 75% Jan‘’ll!___.j| 75% 76's 
+. Ast hen — @ 408 ....1922/J-4| LOL%*IOIS 101% Wires ilwol 102 ROP MOTOA..--coveeeooel DOI Ded) cocgee caccce|socece cocscece sndinetaiin eta 
| Let @ref 4s ............. -1943iIM-N; 98% 99 | 98% 99 | 47/| 9841004 G 3 198.........00206 1VS51/J-J| 86% 86%) 86 Mar’ll)....j|/ 86 86%. 
| Alb & Sus conv Bigs.....1940/A-0] 4% Sale | 93% et 109) 93% 94% Regustered...........1961'J-J| ...... ...--. 101% OCE PVD) ||. || eevee seesee | 
|_ Bens & Saratoga 1st 78.1921|/M-N| 124 ....../124 Jam’ll).... 123% 124 Spring Div lst g 349s...1961 J-J ZT ceccee{AUU = Nov’O0), .. JI]. ...2. ceccse 
Riv BR Bridge See Pak estern Lines lst g4s..1951/F-A) 95% ...... 955% Apr’11)_...1) 96% 96% | 
v& oo con g 48.1936) u-gJ| 92% 93's) 92% 93% 22 92 4 Bellev & Oar lst 6s..... 1923) J-D| ...... 118 j1i7's May’10/.__ ji... oe ose ; 
: Oonsol gold 449s......... 1986) u-3| B84 .--.-.. Tt, ee eee te Carb & Shaw lst g4s...1932M-S| 4 ...... 95% Oct 10)... sana. + 
_,. Improvement gold 6s...102s) J-Di .--.... 100 |101 sAar’1l)..../101 101 Chic St L& N O g 6a...1951/J-D) ...... 117 {116 Woeb’11),__.//115 116% 
lst & refunding 5s8...... 1956\F-A| Q9l4Sale | 914% 92 90 93% tered.............1951/J-D| 1149....../114 Feb’11/"77"/113 116 
f Bio Gr June lat & ba. 193¥ J -D eeeceece Fee eee 1044 Mar’11'.... 104% 104%, G 3428 eeeeeeeeeeeceee 1961 J-D 845 eeecee! | 9O Oct "09 eeee||*eeeeee ee«eeee ; 
_ Bao Gr So lat gold 4s. 1940 J-J} #60 * 63 | 6144 A0r’ll..../) 61% 61% Memph Div lst €48...1951;J-D) 98 ......) S7%o Mar’lO) oy)... ew ewee | 
Guaranteed...... Pe! Ee Pee ee ee! 4 Oe Ree St L. Sou let gu g 4s....1931/M-S' 94% ...... OS Tay 'UG),... Mencoce sseses 
-° Bio Gr West lst g 4s....1939|/J-y| 92% Sale | 92 ¥V2%' 6) 90% 925, |j/Ind BL& West SeeCCCe’ si. 
Mgeandcoitrust 48sA.194/A.0] 83% 84%) 86 Mar'll..../) 88y 85%//imd IU & lalstg 4s...... 1950 95 96%! 96%Apr’ll’....|| 95 
, Utah Cent lst gu g 4s G@LYL7|A-O| cac..n cecee.] 97 Jam’US!....//............ |) int & ye Nor lag 68..1919 M-N 108 109 |108% .v¥ 107 & 109 
‘Des Moigé BtLD See M & StL = ifeust Oo Gtecosas scsoseninetuioenwen |“ liv’ 119% 116+, Apr’ AL) .112 Lids , 
Des Moi Un Ry let g bs. .1v17 M-N eeeeee 8S eSSCSe 110 Sep "O4) ccc eeeeee © ©eeee certfs.... ree eeeeee eee 120 Og Saie lly » | iZ0 's'420 105% = 
Det & Mack lat lien g 48.1995/y-D/| ..... ea 7 ee 6}; ee eeeners: goida n sienetnieigaina Ganka S| 16 sale | 16 13 10 16 
| RR er lv¥d5iU-D) 90 ..-...| 90 Apr’ll!..../) B84 90 towee Centrai let gold 68..1938. J-D 10L Sale 100% 101 2/101 103 
t So—O S Div lst g 48.1941/M-8] ..... Be Ree ee Gold 48...............c000 1951'M-S| 67% 69 | 67 67 11 63 69 
ai @& iron Range 1st 68.1937 A-O| 1084109 [108% 108%) 1/108 4109 ||James F & Clear ist 48...1959 J-D 947% ......| 94% 5 | 14) Yala 96 
Registered, weeL 937) A-O] concee soene-/ 106 tg MAUS ....//.. 2... 2. i MAGGHK SeeLsS&MS 
4 2a 68 eons TST d-J eee. 2.) Oe. oF 104 Feb’ 11 eeee 104 104 1 & Mich See Joi & 9] C 
‘Dui short Line ‘See Nor Pac KCKEtS&M SeeStL&ésKV 
ai So Shore & Ati g 6s..1¥37| J-J| 106%,109 (108 Jam’l1l'..../108 108 K Od M R&B SeestlL&sF 
| erty 2 Vem Ge tes 0 ts Kan Gxty Be lst cond 3 = 1080 : 73% #$7 73% 78% 73 vidio 
Ten Va& Ga seesok , u ist gold 3s.. A-O 8 16 \y 
KBigin Jol & Kast lst g 68.1941)/M-N| 111% ....../108% Now'l0 ..../). .... -eeee- Bel oo ee bg as -LY50 ~ Bas Pind 63 Oct ’0U ~ieiel Se 
Elm Uort & No See Lehd& N Y é& impt 58...... Apr 1950 AO 100% sale 100% 101 3 36 100% 102 ~ 
Brie ist consol gold 7s....192U/M-S 118% 1205 116% Ae 11 eee! 11819 120% Kansas City Terml lst 4s190U y.J| 93% ...... | ¥8 Apr’ll’....|| 96% 93 
_ NY @& Brie lstextg 4s 1¥47|M-N} 101% ...... 101% Apt’11)....) 100% Lely || emtucky Cent see iL. & N 
4d ext goid 58..........1919/M-S 108 72108 (105% 108 | 6 1044108 Keok & Desa Mo sSeeU KB ISP 
Bd ext goid 449s8........1923)M-S| 102% ...... 10 02% Feb'11 -+--' 101% 10@%]| Kmexville & Ohio See So 7 
4th ext gold 5e.........102U/A-O| 106% 1084/1054 am thet coor 105 = 105g i= Erie & W lst g 5s..1937) y.J) 109% 110 110% 110%) 56/108%111% 
6th ext goid 48.........1923|/J-Di, 97's ..-... VO% FOD'1O ....)) 22. weneee 2d gold 58.........0--0.1941)J-J| 104% 105%104¥9 1044) 21044 104% 
NYLEGW istg fd 78,192U|/M-S/"...... 1184%/118 Oct 10 comniivenaiis eooee. |] North Ohio lst gu g 68..1945 4-9) 104 ...... 110% 110%! 1/108 % 110% 
Erie lst oom g 40 prior..1996 J-J| S6y Sale | 854% 56% 25) 84% 86%)/U Shoe MichS See N ¥ Cen nt | 
Registered...........199t/d-J] 83 ...... 82%, Mar’l1 ....|| 82% 82% ye ey rat 50 4108. 1940-J-J| 106 106% 106 Apr’l1'....'|105% 106% 
lst consoi gen lien g4sl¥¥6\J-J| TS5%s5aic | 754, (5% 74) 73 TE jj] +Ogistered.............. ~1940 J.J) 104% ...... 104% Jap’1l ....)/104% 104% 
Kegistered...........100t/d-J| 78 ...... BB ty FOR OT! .cctliccapve cesoce Lehigh Val ( (Pa) cens g 48.2003 M-N| 96% ...... ¥7 Apr’ll....'| 96% 97's 
Penn coll tr g 48......1951 er 88 884) 884% Apr'll....|| 86 88% Ler Ry ist gu g 5s. 1941! 4-0 113% Lid's ie 114 | 2118 114 
sae yd cony 4s A ....1953/A-O| 798 Sale | 784 79% 78' 73 T78% ety OG, .ccccccccnceec lL O41/A-O 1 “Prntete 113 Mar’il..../3118 113 
Series B.1963)/A-O} 72% Sale | 71% #£«73 187) 69 738 Leh Coal Co lst gu g 58.1933) ef J ions iene 108 en RR RRR GRE 8 
BorN Y & Erie lst 7s..191t/J-Di lll ...... 10% Jan’11 ..../ 1104 110% |/j/Len & N Y lat guar g 48..1945 eR oo.) 93% Mar’l0 ecce||-venee sence 
Chic & Erie lst goid 68..1U82)M-N} LILWL1Z |LLly guene 61114118 =f iciietseceseTn: §6OIN .cconclecesce o6essbeslcots a inetiet-otdaiem.: 
Ciev & Mahou Vai g 68.1032) u-Jd OS senses l "12 2...) 111 tte ElO & N ins pide .....1914;A-0} 102 ...... (it eC ells ARE og 
Long Dock consoi g 68..1035|A-O} 124% 1254'124% matron Gold guar 5 eemeaees tT A-O| 100% ...... 101% Sop °09) . ...|| ccoce coovce 
Ooai & KK lst cur gu 6s.1924M-N| 10543107 (114 Apr'lo...../|...... ... Leh & Hud R See Cent of N J 
Dock & imp lat cur 66..1913)J-d| 1Ui4s...... 100% Jan’ll....) 1005 1004, Leh & Wilkesb See Vent of N J 
NY & Green L, gu g 568.1940jM.N} 100 ...... SY Nov’lG, itinnaieah Leroy & ae, coe See Mo P 
a Sus & fod ist ref wes ee et te 103% Leth oe. it cose) 101% 10i%& Long — adh ong Se.nr00 112% 
eeeee eeeeeee v "A ee2eeee Ue scodicesue al eececece Long as, atcea & s. l J 110 112 110 Feb’11 oe =jt30"s 
od poy id 68........-194U) ¥-Aj} 80 sii.) 878 Beb’11 ....|| 86% S7%j| 186 consol 46......419381 ¢: -J + te pists. rth aatetnatlanaoninens een 
let gold 68...1043)M-N| 109% 110% 1 10's Nov’ 10 ..ccliacecce coccce |] Gomeral d9.2ce.-e19381 d Di 94 ......| 96 Feb'11 “7 96 96 
Mid of NJ let extis ..194UA-O; LlU+...... 110% 06°10 ....'| cee - owes Perry t'th.--cceeono1 922) M-8| 998 100 | 98% Apr’ll....|| 98% 86's . 
Wuk @& Ha let gu g 6a...1944 J-D ] O04 90% 09% 6) 964,101 Geld 4a. 1932) J Di 982 5 | oe ee Ce ee a ee | 
‘By & ind lstoon gu g 6s..1920) J-d! 1104112 ‘114 Oot ’O#...,'........ Unitied gold 4s ..........1949'm-8' 93 94% 94 Mar’li...." 84 965% 





























MISCUZRLLANEKOUS BONDS—Centinued on Next Page. 













































Gas and Electric Light 
Seam yen te i re i 104 Bale |104 104 37102 ses 
n U Gas let con g 68.1945 M-N 107% Bale |1074, 107% 05% 107% $87, ...... ‘ 50i] 87 Sa 
‘Buflale Ges lat g 58.......1947 veceee OL | 59% 60 59% 60% LLL Ly aaast tid v1} 
Qotumbus Gas at ¢ S0...03 888 j- d is ae EAE See pe yon To 1@i% Soseet 2, t, Mar’i1/..../100 lUl% 
DR otruil ee2eecee Seeeeee seeese! 4 "Ov" ceeel «eee 0 eee 
Rec UN Y tet ty 6s..193 eee io7& 106% 166% ig : 
atoon g 5s.. M-8 106 ‘9 10 a 106% 1064 95 Gale 91% DE% 
Gas& 9 oy oe PP TEE sense obeeds 128 ‘e LID% 116% L19% . 
Gr Bap @ L. Uo lstg o% Lv@ sogmitit intention 1@1's 168 1 L01% 102 
‘Hudson Oo Gas lat g 68..194¥/M-N]} 10841034 vs ly 108 103% 108% 
en City (Me Gas lets bs 153s A-O v*, 90's 984 101% 1014 101 1lOl% | 
Ki oF sg 106 Sate LOLs 106 a ve 91% | 
; - Ga 116% eewrees i134& 116% 1e@0% 10 100%, 100% ; 
| isi Li Bap con g 4s prepa Ke l h ti 108% | 
Lae Gas Lot St L let g 60.6191 102% 163 08 1¢3 a rs ned, edie | 
Ref ex luvs 101 ta 100 102 ennui oa 
90 Yi‘ 904 90 9 «(8A = ee a 
104 ......]100% Jam '11 100% 100% 104% ....... 11 -jfisa 208" 

















 "@ Mo price Friday; latest bid and asked this week. @ DucJan bDuc eb dBueApe cDue May Aue s’iy kDueAcg gDue Deo FOption alg 
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1228 New York Bond Record—Continued—Page 3 (Von; LXxxxn. 
‘ a = BO +) aes | a] aR 2. Pera 

BONDS x -s Price Week's 3 kanye ONDS | PY Price Week's e=|| Range 

N. ¥. STOCK EXCHANGE [$3] Friday kange or 5 Sines N. Y¥. STOCK EXCHANGE %$§ Friday Range or |s$ Since 
WHEK ENDIN'. MAY 5 a May 5 Last Sale |S2\\Janvary } WERE ENDING MAY 5 S& May5 Last Sale January 1 
Long Isiand—Con Bue Ash| Low High ‘No Low High|i|N ¥ Cent & H R—(Con Bia AssiLew  High| No|\Low High 
pulanens cake 3084 SA WOR .icesk 1044, Dee ’08)....//...... ..-...]]| Seech Creek lst gu 9 1936 J-J| 99 ......| 98% Deo’10]....//.......... re 

Guar ref goid 4s... ..... 1949IM-S} 26% 95%) 96% 986%) 32| 95% 97 Rogmeees Si ccohieeess T-B seccne ccnces 99 99.) 15) 939 99 

NY B&M Blatcong 58 193d/A-O} 1035, ...... 110% Nov’06)..../)...... 2. cee at EY Oe gold 5s. precrpene | J-J 6 LOT |. nnnee coeeceee ove] coewcs cocccs 

N Y & KB lsat g 5s..... 1927|M-S| 1015, ...... 105 Apr’O7|....//...... egedse Or Ext Let x 31981951 A A-0| 84 %s 2.2. cc] occcce cosecces scceifeceves sbonme 

Nor ShB lst con zgudss 01932 9-< 1U6 eeeee: 106 Apr'il eee 103% 106 foe & Ad lst gu g 4s...1 98] J - 0! eeoese 97 979 Apr’09 Sees leeeeee cee eee 
Louisiana & Ark 1st g 5s.1927|M-S! 984 95%) 95% Apr’ll)..../| 94's 965,|| Gouv & Oswe lsteng is 1942 J-D --.-... -- eeck loesnee coceese caneiicccoce ocase ° 
Louisv & Nashv gen z 6s.1980/ 9-D] 114% 1154)114' Apr’1l)....j//114 %s 1164 Moh & Mal lst g4s..199V1M-sS 98% ..--... OY" Mar’i1)....|/) 99 BO%, 

EO ss __1937(M-N}| 11124 ...... 112% Apr’'l4)....}/11243112%1) NJ June & gu ist 48...1986 F-A Ob 100 [106 = Wet U2)... 21)... 200 ccece 

Unified golii 4s.......... 1940\J-J} 98% Sale | 98% 94 30 ete 99 N Y¥ & Hariem g 3198...2000M-N _90 ......| 90% Feb’1l).... | 90% VO 1, 

Registered............. TOSOL Fad] v)cec. wcveci 97%, Nov’10}. N Y¥ & North lst ¢5s...1927 A-O 106%...... 108 O68 UD). col}. cecee occus 

Coli trust gold 58........ 1931|M-N] 100% ...... 109% Feb’11\....||109. 109% N Y & Polstcongug4s1993 4-0 95' 97 | 97% Feb’11).... myer O7y 

EH & Nash lst x 68....1919}J-D] 11142113 [111% Mar’1}....//111 112 Nor & Mont lst gu g 58.1916 A.0 coccee ccnce-|ennnce 2++-20-- py aietllinisimitan: aithidings 

L Cin & Lex gold 4198...1931|M-N} 104106 [104% 104% 11/104% 104% Pine Creek reg guar 68.1932 J-D ------ ------ 131 24g Jam °U9)...}}.-..2. cocee 

N-O & M iat goia ghee ¢ > J-J} i18% Sate (118% 118% LiL 18% LIR% R W & Ocon lstext5s.h1922 a-o 107% 110 108 108 — 1) 1LO7 49 108 

N Od M 2d gold 6a.....1980) 2 2] L118 1185/1185 Feb’11/. -..//1185 wt Oswe & B 2d gu g 58...c1915 F-A OV 105 |105 Jan ’0S8)..../)...... .e eee. 

Paducah & Mem div 4s.. 1946 F-A ooo eee 93 96% Apr’il eee 964 y6yu RW&OT R lst gu 58.1918 M.N 108% eseces 104 J’ne’id eevciicesece eeece o 

Pensacoia Div goidds...1¥zUjm-8| 106 109 sth meng o«e- | [LOS% 105% Rutland lst con ¢ 4498..1941 J.y, 96% ...... 102 '¢ PED ‘'10). ccciiecccce cccce oi 

St L Div lst gold 6s..... 192lim-s| 114 ...... pon soba pheods cubes Og& LCham lst gu4s 21948 y.J) 88% 89 | 89 40 1| 854 9v 

2d wold BS.....cesccaaee 1980/m.S| 7l's 73% Mite F 2) .* 71%, Rut-Canad lst gu g 48.1949 J.J ------ -..-.. Oe PRS Ceisetalevends sesso ne 

Ati nen “ Cin div 48..1955|M-N| 93's Sale | 93% 935) 21 93% St Law & Adir lst ¢ 5s. 1996 J-3 Se. FID. AEE SMMPOIL, cic cccos cova a 

Ati Knox & Nor 1st @581946|J-D} 112. ...... 112 Deo'lO}..../]...... .--. - 2d gold 68..............1996 BAW  saipnce 1125 9 Feb’08)....!!.. 000 se00- 

Hender Bdge lstsf¢ 6s. .1931|M-S| 1U5% ...-.-. 106 Apr’l1l).... 106 106 Utica & Blk Riv gu g 48.1 ttt 73 100 101 }100 <Apr’il)....),100 100 

Kentucky Cent gold 48..1987/J-J| 945 96 | 954% 95%) 1) 94 96 Lake Shore gold .-e- 1997 J-D 89 90 | S9% 8 S9%) 4) 88% 

L&N& M&M lst g 444s 1945 M-S| 103% ...... = eg CRE aie Registered...........1997 sD 88 88%) 88 Apr’ll)..../) 88 8 tq 

L& N-South M joint 48.1952|J-J| ------ 884 89 3 88 91 Debenture g 4s........ 1928 MS O944e8ale | Vite 9449122) 93 94% 

N Fla& 8 ist gu g 5s8...1937|F-A 1084111 108 108%4/ 1/1084 112% 25-year g 4s ...........1931M-N _94%sSale | ¥4 sale 264 U2%1_g Yala 

N&C Badge gen gu g 4498 1945/J-y| 110'9 -...---]...... ..------ sdediigeabs » Radian Ka aA & es. gn 068.1938 Tad} BRO énteccladsoes Seentendl serdlnnegs sdbsee 

Pons & Ati ist gu g 68. .1921)R-a| 110 ...... 110 Jan’11}..../110 110 Mahon C’l RR Ist 58..1934 J.y) lili ...... 11123 Mar’ fi)2222 1108 ii 

8 &N Ala con gu g 5s..1936|/F-A| 112% ...... 112% Li2s! 25/111%112%)| Pitts @ L Erie 2a ¢ 53.a1928 A-0 107'%s...... BOO... DOO "UP ccsutleceons. seeece 
L & Jett Bage Co xu ¢ 48-.1945 m-s| Ol% 92%) 94 Mar’l1l!..../| 92 94 Pitts McK & Y lst gu 68.1932 J.y 122%...... 130 'g Jan UY). 0.6). ec cone eo 
LNA®&Ch See 2d guar 68.............. VB4J-§ 120  ....cc] cece eo ececee leishl ceeds eudees 

ahon Coal See LS& MS : Mc ces & BV iat és 1Y18 J.) 107  ......|..2202 -- 22-0 o0e}|ensce geese 
anhattan Ry consol4s.1990}A-0| 96% Sale | 96% 96%) 3] 96 98%] Much CentSa.............1931M-§ 110. 115 (211 Apr’ll)..«j111 lil 
Reristered........... 199U/A-O| ----- © eseeee $06 © BR OG. chili dnke vdiiods Registered. .......... 1931 QO-M 10953...... ERED . AGO le candbesines cane es 
Stmpd tax exempt..1990/A-0| 97 97) 97 v7 9) 9614 9815 Cite tiie kconasecces 1940 bi 98 100 Jan’11/....'|| 99 99 
Manila RR—Sou lines 48.1936/M-N| 56 .------ wecccs Seeceees| sesel|. cence cocsee ere ecccdscces -1940 J.J D ececes 98 DeCU9)....!|. 2.20 eenwee 
Mcn’ptd& BV seeN XY Vent JLE&ESlstg Sig8....-1951 M-S 586%8 88's J ’ROOCS) ..csllecages eaaces 
Mex Cent cous g 48....... t911jJ-y} 100 100%/100 100 | 5) s9%1°c0 Let @ Sse .............. 1952 M-N 8 | 88 83 | 2) 8&7 88 

lst cons inc g 3s...... GLYB9| J ly | -+2-00 --2---/ 31% May’LO)..../) 202. oa 20-year deb 4s......... 1929 A-O ¥Y3 Sale | 92 v3 184 914% 93 

2d cons inc g 3s trust rects..| ....| ------ «+... 2515 Wie éciallncokns bacon Bat CO & Stur lstgug3s.1989 J-D_ -----. .----- leccdde Sedcenee i Qadeb- onsite 
Mex Internat lst con g 48.1977|M-S| ------ ------| 77 Mar’10)..../) 00... 22... NY Chic&é St L. lst. g4s 1937 A-o 100 ...... | 99% Apr’ Tile... vUXy LUO ig 

ped guaranteed....1977|M-S| ------ -.----| 79 Nov’l0/..../)......... saa Kegistered...... icici capies 100/100 = iiiilNiaaidiily <idimde 
Mich Cent See N YX Cent Debentures 4s...... ---LYZIM-N .9l 91) 91 01% 26; 9U% 91% 
Midot NJ See Erie West Shore ist 4s -)-seat J-J,| 101 Sale (100% 101% 36 1003, LOL 
MiiLS& W See Chic& NW Registered... ........... 2Z361liJ-J| 99 Sale | 984 £99 4) 98% 100% 
Mii&é North See ChM & St P N Y¥ & Greenw Lake See rie 
Minn & St L ist gold 78..1927| J-D] ---se- «20---/130 Jan’11 ..../130 130 ||INX@ Har See N YC& Hud 

Pacific Ex lst gold 68...1921/A-6 LlO0 wwe BAS SOM OC ccdicisoce btnccd NY Lack& W SeeDL& W 

lat consol goid 68........1934|M-N| 105 109 /105% Apr’ll).... 105% 109 ||INYLE&W See Erie 

lst and refund goid 48..1949|mM-S} 664% 70 | 664 67 5 74 ||N X¥& Long Br See CentofN J' 

Des M & Ft D 1st gu 48...°35| J-J| ------ 92 | 80 Apr’lli.... $0 Slyi|N Y N H d& H—Noncon4s.’56M-N 93% Sale | 93% 03%) 1) 93% 94% 
Minn & St L SeeBCR&N Cony deben 3‘9s8........ lvdt J.5J YG BT% 96% 87%) 28) 9541004 
MStP&@SSMocong4intgu’3sijJ-y| 97 27%) 98 Apr’il}....)| 95% 98 Conv deben ts .......... 1948 J-J 133 134 (133 133%) 46. 133% 1U4% 
MSSM&A istg4éint gu 1926\/J-J| ------ cocces ee ae oe | re Housatonic R con g 58..1037 M-N 112% ...... 1123's Get 10) a ene 
Minn Un SeeSstPM &M N HK & Dervy con cy 58.1918 M-N 101%......107 Aug’U9)....).... 
Mississippi Cent let 53...1949|/J-y| S94%s...... 931, Mar’11)_.../) 98% 93%|| Providence sec deb 48..1957 M-N B4%q 86%) 56% 36% 6 S4'g 87 
Mo Kan & Tex Ast g 188 Uid-D} 96% 974) 97 U7 4s — 96% 98 JINX &North SeeN ¥Y Ce H | 
- 2d gold 4s 99U|\F-Al 84 85 | 84 86 834 86 ||IN YO W ret lstyg 4s..givy2 M.- Ss 97 Sale ae 07 10 95 986% 

ist < ext gold 58.......-..-1944/M-N| LU3  ......1102% 108% 9 10134 10314|] Begis $5,000 oniy...... GIYYS M-S! ccccce coccee | , Bemb’11'....) 94% 94's 

lat & refund 4s..........2004|M-S| 80 Sale | 79%, Ma 78%, 81 ||INYd& Put SeeNY CH H | Fe 
/ @en s f 4499............1936)J-J| 87%. 574) 874. 87% 23 85% STRINY SRB oe ane Isiand | | 

St L Div 1st ret g 48....2001/A-0 Mg eooeee| 73 Maril).../) 78 NXYS&W Seek | ; 

Dal & Wa lot ge g 58...1940)/M-N} 10549...... |, ek Ok, RE KEES N ¥ Tex & M Bee $0 So Pac Co | 

Kan C & Pac ist g 4s...1990|/F-A 90 Mar'il 90'g 90 9||Nor & South ist g5a...... 1941 M-N 101% 103 103%Jan’il).... 1034 103% 

Mo K & i 1st gu g 5s...1942 A-O = 110/110 Apr’l1l)._..//109 110%||/Norfé& West gen g6s.....1931 M-N 1244125 1244 Apr’1l)..../124% 124% 

M K & Ok 1st gu 5s...... L942IM-Ni|#i07 ...... 106 iV7 5)|10645 108 Improvem’t & ext g 6s..1034 F-A 125% ...... 126 Apr’ll!....:126 328 
| MK @&TotT lst gug5s.1942\M-S 104 1064/1044 Apr’il!_...//102%, 104%]; New River lst g 6s..... 1932 A-O 12434125 125 Jam’1l'....:125 125 
' BherSh& be ist gu § 58. 943\)J-D) 102% 1045/1054 Apr’]1)_.../)105% 10541] N & W ~~ Be lst con g4s.1996A-0 US Sale| 48 95%) BT) Ye Uy 

Tex & Okla lst gu g5s...1943|M-S/ 1U3 106 1/105 4U54s) 1LONOS 1054 Registered. ............ L9UG A-©.  cacece ccccce Jan’1l)....) 98 93 
Mo Pacific lst con g 6s ...1920)M-N Souee 109%/109 i094] 11/109 111 Div’! Lat 1d geng4s...1944J-J0 93 222... | 93s 94 | 15) 92 94 

Trust old Se 5s stamped.@1917 M-S/ 10U5,101 /101 101 10049 102 10-25 year conv 48....1932 J-D 106% sak 1U6% 107 (264 10041094 

Registe ae LZIM+B) ccccce 2. cee: Ae og a Ra ae Pocah C & C a a 48..1941 J-D 838% Sve sY SY4) 35; S84 Ws 
lst coll pod gap 20|/F-A| 1004s 10153/101 101 1/1004 102 CC&T nat ge ge bidtes 1922 J-J, 105%...... BO RT AG citi entices cdiigee 

40-year gold loan 48.....1945|M-S| 77% Sale | 77% 77%! 76) 7644 82 Scio V & N Histgug4s 1989 M-N ~..--. 97 | 97 ¥7 | 86% 74 

8d 7s extd at 4%.........1938|M-N| -----. 97 | 95% Now’09) oi) North Illinois See Chig& N W) | { 

let & ref conv 58........1959|/M S| 93% Sale | 93% 944/304!) 91% 985,||Norith Ohio See L Eried& W | | 

Cent Br Ry let au ¢ 40.1019 F-A| 92 4%) 935, Feb’11) __.|/| 92 933,|| Nor Pac—Prior lien 5 46..1907 Q J 100% Sale i00 100% 170) 99% 100% 

pear ye eres P J-b} 8349...... 87 1, May’ FEE. aay Registered............. 1997 Q@-J  --98%— YU + ti Apr’ll'....) O8% Yi, 

Sg hall PR ead J 1926) J-J| ------ ge) MR Re eras. Generali lien gold 3e--"a2047 6 -F TJi's Saie 71 7l4e 67) Tus 714 
of Mo lst ex ee Ct F-A| 96 97 | 96% APE'll)__..|| 97% 98% Registered ........... a@2047 go MI] wdbude chbess GY 4 Mar’1l1 ....) 6g 69% 
oA extended goid 5s...1038/J-J} 108% 1u9y 1085 Apr’1l! 1/1084 108% St Paul.Dul Div g 48....1¥¥6 Y6% 8 96 Mar’l1)..../ YG U6 

StLiIrM& Sgen con 881931 A-O| 107% Sale |107% 108 | 34/1064 10S4g|| Dul Short L lst gu 5s8..191l¢ M- 4 Joniiun edanien OO, Re a 

Gen con stamp gtd g5s1931/A-O| ------ ...... Se ee CB& Qcolltr4s SeeGt Nor | | an 
Unified & ref Sold 48..192¥/J-J| 86 aie | 84% 86 /232') 834 877%|| St Pid N P gon g 68....1923 F-A 1164...... 116% 116% 1 °116%116% 
Riv & G Div 1st g4s..1U33/M-N| 8644 Sale | 85% 86%) 47/| 84% Bx% Registered Certiiic’s..1923 Q-F .....- ...- ie lg! ae eee 

Verdi V | & W lst g 58.1926|M-S/| -.----- ...... 103%, 008 "10, St Paul & Dai lst ee F-A 107% ...... RGD. . GES BAP cipal in dicine’ eadibe 
Mob & Ohio new gold 68..1927/J-D) 120% 121 [120% 120%) 7/120 lez 2d. 5B ....200-sccsccccces IW17A-O 10242...... 102% Fev’1l).... LU2% luz% 

lstextension gold 6s..21927 Se Lid 116 [116% Pebd'11)___.//115+3116% 1st consol goid 48......1968 J- a  ‘siaaioe. Aeemianee YG 4s APE'LY . 220) eens we gene 

Generai gold 4s......... -1935|M-S} 85 87%) 86% Apr’ll)_...|| 864 86%/|| Wash Cent lst g 4s..... 71948 Q-Mi “Yi 92 | 92 Apr’11)....| Glle Tite 

Montgom Div lst g 68..1947 F-A] LU94%110%/110 Apr’lil...110 1104,}| Nor Pac ‘Ler Co 1st g 6s..19383 ba RUB ceecse Lil®Jan’ll.... LLi®ILLSs 

St L & Cairo coll g 48s..¢193U » mt senor - 83 | 81 Mar’lil) ji si st |iNor Ry Cai See So Pac 

Guaranteed g 4s.......1031/J-Jd| *954a...... 93% Mar’1]|. || 98% Q94%y/|Nor Wis SeeCStPM&O 

M&O collids See Southern Nor& Mont See N Y Cent 
Mohawk & Mal SeeNYCG&H Ind& W SeeCeUC&stL 
Monongahela Riv SeeB& VU hio Riv RR Seé alt & VU 
MontCent SeeStPM& M Ore & Uai See So Pac Vo 
Morgan’s La&T SeeS P Co Ore Short Line See Un Pac ’ 

Morris & Essex See Del L& W Oswego & Rome SeeN ¥ C 
ash Chat & St L.1st 78.1913) J-J} 105% 1064/106 Apr’l})..../108 106% ac Coast Co lst g 5s8....1946 J-D 103% 107% 107 107 2 105% 108 
lst consol gold 5s......1928/A-O] 110 1104%/1104Apr’ll',. |! 100% 1104 ac of Missouri See Mo Pac 

Jasper Branch Ist g 68..1923) J-J| 115% ...... 115% Nov’i0) ||. ei Bhai: Penn KR ist real est g4s.1923 na. Re ee: 101% Mar’ oh Souia 101% 102 

cM M W & Ailst 6s..1017|)J-J| 106%@...... 108% Deo’id “== ecece coece.(}] ©OnSOl goid 58.......... eAVIYIM-S ..... . AIO. 1200 %p Sam U8) ccs wcccce 

T & P Branch ist 6s....1917|J-J| 106%...... a Oe ee || Comsoi gold 4s8........... 1V43-M-N > ...... 103% 103%: Dee’l0 rons L ciees. diipiiee 
Nash Wior & Shef SeeL& N Ee Convertible g 3498.......1912'M-N 09% Yo YU II% | 9B% Y's 
Nat Rys of Mexpr l4\4s1¥57|J-J| 93 94 93% 93% 1) 92% 951g!| Convertible ¢ B A. -ooeee 1 O15) J-D v7 Sale 97 V7 8 167 | UB's U7% 

Guar gen 4S........-.--. LY77jA-O} 85% 87%) 86% 86 ‘4! Z| 85 893%/|| Comsol gold 4s ..........1048M-N 1035104 103% 105% 35 103 ludly 
Natoft Mex prior lien 444s. tte, Jed] wcocce LOW [100% Feb’1i!. | 100% 100% Alieg Vai gen gu g 48...1042M-8) 995, 100% Yuo%Apr’ll __..| | 997% 100% 

lst consol 48...... dh chides YOIIA-O] 8L 83 | SL4ADpr’ll) "| g) 833s!) DRRBS — pret rte” PEGI BA) 200 = cccce ‘seccce 002 00cee ce)! ccccee cous 
NewH&D SeeNYN ie H Phila Bai & W 1st g 43..1943,\M-N 102 102% 102‘ 1024°°2 103 10244 
NJJuncRR sSeeN XY Cent : Sod Bay # So lst g 56...1924\J-J| ...... 1U2 102 Jan ’US), ...)\. 2... none ee 
N Y¥ Bkin& Man Beh SeeLl UNJ RR & Can gen 43.1944\M-8 100% ...... BOB 49 MAT 10) . calle ddnsd stscce 
N ¥ Cent& H Rivg34s.1997/J-J} 88%Sale | 88% £8945 34, 875, 90 Penn Co—Guar lst g 44as.1921'J-y| 105% 104 103% Loge -- ee “liste 104% 

momatered eb equneentene 1997/J5-J} 87% 88 | 87 Apr’ll ._..4 86% 89%, Registered............. 1921 Ap cbocve cocces 102% Mar'll .... 102% 102% 
Deben g 48............-- LYS4/M-N;| 93% ...... Y4lg Apr’il _...|) 92% 94%5|| Guar 3498 coll trust reg.1937'M-S 87's..... | :00.. Amg’S0! ... Nec cus cenit 
Lake shore coll g 3498...109S|F-A] 79'gSale | 79 79% 6 79 80%|| Guard yscolitrser B...1941/F-A 88 ...... 88's Maril ....'| BS'g Bly 
Registered.......... evel DES/F-Al seccee 78%) 78% Apr’il ....! 76% 79% || Ir Co certif’s gu g 398.1916 M-N 97% 97% 974 Apr’ 71 eens!) YT BT% 
Mach Cent coll g3igs....1998|F-A}*...... 784) 73 19 | 8) 73 79%|) Gu 349s tr etfs C.........1942' J -D 87% 90 | 87 Aug’l0....'..... « aiaial . 
Registered.,..........-1998 F-A’ ...... 7949 78 Apr’ll...." 76 78 Gu 3‘astr ctfs D.........1944,J-D 83 89 | 91 Dee'09 2727! MRI 805 ae 
MISCELLANEOUS BONDS—Continued on Next Page 
Coal and Iron | 
Baff & Susq Iron sf5s....1982}y-D} 97 ......| 97 Feb’ i 96% 97 Manufacturing & Industrial 

Debenture 5s.......... @ 1926\|M-8 re 924) 90 Apr’l1i|....i) 90 90 || Allis-Chalmers lst 5s.....1936|J-J| 76%, Bale | 76 7T7%4i151ii 76 78% 
Coil b & i Cogenst bs..1943 F-A| 99% 99%) 99 99 | 27/1 97% 99 |lAm Ag Chem lst ¢ 5s.....1928|A-O} 101% Sale [10144 101%) $6) 1014 102% 

Convertible deb g 58....1911/F Aj 100 100%)100 Apr’l])....)| 94% 100 |] Am Cot Oil ext 4498.......1915 a4 97% YS's) BB's BS%4) 12), 97% YB% 
Col Indu lsté& coll 5s gu..1U34/F-A} 75 Sale | 75 76 | 511| 75 79%|}Am Hide& Listsfgés..1919\M-5| 98 99 | 98 88 | 17]| 96% 100 
Contin’tal C lstst gape S-1962/F-A} 90%...... 107% Dec’v4}..../)..... © wecess Amer Ice Secur deb ¢6s..1925/A-O| 73 Sate | 75% 78 656 78 
Gr Riv Coal & C lst g6s..1919/A-O) 90 ......)102% Apr’06)..../)...... 222... AmSmelt && sub rets 68 tail pa ....| LO2%Sale |102 102 '%f108//100% 102% 
Jo & Clear C & lL lst g5s.1926) J-D) ...... amocctis. MAO OT. .<-laccos 6 Am Spirits Mfg lst g6s..1915|M-S} 100 100%)100 Apr’il}....j100 1l0L 

aa’ HC&C ist stg bs. 1951/J-J| 96 100 }105% Deo’(V6)}....})............ am T lst col tr 48..1919|/J-J} 93 ~..... 92% Apr’lil....j) 92% 93% 
ocah Con Collier lasts f5s.’57|\J-J| 8244 85 | 85 Apr’ii}. 84 85 am Tobacce GO-75 G68. -.. 1BSS A-O} 107% 1074%)106% L074} 64//104% 108 
senate Greek Co g 5s....1944/ J) J] ............ ey ee ee ee fh ae ee F-A| 85%Sale | 84% 85/207] 70% 86 

oal gen 58......-..1951)J-J) 104 Sale [104 104% 103% 104% Am Wilig Paper iatei6o.1919 J-J| 90 B8ale | 90 OU, 89% 80% 

_ Div let g 6s..... @1917\A-O}; 106 105%4/105 105 : 105 105%]| seth Steei lst ext sf 58..1926) JJ 93% Sale | 934 935, 86% 94% 
Div lstconsol 6s..1917)J-J| 105 106%)106 Apr’11}....//104%106 || ‘ent Leather 20-year g 63.1925/A-0) 99 Sale | 08% 94/134!) 98% 100 

whee Co lst gu g 68.1922)J-D) LU7 ......j110 Janm’0y 85 85 |iConacl Tobacco g 48.......1951/F-A| ..... - 86%| 84% £85 BSl's 85% 
Bar C & [ Co gu g 68.1910/F-A} .......--... | yt, PR a Ee Corn Prod Ref sf g5s....1931|M-N| 986, 97 | 97 97 6 7 
Victor Fuel lst at 5s......1953/J-J3} ...... 88 | 88 Mar’1l1}. 87 S884]| let 25-yearst 5s.........1934)/M-N| ...... 96%/ 96 96 95% 97 
Valron Coal &Colst g 58.1949|M-8 93 v4 | Dl __ 9343) 91% 965 Cuban-Amer Sugar coll tr 68’18} A-O| ¥6 Sale | 96 96 95% $7 
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| 3 > 
) Week's fl] 2 aes BONDS es] Price Week's | 31 Range 
N. ¥. STOCK KXCHANGE 2 Friday Range or N. Y. STOCK EXCHANGE ; s Friday Range or 38 
WEEK ENDING May 5 May 5 Last Sale & _ Sienna 2 Week ENDING MAY i S May 5 Last Sale January i 
Pennsylvania Co—(Con) Bia Ask| Low Bioh Hel\Low Hioh Bia AskiLoo Highr ‘No Low » High 
Guar 15-25 year g 4s....1931A-0, 97 93%) 98 Mar’ll seeell 97% ose so Pac RR ist ref 48......1955) y-y| 95% Sale | 95% 96 [177 B4¥g 94 
Ci & Mar ist gu 4'98..1935. M-N| 102 ....-- eh , FS SY! “we Bites scons 6a....1994' J-y} 105% Sale (107% 108%)229 106% 105 
Cl & P gen gug4ysserA.’42 J-J| 106's ..--.. 110% Jan ’09), oo aS Wit Re Gil csekdusebus oR Sed] ocnsde cetose 110 May’0¥).... ..... x 
SED Websvetticscuces 1942 A-O| 106's....-. 109% J’ly’09) oo  caceee tf VeVelop "7 gen 4s Ser A.1958'A-0 4 Gy 79 (9%. ec 76 ey 
Series C 3 \gs..,......-- 1948 M-N; WO ..---- 98 Aug’U9! . oo. WERE: “ Mob & Ohio coli tr g 48..1938M-S| _5°9 ~BO% 874 Apr’11)....| 86 
Series D 3 ‘9s..........- 1950 F-al| 90 5 4 May’08 wnadtlsdecaleh apteiiol Mem Div lst g 4'9-6s...1996) y-J| 1084%109 [108% Apr ii) ... . 108% 108% 
Erie & Pitts gu gi 9s B.1940'3 4) 90 93 | 90% Apr'ld)....)| 90% 91 St Lonis div lst g 48....1961/J-y) 83. Sale | 88 38 6 86% 
oY Rae 1940 J-J| YO 835 | 98% Apr'4) oo) Cll Ala Cen R ist g 6s..... 1918) J.-J} 107% 110%)107% Now'1¢}....'...... ens ad 
Gr kK & Lex ist gug4aigs 1941) J-J| LVL .----- 104% Mar’ 11) 722/104 104% Atl & — lstg 49.....1948'J-J B7% B0%) GR Nov’ O)..ce' ccccce coccee 
Pitts Ft W & © lst 78...1912)7-J 103 seeee- 103% Mar’11)_...) 103% 104 BO Ee cneccesonatuude 343 J-J 82% 82%! 82% Oct ’10)...-'....- o pewee e 
St Eonbdaccciecanchcetins 1912\J-J 103 coe 103% Feb’11 -+0-/ 103% 103% Atl & Yad lst B-O} BU 32 2.020.) c nace eeeeeeen|soee senses 
_o ; eee ree h1912)A-O| 102% ...2--/107 Oct "OS! ow). i Col & Greenv ist 6s..... 1916 y-J| 106% ......}107 Apr’ll}.... 106% 107 
Pitts Y& Ash lst con 6s.1927/M-N RUT cence 109 May’l0 ston RET ET Va & Ga Div g eet J-J| 107% 108 [1075 Apr’11}.... 107% 107% 
PCC& StL gua ysA...194U A-O} .------ 106 %!1107% Yeb’11).._. N07 107% Con lst gold 6s........195 6M. N;) 110% ..... Lt 115%) 7 109%111% 
Series b guar.......... 1942 A-0| 106% Sale /106% 10653) “7 1065, 107% || 2 ‘Ten reor lien g 53.....1938/M-S/ 105% 1064| 105% Apr’11!....| 105 ithe 
Series C guar.......... 1942 M-N| -----+ ---<-- 10% Deo?10... 4 Regt He Ga Midiand lst 3s.......1946/A.O| ----.. 67 CE. Os cnti + cnves buss 
Series D 48 guar....... 1945 M-N Ox tg ......| G85, Decl’ ear es a Ga Pac Ry Ist g 6s...... 1922) J-J 113% -oanes 113% 113%; 4 113% 114 
Gemes EK 34 guar B----1949) F-A| 92% 94 | 913, Apr’!1\.___| 91% 98 Knox & Ohio lst g 68...1925)3-J| 116 116%)116 Nov’lO)..0. ..00e ----00 
Series G 48 guar...... 1957 M-N| 98's..-... $95, Jun’11)_.../| 99% 998% Mob & Bir prioritien g 681945) J.-J) 105% ...... 105%, Nov’10 a vewdee ecount 
C St L. & P lst con g 68. ipsa! A-O} 112 113 j113 Feb’12). 0.51138 113 Mortgage gold 48......1045'J-J| -+---- -.-.-. BR . ROW OR cccellccdnca seeds 
Pensacola & Ati See L & Nash Rich & Dan con g 6s8....1915) J-J 105 ‘4 108 105% Jan ’11).... - 105% iv5%, 
Peo & Kast sSeeCUC& StL Deb 5s stamped........1927/A-O} 104% 1055 '105 Mar’i1).... 104% oy 
Peo & Pek Un list ¢ 68....1921) Q-F ecosee/ 119 Feb’10 eer Rega Rich & Meck Ist g 43...1948/M-N| 7V_ ...... 71 Mar'11 counll.. ta Zh 
Qu wold 4%98........... 019 921) -Ni 91 7 ! 93%Jan’1l1),...]) 93% 93 \ So Car & Ga ist g 58....19 191Y¥\M-N| 103%,106 (1035 Apr’11).... 103% 104 
Pere Marquette—Kef 48..1955 v-J| 74 7% 759 75%s) 832) 66 6% Virginia Mid ser C 6s...19Y16|\M-8 1068 conaset Le Wee Wel ccac eccces bvace « 
Retunding guar 4s8...... 1655' 5.3) 74 75%s| 743, Apr’il....!| 68% 76a series D 4-58........--19Z1/M-8} 103% ....../108%2 Dec’06!.......... ..--- 
Chi de W AL 05 ...2.. cences 1921/J-D} 1U0%.-...-. 100 Apr’11)..../100 1, 100%, Series KE 5s.............1920)M-§| 106% ....../106 Mar’ll1).... " j06 10 
Flint & PM 268... ...--192U0/A-O} 1104 ...... 110% Apr’11}.... 110 110% General 52.............L936/M-N | #107 % ......)107%  1u7% - 107 107% 
ist consoi gold 5s.. 77721939/M-N| 105 104/103 Mar'lt)_.../10 Guar stam ose-eeLVS6|M-N| ----- © -edces| LOO 8g NOV’ 10) 0000! codecs hieneieh 
Pt Hurou Div ist g 68.1939/A-0] 102% 10349102 Apr’ll).... 101% 103% Va & So’w’t Ist gu 58.2008) ¥-J| 108%112 (108 Apr’il|.... 108 110 
Sag ‘Cus & H lst gu g 48.1931/F-A| ------ ------ SS EE BOR NRT” ET WERE Ea lst cons 50-year 58..1958'A-O; Y6 Y7% 96 u6 2 94% idl 
PhiB&é&W See Penn RR W O & W listcy gu 4s..1924'F-A} 91 ...... OL Feb’20] .cca!cccces cece 
Philippine Ry lst 3u-yret4s’37\J-y| 86 87 | 86% Apr’ll)....)| 86% 88 West N C — = 68..1914)J-J| 104% 1065 %—)1045 Apr’11'.... 1045 id | 
Pitts Cin & St LL. See Penn Co be Radbers | 
Pitts Cleve & Tol see B&O Le Tnternat Ist g 58 1955|J-3| 102 105 |102%Apr’11).... 102 102% 
Pitts Ft W& Ch See Penn Co ‘er A of St L. ist g 4498..1939/A-0} 105%21064/105 4% Apr’i1).... 1054 105% 
Pitts MoKkees & Y SeeN Y Cen lst con goid rey erate te W-A| 112% ..... -|2 12% Mar’11).... aa 112% 
Pitts Sh & LK ist g 58...1940/A-O} 112% ....../112% Jam’11)....1112% 112% Gen refund sf g 48......1953) J- J} ...... 97's) 97% Apr’il}..... 93 
lst consol gold 58....... sROER cBl costae ccsest Qe ae AE Fe eiadcoscs cos Points St LM Bge Ter gu g 58.193U0/A-O) 1079 ....../108's Feb’11). coe 1084 108% 
Bitte ® West S00 BU 97% Sal 977 Tea & Pac 1 S eeld Stns 2000} J pl 110% 111 7 = 
eading Co gen g 48.....1997 J-J 4 Sale | 97 #161)| 96% 98 ©x st és B.cceed - 110% 110% 1 0 111% 
Kegistered............. LYV7\J-J| 6% -..-.. oT ADE. +e O73 2d goid inc 58...........g2U0U0U| Mar} 45 65 | 70 Mar’10'... EE x 
Jersey Cent coll g48..-1951/A O| ..--.. 97%) O6 Mar’lll.---/| v6 9719|] Le Div BL lstg de.....1951/J-J) 100 ...... 99% Apr’ 11/2222) "99%, 99g 
Rensselaer & Sar See lL & H W Min W& N W Ist guis’JU'F-A) ...... .... of 206 y Nuw'US)..ccllecases access 
Bich & Dan See South Ky Toi & U C lst g 58......... 1935! J-J 109% 110 |109 Apr’1l1'.... ~ 108% 110%, 
Rich & Meck See Southern Western Div lstg 58...1935'A-O sepeee veouee Ra. BSD UP csddl sedece ecacus 
Rio Gr West See Den & Kio Gr General gold 5s..........1985|J-D) 103 ...... 101 Mar’1 eens AOL's 10349 
Roch & Pitts SeeB KRG P Kan & M lst gu g 48....1900'A-O Vl Bl%) GU% ao * tht | 90 91% 
Rome Wat& Og SeeN ¥ Cent 2d 20-year 5s ..........1827|\J-d| 7% 99%! 98 (96% 98 
Rutiana See N XY Cent Tol P @ W pal old 48....1U17/J-J| Qu%gsale | 90% D0 ty 5| 90 BO 's 
at ‘Tus&H See Pere Mar ToiSdtLd W | matbediahaes J-J| 8¥%2Sale | 8y KY! 35| 89 BO 
St o & Gr ist istg 4s...1947|\y-J| 87 88%! 88% Apr’ll)..../| 86% 88%|) OU-year goid 4s..... o----LV5U/A-O} 65's 69%) 59 69 | 12,63 74% 
8t L& Cairo See Mob & Vluio Coli tr 48 g Ser Biccccose 1917 a 75 80 | 81% Teb’1l)....' Si's Sis 
8t L& iron Mount see M P Tor Ham & Buff latg 4s.A1940,J-D) 86%...... | $7 Mari...) 87 90 
StLM Br Seel KRAOI StL Be h~ Dei lst con g 5s 192%) J -D! 106 .«..... (1052 Marl sone eacatis 106 
St Louis & 8 h—aeng ts. ety J-J| 118 119/118 118 1118 119 let refund g 4s...... -1952'A-O} 844g s7%| 86 Oct’uy..,. 
General gold 5s8.......... IVBLid-d LU7 3 108% 107% 107%} 41/107 108 Un Pac RR & gr g 49...1947)J-J 101% Saie (L013, 1013! 77 100° "02 
StL &S f RR oonsg oF. PF aan 9uv Mar’ll)....'/) 90 90% Kegistered............. 1947\J-J| 100% Sale |100 100%! 5 9Y9Y 100% 
Gen 16-20 yr 5s ...... 1YV27M-Ni| sY¥% sale Rx 3, 8919 16z!| 86% B94 SU-Yr CONV 48... 22... cece. 1947 J-J| 105% Sale 104% 105% se 1U6% 
Southw Div ist g 6s..1947,A-O} ...... 10 100% Mari11!..../)100% 101% lst & ret 48.............g20U8M-S| U7 Sale | V7 C8% =< oer 
Refunding g 4s...... --19S5L)T-J} 82% sale 831%, 353 |306| 80% 83 Ore Ry & Nav con g 48.1¥40/J-D) 86% Sale | 964% 96% a7 
KC Bts & M cong 68..1925\M-N| 114% 116 [116 Feb '11\.... 116 116%|| Ore Short Lane - dedaasen KR “A; 11458 114% 114% 114% Tat 1 vot 
KO BHtS & M Ky ref g 4s 1936'A-O SUN Sais | 80 8U40'157/| 77% 80%, lst consol g 58.........1946,J-J| Ll2%saie (llv% 1l% Litg lls 
KC&MR& Blistguds.192v'A-O| 100 ...... 100% Dec’Ov),.../}...... ...... Guar refund 48........ 1929 J-D 94% Sale | 944% £4295 49 “ae ¥5 
Oz’rk & Ch C lst gu 5s g.1914'A-O 094 eooces| O94 BYU's) 4 974 OU% Registered...........1949 J-D) ...-.. ...-.. SE, a ee 
3t Louis So See (liinois Cent Utah @ Nor gold 5s..1926,J-J| 106 1038 (107s Dec’U ....)' 2.2... ween 
8t LS W lst g 4s bd ciis.1¥8y¥\M-N| 91% Sale | 91% <y 10|| 89% 913, Uni Nd RK & C Co See Pakk | 
2d g 48 ino bond ctfs...plysui\J-J| 81 83 | 82 Apr’l1l!..../| 78 ‘ Utah Centrai See Rio Gr Wes 
Consol gold 48........... 1Y¥3zld-D| 79% Sale | 73% 79% 109)| 76% 792%, || Ulan North see Un Pacitic) 
Gray’s Pt'Ter lst gug 6s 1947|J-D| 97% ...... RUL'S ADE'US) Il. .no. wassoel] URCe & Bink B See NY Cans 
st Paul & Dui See Nor Pacitic Vy andalia consol g 48 ....1955/F-A; 96 ......' 98 MNow’08'...- ...... ..- 
Bt P Minn & Man See Gt Nor Consol 4s Series B...1957\M-N| Y%6' 7 | 96% Mar’11'....' 06% 97 ~~ 
at P &@& Nor Pac See Nor Pac Vera Cruz &P lst gu 498.1934) J-J RR ee 1 96 Apr’10'....'.. FO ph ae AP 
at P Sx City SeeC St P M&O a : Veratinia pw gg ol ae Ry % | 
A&A Pass ist gu g4s...1943/ J-J .. aa | 88 8 33) 86 7 ul 
SE&& N P ist sink f « ¢ Ss.ivivid J) 100 ...-.. 104 Oot ’U9!.... peat — \ abash lat gold 5s..... 1939|M-N| 108% Sale 108% 108% 18 108 110 
Sav F & West see Ati Coast L BQ MOI OB. .ccccecce e1¥SY'F-A! 1UL Sale 1lUWUy 1lU1 3 98%101 
Scioto Vai d& N Kk See Nor & W Debenture series B .....1939/J-J) ...... v3 | 98 Apr’ll.... Y¥8 98 
Seaboard A L g¢ 4s stamped ’5u/A-O 8715 874 97 le 8718 100 84% 875% ist hen equip 8 fd g 5s..1¥921) M-S; 103% ...... lu4 Apr’il .... luv 104 
Adjustment 5s ......... ol949\K-A| 380 Sale | 79% 80 (168/75 40 lst en 5U yr g term 48.1954 J-J| ...... OS. | Oe: RB he nnn ‘candies cecks 
Ali-Birm BUYr1st g 4s.e1U33/M-8| 86 86%) B6% 86% 5: 85%, 867% ist ref al eXtyz4ds ....1956 3-9) 05% Suie | 655, U9 39U' G3%q 7 ids 
Car Cent lst con g 48...iv4u\J-J| Ql 93 91%, APr’11'....}| 91% 81% Det & Ch Ext lst g 58..1941'J-d) <7 Sale LU7%, 1U7% 1 104% Lud’ 
Pia Cen & Pen lst g ds. 1¥1s\d-J| 10248...... 1u2 Feb’11) nae 102 102 Des Moin Div lst g¢ 4s..1¥sy J-J BY sasece | 81 Mar’il'....| Al ai 
let land gr ext g 68... 1930) d-5 | LOS  .2c0e] on wwe ewwee) 5... | ROR Om Div ist g 3‘as....... 1941,A-O qu 75 | 15% Feb'1L..-.) 74 75% 
Consoi gold 58......... BE | RSA 1053, Apr’11 --77)|105% 106% ||, 10 & Ch Div lst g 48...1941M-S) 83 84 | Oe. Me PP a wedll ce oe 
Ga & Ala Ky lst con 6301945|J-J| 1044%...... 1044 Mar’117777!|104%4 10429|| Wad Pitts Term lst ¢ 4s. lyd4|/J-D) ...... 4% 41% Apr’ll.... 41% 48 
Ga Car & No lat gug 58 1¥zul/J-J| 104% ...... 104%, Jan’ll\-"""jiWv4 1041g]| Cemtd Old Col Tr Co certis.| ....) 24 Sate | 41% 2% 303 Svy 45% 
Seab & Koa 1st ds...... el¥zuid-Jd) 105% ..... (109 luy | 25/109 109 ZU BOI 45....20.-- 200-00 1954) J-D 5 'g Saic 54g big 3) 6g dg 
sherSlir@&sSo SeeMi& T og SS ee on Bape 6 Sale| 6 % | 15!) 
SilSp Uca & G See Ati Coast L Warren See Veli lac & West | | 
Soutnern Pacitic Co— Wash Cent See Nor Pac | 
Gold 43 (Cent Pac coll).«194¥/J-D) 92%4Sale | 92 93 | 33! 91y 93 |) Washoe W See Soutnern | | 
2U-year couv 48........ gl¥29|M-S|} 97% salc | 96% %Y97%777)| 965 99% Wash ‘Termi lst gu o'9s..1945)/F-A| 8833 89 | 83% Mar’ilt.... 88% 90 
Vent Pac ist ref gu g4silv4y\N-A| 97% Sale | ¥7 U7 »s 43) 96 97s West Maryland lst g4s...1902/A-O) S6igSale | 86% 4569 SH bTh 
Rewistered............. pe RS Ene eee: y7 Feb’10)_. oil..... fags W Va Cent & P lst g 6s lvil| ded] LUV ...... 1UU% 100%) 3 100% 1005 
Mort guar goid 34g8.. 1929) J -D vite 92 | 91% April). oi 92 |p West N XY aw Pa meta ducts t~ J-J) LOD4%11LU (i094 Apr’ll.... we 110% 
Through St L lst #u 48 ’S54)A-O) _.... ¥24! 934, Jan’1i 92 Q934}] Wem gold 4s......... eeeeelV45/A-O} 388 eeoees| 889% Mar‘il enne| 38'g 88% 
@H&SAMGP 1std5s..1931|M-N| 107 1084107 Apr’11 7777!]106 4 108%]] , Lnoome ie shieah oi esse w1943 Nov| weccce eccee | $4 Feb’U7'....)'..20- *'wuiann ° 
Gila VG& N lstzug5s.1924|M-N) ............- 104% DOD °OD ....1] cscs ceccee West No Car See South By ; | i 
Hous K & W'l lst g 58.1938|M-N| 105, 105% 105 'e Of 4 SOR Roser Wheels &@ L E lst g 58...1926;A-O; 103% 104% 104% 104%. 1 103% 105 
ist guar 5s red,...... 1YS33\|M-N; 10545 ...... 105 Mar’11 ..../105 106 Wheel Div ist gold 58..1923)J-J) ...... iu4%, 104% Apr’1l1 .... 103‘, both 
B é& IC lstg 6s int gu..1937\d-J)| 109% 111 toby 109% | 1)/109%4 110 hxten d& imp gold 53...1930) F- ra! cwwce o AUA'LUG JOEY 2.00 ccccce cucee 
Conseil é 63 int guar...1912/A-O| 10849 110% 1094 Mar’s1'_./ 10944 1094 || BH 1st consol 4s... eeeelV49/M-S| 84 dale | 64 $44 11) 82 “Sb. 
Geu vold 4s int guar..1921/A-O) 94% 96 | 98% 93% "Z| 93% 96sl]. 40-year equip 8 fds ...1922) J- 4] epee | 984Feb’ll ....| 98! Quy 
Wacog& N Wdivistg us’3ujM-N)} Ll ...... 119%, Mar’ Lu -aee| PE a eT Wilkes d& Kast See Erie | ee 
Ad N W lst gu g d5s....104ijd-d| 104 %%...... 1107 4g SAM 09 ool! noe sence Wu & Sioux # See StP M&M | | 
Morgan’s Lad T lst 7s.1918|/A-O| 114 ...... 125% Mar’ii ....)/116 4 115 4]| Wis Cont 50-yr ist gen 4s 1949) J-J) 934S8ale 93% 93 lg 22 92% 93% 
Be. = |S RTI lyzuld-Jd| 110% ...... Lil fh ee: oe Supé& Duidivé’ term1st4s’56 M-N|; Yli4g vs Vilg VYl% i1VU 92 93 
o of Cai guar g 5s...... LORRI AKO) onccce cnccan AES. POD UT) ..ccliecoce while ata. | | 
Ore & Cai 1st guar g 68.19: 27d - ee 10u Jne10-.-..2-- paras: Telegraph and Teitephone | 
So Pac of Cai—tis K...... 1912/A-O} 101% ...... lug Jan’l1_....102 1024g{j;4m Telep & Tel coll tr 43 1929 J- Ji 90% saic | 90 90% 216 89% 91 
let gold 6s F.......... 1912/A-0, BO Se . | ROG te DOOR. Uc. dcccociendas i} Convertible 48. ..........1936 M-5S S| LiU% Sale 108% 110% 914105 110% 
lst con guar g 58...... LYS7TIM-N| 10S... BAG = MOTE .caclccde OS 27- Mich State Telep ist 53..1924 F-A) 95 9% 99 Apr’ll.... YS YO% 
So Pac Coast Ist gu4sg.1937/d-J| 88% YS | BO JY UD 2...) ...c2. -c eee NY Telep lst & gens ft 4498.39 M-N) 1UU Sale | 99% 10049 130 98% 1002 
San Fran Terml ist 48..1950 A-O) U2 Y2% Yzy 92% . 92% 93%|| Pac Teld& Tel ist 5s ...... id37 J- Ji 99 1s Sale | g 9414 YO4l9d YT By 
Tex&NUBabvivist g6s.1912|M- S lOLyY102 101% lul’g 3 1U1L% 101% jj West Union coi tr cur 5s. 19338i d-J) LUV 1U0s* L004 100 \< 56 Y¥¥'s lvl 
Con gold 58.......0.-..1943)J-d/ 101 105 (103 Feb’ll.... 103 13 °| Fd and real est g 498...1000M-N| Y645ale | 0519 96% 89 95 Y64y 
Conv 4s, Series A....... 1936'M-N' 104 Sale ‘1U4 104 | 6 103 104_ 
MISCELLANEOUS BONDS—Voncladed. 
Vanufacturing & Industria; | | : Manatacturing ig & Industrial 
Distil Sec Cor conv 1st g 5s.’27|A-O| 77% 78 | 7714 77%| 23'| 76% 79%j|U 5 Steet Corp— § coup .d1963/M-N| 106% Sale [105% 106 '/587|/103% 106% 
E I du Pont Powder 448..1936/U-D| 84%4S8ale | 844 84's] lvl] 82% S4%}]}  St10-60 yros. (rey ..d1¥05/M-N/ 106 sale |105% 106 KILO3% LU6 
Gen MiecuriG aed ge S'98s..LU42/F-Al 82 Sale | 82 82 2181 82 Va-Car Chem 1st 15-yr 58 1923/J-D] LUL% Sale [10U% LOL“) 5oj/1L00% 102 
10-yr g deb 58..........-- ly1lT|J-D} 156 Sale {156 157 | 6ulll45 157 |) West Electric ist 58 Deo 1922)J-J| lOi% sale [LUL% 101%) Ly). 00% 101% 
Int Paper Co lst con g 68.191=|F-A} 102% sale [102% 103 | LINLOL 104%]) Westiuzhouse BH & aisios ’3liJ-J| 93 Sale | 92% 93%%)15:)) 91% Y3%y 
Consol conv s[ g 5s..... 1Y35}J-J} 83% 84 $3. 84 LO}] 83% 37 Jiiscellaneous 
Int St Pump lists f 5s....192Y|M-S} 4% Sate | 943, 94%] Qui] 91% 94% )]/ Adams Ex col tr g4s......1945/M-S| 87% Sale | 87 STi 11 86% 91 
Lackaw Steel ist ¢g 58....1925/A-O] 98% Sale | 98 9871 3)|| 96lg YY ef] Armour &VCo lstreaiest4\s’3v/ J-) YS Sale | 92% %Y3 j1L70i| 92 Ys's 
at Enam & Stpg ist 5s..192./J-D) 95 96 G4‘, Mar’11}....]/] 04% 9549)/)/Sush Terminal lst 4s.....1952/A-O] 83 Sale | 93 u3 2190 «93 
Y Air brake ist conv 68’Ze|M-N} 103 Sale [103 103 Ljloz 105 Consol 58.......--000---0- 1955) 5-J] 97's 98 |1U0 Apr’li]....] 97 100% 
Ry Steel Spgs ists fds...102i/J-J| 98's Sale | v8» 98%] 100i] 974 98% Det M & M ld gr incomes..1V11/A-O] ..... - 40 35 Apr'il}....j|/ 35 35 
Repub il & 5 ist & coltrss.1934/A-O} ...... eines 1034 Feb’1i]....1/103 49 103 9}) tnstit for Irrig Wks 4198 1945|M-N} 93 -..... Y6 ‘a NOW’ 1]. ...|]-.-cc0 soneee 
Union Bag & P lstsids..193ulJ-J} 95 5%) 95 Apr’iil..../| 904 95%]) [mt Meroan Marine 4'98..1922)A-O} 66% Sale | 66% 66%)135 64 68's 
Stamped ....... hee aman 96 Mar’ll | 92 Yb int Navigation lstsf5s.192v/F-A} 80 82%] 8243 82%) lof 73 44— 
U 8 Leata Co sfdeb ¢68.. 1913 M-Ni 102 104 ps 104 LOHLOS% 105 Morris & Co ist sf4%s..i980/J-. 9i% YiX| Yl‘ Mar’1i}....9 91 02 
U 8 Realty & L conv deb g58’24|J-J $9% Yi v1 | 221 89 Yl JIN ¥ Dock 60-yr lst g4s..1951/F-A| ...... 89%| 90 Mari} ...§ 90 
U S Red & Ref lst stg 68.1931/J-d} ...... 75 70 Apr’11 75% 838 {{/Pub Serv Corp N J gen 68.1959/A-G| 94%,Sale | 94 ¥411308 93. 96% 
U S Rubber r 10-yr coll tr 6s.’18|/J-D) 1044105 [104% 105 1150 103 100 Wash Water ow ist 68s..1989\J-J | 102% ......j102% Mar’1i}....§102% 102% 












































*No price Friday; latest bid and asked this week. 6 Due feb @ Due Apr ¢Due May gDueJ’ne ADueJ ly kDue Aug oDue Oct pDae Nov sOption ption Sale ; 











CHICAGO STOCK EXCHANGE-—Stock Record—Daily, Weekly and Yearly 

























































































































































= —— 
STOCKS—TIGHEST AND LOWEST SALE PRICES Sales STOCKS Range for Year 1911 Range for Previous Year 
oe rat| CMRGSHANOR = = 
Monday Tuesday | Wednesday | Thursday Friday 
Aprii 29. | May 1. May 2. May 3. May 4. May 5. |Shares | Lowest Highest Lowest Highest 
Railroads 
*188 190 |*186 190 {*186 190 /*186 190 Last Sale\190 Apr’ll) -.-- Chicago City Ry. ..- 100} 185 Jan 11) 190 Apr28!} 160 Oct} 185 Mch 
*2 3 @ 8 ee 2 a Last Sale|llg July’l0| ~.--|Chicago & Oak Park.100)...... ....-.|....-..------ llg J'ly 3l2 Jan 
*5 7 *5 7 *5 7 * 5, 7 Last Sale \6 BOER AS) ecent BO. Wettaccuccabud 100 4 Feb 1 6 Mch23 4 J’ly 7lo Jan 
80 80 | *80 85 | *80 85 | *80 85 | *80 85 | *80 85 82/Chic Rys part ctf “1"...| 80 Apr29) 93 Jan 21 603g Sep | 100 Jan 
22 22 | *2llp 22 | *21lg 22 | *21lo 22 | *21lg 22 | *21lg 22 25/Chic Rys part ctf “*2".._| 215, Apr 28| 25l4 Feb 3 lily Sep; 36 Jan 
*S 9 *8 9 *8 9 *8lo 9 Last Sale\8!e2 Apr’ll| -.../Chic Rys part ctf *‘3’’___ 81, Apr 26 10 Jan 28 8 Mav 16 Jan 
#419 5 #419 5 *41o 5 *4lo 5 *4 5 47 47g 15|Chic Rys part ctf ‘4’. 4'o Meh 1 5 Feb 27 3 Mavi 91g Jan 
Big Bly] BlgsCSlg] #5 5ly 47g 47 5 5 47g 5 670|\Chicago Subway. _-__. 100 373 Feb 2} 6 Mech 1 2ig J’ne 6l4 Aug 
*20 21 | #20 21 |*.... 20 /|*18 20 | *19 20 18% 183, 40) Kans os Ry & Lt..100; 18% Mav 5) 25 Feb23|| 20 Aug] 39 Jan 
*673g 68 | *675g 69 68 68 | *67 70 6714 6714) - esece el. eee ee 100} 6714 May 4| 72!2 Feb 25 69 Feb| 7734 Mch 
21 23 | *22 2319] #22 24 | #22 24 Last Sale 227, " Meh’ll] 2... Metropol WS Elev...100| ly¥le Feb 1} 24le Men2: 16 Jan 25 Jne 
67 67 | *66l2 68 | *66 68 | *66 68 | *66 68 | *66 68 ee Se a 100! 65 Feb 1| 69% Mch29 51 Feb] 72 J’ne 
*193, 21 | #19 20lo] *19 2019] #195, 2019) *195g 22 2ilg 21% 50) Northwestern Elev...100! 20l2 Apr27| 25 Mch3vu 15 Apr 23 Jne 
63 63 | *62 64 | *62 64 | #00 63 | *60 63 | *60 63 Se Ee Bs dd swcnan 100} 60 Janilj] 67 Mech30}| 53 May] 66 June 
7O0lg 7Ole; 70le 70! 70 86706; *70 = 7i1 a. 71 71 -87|South Side Elevated.100| 68 Jan ¥} 72 Jan 14 idly J'ly 72lo J ne 
#10le 11 1034 1034 1019 10lo} 103g 10%) 101g 1019} 10lg 104 118 Streets. W Stable C L.100 9 Jan 16} 1314 Feb 23 7 J'ly 543g Jan 
47 | #45 50 | *45 50 | *45 4810) #45 50 | *45 50 BR i bie 100; 45 Apr 6) 50 Jan 9 40 J'ly| 104 Jan 
; Miscellaneous 
10%, 11 10%, 11 10lo 105g} 10le 1034; 103g 10%: I0lg 1019] 1,250) American Can__. __.- 100 83, Jan 3) 11 Apr29 65g J’ne| 135s Jan 
85%, 8614; 86 86 861g 86!2) 85%, 86 8512 85le . A Rg 100| 76% Jan 7| 86lg May 2|} 62l2J'ly| 82 Jan 
375 = ..../*275 ....1¢275 ....j/*275 ....j| Zast Salci265 Feb*lij .... American Radiator..100| 265 Jan 9] 265 Jan 9/| 240 Apr; 261 Dec 
#129 130 |*129 130 |*129 4130 /|*129 130 Last Sale\129 Apr’ll) .... Do . (RTE OE 100} 126!2 Mch 9) 130 Jan 14}/ 126 J’ly | 135 Apr 
*70 72 | *68 #£=72 *68 72 | *70 72 | *70 72 72 72 60!Amer Shipbuilding...100| 70 Apr2s8} 7) Feb 6 72 Feb 841g May 
#112 11214/*112 114 |*112 114 {*112 114 112 112 ease  aheo< 1l a ib eh ainhei taaiesion ced 100; 11014 Jan 6} 112%, Menl> 107 Aug; 112 Jan 
1457, 1457g/*145!o 146 |*14614 14634] 1463, 1463,/*147 14819] 149 149 135|Amer Telep & Teleg_.. 14l5g Jan 7| 149 May 5j| 1314 J'ly | 142lg Mch 
36 86640 38l2 42 4lilo 44 42 42l9) 42le 43 43 43 | 2,280;Booth Fisheries com....| 35 Apr28| 59!4Mcn & 31 J'ne| 43 Dec 
oiled anne ‘dilin . tand eee Gimak ees neon. 2 eee Apr’ll; ...-| Voting trust ctf... . 39lo Jan 19} 5734 Mch 9 29 Aug; 41 Dec 
71 71 730s 73 74 74loi*#. 2. «675 *72 74 *72 74 Oe, Re eee 68 Jan 14); 82 Mch2l 56 J’ne; 74 Jan 
PE eS eo fr 2 6 6h 51 561 | *50 #52 | *50 52 91/\Cal & Chic Canal & D.100| 4¥l2 Apr24| 52 Feb 2 46 pee | 55 Feb 
*) lly} *1 lig} ¥*l lig} #1 lig a. 2 «nee ©. eone 100|Chic Brew'g & Malt’g_.. lig Mch 29 lig Mch 29 1 Feb 1 Feb 
*41, 5 Sig Big} 419g fly] #410 5 a we dene * -taod BRR Fine vical Jcliagaaa A AE 3leo Mch 27 5ig May 1 3 Sep 3 Sep 
4819 4819} 49 4919) 50lg 507s! 5O0ig 501g} 50 ae ieee. eédé< 686\|Chic Pneumatic Tool.100) 41 Jan 3} 55-» Feb 23 25le J'ly 47 Dec 
#121 122 121 1211g)*121l4 122 |*121 122 12319 124 oe ae 160'Chicago Telephone__.100! 115 Jan 25] 124 Mch27}| 110 Mav! 137 Jan 
154 157 |*154 157 |*154 157 |*154 157 |*154 157 155 155 25|Chic Title & Trust._.100| 15l!e Jan 6] 156 Apri7}| 142 Aug! 163 Mch 
124leq 1247s) 12412 125lq3 125 125 See Aee..4: Bae Ae. 8 aieee c nes 883; Commonw’'th-Edison.100) 113 Jap 19) 13014 Mch15/| 108!2 J'ly | 1l2llg Jan 
dlin Aiki ded. Gdiedl dud: edual cane anna pf Nl Sele Oe ee TART CER ME Fa E Cree lly Jan 2 Jan 
13% (1S%g) wenn ccce] coca cone] 14 14 | *13lg 14lei F1Zle 14le 75\Corn Prod Ref Cocom...| 13% Jan 11} 147g Feb 11 1319 J'ly | 22%,Jan . 
Gh: dientn cane nae nee: deed babs eave Last Sale|78 Jan’lij ...- Do do pref_...._.| 78 Jan 18} 78 Janis 7914 Apr| 82 Feb 
9714 10014; 991g 10084; 9914 101 98 99 98 99 98 98 2,336|Diamond Match... 100; 92l2 Feb lo} 101 May 2 82ig Sep | 127 Jan . 
nie: aii tits . dalbG dade eid coo enve Last Sale|.0llg Jan’ll) -.. Ss a 01 Jan 4) w4 Jan 3)} .02 Dec; .21 Dec . 
63 6353) 60 62 *60 61 6llg “62 *61 62 | *6 62 625 Illinois Brick... . 100; 60 May lj 70 Jan 20 53. J'ly 91 Mch 
oclnd” ‘dabal Gand dabGl bees: eecdl o4ee cus Last Sale\47 Mch’llj| ~...|Masonic Temple... 47 Jan i18i 47 Jan 18 43lea Mch|; 46 Jan . 
pens; ae... & Menus eS 45 46 | #45 46 | *45 46 117 — ae Co..10 45 Mch 3| 67 Jan 3 40 Mchj 67ls Dec | 
woos 93 |¥.... Y93lo, *89%g 93 *90 043=«93 Last Sale|9312 <Apr’ll| -..-.- i Ore 92 Mch 3} 08 Feb 2 93 J'ne 10234 Apr | 
lie Badd cate cael pets waodd. wens  cousl: Sa Gees . CUTS aacctne Pe Chic Did ccenee ecancclavonde ceduesl eamnebenes lenetee ane a 
i a ei, gee el ead eek eanh Last Sale|20 ROTO ease ie eos ee di ne eee laan ee einen aminbieieed Tainmac iene 
$132 134 |*133 136 |*135 137 (|*135 136 136 136 137 138 200 “i a Biscuit... 100; 11714 Jan 17} 140 Apr 7|| 101 Aug! 119 Dec | 
126 128 (*126 128 {*126 128 |*126 128 Last Sale\126 Apr’ll; ..-- Se ih 6 cles dl 0; 123 Jan 3] 130 Mch3lj} 118 J’ly| 125 Jan 
#112 114 j*112 114 114 114 |¥*113le 114 114 114 ae | ted 210 National Carbon....-. 100; 114 Apr27| 120 Mchi4!; 104 Feb!| 145 Oct 
118 120 /|*119l2 120 |*1191l2 120 |*119l5 120 Last Sale\i20 Apr’ll| ..-.. Do pr ia ditties a eiakinns 100; 118 Jan 18} 120 Mch23}} 112 Feb/| 123 Nov. 
#105l2 106 10544 106 106 106l9} 103%, 105!2} 105 105 10412 105 556) People’s Gas L&Coke_100! 1031g Apr 8] 1085, Jan 19|} 103 J’ly | 115%,Jan | 
cian. meee bean 60048 base eanel. coe ae Last Sale|11-16 Mch’09) -.... Do ri hie in cian eet Es dcenle iiiaie Raia a a et tiielete evden teats hdammeeee | 
143lg 14353} 143lo 144 14314 1433 142l9 14319 142 143 14234 143i4) 1,577|\Sears-Roebuck com..100.c14l Mch19| 1928, Jan 31)|} 148 Feb)| 1864, Nov 
#121 8 12114)#121 1211g)#121 12kig)/*121 12114; 121 12114] 121 121 ee. 2 7 ieee 100; 119 Janil} 122 Mehl]; 116!2 Aug/] 122 Mch. 
201%, 1017s; 102 102 | 10134 102 | 102 102 | 102 102 | 102+ 102 784\Swift be. aR NGS 100) 1001g Mch 13} 1021g Mch 7|} 100 Dec/| 109 Jan | 
i ie dies: anak ens amnih-eces con Last Sale| 4 PEER cocet... Ee: Sean adit .: a 1. we: Ge nl eaccce seatlégeeds Gum | 
 169lg 172 173 173 174 17619) 175 176 . *: ee 479|The Quaker Oats Co..100) 165 Mech 7| 176!2 May 2}; 155 J’ly| 186 Feb | 
. 105 wer 10312 10312)*10312 105 1*103!2 105 |*103!2 105 Norge 105 _ =. 3 Ses 100; 102!2 Feb 1) 105ig Apr 26/| 101 J’ly | 106 Jan 
434 4lp 4lo 43, 4%, 4lg 41p| *4ip 43, 2 453 255\Unit Box Bd & P Co.100 4lo May 1 7 Jan 3 514 Apr| 1533 Jan 
758 7594 76ig 76lgi .... ....| 75% 76l4i 75 75 75 7519} 1,075) United States Steel com.! 72\4Jan 3;| 81% Feb 6//.-..-...-.!|--.---..-. 
#20 ine oa a. Last Sale| 9lg «=Apr’ll --.|Western Ss chaicnen’ 100; 19!2 Apri2; 25 Jan 27|| 15 J’ne| 26%gDec , 
Hete;—-Ot'ficinl 'shces ae longer rep'orts transac tions of less ithan 10 shares. de: | 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS | | Outstand- | Surplus Dividend Recor4 
CHICAGO STOCK Inter- Price Week's B’ds\| Range NAME ing ant 
EACHANGE ost Friday Range or Sold for Stock Profits In In \Per-;| Last Patd 
Week ending May 5 P.riod May 5 Last Sale Year 1911 T T 1909 | 1910 |iod | 
Bia Ask'| Low High| No. |\\Lew Hitghij Calumet National... ..-. $100, UuU 345,838) 6 6 An jJan ‘ll,o 
Amer Strawb’d ist 6s.1911/F - A} .-..  -...} 100's Jan’1ll1l}_..-_/} 100's 100!e Ghicago I hatin chien anda dl 500 ,0U0uU 243,513) lv 10 J-J jJJan ‘11,5 
rmour & Co 4%$8...1938/) - Dit 927g Sale | 927, 93 9|| 9233 933g1} Conti’tal & Comm Nat /|20.000,000/10,25,443) .... | .-.-. OJP Apr "11, 2g 
h Fish Oo DebG 5s’17|J - Jj .... ..-.| 100 Mech’llj..../| 901g 100 Corn Exchange Nationai| 3,000,000} 5,666,407) 12 16 | Q-s |Apr ‘ll, 4 
dia enieiiindh ctnenan te Eh akae encet EE Et Ellecsd 90 100 Drexel State.......... 200,000 35,938 Jv 5 -J|Apr ‘Ll, ll 
Sink Fd Deb6s tr rec .-j|A- O/jt..__ 98le} Y8le Apr’ll|.... 08ig 99 Drevers’ Dep National. 600, VOU 435,906} 10 10 | Q-J j|Apr ‘11, 2le 
Oal & So Ch Ky ist Ss.’Z7jt - Alt 98% _...| 102 J’ne’uv}_..-]] ....  .... ]] Engiewood State... ... 200 ,UUU 43,496 6 6 Q-J |Apr “ll, llg 
Oass Av & F G (St ee cul SEMA 4 GEE Elcconll acco cnnn lt Babee 10,000,000/11,263,810| 128 12 {}Q-M/iMch3l’ 1, 3u 
Ohic Board of Trade 481927)|J - LD ..--| 100 May’O7}]_..-]} ....  -...]] First Nat KEnglewood_.-. 15U,00U 187,559} lov lv j|Q-M Meb31’11, 2lg 
Chicago City Ry 5s_..1927)F -A $1023, Sale 10253 W2%4 8|| 1021g 10278 |] Foreman Bros Bb k’g Co_} 1,000,u0u 543,440} Priviate Bajnk |..... ... 
Ohic Consei Br & Mit 6s_.-jJ - J} ---. ----| 103 Aprvé}_..-!| --..  ...}] Fort Dearborn Nationa! }o1,500,vu0u 479,664 8 8 |Q-J |Apr ‘11,2 
Ghic Consoi Trac 4s 1939)J - Di -... -.-.| 50 #£Apr’O9}_.--./} -...  -...]]| Hibermiarm B’k’g Ass’a._| 1,500,000! 1,030,23¥ S$ 8642 {QJ /Apr °11,2 
Chic Auditorium ist5s1929/F - % seca ovoet CE FeO cccell ous conn Ee Gee eee. Z20U , YUU 180,.%30} 10 |10415) J-J Jan °11, 5 
Bhic Jc RAR ist M g 5s_1945 M - wo-e ----| 942 Deoc’O9}_..-]] _... —...}] La Salle St National —.| 1,000,000 252,715| Beg. bius. Maly ’10/V.90, p.1277 
© No Shore Elec 68.1912);A - Oj} ....  ....} 87 Feb’06j)_..-j/ _... 7... 1) Live Stock Exeh’ge Nat} 1,250,000 537,642) 10 10 |}Q-M|Mch3l'11,2lg 
ty — ist 5s.a1921)J - J} -... ~...| 90%g Apr’lij....|| 873s 91 |} Monroe National_...-- 300, U0v 65,980, 4 4 | Q-FiMay ‘11,1 
NT i 1927\|F& - A 993, Sale| O95; 997 35|| 978, 100 Nat Bank of Republic. | 2,000,000] 1,328,008 8 8 | Q-J |Meh 31,'11,2 
c Rys 4-5s series “A” |A-O}] 93 94 YZle ‘Apr’li ----|| Q93lg 9434 bet Cees. noone 71,500 000) 488,554; 6 6 |Q-J|Men ‘11, Ilg 
c ys 4-5s series **B” J -D| 8734 Sale 8712 88 15 21g 8853 }| \ ational Produce_....- 250,000 87 ,026 3 4 Q-J |Apr ‘Il, llg 
c Rys 4-5s series “C’ |F - Aj] .... ----| 9U'2 Mech’l0}_..-]] ....  -...]] North Avenue State__. 200, V00 69,432 bs 634; Q~4 {Apr “Ll, 1% 
Chic Rys coll 6s_...1913/ - A/t1005g 1007s! 1003, Apr’ll|....|| 995s 1008 /] Nerth Side State Sav'gs bU,UUU 32,00 Q-J |Meb31°11, Ly 
Ohic Rys Fund 68..1913|/F - Aj _... -...| 100 Jan’ll}_..-// 100 100 Nerth West State....- 200,000 25,197] -.-- 4 |Q-J |Apr ‘Ll, 1 
Ohic Rys Tem Otfs 1st 5s]... t 995g Sale | 095g  993;) 5/| 977, 995g]| People’s Stk Yds State.| 300,004) 110,632) -.-- 7 |Q-' |Apr ‘11. 2lg 
Ohic R I & P RR 4s_-2002] Mi - Nd... -...| 6612 Aug’0S!_...|| .... .... |] Prairie State.........- 50U,0UU 74,571, 6 6 |Q-M/Apr ‘11, ilg 
Collat trust ¢ 5s._.1913 ei Sete eccat CE GE Eilcccall cane once it EE Uebel $00 , QUO 207 ,494 1% 4%4/.-J |Apr “ll, llg 
Chic Telephone 5s....1928)J - Djt1023, 1031g) 103 Mech*’llj..--|| 102 103 South Chicago Savings. 200, 00U 94,000 6 744|Q-J |Apr °11,2 
Commonw-Edison 58.1943/V- 5/$10134 Sale | 1015g 101%) 26/| 1007s 101% |] Seuth Side Meoncee 20 ,QOU 11,566) 1%) 6 | QJ |Apr °11, lig 
Chic Edison deb 6s.1913]J - Jj -... -.--| 1007g Nov’lv|-_..-|} -... —-._. ]| State Bank of Chicago.-.| 1,500,000| 1,922,279] 12 12 Q-J |Apr ‘11,3 
ist ¢ Ss_...July 1926);A - Oj} -... ..-.] 100 Feb'11}....|| 100 100 Steck Yards Savings... 250, U0U 193,197 8 8 |Q-M/Meh 31'11,3 
Debenture 5s_...1920)/"- Si _... -...] 1005, Aue’0o|___- Unten Bank of Chicago. 200 ,QUO 43,113 6 6 iM-NiMay °11,3 
Commonw Elect 5sb1943/ "+ SiflOllg ....| 101g Apr’ll)_._- 1003, 101i>|] Washington Park Nat’! 100 ,00U 8,494|See V.| 90, p.| 159 =. 
Dia Match Oon db 6s..1920) ---.. 10512 Sale | 105 10512 3|| 10314 105%2 |] Wendell State... _.-- Su ,QUU 11,015} None | None |Q-M Dec 1" Ay lie 
Kiinois Tunnel $s_...1926|/J - Dj -.-. ----| 80 Dec’O8)_..-|| _... —... |] Central Trust Oo of Ilt..| 2,000,000 945,794 7 7444/1 Q-J |Apr ’ 
Kan City Ry & Light Ohicage Sav Bk & Tr...| 500,000) w112,237 & 6 |Q-J |Apr an ita 
eae 1913] 1- Nit 97% 9834) 963g Jan’l1)_... Claicago Tithe & Trust..| £,uvu,v0v |t 1,627,998 6 7344| Q-J |Apr ; 
Knick’b’ker Ice ist 5s.1928/A - Uj 98lp Sale| 98! OSI 1|}| 97% 981g |] Oiltizens Trust & Savings 50, 0U0U 10,053 4 Q-J |Apr ‘ll, 2lg 
Lake of El—ist 6s...1928/J - Jit 81 Saie| 81 $1 3\| 77 82 || Celenial Trust & Savings} 600,000} 473,133) 8+2 | 8+2 |Q~v Apr ‘ll, 2g 
Imoome 5s........ 1028) Feb | .... ..-./ 16 May’05j..../] .... .... 11] Coat & Comm Tr & Sav.| 3,000,000) 466.051) .... | .... |...-|......-..-- 
Metr V W Side EI— 7 Drevers’ l rusté&Savings 200,000] 134,902 8 8 |Q~v\Apr ‘11,2 
BH Bui wccccccocee 1938) - Ajt 84g 85's; 841 Si] S82lg 85 Farwell ‘Trust Ce...... 1,500,000) 223,720 3 6 {QV {Apr ‘11, 1) 
Extension g 48....1988/J - Jig Siig Sllg) Silg Apr’ll)..../| 78ig 82 |] First Trust & Sevings._| 2,500,000) 3,420,105) 16 12 |Q-M/Mch g1°ii,4 
Merris & Co. 4 -1939)J - Jit 91 lig; Ollg Apr’ll|_.__|| 908% 913, ]] Ft. Deaborn Tr &Sav Bk SEE” asks sdsaries Beg. Di us.Apr)s'11/Vv.92, p. 929 : 
orth West El ist 4s_1911/M- Sit 99 99%) 99 903g) 14/| 961g 907g 1] Guarantee Trust & Sav.) = 200,000 26,611) incorpjorated |1908/|V 87, p.1138 
o W G-L & Coke Co 5s 28);Q - M/{100 Baie | 100 100 1}} 992g 100 Harris Trust & Savings.| 1,250,000!) 1,636,301 9}9)11+5 |Q-J |Apr ‘11,3 
en Gas 58_...... 1945) "1- Nit 03% 94 937% 94 30|} 92l2 94 Illineis Trust & Savings! 5,000,000) 8,976,802/16+4 |16+4 | @ |Apr “ll, 4 
ns-Taft $s.....1916|J - by} =98'2 ----| 100%, Meh’09}....|] -... .... 1] Kenweed Trust & Savgs| 200,00v 65.395 6%4|74+- 1% | QJ Apr Il, 1% 
Del, nitiihnonenme wn-|M- St 95 ...-] O6!2 Meh’bO}_._-!] _..5 .__. }] Lake View Trust&Sa 200, 000 49,348) 5 5644) Q-J |Apr ‘11, lle | 
4.60s Series E...... W--|M-N} 96 ...-] 97 Feb’lOj...-|| .... .... ] Merchants’ Lean &Tr 5,000,000] 6,110,3¥7| 12 12 |Q~w\Apr ‘11,4 | 
4460s Series F_.......- M-N] 97lg ....| 98l2 Moh’l0}_.._[] ....  _.__ I] MetrepelitaaTrust &Sav 750 ,00u 29, 6 |Q-J |Mch ‘11, il , 
Gas L & O Ist 68.1943/A- UO) -... ....] 121% May’0@{_._. y ... || Michigaa Ave T: Oo... 200 000 60,426| Beg. bj us. Oct} 2v°1/0V91,p.1221 | 
‘unding g Se....1947|M- S|... ....] 101% Apr’ll|____|| 151% 102 |] Nertherm Trust Oe___.- 1,500,u0u| 2,525,359 8 | QJ |Mch3i'1l.2 
C ist 581937\J - Jif103 —.../] 103 Apr’ll)....|| 108 1031o}] Nerth- Western Tr&Sav 200,000 73.7600 6 Jem °11,.4 | 
Be um Gas ist 58_1936)J - Dit.... 162 101lg Meh'll|..--|| 10112 1011g]] People’s Tr & Say Bk.-. 500,000 149,758) Beg. bius.Dec|1°10\V. 92, p. 96 
Mut’! Ay t Gas 1st6s1947)M~- NiflO1!g Sale | 10112 =101!2} 1] MOllg 10112 |] Puiiman Trust & Savgs_| 300,000) 27227,991) 8 s J |Mch31'11,2 
Bide Wiev 4 348.1924)J - Jit 94l2g Sale| 9412 951g/ 19 951, || Seertdan Tr & Sav Bamk) 200,000 20,973|Beg bjus. J*ly|12°0|\9 V.80,p.141 
& oe ist ¢g ay ape tt J - d/g100%g ..../ 100!2 100! 100 101% | Standard Tr & Sav..._.-. 1,000,000; 268,531) Cemmienced (bus 6 1910 
Union El (Loop) 63_.1945)/A - Oj} _... -...| 88 Apr'idi_.._|| _... ..- I Steckmen’s Trust & Sav; 200,000] 36.084] & 5% | J-d |July “10. 8 
mited Box Board col 6 és'26 cece] coos eeee ia Apr’l@_..-j] .... 7. o Hl Uniea Ce...-.--| 1,200,000) 1,225.974)k8+2 | 8+2 |\Q@-M|Menh31'11,2 
ma J- J all Meh’11)_...|| 66 66 |] West’ Trust & Savings) 1,250,000) 187,.857| 6 6 | QJ |Apr "11, ile | 
\J -J $101%4 1015s 101% Ageii ----}} 1008, Witty H West Side Tré& Bonk. 200,000} 129.082; .... 6 j|Q-M|Mch 31°11, 2 | 
must dded talalt Chicago b'end Sprices. Weodiewn Tr&@avRan«x' 200000' 64,745' 6 745'QJ'Apr ‘11,2 | 









*Bid and asked prices; no sales were made on this day. y Minos 7 cress of bustnen Gr aeaiene Seats one Baee © Cepeitng 6 Deenees Se Singe mnetieetans, to | 
Friday; latest price this week. a Due Dec. 31. } Due Jume. c Ex-stock dividend of 334s k Aleo 20% ip stock. Dividends are paid Q-J, with =m oe | 


Q@-F. r tien to increase capital to $2,000,000 ratified Jan. 10. See V. 92, p. 96. 8 in addition the equivalent ach all Gah aceon aeine from First Trust 
t Dec. 81 1910. u In addition the equivalent of 1% came trom First Trast d Sa Bank. » Prepesal te increase capi to $2,000,000 ratified, V0 De } 
aa increased te $1,000,000 and surplus to $200,000; V. 92, p. 1004, © Merch 31 a9Ll, ee ee P 
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STOCKS—-"IIGHEST AND LOWEST SALE PRICES Sales STOCKS Range for Year 1911 Range for Previous Year 
sania Fray —|tre| HEGCANeR™ = 
Monday Tuesday Wednesday | Thursday NGE 
April 29. May 1. May 2. May 3. May 4. May 5. |Shares Lowest Highest Lowest Highest 
Railroad 
*188 190 /*186 190 {*186 190 /|*186 190 Last Sale\190 Apr’ll| ~..../Chicago City Ry_____ 185 Jani11} 190 Apr28||} 160 Oct] 185 Mch 
*2 3 *2 3 *2 3 *2 3 Last Sale|llg July’lO| -.-- ak yg US ee lig J’ly 3lp Jan 
*5 7 *5 7 *5 7 *5 7 Lasi Sale |6 Mch’ll; .... Dh os kins a! a ede 100 4 Feb 1 6 Mch23 4 J’ly 7lo Jan 
80 80 *80 85 *80 85 *80 85 *80 85 | *80 8&5 8&2 Chic. Rys part ctf “1"__.| 80 Apor29| 93 Jan 21 60 Sep 100 Jan 
22 22 | *2ilg 22 | *21lg 22 | *21lp 22 | *21lg 22 | *21lg 22 25|Chic Rys part ctf “*2"___| 215s Apr 28| 254 Feb 3 lily Sep; 36 Jan 
*s 9] 8 9] *8 =O] *8lg 9 Last Sale8ig_ _ Apr’ll| -.../Chic Rys part ctf “3"._.| 814 Apr 26} 10 Jan 28 8 mer 16 Jan 
*41o 5 *4lo 65 #419 § #419 § *4 5 47 47g 15/Chic Rys part ctf *‘4’’_ 4io Meh 1 5 Feb 27 3 May Qlg Jan 
Sly Bg} BlgsSg] Ss *5 5l4i 47g 47g) sO 5 47g 5 670|Chicago Subway ._-__- 100} 3% Feb 2} 6 Mech 1 2ig J’ne 6l4 Aug 
*20 21 | #20 21 |*__.. 20 |*18 20 | *19 20 so% 183, 40| Kans City Ry & Lt..100) 183, Mav 5) 25 Feb 23 20 Aug; 39 Jan 
*67%g 68 | *673, 69 68 *67 70 6714 6714 23 eS 100! 6714 May 4} 72!2 Feb 25 69 Feb 7734 Mch 
*21 23 | *22 2310] *22 24 | #22 24 Last Sale 2275 “Meh’ll] 2... Metropol W S Elev__..100' l¥le Feb 1{ 24le Men2: 16 Jan 25 J ne 
67 67 *66lo 68 *66 68 *66 68 *66 68 *66 68 en. Ba 100} 65 Feb 1; 69% Mch29 51 Feb 72 J’rse 
193, 21 | #19 20lo] *19 2019! #1953 20lo] *195g 22 | 21 21% 50 Northwestern Elev_..100| 20!2 Apr27} 25 Mch3u|} 15 Apr] 23 J ne 
63 63 | *62 64 | *62 64 | #00 63 | *60 63 | *60 63 100 Fy Ran contiqe 00} 60 Janil} 67 Mch30/; 53° May) 66 June 
7O0le 7O0lo; 70l2 70ln} 70 70 |; *70 = 71 wa. we 71 71 ‘87 South ide Elevated.100| 68 Jan v| 72 Jan 14 Lig J'ly | 7212 J ne 
#10le 11 1034 10341 10lo 10lo} 103, 10%] 10lg 1019} 10% 10% 118|Streets W Stable C L_.100 9 Jan 16} 13% Feb 23 J’l 543g Jan 
47 #47 | *45 *45 0 | *45 4810) *45 50 | *45 50 a 06e. Dinsesencecs 00/ 45 Apr 6! 50 Jan 9/| 40 J’ly| 104 Jan 
: Miscellaneous 
10% 11 10%, 11 10ig 105g} 10lg 1034) 103g 1033) I0!g 10!2/ 1,250) American Can______. 100 834 Jan 3) 11 Apr29 J’ne}| 1353 Jan 
*35%, 8614] 86 86 86lp 86l2) 85%, 86 8512 S85lo} 857g 857 Bt 0| 76% Jan 7| 86le May 2 62lo J’'ly| 2 Jan 
Ce? ck CrPnee . accaltte  itbeal te. hens Last Salc\265 Feb’ll] -... —— , Padiator...100 265 Jan : 265 Jan 9/| 240 Apr] 261 Dec 
*129 130 |*129 130 |*129 4130 |*129 130 Last Sale\129 Apr’ll| .... _ ee ashy MP 126!2 Mch 130 Jan 14|]| 126 J’ly| 135 Apr 
*70 72 1%*68 $72 | *68 $=$$72 |*70 72 |*70 #£«x®>72 72 72 60 Aue hipbuilding....1 100; 70 Apr 28 7) Feb 6 72 Febj| 84lg May 
#112 11214)/*112 114 |*112 114 {[*112 114 112 112 atime bebe ll < Wi OES. ein 00} 11014 Jan 6) 112% Menis|} 107 Au 112 Jan 
145%g 1457g/*145lo 146 |*14614 14634] 146%, 14638/*147 14810] 149 149 135|Amer Telep & Teleg_.___ 1415s Jan 7) 149 May 5j| 13114 J'ly | 142lg Mch 
36 640 3810 42 4llo 44 42 4210) 42le 43 43 43 | 2,280|Booth Fisheries com....| 35 Apr28| 59!4 Mcn 8 31 J’ne| 43 ec 
Sa0e cose] seen. Secel ance secel case scoel £48 Saleibi AGPEE «os. tae trust ctf....... 3910 Jan 19| 573, Mch 9|} 29 Aug{| 41 Dec 
) Babe f 7 73 74 0=— 74leiF@. 2... «=78 *72 74 | *72 74 140 ieee page a etebio ge 68 Jan 14} 82 Mch2]l 56 J'ne| 74 Jan 
Mitt pau on. Qe ta. 51 51 | *50 £52 | *50 52 91/\Cal & Chic Canal & D.100| 4¥l2 Apr24| 52 Feb 2 46 Dec | 55 Feb 
*) lly} ¥*1 li *] lig} *1 lig 6 6 eee  eade 100 wn Brew'g & Malt’g_..- lig Mch 29 lig Mch 29 1 Feb 1 Feb 
414, 5 5lgs s5lg} =*4lo 0 «=66l4] 24105 On 4 shew >» aeod 175 ee ee 3lo Mch 27 5lg May 1 3 Sep 3 Sep 
48lo 48lo} 49 491 50lg 507si 50g 50! oe. Ge biseas.” esac 686 Chic Pneumatic Tool.100| 41 Jan 3) 655» Feb 23 25le J'‘ly | 47 Dec 
#121 122 121 1211g)*#1211¢ 122 |*121 122 123le 124 amie . med 160 fea og an Seema -- 100 115 Jan 25| 124 Mch?27|| 110 Mav] 137 Jan 
154 157 {|*154 157 #(|*154 157 |*154 157 (|*154 157 155 155 25'C tle & Trust__.100} 15l!l2 Jan 6) 156 Apri7|} 142 Aug] 163 Mch 
1241g 1247s] 124lo 125143 125 125 | 12478 125 | 125 125 | -... 8 ----}| 883 Cana th-Edison.100| 113 Jap 19/ 13014 Mch15/| 108!2 J’ly | 121!2 Jan 
Cilia mead bien Gesdh decd ‘eéacl.ceee eo ef OR. 2g RE Re te BRS (Oe CPS eae lly Jan 2 Jan 
13% 137g] -22.. onus] cone one-| 14 14 | *13!lg 1419) *1Zle 14ilg 75\Corn — Cocom...| 13% Jan 11} 14% Feb 11 l3ie J’ly | 22%, Jan 
ont dead odae pibhh cca Geodl case eave t 78 Jan’ lil aase pref_._.._.| 73 Jan is 78 Jan 18 7914 Apr| 82 Feb 
9714 10014; O99le 1008, ly 101 8 99 98 99 98 98 | 2,336 ae Match aed 92i2 Feb 10; 101 May 2 82is Sep | 127 Jan 
sin cide be Gee Badia ehacl eoch enna Sale|.0llg Jan’llj -... ee Ol Jan 4) w4 Jan 3/} .02 Dec] .21 Dec 
635g 62 61 6lig 62 | *61 £62 | *6 62 625 Illinols Brick Pe Magan RIG 100; 60 May 1} 70 Jan 20 563 J'ly| 91 Mch 
elth <GhibGk Gna . Gate bued i aeosk case occe t Sale| 47 Mch’1l; ..../|Masonic Temple... _ - 47 Jani18i 47 Jan 18 43lo Mch; 46 Jan 
sens *45 7 iawn 45 46 | #45 46 | *45 46 117 we sin Oo..100| 45 Mch 3} 67 Jan 3 40 Mchi 67ls Dec 
wos 93 |*¥.... 9931p, *897g 93 | #90 93 2 Beer A eased. Oe iii nshinunoscoe 92 Mch 3} 98 Feb 2 93 J’ne| 1023; Apr 
Ss Chae eee  anbel beds etedll ease cocs Last Sale\2ig June’07} -... Milw a Chie aii tidak saabeclbieoke edeenell ebeamedane.teeceds dae o 
SG Ui eed gull olede edie dase Last Sale|20 Nov’'09; ...- tied iii Ee tii. nadnan tnnnahe madnael Ghbiseabon Lbanawdihmeds 
$132 134 (|*133 136 (|*135 137 (|*135 136 136 136 137 138 200 National ‘Biscu i aihie alae 100} 11714 Jan 17} 140 Apr 7|} 101 Aug; 119 Dec 
126 128 (|*126 128 {*126 128 |*126 128 eo: SIs asset. ce: pete. 100; 123 Jan 3] 130 Mech3li} 118 J'ly | 125 Jan 
#112 114 |*112 114 114 114 /|*113le 114 114 114 — abéic 210 National i Oarben sadee 100; 114 Apr 27} 120 Mch 14 104. Feb | 145 Oct 
$118 120 ([*119l2 120 /|*119l2 120 |*119le 120 + Re log} | Eee pr Reet het ge Cae 00; 118 Jan 18) 120 ch 112 Feb| 123 Nov 
#105!l2 106 | 1054, 106 | 106 10612) 10344 105le » * 7m etre . 6 People’s Kt L&Coke_100! 103!g Apr 8) 10853 Jan 19}} 103 J’ly | 115%, Jan 
ci tindim wees oot Rr PSR ee. t ch’ ae Fee ER UR SE SE SS ee ce a LT eee pi 
14312 14353) 143lo 144 143\4 1433 14219 14310; 142 143 1423, 143i, 1, 577 Scare-Saasenals com..100¢14l Mch19/| 19284, Jan 31|} 148 Feb| 1863, Nov 
121 U2it4)*#121 = 1211g/#121 12Qilgi*121 12%%4) 121 12114} 121 121 I Raa 00! 119 Janil} 122 Mechlli| 116le Aug! 122 Mech 
10134 1017g| 102 102 10134 102 102 102 102 102 102 102 784iSwift & Co.......... 100; 1001lg Mch 13} 1021g Mch 7|} 100 Dec}; 1095s Jan 
FS gS ee cn a a aa t Sale| 4 og | eens Be pa . 3 ee SS + ee See 
_ 16912 172 173 173 174 176l9| 175 176 176le 176le 479|The ar Oats Co..100|' 165 Mch 7! 176le May 2)! 155 J'ly | 186 Feb 
, 205 ae 103!2 10312|'*10312 105 1*103!2 105 |*103l2 105 +1034 105 we Ene 100 10212 Feb 1| 105ig Apr26/| 101 J’ly | 106 Jan 
434 4lo 4lo 43, 434 4lo 419) *#41g 43, 453i 255: Unit ox Bd & P Co.100 412 May 1 7 Jan 3 5ly Apr| 1553 Jan 
an” 7695 76lg 76lg) --.. «.-.| 755g 76l4) 75 75 75 7510) 1,075| United States Steel com.} 72\4Jan 3) 81%g Feb 6)}..--..-.-.!..---.-.-. 
aes A Last Sale\19le Apr’ll ~--+| Western so cs atisis in 100, 19!2 Apri2; 25 Jan 27 ) 15 J'ne| 26%sDec 
“Note. ot ficial sheet n'o longer reports transac tions of less than 10 shares. alas 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand- | Surplus Dividend Recor 
CHICAGO 4M ae Inter- Price Week's B’ds Range NAME ing ant 
EXACHANG 2st Friday Range or Sold for Stock Profits In In \Per-; Las Patd 
Week ending Ma ay 5 Prriod May 5 Last Sale Year 1911 T T 1909 | 1910 |iod | % 
Bid Ask} Low High| No.|\\Lew Hitgh{| Calumet National... $100, UuUU 245,838 6 6 An j|Jan ‘11,0 
Amer Strawb’d 1st 6s_1911/F - A} --_. --..| 100!2 Jan’l1|...-|/ 1002 10012 |] Oicago City_._..._-.- 50U0,00U} 243,513} lo 10 | 3-5 JJan ‘11,5 
Armour & Co 44S... 3 9 § - Dit 927% Sale 9278 93 9|| 9233 9333]] Conti*tal & Comm Nat /20,000,000/10,257,443/ .... | .... | O-JFApr ‘11, 2g 
‘Booth Fish Co DebG 5s’17|J - Jj -... ---./ 100 Meh’llj-... 901g 100 Corn Exchange Nationa’! 3,000,000! 5,666,407} 12 16 | Q-s |Apr ‘ll, 4 
2 & 5 eRe 1902415 = Jj ....  ....| 100 Meh’llj.... 90 100 i § 0 ee 200,000 $5,938 J 8 -JjApr ‘Ll, Mg 
Sink Fd Debé6és tr rec--|A-O/t.... 9812} Y8lp Apr’ll|....}| 98lg 99 Drevers’ Dep National. 600, OU 435,906} 10 10 |Q-J |Apr ‘11, lg 
Oal & So Ch Ky ist Ss.’Z7|t - alt 98% _...| 102 J’ne’U¥}/_.-.]) -...  .... ]] Emgiewood State... .- 200, ,UUU 43,496 6 6 Q-J |Apr ‘11, llg 
Oass Av & FG (St L) 58 ‘121d - FR... ~~} 1014 =Oct’O9}_.--]) 2. TLL irst Natlonal_.___.-- 10,000,000 111,263,810} 12s 12 }Q-M/Mch3l’'11,3e 
Ohic Board of Trade 481927|J - Dy __- ---| 100 May’O7}_.--.}]) ....  -._. ]] First Nat Knglewood_ _- 15U, 000 187,559] lJ ly }QQ-M|Mch31'11,2lg 
Chicago City Ry 5s_..1927|F -A $1023, Sale 10253 W2% 1021g 1027g |] Foreman Bros Bb k’g Co.} 1,000,U0u 543,440} Privjate Bajnk [-.... 2. 
Ohic Consei Br & Mit 6s..-/J - J} -.-. ---.] 103 Apr’vé|_.--!] --.. 7 ... }} Fort Dearborn Nationa!}o1,500,vv0u 479,664 S 3 Q-J |Apr ‘11,2 
Ghic Consoi Trac 4%s 1939)J - Di .... -...| 50 #£=Apr’og]_...]} -... VT... 1] Hibermiam B’k’g Ass’a__| 1,500,000!) 1,030,234 8 84+2 |Qv {Apr °11,2 
Chic Auditorium 1st5s1929|/F - Aj .... -...j 9634 Jan’06)/_...]} _... -... 1] Kaspar State Bank _ 200 , VOU 180,°30} 10 |10415)] J-J Jan °12, 5 
Bhico Jc RR ist Mg 5s_1945M - Si .... -..-| 94l2 Dec’O9]_.--]) -.-.  -... ]] La Salle St National —.| 1,000,000 252,715) Beg. bius. Maly ‘10/V.90, p.1277 
Ghte 5° Shore Elec 68.1912);A - QO} .... -...| 87 Feb’06j)_---]) ....  T... ]]| Live Stock Exeh’ge Natj 1,250,000 637.652) 10 10) |}Q-M/Mch31'11,2lg ' 
ae Tool 1st 5s.a1921)J - Jj] ..-.  -...| 90% — Saal a3 91 Monroe Nationai_....-. 300,000 65,Y80 4 4 Q-FiMay ‘11, 1 
Sk Sa 1927\|F - A} 993% Sale 35 97383, 100 Nat Bank of Republic..} 2,000,000! 1,328,008 5 8 Q-J |Meh 31,°11,2 
c Rys 4-5s series “A” j|A - Oj 93 94 YSle ay ® "at ate Q3lg 943, Oe Geel odhanad 71,500 000 488,554 6 6 W-J |Men ‘11, lig 
c Rys 4-5s series “B”|J -D| 87%, Sale 8712 15]; 82lg 885g i] \ational Produece_._..-. 250,000 87 ,026 3 4 Q-J |Apr ‘ll, lg 
c Rys 4-5s series “C’ | - A] .... -..-| 9U%2 Meh’? 10}_---]]} --.. cw... ]] North Avenue State_.. 200, v00 69,432 534 G344| Q~v {Apr “ll, 1% 
Chic Rys coll 68s._.1913/ - A}t{1005g 1007g! 1003, Apr’ll).... 995g 1008, |] Nerth Side State Sav'gs 6U,U00 32,00 6 6 | Q-J |Mcnh31')1 ,llg 
Qhic Rys Fund 6s_.1913|f - Aj ._- 100 = Jan’llj....}} 100 100 Nerth West State... 200, 0U0 BE.1G71 scos 4 |Q-J |Apr ‘11, lly 
Ohic Rys Tem Ctfs 1st 5s}....-. t 99% Sale 9 35g 993, 977, 995g |] People’s Stk Yds State- 300,00U 110,632| .... 7 ()-' |Apr ‘ll. 2ig 
Chic RI & P RR 4s..2002/M - N gua: wecet Wn BEE Giicacall snes seco tt Te eesatabube 50U ,0UU 74,571 6 6 |Q-MiApr ‘11, lig 
Collat trust ¢ 5s._.1913 M- cons soack En GET Gilcccall cane ainda ee aes $00 ,OU0 207 ,494 1% 4%|~-/ |Apr ‘Ll, lig 
Chic Telephone 5s_...1923/J - b/11023, 1031g) 103 Mch’llj..--}} 102 103 South Chicago Savings. 200,000 94,000 6 74%| Q-J |Apr ‘11,2 
Commonw-Edison 58.1943) - 5/1013, Sale | 1015g =101%%) 9 26|) 1007s 101% j] Seuth Side ie ns 200 ,QOuU 11,566 1% 6 |Q-J |Apr ‘11, lg 
Chic Edison deb = 1913;3 - J} -.-. -.--| 1007 WNov’lvj-_.-..|| ....  _ _.. }] State Bank of Chicago..| 1,500,000} 1,922,279] 12 12 |Q-J |Apr ‘11,3 
ist g Ss_._._July 1926/A - O ent gocel one Feb'1llj....|} 100 100 Steck Yards Savings... 250, U0U 193,197 8 8 jQ-MiMeh 31°11,3 
Debenture $s_._.1920|¥"- Si .... -..-] 1005, Aug’oo]____|| __.. ___. ]] Unten Bank of Chicago. 200 ,QUO 43,113 6 6 M-NiMay ‘11,3 
Commonw Elect 5sb1943] “1 - SatlOllg ....| LOL Apr’ll|....|| 100% 101!-]] Washington Park Nat'l); 100,00u &,494|See V.| 90, p.| 159 
Dia Match Oon db 6s... 1920) ----. 10512 Sale | 105 105!2 10314 10542 |] Wendell State... _--- Su WOU 11,015} None | None |Q-M/Dec31’ hy »llg 
Iiiinois Tunnel 5s_...1926)J - D} -.-. ----}| 80 Dec’O8)----|| ....  T... [] Gentreai Trust Oo of Ilt..| 2,000,000 945,794 7 744|Q-s |Apr ‘11,2 
Kan City Ry & Light } Ohicage Sav Bk & Tr_..| #500,000) w112,237 & 6 | QJ [Apr AL Mtg 
A a 1913] 1- Nit 97% 9834) 963g Jan’llj_..- 963, |i Chicago Tithe & Trust..| &,vvu,v0e | 1,627,998 6 7346|Q~ |Apr °11,2 
Kniek’b‘ker Ice ist 5s.1928/A - Uj 981g Sale| 98!2 Q8tg} 1|| 973, 981g ]] Oltizens Trust & Savings 50,UU0u 10,053} 4 6 |Q+ |Apr ‘11, 2l¢ 
Lake St El—ist 5s...1928/J - Jit 81 Sale 81 $1 3 77 82 Colonia! Trust & Savings 600 ,OUL 478,133] 8+2 | 8+2 | Q~ [Apr ‘ll, 2g 
Imoome 5s.........1923; Feb | .... ....| 16 May’05j...-|] .... .... 1] Coat & Comm Tr & Sav.| 3,000,000; 466.951) .... | .... |-.--].. 222-22 
Metr W Side Ei— 4 Drevers’ 1 rusté&Sevings 200,000} 134,902) 8 8 |Q~v/Apr ‘11,2 
Se Gageececennce 1938| - Alt 84lg 85's; 84g S| S2ig 85 Farwell ‘rust Oe... 1,500,000] 223,720 3 6 |QVJ /Apr ‘11,1! 
Extension g¢ 4s....1988|J - Jif Slig S8llgi 8lle Apr’ll|_... 73g 82 Pirst Trust & Savings_.| 2,500,000! 3,420,105) 16 12. |\Q-M/iMch 31°11, 
Morris & Co. 4%__..1939|J - Jit 91 911g] Ollg Ape’ll|--__|| 90% 91% |] Ft.Deaborm Tr&Sav Bki 250,000) -___-._. Beg. Dj us.Apr)3’1l | V. 92, p. 929 | 
orth West El ist 48. 1911|;M- stt ay 9914; 99 yo 14 961g 997g |] Guarantee Trust & Sav. 200, UUU 26,611) incorp)orated |1908;| V 87, p.1138 
o W G-L & Coke Co 5s 28/Q - Miti00 Baie | 100 100 l 99's 100 Harris Trust & Savings_| 1,250,000) 1,636,301 9}¢)11+5 | Q-J |Apr ‘11,3 
en Gas 58_...... 1945) "l- Ni} 93%, 94 937% 94 30/| Q2l2 94 [ilineis Trust & Savings! 5,000,000) 8,976,802/16+4 |16+4 | @ |Apr ‘ll, 4 
ns-Taft $6-....1916|J - bj 98\2 ----| 1005g Meh’09}...-/] .... .... I] Kenweed Trust & Savgs| 200,00v 65.395 6317+ 1%/ QJ Apr’ Il, 1% 
Di? nidewhnooenee wne|/4- St 95 .2.-] 96!g Meh’bO}----1] .... L2H Lake View Trust&Sa 200, 000 49,348 5 544| QV |Apr ‘11, llg 
@.60s Series E_..... onli? Ma OO cco OF Perla... ._.. .... || Merchants’ Lean &Tr 5,000,000} 6,110,377] 12 12 | Qw |Apr ‘11, 4 
440s Series F.......-- M-N] 97le¢ ....| 98l2 Moh’10___. | -<<e a. || MetrepolitaauTrust &Sav 750 ,0OU 229,803 * 6 |Q-J |Mch ‘ll, it 
~ vod L, & OC ist 68.1943)/A- OU} --.. 2...) 121% May’O@)_...]/ .... _._. |] Miehigam Ave T: Oo... 200 000 60,426] Beg. bi us. Oct} 2u°1/0V91.p.12 
Se....1947)M- SS}... 2...) 1018, Apr’ll|__._|| 161% 102° |] Northerm Trust Oe__..- 1,500,U0u| 2,525,359] 8 a Meh$l'1l,2 
Cc > Gas C ist 581937/|J - Ji103 ee Apr’ll 103 10élo]] Nerth-Western Tr&éSav 200,000 73.760 6 6 J~y~ \Jam ‘11,4 
um Gas ist 58s_1936)/J - Dit... 162 10lle Meh’ll 101'g 1011g |] Peopie’s Tr & Sav Bk... 500,000 149,758| Beg. bius.Deo|1°10/V. 92, p. 
| Mut’ Fuel Ges 1st6s1947|/M - Nitl01lg Sale | 10112 101! Wig 10112 |} Pulimeas Trust & Savgs.| 300,000) 7227,991 8 8 QJ Mehsi'Li,2 
Bide Hiev 4 448.1924)J - Jit 9412 Sale| Q4le Q5lg 08 9614 |] Smertdan Tr & Sav Bank; 200,000 20,973|Beg bius. J*ly|12°O0|9 V.80,p.141 
& ve ist g 5s_..1914)J) - d/{100%4 ..../ 100'2 100! 10@ 101% || Standard Tr & Sav._._.. 1,000,000] 268,531) Cemmienced |bus. t 6 1910 
anion El (Leop) gett m* Gt ects coos Be Ani woce cone 1 Oe ‘s Trust & Sav 200, UU0 36,084 5 54) Jv id 10, 8 
mited Box Board ool 63 26 ganna] eee none 70 = Apr’l eene dant ae ens Ee 1,200,000) 1,226.974)k8+2 | 8+2 |}Q@-M(|Mehb31'11,2 
General mtge 68_.....-. J ° Jl ecas 60 Meh’ll West's Trust & Savings| 1,250,000) 187.857) 6 6 Apr "11,1 
Westera Elec Se_._1922|5 - J|tiOli, 101g) 10114 Apr’li 100%, 10 West Side Tr&SavBank| 200,000] 129.082) .... 6 |Q-M/|Meb 31°11, 
| Nete.—A interest’ must'be added tolall Chicago b prices. Weediewn Tr@SavRanx' 200. 64,745 7%'Q-J 'Apr 11,2 
— 
*Bid and asked prices; no sales were made on this day. 1 March 7 (close of ot eee and coe dy eens bes ee tito | 
Friday; latest price this week. a Due Deo. 31. b Due June. ¢ Ex-stock dividend of St*e' k Aleo 20% in of ap mere cam are paid Q-J, with extra page 


QF. 






r tien to 
t Dec, 81 1910. 
increased te $1, 


to increase capital to $2,000,000 ratified Jan. 10. See V. 92, p. 96. 
000,000 and the equivaient of 1% came from First Trust & 


a savings Bank 
000 and surplus to $200,000; V. 92, p. 1004. # March 31 1911, 
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| i Electric Companies | sta | Ast || Industrial and Miscel | Bia | ase 
. _ Volume of Business at Stock Exchanges || -,,Electtic Companies cago, flit ¥ bog 
r an Gr’t West Pow 5s 1946..J-J| 8412) 8519|| e Crucible Steel........ 1 131g] 13g 
TRANSACTIONS AT THE NEW YORK STOOK EXCHANGE e Kings Co El L & P Co_100} 128 |130 e Preferred.........- 1 81 | 8ll,g 
DAILY, WEEKLY AND YEARLY, Narragan (Prov) El Co.._50} *91 | 9312// Davis-Daly Copper Co...1@ *133] lg 
—_— N Y &QEIL & Pow Co. ae 530 | 65 || e Diamond Match Co... 1 98 | 9 
PRIUS backs scasco 75 | 82 |; duPont (E I de Nem Po 1 157 1162 
Stocks. Ratlroad, United Electric of N J "309 80 | YU @ Preferred.........<- 1 i See 
a Week ending &c. State U. 8. Ist g 4s 1949.......- J-D] 73 | 7834)) e Gold 4s 1936....J-Ij  84!l2 
(fe May & 1911, Shares, | Par value, Bonds. Bonds. Bonds, || Western Power com....100} 30 | 32 || Electric Boat........-.- 1 oe Se 
‘@aturday 228,833| $19,036,000| $1,720,000| $349,000 ch uganda mee meaterrssee ++ MR ey a 
P : . ’ “VV il sessH#esee « r “-——"“—<—e eee = ’ 
| Monda weennna---- | 550,415) 48,003,850' 3,323,000 838,000} ......|| Telegraph and Telephone Preferred ........... 10m 55 | 60 
| Tuesday $94,382) 34,154,500; 3,100,500 830,600} ...... e Amer ‘feleg & Cable...100| 81 | 85 || e General Chemical... ... 109 134 |137\l, 
- Wednesday ne 495,369 43,609, 600 | 4,627,500 715,000}  ..... || e Central & So Amer_...100} 118'2|120 2 é Preferred.......... l 107 |108 
| Thursday .... ~--| 445,662) 39,049,100; 5,014,000) 1,066,500) -...... Comm’! Un Tel (N Y)...25| 106 | ----|| Gold Hill Copper.......-- *716) 16 
- Rriday -.. 342,684) 28,976,450 3,409,000 886,000; $2,000 a oh & Bay State Tel.308 4! Hs Greene-Cananea ..._...- ioe Glg 
POE acadcetsucawen 100 : Guggenheim Explor’n..10 19 
Total ....-.-.---- 2,457,345 $212,829,500' $21,194,000! $4,185,000) $2,000]! e Gold & Stock Teleg...100} 111 |118 || e Hackensack W rater Co— 
se © ¢ srorthwenvare Teleg...-50 is abs Ref g 4s ’52 op 1912 --J- ae oer 
Sales at Week ending May 5. Jan. 1to Ma ac tlantic...... .20 3 Halli Signal Co com._...-. wbes! 26 
New York Stock 7” e Pac Telep & Teleg pref 100} 93 | 98 || Havana Tobacco Co_..-.1 10 7 
Exchange. 1911, 14 1910. 1911, 1910. Southern & Atlantic... .-- 25} 92 | v8 Preferred ..........- ] 8 | 15 
\ queen = ave | ceneeenil E Co - on at — 1 ge Bs 7 59 61 
M@tocks—No. shares... ,457,345| 4,588,955 35,017,568 73,805,9 erry Companies ecker-Jones-Jewell Millin 
Par value.._....-.. $212,829, 500 '$417,097,250| $3,094,405,400 §6,674°228' 400 B &N Y Ist 6s 1911_...J-J| 92 | 98 S00 Ge Beeiciandeded M 101 {104 
Bank shares, par....- $26,800 $12,000 $859,800 $408'900 N Y & ER Ferry stk.._100} 10 | 20 Herring-Hall-Mar new..10 20 | 32ilg 
Bonds. ' ist +" ee M-N; 50 | 60 || Hoboken Land & Imp..10@ ----| --.. 
, -Government bonds... $2,000 $13,500 $124,000 $165,000|| N ¥ & Hob 5s May ’46_J-D 99 |100 Ist 5s Nov 1930_....--- 103 {105 
| Btate p ones aiahadeinendl »£-185.000 . ,035,000) 47,551,000 22, 682.200 mt ty ihe” Se = —— OMe cingncadnn 10 oe x 
HR. and misc. bonds..| 21,194, 103,000 ,640, & NJ 5s 1946..... DONTE «.cmannaticn 1 
| | 261,640,000 266,931,500 10th & 934 Sts Ferry 100 ub 35 a dae + Bhetad. Bects 
Total bonds....... 5,381,000) $13,151, 2 st mtge 9....J-D e Ingersoll-Rand com_..100} 104 {110 
— $2 = $ 5 = $309,315,000] $289,778,700 e Union Ferry stock....100} 24 | 27 SC PUNTER 6 nnscnnnce 100} 100 |... 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA e ist 5s 1920.......- M-N| 96 | 98 || Intercontinental Rubber 1 <9 | 30 
. EXCHANGES, Internat’! Banking Co..100} ----| 95 
Short-Term Notes International Nickel....1 190 1195 
Boston | Philadel Amal Cop 5s Apr 1 1913_.| 10012/1005, Preferred _.........- 100} ¥2l2!1 95 
Week ending rs ATMer Bde Mon 15 °12.-M-S| _997|100's|| tnternational Salt. co ile Bh 
c _.-M- ‘s 8|| International Salt...... 100 8 
May & 1911. = | oo | — Listed pion Bond Balt & Ohio 4%s 1913_J-D} 10014/100l2 Ist g 5s 1951___...- A-O|7 49 | 53 
. ° : shares, | shares. sales. a So ~ ee eon a International Silver... 100} 4 80 
Sam Cc n oe % PROTOS cccccccennd 100} 11 116 
poe ---| 9.248} 6.443) $52,000) 7.372| 8,539) $34,837/| Cin Ham & D 48 1913--_J-J| 98%.) WOl4}] Ist 63 1948-5 -—— | J-D| 11012] 111g 
Wednesday ~2222222_| 19°548| 51625] _92°000| 15:374| 9:640| _69.474|| Hudson Companice== 101 |10114|| Internat Time Record..100| 250 |300 
Thursday ~. ~2] 13:170] 5.727| 106,500] 8,166] 8,479] _56,737|| 6s Oct 16 1911-.--.- A-o| 10083|101 || yones & Laughlin Steel Co mdi bw 
Y -. 13,528} 9,341} 187,000 5,498! 8,862) 141,727 3 Feb 1 1913; -----F-A Si%e 128i lst s fg 5s 1939____- M-N| 102 |1021¢ 
y °"12....M- 8| 10U%g!| ¢e Lackawanna Steel._..1 42 | 4 
_ Total ...-------- 93,191] 44,010 $534,500! 55,790! 52,902| $500,339|| Minn & St L g 5s 1913..F-A| 95 | 96 e lst con 5s 1980.7 MS 86 87g 
O tsi d N one ye > a bohag F a Ber 2 pateoe vet , e Deb 5s 1915......- M-S Co 95 
: nes Eq 5s ’11-’: 2° 47%\|\ Lanston Monotype.._.. 100 7g} 97 
utside Securities we 88 Jan 1912-1925---- bate o|414%|| Lawyers’ Mtge Zpe----- TTP 955 Iaee 
r - nt 4 4.._.M-8 4 2|| Leh & Wilkes-B Coal_.._50|"250 |. 
_ All bond prices are now “and interest” except where marked “f. NY N H & H 5s Jan i912 1UU12/101_ || e Lorillard (P) pref... 100 135 150 
F 7 _— oe SS ie area een a Sq Garden... ..- 100 ° 75 
ud Sery Corp) ’13.A4-O 4| 100%: | RR M-N Poe 
Street Railways Bid | Ask Street Railways Bid | Ask || s de & S F 4¥48_"12 op F-A sO Manhattan Transit...... 20 +1516 7g 
New York City P eM ch 1 1913...... 2) yv¥'4!| e May Dept Stores____- 100 71 
(Bleeok St & Ful Fy stk.1001 15 | 21 ga Af “oo, A oo 7-3) 1078|1081,|| SOU Ry ¢ 5s 1913... -F-A 10053/1007|} _¢ Preferred_._.._._.- 100| 10812) 109 
ist mtge 4s 1950.____- J-J} 55 | 65 Rapid Tran St Ry....100| 230 |240 "|| -dewater Ss. 1913, guar___| 102 |1U2\4]| eMiami Copper—See Stock | Exch | list 
B’y & 7th Acak...... i00| 124 1131 ist 58 1921 “--".ol 102 Wabash 4s 1913_...M-N 96!2 97'2|| Monongahela RK Coal____. 50| *7l2| Big 
24 mtge 5s 1914 J-J| 99 101 JC Hob & Paterson— ----|| West Telep & T 5s °12_F-A} 10012) 100%, eS ee 50] *23 | 24 
| aoe “Be Ob & Patersen— Westingh’se El & M 63 1913] 10154/102i4|| Mort 112 
Con 63 1943—See Stock} Exc |list 4s g 1949 M-N| 76 | 77 A onstl| aor ease Bond Co..... 100 114 
\B'way Surtace Ist 58 gu 1924] 102 [10312] So J Gas Ei & Traé--100] 134, |136 ¢5% notes Oct 1917-A-O/ 94 | 95%)! Nat Bank of Cuba_..... 100] 108 j112 
| Cent’l Crosstown stock. _100} -...| 90 Gu g 53 1953_.__. "M-S| 9712] 98le Rail e National Surety .....- 100 — 250 
ist mtge 6s 1922....M-Nj7 80 | 85 No Hud Co Ry 6s 1914 J-J} 104 |---|] onte P ailroad Nev-Utah Min & Sm____. 10 4) % 
en Pk N & E Rivstock.100} 5 | 15 er J-J| 103%9\_- 6 Feor & St L-— e New Central Coal... .- 20} 30 | 60 
Christoph’! & 10th St stk 100} 100 [115 Ext 58 1924......M-N| 98 | --.- - feng lien ¢ 48 ’30_M-Si/ 88 = N Y Air Brake 6s—See Stock} Exc |itst 
-Col & 9th Ave 5s—See Stock! Exc ilist Pat Ry con 63 1931_.J-D 114 aegic: I n mtge & 5s 1930___J-J f one 0 é New York Dock... ._- 100 25 30 
Dry Dock E B & B— 24 6s opt 1914_.._.A-O 1v0 103 PR meng Yo July 1930. 100 f var = é Preferred ee acaacace 100 erence 66 
ist gold 5s 1932..____ 5-Di 05 1100 || so side Ia ¢Chie)—Ses Caltengo filet 1] eee wy ann LOO ios by WY Trey -- 10 218 |222 
{| Scrip 5s 1914......-- P-Aj/ 30 |s3 Syracuse R T 5s 1946 ..M-S}| 101'4/10214// pitts oa &LE as Stubs... *31] N Y Transportation _- - -- 20) “3 4 
; ighth Avenue stock... 100 289 320 Trent P & H 58 1943...J-D 97 100 P cae ee eee ee 50 oan = Niles-Bem-Pond com...100 95 98 
Serip 63 1914.__.--- F-A]/ 95 |100 |] United Rys of 8t L— Pt nny Cy a 50) *6 2 || Nipissing Mines_.....-.. 5| #1058) 107. 
& Gr St F’y stock..100} 200 {225 Com vot tr ctfs_ 1 10 | 10lg/| urities Co— 1 ,.|| Oblo Copper Co........- 10)*1*"16) 1% 
- St M & St N Ave...100} ---.-| -.-- a 1 39 | 391s me. stk tr ctfs ser A_..52, 8712) 9212|/ e Ontario Silver_....... 100 liz} 2 
es tate Oe TOK Sd oon) cd Gem Ge Te0bas Sioek] ne fae tee eee ol os tas FS ee noe se ee 
24 income 6s 1915....J-J|7 40 | 60 |] Unit Rys Sam Fran—sSee Stk| Exc |list gg + ye tae oy » Exel i PREG 600 occccvive 100] 99 |101 
[tater tse Stock Exchjange [list || Wash Ry & El Co. 100} 34% 35 || west P pret—See Baljt jxc) fist || Pittsburgh Brewing. .... 50| *21%4) 22 
Lex Av & Pav F 5s—See Stk| Exe |list Preferred ............100| 891g] 90 est Pac Ist 53 1933..M-S} 932) 9354) Preferred -___..-...-- 50| #4212] 43 
Metropol St Ry—See Stk} Exc |list oe We ee J-D| 8412) 85ig/] 7 e Pittsburgh Steel prat..108 102 |105 
Ninth Avenue stock....100 150 175 -™ ndustrial and Miscel Pope Mfg Co GG wp oanoe 100 55 57 
\Beocond Avenue stock... 12 Gas Securities Adams Exp g 43 1947..J-D f 8712 88 PROG iccdacadeos 100; 75 77 
Consol 6s 1948...__... F-Al? 40 | 47 Abmeek Mining......_-- 5} *8165)170 || Pratt & Whitney pref..100| 102!2/105 
‘@Bixth Avenue stock...100] 122 |130 New York pee ty moe Agel taetats 100] 120 1125 || Producers Ol... ..-...- 100} ----|130 ' 
‘Bou Boulev 53 1945....J-~J| 65 75 Cent Un Gas 5s 1927_....J-3| 10114}103 pyre ees ese eeeccece 100 4 7 eRay Consoi Copper —See 5)‘k Ex) list — 
So Fer Ist 56 1919_____- A-O| 380 92 ||Gom Gas (N Y)—See Stock| Exe |list rs e an Brass........ 100 2 Realty Assoc (Bkiyn)...100} 107 |114 
‘Third Avenue RR—See Stk] Exc |list ||e Mutual Gas__- RTE fas = gadnmpeete EE a | ng: + ages Be 
Tarry W P & M 5s 1928__|7 60 | 80 || New A anion. - >... jn ares PORTO 65 - ccccsees 107 
fa ll St RR Ss 1946 AO / 73 | 85 ll ist poner o all 3-3| 10112| 102%, Am Graphophone com..100| ---- “22° Safety Car Heat & Lt...100) 122 124 
& 29th Sts 5a '96..A-Olf 15 | 25 || N Y & E R Gas Ist 69°44 JJ} 101 [104 || amer — seatarenede oa 130 "1132 Seneca Mining.-_...... 25|*----| 49 
(Twenty-third St stock.- 100} 190 |215 || Comsol Ss 1046. 3-3) 101 [103 || am Maltine 60 1914.” ol oa Singer Mfg Co--......- 100} 290 [297 | 
rien ay lot Se 1943.7F-A] 1011g|108 || WY a Richmond Gas-7100] 60 | 60. |] pm erating Ge 1014-...9-D) 100 110112)| South Iron & 8 com....100, 3 | 5 
Westchester Ist 58°43 J-J| 65 | 75 || Nor Un ist 6s 1927....M-N} 99!g|l0llel| am St Found os n.---100) 92 | POOMIOE <. ..dunaces 5 | 10 
| ¢ Standard Gas com....100| 70 > a ee eee 104 fi4- 
Brooki ioe ee Oe EIU mew oocnccce ---- st M g 5s 31 red___.A-Olf 14 | 18 
 actem Aum i Foy mag sk ramen se ice “ll a Deb 4s 1923.._..._. -F-A] 69 | 70 Adjust M 5s Apr11931..// 2 | 8 
) ER A-O| 1021,|1031 ears he the merican Surety.......- 50} 280 |290 || Standard Coupler com..100} 42 | 45 
‘BB & W E bs 1933..-.A-O} 98 |102 Other Cities American Thread pref....5) *4!2) 5'4|| Preferred .._-...-.-- 100} 105 1115 
| Brooklyn City Stock_-—-. sabteli 8S ff Aue Gas a thes Gome.......001 SOB 1 62 Hh eran a rae. 200) SE Ee 1 Senders Mating Co...00) 22 tae 
; Stock Exchjange list Preferred ............50) #43 | 44 so oe com...100) 51 | 54 PROGTOS. 44ccsnsscne 00} 48 | 50 
‘wxtya Hgts Ist 5s 1941 A-O| v8 |102 || Amer Light & Tract----100| 285 |290 he peng fea 100) 3 Ist 5s 1930. --...... M-N 86 
; Bklya Queens Co & Sub— Preferred 100} 105 |106) ep € a M-N| ¥8!2/100 || Standard Oil of NJ_..-- 100} 670 |675 
@ ist « 53 ‘41 op 1916 .J-J| 98 |101 || Bay State Gas........ 50] as 1s| = Soe Paper....100} | l!2} 214]/ Studebaker Corp com..100) 481g) 49 
@ lst con 5341 0p ‘16 M-N} 97 | 99 || Bingh’ton (N Y) Gas Wks po be 2 aE Stock Ex)ch ge jlist PHONE cece sciniews 100| 10234) 103 
. list ist ¢ 58 1938 A-O| 97 | 99 s a sfg 6s '19red 105J-J| 90 | 90!2!| Swift & Co—See Boston Stk} Exc |iist 
60 || Brookiyn Un Gas—See Stk] Exc |list :* vor BBS § reads ot ona velit 58. See Chicago Stk Exe |list 
83 || Buffalo City Gas stock..100} 22) 312i] Col tr g 5s 1950_.._. sl fh | oe ile nee a eee ae a 
eocnee e Texas & Pacific Coal..100| %8 
80 Ist 65s 1947—See Stock —— list Barney & Smith Oar__._ 100) n20 30 Title Ins Co of N Y..._.. 100| 130 oa 
77\4\ 78! Preferred _..-...---- 100} 85 | 95 || Tonopsh Min (Nevada)...1] *6!g] 6lg 
4}| Bliss Company com.... 50) 121 {128 || Trenton Potteries com. 100 4 fy 
ee se PEORNOE Scgcodseccce 60} 121 /|125 Preferred new .....-.- 001 50 55 
7p! 100 Bond & Mtge Guar_-..- 100] 250 (255 || Trow Directory... ..... 100| 25 | 35 
Denver Gas & Elec..... 100] 300 ones gw he wereeuee oo + eens Typewriter 100 a? 681g 
erty * ee No ERE ER ewe eccececs OFPTGRRETOS cocdécceccé 100} 106 {107 
oon 58,1040 op-—--M-N] 91 [BN]! metuan Cot Sobee=<W=-' | *5| Bll ution Typewiitercom--100| 40% 4 
sem ch Eleseen Oea...100 160 |6d0 Tumis Ge at An com cladl td dl Seen 100] 110 |... 
Gas & Fl Co ~~ 100: > 85 — Co of Am anges A. 60 one errs OATES a 105 rytee a 
~con lO 483 | 86 Ii §#«6Preferred-........... Bk Note ais *§01 
| ¢ Gr Rap Let Se 1915 _._P-A 100 || Casualty Co ef Amer_._100) 125 /|140 Prefe sect penta - one 2) 5h 
~seence 1 141 [} Celluloid Co.._........100) 129 [132 || United Cigar Mfrs_.....100 
4s 1058 op - oat Ceat Fireworks oom....100; 2 5 ¢ Preferred..... 100} 10234)104 
In ee PR te ae ao gem 100} 15 | 30 United Copper......... 100 
lst g bs 1982_.._._.- A-o| 77 | 80 ~ aah dase 100] ----|----|| | Preferred ......----- 100 14 
Oeste a Ale om | Gatll  sucd, Bn 06m now ahan a seen] <= =~ y aa FF 
Jackson Gas 6s ¢ 1937..A-O|f 88 | 921 Deb 6819 Tedat i06.M-N|f 23 | 84 || U B Envelo 62- 
. : pe com..... 100} 59 
Geo——Ges. Hock Ejxeh | Chesebrough Mig Co--—-100] 700 |800 || Preferred .....------ i001 112 lace 
sor ecesene eChino Copper Btocjk Exc} isit || US Finishing. . -100} 92 | 97 
08 || City Investing Co_..... 109 + 3 i --100} 105 |110 
+? 1 Ist g 5s 1919 J-J} 100 |1 
¢ Claftia (H B) com_.... 1 6 |100 Con g 5s 1929__...._. J-J} 95 100 
cette 91 | 856 || ¢U & Indust Alcohol ...100) 26 
e 24 p pesuuel one ¢ Preferred .._.. theme 90 | $2 
“ge Oi. tae led y 
pat releered === gooce a7 Col tr 6s Oot 1966----5-3}7 45 | 75 Col tr s f 68 °61 not opt..| 114 ia 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 









































nuary 1. Range for Pr 
SHARE PRICES—NOT PER CENTUM PRICES el BOSTON Bap oe 4 Ge eel ar thochon len. Year (1910). 
Week EXCHANGE “8 
Saturca Mond-y Tuesday | Wednesday | Thursday Friday t. Lowest. Highest. 
April 29 | “May 1 May 2 | May 3 May 4 May 5 = | Shares Lowest. Highes a oe 
siamaiees Railroads ; 
1 5} 110's May 4/|| QlleJ’ly | 1231g -an 
Seen Citloteeee venti lenrets somiclonne © caer] aes mean April aig Atch Top & Santa Fe. 100 ‘Tolls Jan ; 10313 Feb 1{| 971g Auz} 10414 Jan 
SaIGte Sa0Ie] S1GI sisted Seo tooo 7] aon da | Slots 290 | 910  B1Dig| “305| Boston & Albany _-~~t00] 210° Aprfi| 2ve) Feb 15 218 J’ne| 234. an 
#21915 22019} 21915 21914 220 220 | 220 220 | 21912 220 197 «197 | 340 Boston Elevated__~_.100| 127 Apr 26] 129% Feb 1/\2122 Aug} 13634 / 
Stak, 0y lesieic ven | Bigle atelel Bae aus lonaat 17 *215 123 Boston & Lowell. __- 100} 207 Feb ij 216lg May 2)| 200 Jily | 227 Keb 
#21210 220 P2121 22 216lg 2161s} 215 215 *21212 217 113 114” 359|Boston & Maine ~~~ 100} 1111. May 1| 122%g Feb 15)|k118 Dec} 152 Feb 
GR TR A BR MS SR St ga a 8|Boston & Providenoe.100| 292 Mch2'| cdo Meb 6/| 285 Oct | 300 Nov 
~ tp = ret a a > te at 4 “— ee at 4 “s13te et: *13 14 100! Boston Suburban El Cos 131g May 3) 16 Mch 15 o4 Thy one reed 
*13 2 1 3l9 2 Sle "| 72 Jan 6| 75 Mch 9} ; 
“ig 16 | 7g 78 | 972° 78 | 72 15 | Len Sall74 Apel! .-.-| Do & Were ids Gos-| "5 Febas] |S Feba| | Meh] tote Sep 
SS ---| 65... ca ” py ay ag om "a7 sae? "351 Do pref $8teJan 3| 47 May 4/} 35 Aug] 48 tan 
44 ....| 442g 442) * ---- ""l bie sem levee tee |. sbiiYhte Iunn Be a en ae ry; as 291 161 Feb 27}! 139 Sep! 160 ec | 
156 157lgj --.. .---|*---. 158 |*- 15 a was — isl Do June Ry & USY- ee 107 Mehls 113 Feb 21) 109 Oct | 118 van 
Sioa <---) 10 318 | 22 ----(esgma 18 270 270 |x270 8 Connecticut River_..100| 265 Jan sl] 270 Apr 13|| 260 Oct | 270 Mch 
“t27 i377] 126 126 | 127 1977] 12612 12613 127 127 | 12712 ide 93| Fitchburg, pref_.____100| 125 Apr 10} 130 coal] ton cae | oon 
. 2 art 5 2;|Ga Ry & Electric___.100| 117!2 Jan 23| 134 Mch!5 — 
#131 132 | 1319 13119}/*#1383 -...}]*133 9... /*1331g -.../*133 -=- | ! 991 93 Mch 7|\| 85 Apr! 90 Oct 
*.... 91 | *9@lg 01 | *90l2 91 | *90lg ....| Last Sale wy HR ea Bl gy at-. cto sedrlvieel hy iam May 3 215 Jan 1s|| 202 Feo| 218 Dee 
op aed veer ad “ae “183, st miele wy a 1814 1814| 1,969| Mass Electric Cos_.-.100| 1s Apr 20 7. sean a) an ri sont whe 
*2 4642 2 4 , 33 Q o ° 
eee cn | 348 1460 146 dablel 140 306 | 146 RBI] 186 Rabte| 1:20 Y te Oe & Harcdccd tec] aate ‘Apr24| 151% Feb 2s|| 149 Apr| 16435 Men 
ee jie een ae en 1411q 14114 1| Northern N H 100| 139 Jan 13] 142 Mch 6// 139 Dec} 141 Dee 
2 Bee teeta Mesalthaage Mabetietewt  inadetnoce: : : 2|Norwich & Wor pref_100| 210 Jan 26| 212 Apr 29|/ 210 May) 212) Men 
212 212 | .. coco] sees woes] ase lol 186. 186 |*185 187 127;Old Colony 100} 183 Mch15/ 189 Jan 3/| 18114 5¢€p | 200 JAD 
ono 40 | 840 «41 | #40° amie o40 aztsl 40 40 | 939 40 44|Rutland pret____---- 100; $2 Jan 26) 43 Feb2i)| 25 Mas) 442 Now 
40 40 | *4 2 ma ime eek ene|0hCUeme LCloaniGa eee Be + comwe te é 29711, 103 Aug Jal 
#106 ....| 107 107 |*106 107 | 107 107 | 107 107 | 108 108 95 Seattle Electric. ....- 100 rie Spe 18 + = 4 983, Aug| 108 Men 
mE EO ee + 178 178 | 1,040/Union Pacific______- 100| 171 Jan 3] 180% Feb 6/| 15314 J'ly | 20419 Jan 
ares ‘ag “eee ide eee 7 | Bere ey | ie eee ee tea i Bee pee 90 Mch 9} 94% May 1|/ 80! J'ly | 10385 Jan 
94l2 Yale 4 pane Vermont & Mass__..100| 156 Mch21| 160 Feb 21|| 154 Uct Jan 
#158 -.--|*158 ----/#158-_- (#158 ----| | Last Sale|158_) April) -...|Verm mt oe inate Ses) SS eonsell as Bool mite Mem 
90 90 90 90 90 8914 8914} *89 90 8914 8914 60 es n Siaquoace Dp ‘ . J’! 109 Feb 
#103 103le4 103 103 103 10315} 103 10319| 103l2 10310] 103 10319 101 Do Po ooh deen gt 50; 102 Feb 27} 105 Jan 10 99 y 
“ 6loJan 3| 59!2 Feb 28|}| 36 J'ly| 4912 Oct 
ore yaa 714 571 575g 5734 5814; 5734 s 58 B+ ae — a verona =. 2 — 61 105'; Mch 1 9812 Dec | 105 Sep 
10173 102 10183 102 a i io — rt) es ay 5ls| 2,034|Amer Pneu Service. 50| 4!eJan 4| 6leJan 20|| 4 — 87g hee 
Sig lg 8 Oo" 2 1 t8 =3-| 9° es 19ly Jan 31]} 133, Dec] 24 Fe 
16 16 | 16lo 171g) 173g 1710} 17.  18l4| 1714 173; 171734 2.670 aan goret-35-,---- 80 115% Jon : 122 * Feb 27|| 111 7 Oct | 127% Mch 
11812 119 | 118  1181q 119 119 | 1185 11919} 1173, 119 | 1171s ee el ae ae ser 11133 Jan 5/119 Feb 2/| 1113, Oct | 124° Mech 
11713 Sanal Anta, ane GAR adeee 146% ane asi sapte 14m 1491- 9,453|Amer Telep & Teleg_100| 140 Jan 3] 1491g May 4]/| 12714 say 14373 Nov | 
A45% 1145/3) 145% 1, %, ° 310| American Woolen 100} 31 Jan 4) 36'4Mch20/| 26 J'IY] 3912 Mch 
*34lo 3514] --.. ..-4] 35 3514] #34 35 | 34 34 | 33le 34 wees 953, Feb 8|| 901eDec| 10417 Mch 
+93, Tot oo, 101 °O “oe one * tt oie io” 40°) ti Atl Gul? sw 188 L100 el, Jan 17 1012 Jan 25|| 7 * atch 1lig Jan 
*934 101g] *954 : . a 8 D t 100} 21 Mchll} 26 Jan 31j} 16 May| 28° Jan 
22 22 2 6 88 22 22 | #22 2210} #22 221s) #22 2219 45 O EB escndcncne Se Jan 13 Sl, Apr 29 dio J’1y Sle Jan 
81,4 Sig *8 81 *8 Slo| *8 Sle} *8 Slo - . Si Ol Sum kee i Vibes ase 1451, Tan 10 15134 Mch13]| 13813 J’ly | 15212 Men 
Wess be 151 bette at: wos Bit  * 1034 ols Tole 1058 P1055 3,476|East Boston Land “14Jan 18) 12 May lj)  7ig Ape aiits ss ! 
1 2 S soat'| dan” one . ‘Edison Elec Illum___100| 282 Apr 3} 292!2 Feb 3/|n239 Ja 9212 Nov 
286 286 285 28714 286l2 28610; 285 285 | 285 285 | 286%, 28714 54) eins 145le Me 159 May 1/| 135 J’ly| 160lo Jan 
157 1585s] 157% 159 | 158 15834) 15714 15814) 157 157%) 157° 15712 = tte Bo cep gi aoolee . 873° — eh 7614 Febd| 9133 Nov 
9ll4 9134] Qlle 91 Olle 913, 91le 9134; Q1le Qlle +t + 1 141 Do ref 100 95 Jan 3 98 Mch25 89 May 97 Mch 
ee ior ate *  Siattee  “leoice | teks Eetlaseee garnal -’- intermeenane Rian” "4661 G53 Sam 4) Shite Pom ia 21212 Dec | 226 No. 
310% ee eae - oa 7“ —_ aa" "hn; a i Xt ge 304|Mexican Telephone._ 10] 3!2Mch20| 4% Jan 31|| 23 ao. te pan 
2 2 2 peee eee , 110 Jan 3/119 Mchl4|| 107 an 
$110 112 | 112 111 121 222 | 111 111 (#110 112 [#110115 “ “ba ee Yarn arn. ~--100 106 son 3| 116g Mch1.|| 9912 Aug] 115 Jan 
*---. Lil _--. Lil M--.. Lil '*--.. lil | 109 109 : 4 145 695|N E Telephone..___- 100} 137 Jan14/ 145 Feb 14/| 1291, Aug/ 1383, Dec 
142 142 | 142 1423,*142 14219 142 14419| 145 145 | 145 45 Pacific Coast Power2100| 96 Jan 9| 103 Meh2sl| ‘esiz Novi 100 “Jan 
“lea? 163  % 160 rie0 160 "160. 160! #160 161 M61 “v6 ~296| Pullman Co .-100] 158 Mch 6] 163 Jan 30|| 153 , Tang 200 _ 
162 162 : “IR Button-Hole_. 10) 712 Jan 5) 15 May 1|| 1i4Jan] 14 Oct 
*14, 15 | 15 15 | #143, 15 | *14%, 15 | 15 15 |... ---- wort Py: ppg tennaarg: 0214 Mch 6'| 100 Jan | 109% Jan 
102 102%] 102 10%g| 10134 10214] 10153 102 | 102 10244 101% 162 350\Switt & Co.....----- 1% 30 Feb -i| 36*Jam &| ‘cs Mob| “or Dee 
30!2 31 | 31 31 | 31 31 | *3012 31 | 31 31 | 31 31 “ahead ~~" aap 251 27 Mch23| 29 Jan17|| 27 Jan} 31 May 
soe oe Soe ee See ae) Sees 20 | O28 29 | 620 187 | 513| United Fruit_->-~777 100} 180 Mch13| 19212 Jan 19] 16512 a" | 200 Sep 
4 4 2 _— & Bs 281 h30} 2914 Jan 31]| 251, J’ 31 
7B: 76%) 75Ie 28% 75's 76l2| 75% 7Ol2| 7458 Tol, 73° 75116, pith al aS joanbe 100| 7i%Jan3| 82s Feb 6 6135 S'1¥ | 90% Jan 
51g 4 16% 8 2) 1! ol osiee wtaetl ‘dee rn Na Nae tat 11634 Jan 3] 120!2 Feb 2}/ 111 J’'l¥Y | 12553 Jan 
eis "20° “19” att +18! "20° ‘19 ‘ "2035 "201: "201; 1919 ee 918) West Telep & Feleg__100 1612 Jan 17 2314 Feb 6}) 14 Ae 1934 Sg 
ee ins an 
04 | 94 941493 94 | 94 $412] 9415 943;| #93 96 200] Do PEt. ~~ 20-100 So Jan 23) 97 Feb 3 81 ue 
412 Apr24; 7 Jan 5 4 J'ly| 10 Feb 
re il ea | rok Srl nt ta] Simy Sa] SS) RieiAlgomat Miningi7-2 35] 6" Jam 24] Been all 4 Deo| Ian Sep 
4 4 o ; _.. 25) 30 Apr26 an 31 ¢. © 
$434 | 33) 33 | #32 34 | #31, 32.) 31 31. 5 a3a,| 7.7011 Simannnaied Cop} jer 100) 59% Apris| 67 Feb ¢ 554,919 | 903, Jan 
63 M4] 627g 64 | G3lg 63%) 62% 63%) 6212 63% | 62% 63% 1'118|Am Zine Lead & 25] 23 Jan27| 25%Jan 7)}| i9tod'ly| 4012 Jan 
as 18 ists 16" ile 16; iat 6 * "tpt 18, ible 153, 4,862|Arizona Commercial. 25; 11% Apr 24 A May 1); 12l4 oo oo — 
4 8 < Pee @ ee 3 <April2|  5lg Mav 5 5 4 Jan 
SS wa we ion. 8 lh SUC en a! Ae a 1, .292| Atlantic Dev Co___- 10 50 Jan 5| 55 Feb le 50 Mch/ .70 Meh 
"i hs Time Th Th) Ad ‘Wee tote, City ta | Sie. a) GelbeeAURNORDAEMGG “SI Atte Jan 3 13% Feb 3! 10, MAY) “2414 Jan 
2 4 : Eee kali 16 ‘Butte-Balaklava Cop- 10| _4!2Jan 30| _6l2 Jan a2 - 
*5 5lo 5lo & 4 5le 5g 5 5lo 5 1- 16 5 1-16 840) 1 " 193 F b 6 155 d ne 2R1 Jan 
° 2 . 7 295| Butte Coalition. ___-- 15} 16!g Apr 24 ire 23%, =e 
a io eae oe oe ae ee Ais 18 T Sele 17a) 8.2001 ee & Arizona-. 10] 46 Jani9| 55 Feb 3|| 443,J’ly| 103 “Jan 
495g 5012} 50lg 50!o} 50lg 5lls} 51 Sills} 5114 5ile| 51 5114] 2,353\Calumet oun” Sc) 455 Wa Grl bee Jan 3l| ome ate | Gas Sen 
482 485 | 482 485 | 485 485 |*_... 485 | 481 485 |*480 482 31\Calumet & Hecla___- asl aiedon tll sm. tiri a oe 
2, o ‘Centennial Suh Aree 25 llleo Jan 30 of9 van dle ‘: 
12 12g} 12M DM) 12Ng 2K} *1214 13 | *12 = 1284) *1 112 12te 60) c 1} .05 Jan 6| 8 Apr20}} .o4 J'ly!] .16 Jan 
Die. wae ae | eemel Ge  ebwe a a Last Sale tae — “36 Copper Range Con Co 100 5814 Apr 22| 69% Feb: 53 Feb| ‘ss Jan 
i. tbs | Sis 5) Oe ae) Gite | ah “Sel ial 20| 3 Feb 8| 5 Mch2il| “31,Sep| 953 Mch 
Tie Vis 118 Bie} iat “Wael 1186 aml In? wel sk el 760|East Butte Cop Min__ 10] 10tg Apr22| 134 Feb 2|| 64/'ly| 14 Nov 
ee Awe See. sem fee oom fee Oe "Laat Ba? 18 ’Meh'13 oT |Elm iver -. 12} 15 Jan30} .20 Jan 6!) .05 ee 212 Feb 
eade ednel occm cuss] Ge00 eee] cocs occs Sb OO'e|. “ant “tno 7 Jan 21/| el0le Feb 20 9 EC) 221e Mch 
95 Gis Gis] 6% 6%] 65-16 6%] Gla 6% 6 63-16] 2,125|Glroux Consolidated. | _5%Mch10| sis Feb 6|| 6 J'ly| iot¢Jan 
— af gore sat *32 oa° Oat: g3i0 go14 s28| « *32 3 "'377 Granby Consolidated.100; 30 Jan 26 >" = 7 20, J - ee _— , 
2 2 2 - +. 55g Mch 10 an 3% 63g * gs van 
6lo Glo Glo 6l- 6le Gg oos Gt 61g 6 3- 16 6 1- 16 6 1- “16 3, wr ee as Jan 24| e243, Mch 1|} 143,41y| 36° Jan 
22  22lo} e2212 2231p] 2154 2134 2214 23 24lp 2312 2312 3.197 eteadie thane 351 .99 Apr22|. 2+ Feb 4 13; Oct 57e Jan 
ae oe ae eee ee ok ee *12 12141 1,093|Indiana Mining... 25) 10% Apr24) 13% Feb 6] 10 4 ly on 
BO 80 | 30) 30 | #30 30le] 30% 3014) 3014 3014) ----  ----| 335 ‘De ef oe 87° Feb 3} 90 Jan 9!| 8414 Nov 90 * Nov 
"Tat ls] 14" laa] tate date] 14 4] stg 31] to%y 55) 1,610lIsle Royale Gopper-- 2| 12% Apr s| IsleJan 4|| isig May] 2sipJan 
13 4 2, idle : - oa ofeee we 5 17] 77g Jan 2i|| 26 11 Jan - 
64 64) 64 6] 64 67-16] 64 Gi: s* Sil cs "aul “Soliteucee ieee 2 jan28| 3eJan 3i| “s iy 634 Jan 
sae ‘ail 31 sett] Site Sati Sate 2a'| Sate ca7l Sa sal cattle ce Be gal Site Apess| 28 Feo sill ssiedy | ositten 
aed Soin Sa] at Sa eae PS, Be) oe al Bee e--- as] “atRya| “S dan “all “obee| fo" dan 
4 4 *3lg 4 2 4 ‘ 2 a7 pitted lo Apr28} 8 Jan 3 419 Mech} 105, Oct 
oi ml te el its | a, fl Se | Se , ee eee -------- 35| 20 Feb1s| 15sMay 5|| 35 Oct] “Ie Jan 
Ile ly lig lig lly 13s 145-16 zs aa a at 4,555 vy pd pad Cons M & S.. 10] .0l Mch27| .25 Jan 16]} .o1 ond 5 7 
IS gh mes TEPER pein Gere ree ---- = ! j| 205g Feb ti] 1 vy; 29 Jan 
ape Al A, ae Sa) ee el gs 20) Haha Coppera--na-— ga) MMAR 9] otter all tubes] "ogden 
*1%, 2ig 8 2 . = 8 - | Se rere ~ 25| 36 Apris} 45loJan 7|| 43 J'ly| 75 Jan 
39 39 | 39% 41 | 40 40 40 40 40 40 | #38 40 190 Mohawk. - - -—---—-5- 26 + By 19s; Feb 6|| 175,J°ly | arte Jan 
a Tan] Og? MM) Ue Hay HS, Me] abt Toe) la Ul LaseiNevede Coneodanee 23] Mat Apraa| as Avr si] ‘gevir| totam 
P “ ‘ a FR -. BR vier 25] 113g Feb17|/ 93/dan] 12 May 
1Ol2 10t2} 1053 105s} 105s 103,| 10% 1034] 1053 105s 10% 1084) 1,020 Nipissing année --<--- s 1034 yr ed 7 30. Fed oli is’J'mel so Jan 
Biz 28%) 28l2 20%) 2834 2914) 284 29 | 28 28%) 284 2814! 4,674 North Butte..... "=" 35| 45¢ Apr22| ZéJan || -etgDec| So7%— Moh 
614 6lo 6le 7 634 A 612 “ 6 4 6 8 a2 2 7 po Ojibwa o Mining e2eeeoe 25 5 Jan 17 7\4 Feb 1! 5 Sep 1284 Jan 
Gy Giz] 6 «Go| #6 Gla] 9G Gia] ; 7 aeniGha Obie ----- 25} 50 Jan 5] 14 Mch30]| .25 Aug] 13, Feb 
ca daidien ll ee 14 *llg lly l l *] 1 4 1 3- 6 l o-16 7 Old D on ae 25, 35 Apr 29 42 Jan 13 2910 J ne 55 Jan 
101 106 1 303 104 | 101 104 |*102, 104 [#100 104 | 102, 102 112|Osceola * Siiver & Gop. 10} 11 Jan 26| 12%, Feb 2|| 11 Dec| 21% Jan 
ae @ OER | eae 1h = Lila} ¥1llg 12 | *113, 1214 r+ ----| 340 oe - 95| 65 Jan 25| 71 Jan 3\| 66 J'ly| 92° Me 
70, 70 | 70 GCly] 70lg 7Olgi*---. 70 | #68 70 68 70 161 Qu WOT occatpocnoa=* Sol ibe April itatam Sti seu diy) BetcMeen 
®.80 ..../*.85 114|* .85 ---|* .85 - Last Sale|}.75  Apr’ll| ...- Sager e aa 93; Aprill| 12\;Feb 2 83, J’ly| 18 Jan 
Ole 1053) 1012 107g} 107% 107g] *10lg 10%) 10 10 ‘ 19 103g AE mers “ “tah M&S... 5| .75 Apr 18 1 Feb 1 1 Dec 33, Jan 
80 82 | 82 .82 |*.82 .92 | .90 90, *.85 .90 = .90 450 Sout Se “-- 251 30 Apr24| 42l2Jan 3\| 36 J’ly| 681, Jan 
33 33 337%} 33 $310 h — wt 7. A 7 - Pe et 9 ad ig yt Arte fo 10} 21546 Apr 7 6 Jan 7 453 Dec 18 Jan 
Se sel tate etl late ‘20 1g 1455] 1458 1455| 1412 1415] 2,548/SuperlorPitts Copp. 10| 13lgJan 3] 153g Feb 3i| 9 J'ly| 1653 Jan 
341g l4tg) 141g 124s) I4le 145g) 14le 53} 145g °8 2| 2,545|Super ic » 25} 34 Apr24| 62 Jan 3 451. J'ne| 78 Jan 
aO% 1% om log gh tae ela “73% a4 a 455 Trinity. dai nail - 25} 3l2Apr22} 5 Jan 3\| lp Dec | 11% Jam 
A Fa ae PS Se A Bs, BA. |, oe ie 1 4 ec Jan 
BBS Be a8e ate] atta aits| ate aes] See ae) 34 ge) 1.001/U's Smelé Het Gila $0] $4 Apr 7] ate Feb 4] 90, Deo| 55 ° Yan 
ome Bel Om Bel Sale Mel oom ate] 1° fe) 1.886) Do Pretaecace--- “S| “2° qechi0| 3 Jen oll 2" Deol ‘sieven 
oe 2 ss* uel ise ; * 35°] 14te 1514) “iai 143;| 1,569; Utah Consolidated 5) 984 Jan 20) 1:34 May 1)| 1212 Dec] 46 Jan 
14% 154) 15) =15%) 15g = oat i ay Be 45°| '343\Utah Copper Co._.-- 10| 425s Apr18} 465s Feb || 2393,J’ne| 60to Jan 
~ Ty + ~be ps Be Ma He 50| Victoria ----- 25} l2Mch23} 2!2Feb 7|| 2 Dec| 6% Jan 
| “47 ic fl ee 6 6h teG Sul “36, “Sal foliose 25] 6 Aprils} 92Feb 6| 5 J'ly| 15 Jan 
6 . 110 | 108 108 | 108° 108 '| 115|Wolverine ~-- 25| 107, Apr 26| 122° Feb10\| 102 J'ly | 150. Jan 
19,1 110" 110 | 110 =110 | 110 eat SUSAN OMe ~ 25' 114 Jan 25 Feb 6'| lgJ'ly' 3% Jan 
1% Ma lig Wet S1tg lq’ #1 Ile’ Last Sale'llg = Apr’ll' _.../Wyandott _._...--.- ~ —_ 

























































































..* Bid aad asked prices, d@ New stock, ¢ Asst paid. 


0 Ex-stock div 


. A Ex-rig hts. 


a Ex-div. and rights, 
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BOADS . Re BONDS : . » | 
~ eek’ s = R 
BOSSOS SEOCE EXCH'SE 4: friaee | Bangs oP Fe Hange |i BOSTON STOCK EXCH’GE | ctl: Aeiek | Bangs or £3! oon 
WEEK ENDING MAY 5 ~ May 5 Last Sale &* RN January 1 WEEK ENDING May 5 |£2 May 5 Last Sale g3 January 1 
| |Bta Aah lew High No\\Low High | a High, ie ha 
Am Agricul Chem ist 58..1928 A.o ..... ....../101 101% 3 loily 102% |{Ilinois Steel deben 58....1913 A- 4 100% or 100s ASE TE ox 0c lve Lose 
Am Telep a ‘lei coll W 48.1929 J.J! 5, Sale 9018 “90 03, 22 2; 89% 90% '|1a Falls&Sioux Clst7s..1917 A-O) ...... 22... 117. Apr’Us'..../\..... phiinnitn 
Convertible 4s...........1936 M-8) 110% Sale 108% 110%, 43105 % 110% Kan C Clin & Spr 1st 58...1925 A-O| 94% 96 oat Feb’11) been O44 BAN 
Am Writ Paver lst6153g1919)J.J| ...... 2... 9V Feb’11..../| 90 Kan C FtS& Gulf ext 68..1911 J-D, 100. ...... 100% Feb’11 .... 100% 100 
Am Zinc L & 5 deb 6s....1915M-N 101 ...... 113 Apr’li ww/ioo 232 ||Kan© Ft Scott & M 68....1928 MN 115% LVS& 1154 1154) L116 118% 
Ariz Com Cop “ist conv 6s 1920 J-D 8&8 Sale | S8% 90 | 10/84 gv KanC M & B gen4s..... ..1984M-8| 92 ...... 924 Apr'1l....!| #2 93% 
Aten Lop & 5S Fegeny 48..1995 A- o 9 hee wl 87%, Bua, by us 99 Assented income 5s.....19384M-S!' ...... ..... 88 Apr’ 1\....'| 88 90 
Adjustment g 45....J"ly 1995 Nov! Yl 924! 91 Apr’1l!..../] 91 91%'| Kan C & M Ry & Bri1st 681929 A-O| 1024103 [102 Man’l1l)..../luz 103 
Stamped .......... J’ly 1995 M-N| 92 « | 92 v2 | 1) ol) 82 | Maine Vent cons lst 78...1912 A-O) ...... ....../102% Feb’11).... 102% 102% 
60-year Conv 48........ 1955 J-D  ....0. ---ee. 109% Mar’11 ..../11095, 1095, | Cons Ist 4s .............. 1912 A-O} 222022 222221014 Sep 705 2222)... phil i 
10-year Cony 58........1917 J-D) ...... ..-. «| 110% Mar'li’..../108% 110% || Maro Hough & Ont 100 60.1926 y | See? Saw 138 Pastenn Ns aa 
Atl Gull & WwW i Ss Lines os. 59! J- J 71% 72 7) % 4 179) dt 63s 75 Mass Gas 4% 2s Pot Peete t a 4 YF J 100 Sale LV0 100 é VV 100% 
Boston Hlect 1, cunso: 68.1924 M-S 2.2... 2.00 110 weu'ua'....il...... .... _\ Mich Teleplst 58.......... IE ae Oy i Aaetl. ot. ns akee 
Boston & iowell 48...-...1916 J-d) 22... eoneee AA fe DERE UD: ..00':cescos coscne Minne Gen lec con g 5s 1920) ee ee ee 10% Aug’U4 a Ea ane 
Boston w& Maibe 4'os......1044 J-F) 22.2.2 200 104 4 Oct °U8)....!/....., ...... || New Eng Cot Yarn 68....1929 F-A) 102% Saie [102% 103 {| 2 iv) 103, 
Boston Lerminai ist 3 ‘ys. 1U47)F “A ccccce coccce as POU OW once! éuécce Coane New Eng Teleph 58....... ee A 101% Mar’11'....' 101% 102 
Bur & Mo Riv cons tis ....4913 d-d) 2.222. .-e0e 103 Jan’11.... {U3 1U3 i> apie enndbenenndinmans 1 16 ca Pas am 100s Sep "US| ..04||--000e pit 
Butte & Boston ist bs....1017/A- | wcecee escces 1100 J’me’U1'....'!. 22. sudaaaa New Engiana cons § Th ee oon oc a gata se ene Sentnog pas iit 
Butte Klec & Pow ist gs. DPE > dincub soeeeglebeshe ceeenncd eee leaceck’: bebe boston ‘l’erm lst 4s..... 8 | OBO PELE SE aS ab lth al 2 
Cedar Rap d& Dou li lst (8.i916 MAN) ...... -----0 ives May'l0....'.. New River (‘The) conv 68.1934 J-d| ...... Bae “5 Oct 10: coogi fase: ope 
Cent Vermt lst «45. - May ly2Zu Q- BK BU halo RY 25) 87k, "Qu ty N y N H & H con deb 3281056 J- J oe eM: V6%, 963 | L Y6% 
CB& & lowa Div ist os. They @ OD) ccccce coccce We? SO Weleseallcccode saben Conv deb ts (ctis) ...... BWOS we 1 Sccoce coos - |135% 133%) 4 1B 2% 14% 
Lowa Div i6t 48 ......... 1919 A-O waenee sees Pg 1S eter ne Old Colouy gold 48 ........ Eh Ul, AME Uc actiucenas anes 
Debonture 58............ 1135 M-N| ...... 2. eoee/ 101% Mar’]]).... iu0% 10! %{;Oreg Ry d& Nav con g 4s..1946' J-D/) _..... 22... | Ste BAR OPE, cael cope canon 
Donver hxten 4s........ 1922 F-A) 99 .-.-s. VIX BY a! 1) 9Y \4 100 Ores Sh Line lst Eee ssce | GF theca peamgimitt: 114% Feb’11 ..... 114% 114% 
Nebraska Extep 4s ..... AULT MEN) 2.2.20 cocee -| 988 Mar’11’. 1 98% vst || Pere Marquette deb g 68..1912 J-d| 22... 22... 98%, Apr’il. nest Us, 98% 
Bde 3 W 81 48......---4- LV2L MB) 2.22. -2- 0s. 994 Feb’11\..../| 99% 994'| Repub Valley lst st 6s...1919 J-J| 222070 27777. 103° Jan'11)722"/103 © 103 
Lilinois Div 3'g6......... BEG S- J) wens ceeeee 87% Mar’i1'....! 57% 83% {| Rutiand lst con gen 43.1941'J-J) 2.202. J... 107g vont We as 
Chic sc ity @ Stk Yus 68.1915 J-d) 10i%...... LUL% 1Ul%y) Lilvd 1lUl% Rutiland-Canadian lst 481949 J-J AEE ie Sse 102 Mar'02\. 5” able cl BS aie 
Coli trust reiunding g 481940 A-O. BU %q ...-.- | 90% 90%) 2 89% Yu% || Savannah lec lstcons 58.1952 J-J| 2.2... 222... 70% Dec’10 sei i istaige 
Oh Mil d& StP Dub L 6e..192U d-d) 22.2.2... 1i4 Jan’11....:114 114 |! Seattle Klec 1st g 5s...... 1930'F-Al 104... 104% Mar'11/2222/104 ius 
Ch M & St P Wis V «iv Gsl¥ZUd-J) ...... «2... ‘113% ¥eb'11).... 1134 113%||Shannon-Arz Ist g 63...1919M-N) 0000.0 D00001] 93 Apr’ 221 939 
Chic a@ No Micnlsi gu 58.i¥51M-N) 99 ......) YP Apr’ll ....'| Ys410l_ ||Lerre Haute Klec g 58....1929) J -J | NE ata 97 ADPT’UZ)....lecese ge: aS 
Chic & W Mich gen ds....1021'3-D luz 103 [101% ivi,’ “3 3 1lUu 101% '| Torrington lst g 6s....... 1918 M- S| ABE Ga ee? 1003, Mar’ 10}... Bai Sate bs Te 
Concord & Moni cons 4s..102u J- D eae eee coeeee 991i Dee 07), wcccce -ccuee ti VION Pac RK &l gr g 4s. 19.7) J - | AEP § si 1100 Apr’ 11 ed 1004 1004 
Conn & Pass K lst g 46...1045 A-O 2.2.2... ...2.. ON’ ae i <U-year Conv 48.......... ot Fe | BS Sige 104% Apr’1l1'....' 104% 104% 
Cudahy Pack(ihe)istgosl9.4M-N) ............ LOU, Aug’OY) ....!\..20. cones Unitea Bruit gens f 448.1923 J.J) “95% Sale| vos 90% 57 95% YT 
Current iver isi o8...... LILO A-O 2.220. e200 (M7 Ma’l1'.... 97 97 |}U S Coalé& Oil lste f 63..1938'M-N| 20.00. 2... 1a Nov in. 
Det Gr Kap & W 1st 45...1946 A-O ...... 2000. 8? Keb’1l....| 87 87 {!/USSteei Corp1U-60 yr5s.1963'M-N/| ...... ...... ‘105% Apr'l1 | iba ius 
Dominion Coal ist 81 68..1040 MN ...... 220. J5% Mar’ll ....) 95% U6 '2'| West End Street Ky 48....1915'F-A) 99 Sale | 99 99 | Ll Os 
=— 4S 2200s nnn ennnee VIS MB) 222.26 cocwee BOS BAR OD ccce ccwvces cnceee ee lvl4 M-S| he MSS 2 Pee 100% Mar’11'.... 100% 100% 
ow naenececenec gases cenes Det FIBe) ccccks cocccs] BO. ADTOG cccclccocec ccsces tt GONE GOROMEEES BB. nc ccnc IGM) ccccco ccccce| OEM ADE 10). cnn lcccnch cencee 
Brouit Wik & his Visits. iy. 33 A-O dvcess eeccce 127% Jan’11 .....127%4% 1274 || Gold ds..................- BRAT IE BL stnce onnons eg Ja 14227) U8ig “YS 
Unstamped 1si 6s....... 5 A: : eccers ccecee Re ae ve Western Teleph & Tel 58.1932'J-J| 9% sale 185 by 63) U6% YY 
Q@tNorC B&Q cull u 45 Li r J- 96% YF | YG% 7 2 v5% 97 |) Wisconsin Cent lst pen 48194¥ J-J) 2.2... 22... 85 y Jan’11'....| Uy VS 
Registered 4s... boccendeéans 1¥21) Q- oi ¥64y ...... vO% Apr’ 11 eres) YOM YO ie | ll 





esseaidliadaaiae pays accrued interest in addition to the e purchase price for all Boston Bonds. * No price Friday; latest bid and asked. 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 





v Flat aye 








—— os 


= 


kenge | jor ‘Previous 























—-~ —---—-- -——— ~~ the | Janli 1911 | Year (1910) 
Saturday | Monday | Tuesday |Wednesiay| Thursday| Friday ° Week | (ior Bonds and Inactive 
Aprile9 May May 2 May 2 aay ¢ May5 ‘Shares Stocks see below) Lowest AMignest | Lowest | Highest 
Baltumore | | | 
as ee $60 @04' 80% 90% GO BO%  ceccce cvcce- “83 90 55 ‘Coe. Gas EL L. « Pow.100 64 Jan Y 93 Marlsé | 46 Mar 64% Deo 
es Me Ba toy v7 a ee, Oe YG%q *"VN6% Y7 | 240 SE, Since caneaons UU 89 Jan YivU Marl’! 50 Mar 0 J’ly 
Bares Dame BT MARS & . eveccecsesce 27 a huim = .... 2. eweeee *127 128 | LUG Northern Centra...... 5U12i Janliilzs Apris 115 Jan lsc fev 
27% 27%) 274s 27% 27s wie tT 24,0 fig 27% 2745 27%) 2,395 Seaboard (new)......... 100, 21 Jam 4 27% May 4| Jo&J’ly| 274Jan 
585, 53% 6842 55% Ss 69 SS 58% 53% 5 | 65% OY | 1,993 Be * BO DEO .ccuccce LUV 45\4Jan 4 S¥yApris| 40 Oct!) 47 Jan 
ls% 18% *id4e id% #15 Ady *1S IS% Fis% 18 | id 18% 400 United Ky & iectric.. 5U loyJan » id% Marzs| 125,May, 164% Dee 
| Philadelphia | | ‘ 
ahieainitee aainastie | cepnee cheees, ecccon.ceeba! ecegeh center .,' syen eee linea 214 36 | cceaces American Cement...... 50' 18% Apr 6) i7*eJan 4) 28 Jan 
44% 44% 44 Os | $44 cose 43% 43%) 43% 454 43% 44 iss\;AweriGan KRallways.... oV) 42 Jan 5 45 %Jan Lv oU Jan 
46 46 | 46's 464 46 46% 46 46 4i% 45%! 45% 453,) 2,324!Cambria Steel .......... dU, d2'gdJan B! 45% kevls 53% Jan 
12 Avs) 1B) «61S 41S etg F122) = let} #1206 «6l2y le 2 2:3) Glieetric Co of America 10) LiwJan 4) l2yJani4 i2%Jan 
Buy buh) » 52% 52% 63 | Bey S54 Gb 5% 53 63 3,v3v| Klec Storage Battery..100! 48‘QJan 3] 56 Feb 2 j4% Mar 
32 S2%i BS2V%™_y SL% *S24y BS | 2 33 35 B33 | *52% 3S 746\Gen Asphalt tr ctr ....10U) SL Mar 4} 34% Jan LU) 34% Deo 
72% 73%!) *73 43%! TW3% W's Gs Tse} T's T3By 73 Toko 4u¥ Do pref trctfs....100) 72 Mariv] 833%, Jan sv) e4\ Jan 
"sy YD | 3% Y /|*...... O TF cose BiG a ~c0ce Y | *8% 8%) ......;/ Keystone Telephone... 50) Swdavl2}] YyJan lv is van 
28°, 23%) 23'y 23%) 23% 28% 28% USs%si *28% 23% “2By Ssr%y ¥/U) Lake Superior Corp... .10U) 27% Aprily) 3z Feb 6 20% Dec 
*57 S7%) 7% ST% SS £8 | Sate S54] 55 S5%; *t8 88- S.j/Lemgh C & Nav tr ciisa, 50 37% May lj Ys Jan lal 23 Jan 
86%;6 86% 8s ‘a S74) Si‘ Sd b7% dd Sitg - 7%) *OT% ST] 1,30d/Vebigh Valley.......... SU) S442 Apred] YUlg tev & Jl% Mar 
62% 62424,g OL‘ 2%) Gel yg OS  Get% gq GS4—) Gd 63516 Jb i Gi] 6,56) Pennsylvania RKR...... 5UIJGL May do] 65 Feb 4% 6 69248 Mar 
52% 63 | “52% Ob4e 2% B2%q Gly 98 *¥52% OS% +O2% O346 5) Phuiladelp’aCo(Pitisyv). 50)cro0 Jan ds] 544 Mari7) 53% Jan 
16% 16%) lo% 16% 16% 10's) lu'y 165 ib % 16%) 165 16%] 6,224) Philadelphia Miectric]]. 25] 16 Janilyv}] l6%g heb } lo Mar 
is 13 8 3S | 1S 1B | AS Aste) 17% Lis! Ley AT) 740) Phila RapTrvottrctis ou) 17 Apri:| 2iyJan2y 23 Jan 
77 77's) 7716 35°16 43 Tou T7416 Td%) Tie T5916 17% 73 Ra 5 ha li RET a 5vu|7415,3g Apr2i] su% Fepivu s6 Feb 
"65 Gllig Ou 0% 6 ty) 515;, Gs 54g Oh 4g! 6's G4) 9,604) Lonepah Mining ..... - li S% May 4] 8 JaniZ7 disg May 
46% 46 ‘a | 46 46 46 46 44 40%) 46 40%) 45% 46 2,792] Uniob Lraction ....... -« 5Ui 43 Jan Sd] 484 4an 2U 52% Jan 
_ 86% 86% _b6% 86% bb's b6% a Si) Si STs) ST STS] 3,607] United Gas lmpt....... 50 b's Jan _ Sb} S¥%gJan Y¥ J54g Jan 
PHLILADE.L PLLA } ‘Bid Ey | PHILADELPHIA | Bid | Ask PHILADELPHIA | Bid | Ask 7 BALT MORE { Bid i. Ask 
iuactive Stocks Bonds Ph @& head 2d 58 °33.A-O; ...... ‘ils | Chas Ry G & Hids’Y9M-S! 96%)...... 
American Milline..... 10) TT; 1 Prices are all “and Kx Imp M 4s g°47.A- 4 LUO 4s! . ccoce | Charl C&A 2d 78’10 A-O} ...... ee 
Cambria Iron.......... 50) 44%4| 45 interest.” Termual 5s g 194i. L1i7 117% City & Subilst$s..’22J-D) 105%g'...... 
Ceutral Coal & Coke.100) ......|...... | AILGLV lec 4n9833.F-A ......'...-2- PW & Bb coi tr 48’21. J 99% 10U || City & Sub( Was)1st 59748 102 103 
PRCLEEPOG. ...c0ccee LOU) ccccce| ccsces Am Gas & Liecds'07.F-A) 86 354|| Portiand Ry 1st is 1930. | sill acik bhie oiiell ‘| Coal d& Ll Ry lst os’ZUF-A! LOL seeeee 
Consol ‘Trac ot N J..-100 26 Gi vcosce Ambkyscouy ds ivll.J-D, 100 }|...... '| Read ‘I'rac ist6s ly3ssJJ 120 120 || Col @Grav 1st6s8.1916J3-J| ......).....6 
bt Wayne &W V..... J ha —pesbed Coli tru,t $68 ivi7.A-O U4 94%)| Rooh Ry& L.con 58’54J-J; Y¥4 1VU || Consol Gas 58..1939 J-D) lUBL 109% 
Germantown Pass..... DUl esecce vecoee || Atl CU Kleo ref 68°38. MS} .....2}.ccce. - ish-Am Lr 63 ’°27 J-J) bh fis LU2 Gen 48 1¥54...... A-O wvU74a) 98 
@ighlander Mill @& Mg..5! ...... oa Berg& Ebrw lst Gs a LUO! ...... n’dGas&E68’25M-N lvu2 ....... | CousGE &P4%8’°35.d-J; 83%) 885 
Huptinguon & BT....50) ......!... --- || Bethie Steel 6s 199s. | Lls iL1lBY u ‘Trac lnd gen Sa°19.dJ) ....../|.-<<e. | Pair’ Ci'lristds’338.A-O, 99%/100 
EE ot, o wnaunal | Ea. ae oe Chocd Melstdos1940J-J) ......)...... Un Rys Tr ctis4s'49J&J; 76%) 77 || Gad& Aialstcon 58’4d5J-J| 105 [105% 
Indianapolis St....... BOG! ccccvcdl covcce | Ch OK &G gen 538'19 13, 10244103 || United Rys Inv istcolltr GaCar&N lstdsg’29J-J| 105 [105% 
Indiana Union 'ir....10U) ......).-....) | Con Tracot N J lst 5s.’33) ...... lsabdne CEOS AUER cccedekcc -N; 84 84% | Georgia P lst bs... - 2253) 112 j115 
Insurance Co of N A. -10} 2U%| 21 | DeiCoRystr ctfs4s’4vJ-J, .....- 73 Weisbach 8 f 5s 1930.J-D 535,'......|| Gaso & Pla lst is 19453-J3| 106 }108 
Inter Sm Pow & Chem.50| ...... 16 || Ade A Usb M OS 1920 M-N) ..-200) -<0 0s. Wiks-B G& E con5s’55F-J| 102 |......|| @-B-S Brew 3-48 1YSI1M-S); 44 | 44% 
Keystone Telep v t €..50 7%| 849|| Klec & Peo Tr stk tr ctfs) 87 | 87%&|| York Rysist4sivs7.J-D) ......!.... -.|| 2dancome 58 1961 M-N OT 
EE ie YW} Sa | 36 | Gen Asphalt 5s1916.M-S 94 | 94% BALI MORK Knoxv Trac 1st 58’23A-0) 105 {107% 
Keystone WatchCase.100) ......)..--..| || Ludianapols Ry 48.1933) 62 | 84 tive Stocks LakeR El lst guds’42M-S} ......)...... 
Leh Vall Tran v t c...50) Bal cance || Interstate 4s 1943 .- H-Al| 54'q) 66 Ala Cons Coai& eam Fey: 40 || Macon Ry& Ltistés’63J-J)} ..... * =a 
Preferred v t G....... 60 22 22% Keystone Tel 6s 1935.J-J| 85%4/...... Uh o6ékssbeladbsooed 100; Jl |......'|} Mempilis st lst 63’45 J-J} 97 Y7%s 
Lit Brothers........... aps SE Sts | Lake Sup Corpinc5is’:40, 63's} 69 Atlanta & Copier. 109) ae Bee SGM Metst(Wash)lstés’25F A} 106%!...... | 
Little Schuyikill....... 50) BG ‘Shisaies Lehigh Nav 42498 °14.Q-d | .ocee)---0ee Atlan Coast (Conn)100; 239 (241 || Mt Ver Cot Duck Let da.) 175 75 
Minehili & Schuy! H..50; GU%)/....-. Gen M 4498 g.1924.Q-F| ......|...... Canton Co.......... 00) 115 (LL7 || NptN&OP1st5s8’33M-Ni 9349)....00 
Nat Gas Elec Lt& Po iv DA “Bueese .-|| Leh V C lst 5s g’33..J-J; 100%/1094s|| Cons Cot Duck Corp...50 3 34,/| .Nor&PorTr istSs’3s6J-D) 8544) 9 
MET « casnes ane elUU; GS |....-. Leh V ext 4s lst 1948.J-D) ....../.... ee Preferred .......... 0; 20 | 21 || Norfoik st lst 68’44..J.J} 106 |...... 
N Haven iron & steel.5) ...... ccccce Consol 6s 1923..... J-D) 118 |......|| Georgia Sou & Fia...100} 30 | 40 || North Cent 4281925 A.O} ......!...... 
Northern Central...... Tt sebcmcbnennell Consol 4's 1925...J-D) 104 |...... oat pret eccee wecceoas 100; y4 | 97 Series A 5s 1926....3-J} LO }...... 
North Pennsyivania..50) ....../...... AnbuUIty 6S......... oD] wcoccelcescss or oeecesccccscce 100) ......| 80 Series B O68 1926....5-J} 110 4{..... a 
Pennsyl warrants ..q@w 4 11 | 1i%|| Gencons 4s 2U03.M-N| 97%) 97's|| G-B.S Brewing....... EET cesendlonsan -|| Pitt Un Trac 5s 1997.J3.J| ...... setreaeae 
Pennsylvania Sait..... oY ey eee Leh V ‘rau con 48’35J-D, 35 | 386 Bouds Poto Vai lst 63 1941..3J} 105 |...... 
oeeeevenis BUOGL. LOG ccccce]sccces lst series B 5s 1935.M-S! ...... 101 Prices are all “and Sav Kia d&West5s’34 4-0] 103 [112 
PEGLOLTOS ....ccccce .100) 103%/104%/| Nat LH& PserB bs’19J-J) 97%)100 interest.” Seab & Roan 68 1926.JJ) 105 1107 
‘Seas Co. Bo (Pitta) ref...50 42%) 42% || New Con Gas 581948 J-D) ...... eooeee || ANACOBtia & Pot 5s....... 101 |......'|}South Bound lst 5s..A-.0} 105 {107 
Phil & Norris otababbanenes NY Phé Nolst4s’svJ-J; 7 49/......|| Atl Coast ra t)ctis5sJ-D) 105 |......|| VEL L&P lst4428’'29 M.-N| v2%,| 95% 
Phils’ ee. eh ae 0-0 S2%/ s349|| Imcome 48 1939...M-N| ...... cabage Ctfs of indebt 48....3-J) ......!/...... | Uo Ry & Elist4s’4y M-s} 844] 84% 
‘Railways General..... AGE cccccaleavecs NoOhioTrac con5s’19.JJ| ...-.- cseeee| 5-20 yr 48 1925..... JJ) v3 | ¥B%| Income4s194¥.....J-D) 64%) 64% 
Tono Belmont Dev.1 bs) 64¢|| Penn & Md Steel cop 6s.) 1U8's'...... | Balt C Pass 1st5s’11M-N! 1004 )...... '| Funding 38 1936...J-Di 386 ty} 87 
United Cos of N J.... 100) ......|..-... Pa & NY Can 58 ’39.A-O) ....../------ | Balt Mundg 58.1916 M-N| 1034/104 || Va Mid 2u ser 6s’11.M-5S)} ......!...... 
Unit Trac Pitts pref..50) ...-.. 42 || PenuSteellst5s’17 M.N/{ ...... coseee|| MxChanges'es 1930T-J| 93 | 94 3d series 63 1916..M-8) ...... ae 
‘Warwick Iron& Steel.10) 10%) 10&%/| People’s Trtrcerts4s’43) 92 ¥3 Balt&é PlstG6sml’llA-O| _..__|. -ecee| 4th ser 3-4-5838 19Z1.M-S) ...... inooe 
‘Welsbach Co.......... See néaote 1) Pb Co lsté& coi tr 68’49 M-S) 102 |102%'| BSP&C ist4'2s’O3F-A| y6%| 97 Sth series 58 1926.M-S8) 1064/107 
‘West Jersey & SeaSh.50} 64 |......|| Comé&coitrisl1951M-N| 9745) 974 || Badt Traclstds..’29M-N| 107 |107'9!|| Va (State) 3s new’32.JJ| 85 | 86 
‘Westmoreland Coal....50) ......!. ----. || Phil Klec gold trust Ctfs.! 103 %/103% No Balt Divis 1942 J-D) loy [110 Fund debt 2-381991.JJ} #8515) 86% 
ilkes Gas & Elec..100) ....../.... --|| Trust certifs 4s......... 78%) de Cent’! Ry conds1¥32 M-N} ....../......'| West N C con6s1914 JJ} 104/105 
York k Railway..........50 7%4\ .20e. ||P & HE gon M 5 g’20. AOI . casitebasnese kext & Imp 58.1932 M-S) ......)....../| WesVaC&P lst6g’11 JJ} 100%) 100's 
_ Freterred bedneceocece Zh | eeceee Gen M 48 g1920..A&0) .....-| sunaine Chas City ity 1st 58’23 JJ 103 — soso Wi & Weld 58.1 35 JJ 110 jill 









































































































































~ *Bid and asked; ro sales on this day. x ] Ex-div. &richts. {$15 paid. t Bl2y paid t $134 paid. ¢$35 paid. a Recexpts. b $29 paad. $0 paid. d $42 ls paid. 





































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date, 
ROADS Week or Current | Previous| Current Previous ROADS, Week or Current | Previous| Current Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year, Year. 
Ala N O & Tex Pac- $ 3 $ $ $ $ $ $ 
N O & Nor East./2d wk Apr| 56,000) 69,000) 2,879,875) 2,749,888 || N Y Ont & Western|March ____| 744,783) 720,601] 7,008,578) 6,302,525 
- Ala & Vicksburg.|2d wk Apr 26,000 28,000) 1,446,274) 1,350,308 || N Y¥ Susq & West._|/March _.._| 352,412! 329,990) 2,868,656) 2,619,779 

Vicks Shr & Pac.|2d wk Apr’ 20,000 23,000) 1,223,744) 1,158,871 || Norfolk Southern__}Varch ___.| 290,683| 260,504) 2,177,617) 1,970,007 
Ala Tenn & North._[fFebruary -{ 11,000 7,490 81.017 55,467 || Norfolk & Western_|March ___-/2,885,340/3,154,285/26,874,0860}25,923 927 
Ann Arbor... ...-.- 3d wk Apr 41,137 38,347) 1,616,478) 1,552,117 |} Northern Pacific. __|March ___./4.959,769/5,719,140|49,751,768/55,005,200 
_Atch Topeka & S Fe|March __-_-.|9,267_.520/9,254,450/81,532,911/78,056,050 || Pacific Coast Co__.|March ....| 539,835; 575,848) 5,896,713) 5,926,951 
‘Atlanta Birm & Atij/8d wk Apr 44,373 47,569| 2,324,619) 2,120,435 || Pennsylvania RR__|March ____/12999492 |13924575 |}118454191) 121393951 
Atlantic Coast Line|March ____/3,290,556/3,136,235/23,866,570/ 22,386,196 Balt Ches & Ati_.|March __-- 15,730 17,615 206,456 195,074 

‘g Baltimore & Ohio_jMarch ____|6,953,914/7,813,366/66,277,040|65,692 ,947 Cumberland Vall._|March ___-| 228,199) 236,260) 2,311,134) 2,158,452 

B & OCh Ter RR#ebruary - 92,411 952 996,603 823,056 ng Island... March _...| 699 707) 679,556) 7 359,243) 6,827,252 
Bangor & AroostookfMarch _...| 316,462} 349,086) 2,374,723| 2,266,027 Md Del & Va____;March __-~- 8,002 7,644 102,115 96.8 
Boston & Maine.__ (March __.~./3,579,369/3,622 ,954/33,567,579/32,542,463 N Y Phila & Norf|}March _.._| 265,194) 264,773) 2,508,751) 2,399,708 

, | ayy Stee & Saco Rfebruary . 3,909 3, 35.98 ,467 Northern Central!/March __--./1,081,368/1,065,193) 9,657,826) 9,619,430 
‘ Buff Roch & Pittsb_-.Mth wk Aprj] 214,006) 175,982| 7,720,386) 7,360,814 Phila Balt & W__|Maich __.-/1,506,887/1,505,716,14,231,885/13,261,020 
Buffalo & Susaq_.. _/februarv 179.365] 128.789) 1,553,324] 1,543,573 West Jersey & S.|March __.-| 400,020) 436,875] 4,591,261) 4,197,440 
dian Northern. 4th wk Apri 409,200) 397,600/12,288,300/10,367,700 ||} Pennsylvania Co___|March __-_-|3,747,978/4,217,789/38,774,175/39,727,856 
Canadian Pacific.__|4th wk Apr|2,472,000/2,265,000/85,162,076/77,648,327 Grand Rap & Ind|March __-- 4,630; 451,455] 3,946,381) 3,859,059 
Central of Georgia.__{8d wk Apr| 200,300 06,300/10,869,798/10,114,851 Pitts Cin C & St L|March __-.-/3,061,569 3,549,579/29,793,194/29,865,057 
Central of New Jer_fMarch ____}2,390,912/2,163,321/21,707,381/|20,833 ,386 Vandalia _.... _- March _.--} 847,799} 877.508] 8,076,385) 7,440,138 
Central Vermont.__|February 59,798 59,457] 2,605,621) 2,503,971 Total lines— 
Ches & Ohio Lines_j3d wk Apr] 580,313] 620,183/)26,442,488/25,282.610 East Pitts & E|/March _._./| 18063654; 19014265) oul] fC - 
Chi & Alton.._.MM4th wk Apr} 254,481] 229,589/12,110,170/11,320,0904 West Pitts & E|March _.__/8,480,516/9,464,395) .......- CAS me 
Chic Burl & Quincy}March -____|6,863,027/7,910,776/67,904,906,67,147,796 All East & Wes/|March _.__._| 26544170| 28478660) _....---} LLL. ee 
Chic Great West__{8d wk Apr/ 233,038) 284,206/10,286,567! 9,775,817 || Pere Marquette____|March ____/1,304,041/1,446,080/ 12,120,306) 12,020,887 
hic Ind & Louisv.(#6d wk Apr} 123,139) 113,338) 4,953,418) 4,789,174 || Raleigh& Southport}March ____ 20,060 17,420 129,198 120,272° 
Chic Milw & St Paul[/March __-__/|5,238,607/5,793,837/49 ,981,290/ 48,494,369 || Reading Company! — 

Ch Mil & Pug Sd-.[March _._-/1,355,346/1,004,595/10,950,185;  -..-.-. Phila & Reading. March ____/3,802,186 3,663,668 |33,798 ,636/33,228,009; 
Chic & North West.fMarch _._./5,884,170/6,280,609 |57,042 ,005/55,734,554 Coal & Iron Co_. March ____/1,976,529 1,526,597 /24,466,194'23, 822,804: 
Chic St P M & O___ March ___- 1,259 ,560/1,366,660/12,557,625/11,416,173 Total both cos__. March ____/5,778,715.5,190,265/|58,264,829|57,050,813 
Chic T H & South EfMarch ._._} 145,787] 180,431] 1,578,062) 1,400,327 "| Rich Fred & Potom February _| 189,191 96,667) 1,463,571) 1,395,277) 

.Cin Ham & DaytonjMarch _-_. 761,794) 774,433) 7,172,895) 7,074,300 || Rio Grande Junc___'February . 60,659 71,158 676,770 714,924 
Colorado Midiand_.|February _} 117,972 152,452] 1,374,535] 1,617.491 Rio Grande South..|$d wk Apr 9.192 11,222 462,752 421,404 
Colorado & South._|4th wk Apr} 318,249] 425,050/13,651,765/14,054,257 || Rock Island Lines__|/March ____/5,427,770'5,520,993/52,137,255/50,214,139 
Copper am ebruary 48,770 49,053 466,076 496,968 || Rutland ___._..__ (March _.__| 252,857| 247,013) 2,564,088] 2,379,533; 

I ni dhs, chins ba il arch .... 12,739 19,151 121,827 153,444 |; St Jos & Grand Isi_|March ____}| 187,666) 140,994] 1,337,210} 1,257,522. 

wall & Leban_}February . 18,829 29,794 228,971 298,614 || St Louls & San Fran! March ____/3,665,561/3,691,232/33,368,098/31 660,413 
Cuba Railroad.._.___}March _...| 334,366] 291,486] 2,228,006) 1,822,143 Chic & East Ill__|March ___.| 956,927/1,223,060) 9,538,722) 9,292,569 

elaware & Hudson/| March —__.'1,812,489/1,760,252/15,629,460/14,829,339 J Evansv & Ter H/March __._| 217,266) 228,671! 2,041,288] 1,883,619) 

el Lack & West__}March ___. 2,808,184/2,741,984/26,698,292 26,616,110 Total ali lines____'March _.__/4,839,755/ 5,142,964) 44,948,108) 42 ,826,6014 
Denv & Rio Grande}4th wk Apr; 538,300! 583,900!19,561,563/ 19,581,671 || St L Rocky Mt&Pac February _| 139,885) 175,067) 1,457,112] 1,258,858: 

enver N W & Pac.j3d wk Apr 15,713 16,981 851,381 789.940 || St Louis Southwest_/4th wk Apr| 210,142) 250,758)10,216,552|) 9,308,052 

etroit Tol & lronti3d wk Apr 29,373 25,164) 1,497,011) 1,284,472 || San Ped LA & S L.'February _| 576,754) 282,182) 5,337,826] 4,715,104: 
Detroit & Mackinac/4th wk Apr 28,246 32,447 88,103) 1.018.809 || Seaboard AirLine. _|3a wk Apr| 436,458] 421,092/17,814,204/16,306,766 
Dul & Iron Range__}March __._} 170,371] 125,662| 5,536,170) 6,809,62 Southern Pacific Co March ____/ 10658024 10983273 101399559) 101435865 
Dul Sou Shore & Atiiad wk Apr 53,690 65,169) 2,517,061} 2,613,583 || Southern Railway... /4th wk Apr .1,321,257/1,577,905| 50,822,973) 48,108,962 | 
El Paso & Sou West/March -...| 599,792} 600,217) 5,458,240) 5,397,209 Mobile & Ohio... 3d wk Apr} 222,261) 218,771) 8,963,103) 8,466,260' 
A: March _..-_'4,640,863/4,818,697/42,505,706' 41,408,491 Cin NO & Tex P_.'\3d wk Apr| 168,400) 163,796) 7,416,667) 7,209,878 
Fairchild & N E.../March —..- ,804 2,518 . 18,752 Ala Great South. i3d wk Apr 71,476 77,226) 3,650,113) 3,324,184 
Fonda Johns & Glov|March __-_- 72,846 71,996 701,441 663,093 Georgia Sou & Fla|3d wk Apr 43,118 41,691) 1,976,661! 1,934,253: 

rgia Railroad.__|March __- $01,783) 275,339) 2,519,585) 2,355,508 || Tenn Ala & Georgia'3d wk Apr 2,341 1,853 82,620 75,630 
Grand Trunk Syst__/3d wk Apr; 873,156| 823,385'36,092,686'/35,143,245 || Texas & Pacific___.'4th wk Apr| 363,141) 417,451/13,705,086'13,424,514 
- Grand Trk est_i3d wk Apr; 130,286) 133,897) 5,044,351] 4,970,806 || Tidewater & West_|March ____ 6,808 7,048 64,026 60,22 

Det Gr Hav & Mili3d wk Apr 817 35,340; 1,665,207) 1,611,465 || Toledo Peor & West|3d wk Apr 24,121 18,081 1,048,299 959,422 

Canada Atlantic.j3d wk Apr 38 ,372 37,097| 1,529,454) 1,632,774 || Toledo St L & West 4th wk Mcb 76,664 67,763 3,147,061!) 3,145,297 
Great Northern Syst,March ___-./4,429,958 4,667,643 46,111,371| 47,502,310 || Tombigbee Valley__|February * 4,de 7,502 08,438 55,164 

If & Ship Island_/February -| 159,025 911) 1,348,276) 1,425,898 || Union Pacific Syst_'|March ____|6,458,000/7,142,793/638,220,805 67,830,555 | 

ocking Valley_...|March ....} 452,752] 748,310) 5,541,138) 5,939,017 || Virginia & So West_|March ____| 105,691} 107,735) 1,033,972) 918,872 
Itinois Central__._.|March __._|5,107,524 5,538,953) 46,882 326) 44,356,556 || Wabash _________- ‘4th wk Apr, 645,047) 655,127)/25,279,10824,100,093 
‘Internat & Gt Nor.|j4th wk Apr 218,00 28,000| 7,797,660) 7,253,070 || Western Maryland _| February _| 4763436] 534,940) 4,821,145, 4,531,850 
a Interoceanic Mex.|3d wk Apr] 228,562) 194,855) 7,247,109; 6,840,354 || Wheeling & Lake E March _...| 501,484) 609,589) 5,097,268) 5,242,605 
. Iowa Central_____ 4th wk Apr 72,865 67,253; 2,982,059; 2,841,554 || Wichita Falls & NW\January _.| 108,977 95,508 710,368 552,086 
Kanawha & Mich__|February -| 187,542) 216,951) 2,117,039) 1,830,730 || Wrightsv & Tenn -_| March -_- 39,715) (32,642) 268,899] 245,757 
Kansas City South./March __.., 849,608) 854,878) 7,820,046) 7,114,226 || Yazoo & Miss Valley|March __..| 910,177] 891,747) 8,502,838) 7,848,253 
K C Mex & Orient_}2d wk Ap 34,000 33,800] 1,547,961] 1,357,418 —--— — | ——— 
Lehigh Valley._... arch ....|/3,045,616 3,047,406/|27,292,746/26,428,555 Current Previous 
Lexington & East._.|February - 44 29,687 330,169 287,270 Various Fiscal Years. Period. Year. Year. 
Louisiana & Arkan_}February -| 118,994) 102,844 963,423 848,818 -- — 
Louisv Hend & St L/March __-- 98,362; 124,008 928,629 869,566 || Delaware & Hudson... __._ ._- Jan 1 to Mch 31} 4,867,396) 4,528,156 
s Loulsv & Nashv..|3d wk Apr! 963,225)1,011,340/44,321,501/42,265,579 |} e N Y Central & Hudson River.|Jan 1 to Mch 31/23,147,987|22,501,920 
Macon & Birm’ham/ March ___. 16,960 14,404 122,831 119,157 Lake Shore & Michigan South|Jan 1 to Mech 3$1/)11,117,129)11,711,542 
Maine Central... _- March ....| 737,555) 774,733) 6,769,758) 6,703,532 n Lake Erie & Western_____- Jan 1 to Mch 31] 1,289,373) 1,324,661 
Maryland & Penna./March ___- 36,815 35,876 326,603 302,731 Chicago Indiana & Southern_|Jan 1 to Mech 31 944,080} 1,103,018 
@ Mexican Railway.|3d wk Apr| 153,800) 180,900) 6,966,600) 6,492,000 Michigan Central._..._... - an 1 to Mch 31/ 6,960,326) 6,860,917 
@ Mexico Nor West.;December..)| 157,465) 141,500) 1,113,275 675,690 Cleve Cin Chicago & St Louis._|Jan 1 to Mech 31) 7,132,557] 7,186,622: 
a Range + phd on 3d wk Apr 14,013 12,957 607,653 681,652 Peoria & Eastern........... Jan 1 to Mech 31 826,147 781,289° 

inneap & St Louis}4th wk Apr 86,691) 100,383) 4,344.313) 4,126,543 Cincinnati Northern_....... Jan 1 to Mch 31 270,017 289,309- 
Minn StP &SS | 3d wk Apr} 405,280) 428,091/|17,847,575/19,484,989 Pittsburgh & Lake Erie__._- Jan 1 to Mech 31} 3,248,821} 4,048,744 

Chicago Division New York Chicago & St Louis|Jan 1 to Mech 31) 2,652,093) 2,775,397: 
Mississippi Central_/March --~-- 76,239 79,545 695,234 660,588 Toledo & Ohio Central.....-. Jan 1 to Mech 31 974,248) 1,059,476 
«Mo Kan & Texas.}/4th wk Apr} 718,494) 869,324'24,855,719 22,689,205 eee Oe ee. 6 ckbeccauckd Jan 1 to Mech 31/58,562,778/59,642,895, 
Missouri Pacific..._.|4th wk Apr|1,218,000 1,308 ,000/44,514,244/44,484,653 || Pennsylvania Ratlroad___...--. Jan 1 to Mch 31/36,545,766/38,982,019: 
Nashv Chatt & St L|March ____/1,138,732,1,022,563) 9,287,337] 8,633,822 Baltimore Chesapeake & Ati._jJan 1 to Mech 31 41,711 41,0695 
@ Nat Rys of Mex-i_j8d wk Apr/1,170,429 1,238,914'51,336,174/47,733,078 Cumberland Valley......--. Jan 1 to Mech 3i 674,619 682,037. 
Nevada-Cal-Oregon |3d wk Apr 5,35 7,013 269,159 374,871 pe BS ery ape Jan 1 to Mch 31) 1,898,129) 1,746,865. 
Nevada Central____|/March ___. 6.361 446 63,464 47,828 Maryland Delaware & Va____\|Jan 1 to Mech 31 20,457 18,817. 
N O Great Northern|February .| 141,800; 122,406) 1,115,752 922,231 N Y Philadelphia & Norfolk.|Jan 1 to Mech 31 734,713 724,639: 
N O Mobile & Chic.|};Wk Apr 22 33,166 33,768) 1,489,731) 1,353,307 Northern Central.........-- Jan 1 to Mch 31) 2,997,469} 3,025,019 
@N YC & Hud Riv_|March _._./8,247,122/8,073,533/|76,085,666/|73,100,010 Philadelphia Balt & Wash._.|/Jan 1 to Mech 31] 4,272,747) 4,163,019" 

Lake Shore & M S|March ___./3,985,898/4,226,539/36,824,211/36,577,430 West Jersey & Seashore..._- Jan 1 to Mch 31] 1,034,081] 1,029,146. 

m Lake Erie & W.|March _...| 452,270) 479,717) 4,231,819) 4,201,310 || Pennsylvania Company... - Jan 1 to Mech 3$1/10,371,145/11,959,514; 

Chic Ind & South|March ....| 333,605) 408,976) 2,757,989) 2,899,646 Grand Rapids & Ind___._..- Jan 1 to Mech 31) 1,220,409) 1,190,994: 

Michigan Central|March _.../2,410,085'2,572,946 | 22,667,735! 21,686,012 Pitts Cincinnati Chic & St L_.|Jan 1 to Mch 31) 8,920,492 10,004,570: 

Clev CC & St L_.|/March _.../2,555,219/2,690,818/ 23,374,292) 22 336,341 | IRN gs iy Sp ae Jan 1 to Mech 31] 2,423,939] 2,484,587i 

Peoria & Eastern|March _...} 267,469; 277,718) 2,770,456) 2,471,793 Total lines—East Pitts & E__|Jan 1 to Mech 31/50,629,484/52,897,4832 

Cincinnati North.|March .... 88,613) 119,013 974,328 942 368 West Pitts & E..|Jan 1 to Mch 31/23,986,084|26,618,441L. 

Pitts & Lake Erie|March _.../1,216,952/1,524,746/12,017,899/ 13,105,049 All lines E & W.jJan 1 to Mech 31/74,615,568/79,515,924- 

N Y Chic & St L.}March ....| 933,802)1,029,649| 8,441,447] 8,180,132 |} Rio Grande Junction........-_- Dec 1 to Feb 28 198,640; 223, 

Toledo & Ohio C.|March ....} 351,230) 398,065) 3,898,546) 3,370,494 || Rutland ._..-_...-.-...-.---- Jan 1 to Mech 31 700,599 647,159 

Tot all lines above) March ~~ __|20842 283/21801 720) 146355 619|191003 205 || Texas & Pacific....-.-------- Jan 1 to April 30) 4,759,957| 5,082,029" 
NWYNH & Hartf__|March ____14,919,828'4,970,929]46,245,543' 44,794,869 | 
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The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two. 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 


RAILROAD GROSS EARNINGS. 
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AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
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Weekly Summaries. Cur’ nt Year| Prev’s Year| Inc. or Dec.| % Monthly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % 
$ $ 3 Mileage Curr. Yr. Prev. Yr. 3 By $ 
2d week Feb (43 roads)... So ale anil 12,928,215 +153,663) 1.19 |} Jume ..-.-- 238,108 232,054/237,036,159/209,270,887| +27,765,272113.77 . 

week Feb (42 roads)....| 13,019,946 12,381,369 +638,577;| 5.16 || J en a-e-- 258,169 233,203)230,615,776) 217,803,354) +12,812,422) 5.10. 
4th week Feb (43 roads)... 13,223,530 13,182,681 +40,849) 0.30 August -..-238,493 239,404)254,005,972/235,726,000| +18,279,972 7.05 
ist week Mch (44 roads)_...| 13,028,803, 13,203,818 —175,015| 1.32 || September..240,678 237,809/256,647,702/246,335,586) +10,312,116 4.49; 

week Mch (41 roads)_...| 13,363,932) 13,261,698 +102,234) 0.77 |} October _...241,215 237,835/263,464,605/260,821,546) +2,643,059] 1.014 

week Mch (41 roads)....| 13,657,996) 13,927,313 ——269,317| 1.22 || November..241,272 237,545/248,559,120|\ 247,564,470 +994,650/) 0.50- 
4th week Moh (48 r S)....] 20,624,029 20,969,628 —345,599) 1.65 |} December ..241,364 238,080(|236,835,304/220,870,151/] +15,965,153|} 7.23 
ist week April (45 roads)....) 13,501,355; 13,267,031 +234,324) 1.76 || January ...242,479 238,866/215,057,017|210,808,247| +4,248,770|) 2.013 

week April (44 roads)... 13,172,553 13,313,736 —141,183) 1.06 || February -..235,483 231,805/197,009,201/200,418,368| —3,409,167 1.70% 

week April (45 roads)_._..) 13,438,037’ 13,400,800 +37,237' 0.28 |} March ..... 88 ,447 86,208} 65,239,119) 66,292,979! —1,053,860) 1.59% 
@ Mexican currency. 























nm Includes the North Ohio RR Inol ~aieaian not thneom Gis ne Pe tieda 

e Northern Oo x noludes earnings of Mason t. 

s Includes Louisville & Atlantic from July 1 1909 and the Frankfort & Cincinna { fe ond noone ae 
wu Includes the Texas Central in 1911. 


from Nov. 1 1909. 


é Includes the New York & Ottawa, the St. Lawrence Adirondack and the Ottawa & N. Y. Ry., the |! : 
being a Canadian road, does not make returns to the Inter-State Commerce Sooslalen, Vo» the latter of Was 


land Lorain & Wheeling Ry. in both years. 
ta & Pacific. 
tional from July 1910. 


t Includes 


g Includes the Cleves 
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the Mexican inter | 
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Latest Gross Earnings by Weeks.—For the third week of Teuteee “oo r: we. Boretngee== 
April our final statement covers 45 roads and shows 0.28% Year. Voor. Fonr. ag 
increase in the aggregate over the same week last year. NYC & A’ R (Concluded) — $ Ry 

Pitts & Lake Erie_b..Mch 1,216,952 1,524,746 618,382 856,727 
Jan 1 to Mch 31...._- 3,248,841 4,048,744 1,524,261 2,218/519 
Third week of April. 1911. 1910. Increase.| Decrease. N Y Chic & St L_b.._Mch 933,820 1,029,649 230,126 388,115 
S 5 $ $ Jan 1 to Mch 31._._-_- 2,652,093 2,775,397 569,387 960,39 
Previously reported (35 roads) -|12,465,279|12,363,109 438,381) 336,211 Toledo & Ohio ng + 5 bMch 351,230 398,065 85,733 141,164 
Atlanta Birmin ngham & Atlantic 44,373 4. er 3,196 Jan 1 to Mch 31-.-.---- 974,248 1,059,476 191,133 360,466 
Chicago Great Western. ------ 233,038; 284,206) —___.. 51,168 Total all lines_b_..-.- Mch20,842,283 21,801,720 5,478,926 6,005,565 
Denver Northwest & Pacific. ... 15.738 16.983 we ase 1,268 Jan 1 to Mch 31..-.-_.- 58,562,778 59,642,895 12,796,401 16,939,038 
Georgia Southern & Florida__- 43.118 41,691| 1,427 Pts, <7 ite 2. , Hartford -b-Moh i rye ry ty + 15°741'188 16°546'012 

Mexican Rallway_....._..__- 153,800} 180,900 __.__. 27.100 uly 1 to Mch $1-.----- 46,245,543 44,794, 741, 546, 
Nevada-California-Oregon ----4 5,352 - gee 1,661 | N Y Ont & Western._a..Mch 744,783 720,601 151,664 212,690 
Rio Grande Southern........- 48°192 1 1, 228 ‘i aid 2.030 July 1 to Mch 31..__.- 7,008,578 6,302,525 1,883,615 1,749,274 
Seaboard Air Line-.-.....--- 436.4 421,09 Oy) ee N Y Susq & Western_a-_Mch 352,412 329,990 141,561 122,442 
Tenn Alabama & Georgia 2-7 2,341 1,853, ae July 1 to Mch 31..__-- 2,868,666 2,619,779 949,190 762,271 
| Norfolk & Western_b...Mch 2,885,340 3,154,285 1,081,162 1,353,780 
inka... eyes. gtercan ged "371237| er July 1 to Mch 31____-_- 26.874.080 25,923,927 9,714,869 10,631,915 
Nortyaly 1 to Moh S122.  49°751,768 58:005:200 19:639.730 21,553,049 

uly Da Gave éwects 49, ° 8 , ’ ’ Pi 

Net Earnings Monthly to Latest Dates.—The table fol-| pacinc Coast Co_.._.-- Mch 539,835 575,848 28,963 103,100 
lowing shows the gross and net earnings of STEAM railroads July 1 to Mch 31____-_- 5,896,713 5,926,951 999.479 1,230,519 

trial companies reported this week: Pennsylvania Lines— 
and industrial Pp P Pennsylvania RR_a...Mch12,999,492 13,924,573 3,271,616 3,850,19® 
“enaaaes ang! A i Sates Pedkneak Jan 1 to Mch 31_____- 36,545,766 38,982,019 6,923,712 9,344,893 

t 

Balt Ches & Atl_a_...Mch 15,730 17,615 def72 * 2,498 
_— aot ch of rh ay eh Jan 1 to Mch 3i__---- 41,711 41,069 def2,081 688 
Atlantic Coast Line.a._.Mch 3,290,556 3,136,235 1,347,040 1,283,121 Cumberland Valley_a_Mch 228,109 236,260 16,775 64,023 
July 1 to Mch 31____-_- 23,866,570 22,386,196 7,717,706 7,665,890 Jan’'1 to Mch 31____-- 674,619 682,037 yes 902 220,635 
Baltimore & Ohio_b_._..Mch 6,953,914 7,813,366 2,209,779 2,695,213 Long Island_a_____-- Mch 699,707 679,556 091 58,790 
July 1 to Mch 31_.__-_- 66,277,040 65,692,947 18,178,252 20,778,421 Jan 1 to Mch 31.----- 1,898,129 1,746,865 deti56. 813 def36,211 
Bangor & Aroostook....Mch 316,462 349,086 129,340 176,919 Maryland Del & Va_a_Mch 8,002 7,644 def2,244 def1,550 
July 1 to Mch 31_._-.- 2,374,723 2,266,027 831,598 931,764 Jan 1 to Mch 31___._- 20,457 18,817 def5,677 def4,775 
Boston & Maine.b__-_-- Mch 3,579,369 3,622,954 379,118 802,054 N Y Phila & NorfolkaMch 265,194 264,773 47,620 68 ,695 
July 1 to Mch 31____-_- 33,567,579 32,542,463 7,536,671 9,308,851 Jan 1 to Mch 31-.---- 734,713 724,639 102,585 174,693 
Canadian Pacific_a___-- Mch 8,800,640 7,796,337 3,156,566 2,711,173 Northern Central_a...Mch 1,081,368 1,065,193 130,313 153,652 
July 1 to Mch 31____-_- 76,704,076 69,818,327 27,574,100 25,584,665 Jan 1 to Mch 31_.___- 2,997,469 3,025,019 108 ,466 332,205 
Central of New Jersey_b Mch 2,390,912 2,163,321 1,022,788 888,539 Phila Balt & Wash_a_-Mch 1,506,887 1,505,716 256,479 297,226 
July 1 to Mch 31_._--- 21,707,381 20,833,386 9,244,153 9,523,951 Jan 1 to Mch 31.---.-- 4,272,747 4,163,019 549,307 617,672 
Chesapeake & Ohio_b...Mch 2,574,547 2,886,698 721,486 1,238,710 West Jersey & Sea_a_Mch 400,020 436,875 27,519 57,914 
July 1 to Mch 31____-_- 24,777,023 23,470,944 8,346,921 9,532,373 Jan 1 to Mch 31.-._-.-- 1,034,081 1,029,146 def64,990 def21,195 
Chicago & Alton_a____. Mch 1,098,932 1,172,492 $361,984 $367,547 | Pennsylvania Co_a--_-.-- Mch 3,747,978 4,217,789 901,660 942 ,680 
July 1 to Mch 31____-- 11,705,742 10,374,324 $2,669,963 s3,426,143 Jan 1 to Mch 31._-_-._- 10,371,145 11,959,514 1,730,600 2,600,027 
Chesterfield & Lancaster Feb 10,813 6,915 7,312 3,353 Grand Rap & Ind._.a.._.Mch 444,630 451,455 78,774 91,011 
July 1 to Feb 28____-_- 52,906 44,339 27,657 19,175 Jan 1 to Mch 31___-__- 1,220,409 1,190,994 123,225 141,930 
Chic Burl & Quincy_b_._Mch 6,863,027 7,910,776 2,384,326 2,496,404 Pitts Cin Ch & St L_a_Mch 3,061,569 3,549,579 730,333 877,531 
July 1 to Mch 31____-_- 67,904,906 67,147,796 23,557,023 20,346,206 Jan 1 to Mch 31._---- 8,920,492 10,004,570 1,705,920 2,366,848 
Chicago Milw & St P_b_._Mch 5,238,607 5,793,837 1,767,778 2,297,117 PU pn ccceon Mch 847,799 877,508 177,899 182,797 
July 1 to Mch 31_____- 49,981,290 48,494,369 13,117,945 14,976,332 Jan 1 to Mch 31_____- 2,423,939 2,484,587 408 ,756 519,95@ 
Chic Milw & Pug Sd b Mch 1,355,346 1,004,595 671,901 461,112 Total East of P&E aMch18,063,654 19,014,265 3,766,426 4,530,678 
July 1 to Mch 31____-_- S6.000.0068 cance 8”. ke" SERS Se Jan 1 to Mch $1_-_-.-- 50,629,484 52,897,483 7,528,438 10,533,491 
Chicago St P Minn & O b Mch b:2 59,560 1,366,660 488,954 544,167 Total West of P&EaMch 8,480,516 9,464,395 1,980,718 2,192,651 
July 1 to Mch 31____-_- 2,557,625 11,416,173 4,531,062 4,028,918 Jan 1 to Mch 31-_____- 23,986,084 26,618,441 4,162,154 5,842,026 
Ce ee a 12,739 19,151 4,993 9,321 Grand total all lines a Mch26,544,170 28,478,660 5,747,144 6,723,329 
July 1 to Mch 31____-_- 121,827 153,444 55,557 82,494 Jan 1 to Mch 31_____- 74,615,568 79,515,924 11,690,592 16,375,517 


oe ae Mch 334,366 291,486 165,254 154,736 | Rutland_b-....-..-..- Mch 252,857 247,018 48,577 67,724 
July 1 to Mch 31... .-.- 2,228,006 1,822,143 983,623 751,365 Jan 1 to Mch 31-_----- 700,599 647,159 93,861 152,818 
Delaware & Hudson_b_.-Mch 1,812,489 1,760,252 682 ,473 758,738 | St Louis & San Fran_b.-Mch 3,665,561 3,691,232 1,258,355 1,821,403 
Jan 1 to Mch 31-_.---- 4,867,396 4,528,156 1,635,281 1,615,068 July 1 to Mch 31_.---- 33,368,098 31,660,413 10,546,177 9,625,954 
Del Lack & Western_b_._Mch 2,808,184 2,741,984 1,081,107 1,196,426 Chicago & East Ill_b-Mch 956,927 1,223,060 284,224 430,326 
July 1 to Mch $1_.._-- 26,698,292 26,616,110 10,808,301 12,542,303 July 1 to Mch 31_.---- 9,538,722 9,292,569 2,976,538 3,068,391 
Denv & Rio Grande_a_.Mch 1,687,224 1,955,958 358,575 601,685 Evansv & Ter Hau_-b-Mch 217,266 228,671 86,010 91,865 
July 1 to Mch $1_-._--- 17,797,063 17,731,571 4,975,515 5,006,661 July 1 to Mch 31__-_--- 2,041,288 1,883,619 748,512 726,398 








Duluth So Sh & Atl_b_._Mch 227,535 276,893 40,513 101,845 Total all lines_b_____- Mch 4,839,753 5,142,964 1.628,589 1,843,595 
July 1 to Mch 31_____- 2,353,797 2,421,666 682,363 772.736 July 1 to Mch 31______ 44,948,108 42,836,601 14,271,227 13,420,741 
le ee ee eae Mch 4,640,863 4,818,697 1,361,282 1,580,034 | Seaboard Air Line_a__.__Mch 2,253,820 2,035,275 812,157 714,122 
July 1 to Mch 31____-_- 45,505,706 41,408,491 11,781,130 11,711,511 July 1 to Mch 31_____- 16,360,429 14,967,205 4,926,704 4,671,714 
Fairchild & Northeast_b Mch 1,804 2,518 712 1,456 | Southern Ry— 
July 1 to Mch 31_____- 17,873 18,752 def11,786 def 598 Mobile & Ohio. b__--- Mch 1,017,346 932,387 314,671 262,686 
Georgia RR_b________- Mch 301,783 275,339 86,858 79,272 July 1 to Mch $1______ 8,359,492 7,858,942 2,454,881 2,370,217 
July 1 to Mch 31_____- 2,519,585 2,355,508 662,403 656,596 Georgia Sou & Fla_-b-Mch 209,998 211,584 50,486 34,680 
Great Northern_b-_-__--- Mch 4,429,958 4,667,644 1,572,188 1,682,282 July 1 to Mch 31.-..-- 1,647,913 1,809,180 452,547 441,200 
July 1 to Mch 31_____- 46,111,371 47,502,310 18,704,425 20,133,161 | Tidewater & Western b-Mch 6,808 7,048 def i10 393 
Gein te hihi e.. July 1 to Mch 31_____- 64,026 60,226 6,796 7,768 
Jan 1 to Moh 31...... 32,377 31,270 17,259 16,756 | Toledo St L & West-a__Mch 311,089 316,479 p77 ,057 p97,477 
July 1 to Mch 31_._._- 90,910 92,995 51,003 46,792 July 1 to Mch 31____-_- 2,850,383 2,853,347 p764,552 p913,510 
Hocking Valley_______- Mch 452,752 748,310 86,940 300,586 | Wrightsv & Tennille-b-Mch 239,715 £32,642 18,376 14,350 
July 1 to Mch 31____-- 5,541,138 5,939,017 1,891,813 2,322,006 July 1 to Mcb $1---.-- 2268,899 2245,757 109,819 96,737 
, 59 : » | Yazoo & Miss Valley_.a-_Mch 910,177 891,746 225,431 227,479 
Tlinols Central s--..---Mh 5,107,524 5.538.053 1.131.569 1.676.702 | Yazon,& Miss Vahey a Mon  oio1sae 7.sisisss 2.gzeisa? 1,seviase 
g Interoceanic of Mexico.Mch 841,230 769,259 310,558 291,220 INDUSTRIAL COMPANIES. 
July 1 to Mch $1-_...-- 6,699,625 6,287,594 2,484,884 2,224,715 —Fross Earnings—— Net Earnings 
Little Falls & Dolgeville_b— Current Previous Current Previous 
Jan 1 to Mch 31___--- 18,591 17,335 5,290 6,318 Companies. Year. Year. Year. Year. 
oi See ewes osm spe rl ryt 22,698 American Express Co b_Jan 1 527 209 1 sie 172 +, 818 detds 597 
erica p ess - , ~ 2° “s od , ’ 
Saute S O8 58- 2 BE. anaes. See: > Se July 1 to Jan 31_.__-- 13;153/231 11,282,598 2,038,393 1,831,861 
foly sf Mok $3.----. See.eeh  Seetee eee seen ee ere. csi sie (asian see ie 
Louisv & Nashville.b_..Mch 4,874,674 4,790,530 1,601,551 1,565,184 Subsidiary Cos... - - om tones ett 
July 1 to Mch 31_____- 41,479,865 39,276,989 12,640,888 14,543,692 es = ere ea = 2,801,463 2,612,387 510,283 504,540 
Maine Central_b------- Mch 737,555 774,733 207,865 286,592 ngton ock/an 
July 1 to Mch 31__-__- 6,769,758 6,703,532 1,794,737 2,288,643 S oe vy Se adit ch on’ cae os'aht a°hSe ice 
Mineral Range_b_____-_- Mch 68,652 68,454 12,933 4,338 Pate Byer tat ; : ; ; 
July 1 to Mch 31_____- 569,039 640,124 21,554 86,714 neers mig ¢ ‘“} Ny ey b Mch aka’ seh oan kan one ube Seite 
Minn St P & SS M-_a__-Mch 1,105,732 1,232,994 238,124 — 407,080 ee a ye: ' i ' 
July 1 to Mch 31_____- 9,971,976 11,781,611 2,140,065 6,146,032 | =¢ 4) Co (Prockton) &..Mch = ee BRIO He sevaee 
Chicago Division-a-.-Mch 728,031 868,915 125,914 314,150] 4.) ~ bs re "Eee ae ene ab aah oa tun 
July 1 to Mch 31_____- 6,780,123 6,522,178 1,500,835 1,967,729 E poh ong Ho ooh On: saa aea 1a siehae AD 
Mississippi Central._b_._..Mch 76,239 79,545 30,860 6 ee ek! a, ae ee es a ; , . 
July 1 to Mch $1______ 695.234 660,588 292,392 270,154 eaten ge .~ = ae oa 'nes oa tak yg oy ane 
Mo Kan & Texas_a____-_ Mch 2,241,099 2,261,802 385,650 391,251 oS tee ee tee yh ms ab 68 5,134 
July 1 to Mch 31_____- 22,746,697 20,455,568 6,173,256 5,464,614 GS ee A SB - ~ me 190 'ahe yee auece 
Missouri Pacific. ---.---- Mch 4,341,752 4,840,870 1,209,616 1.455,867 g Mex Lt & Power Co ._ Mab 677.625 502 ‘R98 405.785 375.627 
~ *») 4 --—--—-4 , a a , , as 
July 1 to Mch 31_____- 40,269,997 40,202,523 10,119,148 11,998,667 at oe tee ae 2,045,742 1,584,307 1,356,791 1.206°783 


Nash Chatt & St L_b_..__Mch 1,138,732 1,022,563 270,755 289,569 


b Aad 4 ‘ Minn Gen Elec.b-_-.-.---- Mch_ 110,191 103,966 64,000 62,399 
rpaptietes, a aman cceee fae tite leat as ee eet Meat aS 
g Nat Rys of Mexico__..Mch 5,653, »740, dl, 410, Si ific El Co_h...Mch 45,146 . 
July 1 to Mch 31_...__- 48'107/195 43,983,381 18/894,700 17,124,472 | > ott Eaciiic EY to Eaves "  -139'023 141685 50'347 ae S70 
c N Y Cent & Hud Riv_bMch 8,247,122 8,073,533 1,984,914 1,177,681 | ——— 
Jan 1 to Mch 31__-__-- 23,147,987 22,501,920 4,294,331 4,568,663 2 ee orunes _— ne are se deducting taxes. 
. ry 226.5 199,959 1,417,800 et earnings here given are before deducting taxes. 
ape oy diy op er? b mon S ee tt: +f ot a . 955 586 3,926,633 c Includes the New York & Ottawa, the St. Lawrence & Adirondack and 
e Lake Erle & West-b-Mch 452,270 479.717 77,001 122,684 | the Ottawa & New York Ry. the latter of See er a eee epee 
st.D- 1 , , SS oes not make returns to the Inter-State Commerce Commission 
Jan 1 to Mch 31.....- 1,289,373 1,324,661 191,504 347,775 e Includes the Northern Ohio RR. 
Chicago Ind & So_b_._Mch 333,605 408 ,976 80,544 132,779 g These results are in Mexican currency. 
Jan 1 to Mch 3$1_. .--- 944,080 1,103,018 208 ,660 376,300 p For March miscellaneous charges and credits to income were $9,812 
Michigan Central_b._...Mch 2,410,085 2,572,946 510,430 853,218 | credit, against $3,582 charge in 1910, and for period from July 1 to Mch. 31 
Jan 1 to Mch $1_-__-_-_. 6,960,326 6,860,917 1,299,664 1,970,067 were, $100, sot credit in seit, against  pdeina ,798 - 1910. mia 7 
1 rR 86, $s er allowing for miscellaneous charges to income for the month o 
; Jan 1 to Moh 31 - ps3 7 132. 557 7°186,622 1,406'591 1,907,642 en. hd FAs, Bas ma earnings were $321,964, against $304,136 ~~ year. one 
Peoria & Eastern.b..Mch 267.469 277.718 45.381 93.056 ee Oo om July 1 to Mch. 31 were $2, 088, 291 this year, against $ ~ 
Jan 1 to Mch 31___--- 826,147 781,289 129,626 226,927 z Includes $21 other income for March 1911, against $103 In 1910, and 





Cincinnati Northern. bMch 88.613 119,013 12,875 36,333 | for period from July 1 to March 31 includes $757 in 1911, against $838 last. 
Jan 1 to Mch $21._..... 270,017 289,309 25,658 75,656 | year. 2] 
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Interest Charges and Surplus. iene’ Latest Gross Earnings. Jan. 1 te latest date. 
era 4) 
Fle Ny Uo sg a Aggy oes Road. Week or | Current | Previous| Current , Previous 
Roads. Year. Year. Year. Year. Month. Year. | Year. Year. Year. 
$ S $ $ 
Bangue & Aroostook...Mch 102,479 87,021 £35,341 296,897 | Paducah Tr & Lt Co_|March -_--| 26,541 18,399 63,033 59,911 
uly 1 to Mch 31_____- 871,355 758,490 2104,361 2298,902 pensacola Electric & March cone] 22.841 21 53 ; 507/580 61,956 
Central of New Jersey...Mch 526,024 550,222 496,764 — 338,317 re) Ry, 0.|March ____| 515,753) 435,6 .505,640) 1,259,739 
July 1 to Mch 31_____- 4,727,580 4,501,683 4,516,573 5,022,268 he i weg Byrne March ____| 143,638] 157,779 18,024; 433, 
Chesapeake & Ohio_____ Sa tees Obes. eee 0. Ee ae deees eee  ee ee 
July 1 to Mch 31-____-- 5,709,809 4,663,152 2,637,112 4,869,221 Light & Power Co_|March ____| 967,963) 796,781] 2,908,751] 2,355,571 
lai ties evi Mch 59,675 36,667 105,579 118,069 | St Joseph (Mo) Ry Lt 
July 1 to Mch $1_____- 398,925 325,210 584,698 426,155 | ga cat & Power Co- March ~--- 87.728 982.45 261,842 251,038 
Denver & Rio Grande.__Mch 477,607 454,953 ddef38,300  4209,582 | ¢ \ .|March ___.| 279,265] 231, 76,348 
July 1 to Mch 31 ca i 4,469,192 3,998,512 d1,660,815 a1,998,287 eter ing 3 Electric Co March bail 53,062 49,907 158,165 143,935 
eattle Electric Co.__|March __._| 458,458) 461,289) 1,365,744) 1,360,063 
Duluth So Sh & Atl_..._Mch 96,380 95,649 rdef53,297 £9,032 | Second Avenue (Rec)|December | 64,015 73 844,817 52,462 
July i. to Moh 34...... 63,745 866,252z2def133 ,582 zdef51,854 Southern Boulevard _| December | 8,597 7,48 111,145 91,249 
Georgia RR......-...- ch 65,577 67,705 280,046 221,319 | Sou Wisconsin Ry Co|March ___-' 14,591} 13,89 43,232 40,139 
July 1 to Mch $1_____- 668,908 551,315 275,464 2190,434 Staten Is] Midland - . .| December | 15,789 15,373 261,391 i Sela 
ee pa ectric Co__|March ----! , , , 163,706 
nate to'Mch 31. Gadus. 13,511 12,217 14,107 24,854 | Third Avenue (Rec) -|December | 291,416] 273,346 3,538,476) 3,063,089 
July 1 to Mch 31_____- 90:608 37,80) 519,806. 58,744 | SOee ars @ Lt Co.iWE Apr 7) 32.108) 30.217) 220.007) £18,088 
on aS ebruary .| 335,010] 307,774| 693,854! 632,265 
panto Some © Sones e— = aie 1 275 edetis 4.877 Guo 3d wk Apr 145,994) 131,571) 2,249,521) 2,122,187 
July 1 to Mch 31_____- 15,179 7,742 78,159 215,729 aio | | 
Louisv Hend & St L...._Feb 16,639 14,019 zdef3,069 £8 062 Three tube lines___|Wk Apr 29 £13,985) £13,420] £239,885) £226,525 
SES Se AE Bite 20,617 21,030 zdef6,923 225,197 Metropolitan Dist..\Wk Apr 29 £11,515| £10,867) £199,566) £184,327 
July 1 to Mch 31__-_--- 161,443 148,243 231,539 2110,755 Union ih «5 aan bP way 29 cortae Regt i £08 556 £95,380 
Mineral Range-.--_-_--- Mch 12,740 19,521 41,444 rdef14,034 OD NEVE) ~ = = = — — - \December | 758) 155,962) 2,227,944) 2,017,880 
Tuly't fo Mich 31-2 14010 128,263 edetho,001 sdet36,070 | UMONRY GSBCO(TID March .-.. 253.439) 246.1201 | 781.306) | 732.605 
Mo Kan & Texas-_------ Mch 506,828 499,618 rdef90,123 zdef25,451 | Westches Elec (Rec)'\December | 41.941] 34.671| °532,428| °445,877 
July 1 to Mch 31-_---- 4,556,729 4,217,913 71,913,894 21,436,886 | Whatcom Co Ry & Lt March ____| 31,301} 32,837 96,088; 101,855 
N Y Ontario & West_._..Mch 130,224 102,829 21,440 109,861 | Yonkers RR (Rec) - .| December | 52,875) -.--. ; sheeke un: dcaiteee 
July 1 to Mch 31______ 1,080,560 865,427 803,055 883,847 Youngst & Ohio Riv.’February —' 15,867' 13,16 32,788 27,145 
Norfolk & Western----- Mch 497,213 443,127 664,475 954,654 . , . , 
July 1 to Meh 31_____- 4,617,576 4,196,295 6,109,732 6,847,652 Electric Railway Net Earnings.—In the following we show 
INDUSTRIAL COMPANIES. both the gross and the net earnings to latest dates of all 
fie bie Be. del. ot Ne Bere— ELECTRIC railways from which we have been able to pro- 
Sata Current Previous = Ourrent = Previous | Cure monthly returns. The returns of the different roads 
P . és _ it are published by us each week as soon as received, and once 
Atl Gulf & W1SS Lines— a month we bring together all the roads reporting, as is 
Subsidiary Cos_------ Feb 157,094 163,972 80,676 79,282 | done to-day 
Jan 1 to Feb 28_____- 315,280 327,757 194,953 176,788 J a eae Net Earntnes 
Abington & Rockland Elec Current Previous Current Previous 
Lt & Power Co_____.- Mch 636 757 505 1,027 Roads. Year. Year. Year. Year. 
Jan 1 to Mch 31_____- 1,909 2,126 4,416 6,314 |. ee ae asa $ ae ie $ 
Blackstone ValG & El__Mch 29,705 29,165 10,340 306) e+ ne ae c Os. £75,348 296,122 265,927 
at teh at s0:198 geen 82BaO COB? ee oo La, ogy roan 1,066,712 966,172 1,039,671 938,965 
Ed El Co (Brockton) ___Mch 4,845 3,953 8,208 8,612 anvic SHore Hy -D. - . - BAC 20,700 24,407 450 8,816 
Jan 1 to Mch 31_____- 14,606 13,263 = 29,182 26,440 | , yh eens i ee Begs yoda 2.4115 8614840 
Ri as Wks Nid tet Raven h 4.3 ‘ 7 urora g n 11¢c. —s |. a 118,708 47,766 49,265 
Falijan l'to Mch 3itl- = 130129 «10.708 «= 38368733247 . rt Bae pelt carhh ge 1,200,069 1,161.608 546,478 526,286 
hton Co El Lt... ... 5. angor Ry ec Co_a-Mc 43,146 42,229 18,428 21,429 
Mareen Co Bilt. ..--Moh = 5.181 REY. ee's4y 27° 780 July 1 to Mch 31___-_- 440,553 425,651 237,105 231,809 
° ‘ Baton Rouge Elec Co_b_Mch 2,188 8,407 3,736 3,006 
Lowell Elec Lt Corp__.._Mch 4,763 4,721 10,580 10,361 " er ty oe , 
Jan 1 to Mch 31__-__- 14,422 14.134. 37,880 =—33,677 Te, snort. Pete ao a eee, oe 9.190 
Minneap Gen Elec_-_-__- Mch 35,445 31,427 28,555 30,972 menenem Ny. --Mch 227,023 214,798 110,016 100,886 
Jan 1 to Mch 3i_____- 101,861 96,307 112,540 110,695, | |, ice Pastas Henig SSE,508 698.208 $39,487 291.970 
Slerra Pacific El Co-___-- Mch 5,702 5,624 24,131 “i000 | ee ee grees Sees 1.304 4.492 
Jan 1 to Mch 31_____- 17,161 16,838 73,186 71,741 ~<a hag >. genlih drededate ee |S 3,607 1.672 
SL Sei Cape Breton Elec Co_b_Mch 24,199 23,8656 9,924 10,531 
Ad pang agures are ag tt | ~ bert eae and for discount and Jan 1 to Mch 3$1_-_--_-- 73,725 70,866 30,879 28,853 
exchange. e sum oO 0, s deducted every month from surplus ow & Lt C 29 ¢ : a5 
Shd placed to the creat of the renewal fund pins | Cerotinn Pow @1¢ Co.-Mch 33.004 = 4.008 8.138 7.567 
Ww 3 r wv ohe ° - — Ve om a Oye . rs 
S RSET SaPHANE LOE OLhor IRCOME TeCd ve Central Penna Tr Co. __.Mch 66,978 63,884 18,435 16,667 
AN an 1 to Mch 31_____- 194,736 184,117 48,828 42,484 
ELECTRIC RAILWAY YD TRACTION COMPANIES. Chattanooga Ry & Lt_a-_Mch 72,395 67,580 29,850 25,206 
, Jan 1 to Mch 31____-_- 215,193 194,649 90,391 74,707 
wane of Latest Gross Earnings. | Jan. 1 to latest date. | Chicago Railways Co____Jan 1,432,472 1,020,613 365,951 243,808 
<a | | " Cleve Painesv & East_a_Mch 24,075 25,070 10,188 11,785 
Road. |b lll | eee be | — | ge Jan 1 to Mch 31_.___- 68,242 64,856 27,789 27,433 
| | Cleve Southw & Col_b_-_Mch 83,648 80,134 33,363 31,940 
isi tines the 70a gas Se Re eee $ $ Jan 1 to Mch 31_____- 238.161 214.041 93.881 72'570 
merican Rys Co---_- March __..| 308,731; 305,529; 909,764 866,878 mbu: fle J 24: 33,35: : 82 
Atlantic Shore Ry-_--'!March ed 20,700, 24,407 54969 62 O8E meas <n Ey Moh Foi aoa 434°310 a7 718 ae aia ert 
cAur Elgin & ChicRy March ____| 122,679) 118,708 356,171 323.891 niger apty , “, , 
Bangor Ry & Elec Co March ___-| 43,146) 42°229) 130/222) 125'019 | COMmmonwealth Power Rail- | ge i on 
Satem Rouge Fl Co. _|March ----| (9,188, 8.407|  27.375| 25.001 | Yay, @ Stent WotMionjakeb 423,689 8 374.920 186,782 158,165 
Binghamton Railway January | 28,499) 27,180 28,499) 27180 Jan 1 to Feb 28_...-.. 896,805 807,292 403,757 354,116 
Birm Ry. Lt & Pow March __-_| 227,023) 214,798 682,306, 636,292 | Dallas Electric Corp_b.-.Mch 129,528 114,849 45,592 37,608 
Brock & Plym St Ry .|March wan | 7,303' 7,282 21,194 °20°753 Jan 1 to Mch 31______ 388,867 338,770 145,946 108,817 
yn Rap Tran Sys_} December 04 036 1686,419 21,867,542 20,662,592 | Detroit United Ry_b Mch 772 719 725, 233 282.450 254 826 
Cape Breton Elec Co_|March __--| 24,199, 23,866 73,725 70,866 3 ‘ : — e' wt ~— eee tte ey 
Gelitias Pow & Lt Ooltaarch "| 22'664|  19'00e| te MMR Jan 1 to Mch 31--_--- 2,183,194 1,992,403 779,761 697,813 
Cent Pk N & E Riv|December -| 50,180, 48,145| 637.372; 595.922 | Duluth-Superior Tr Co b Mch 88,759 85,816 36,835 31,714 
Central Penn Trac__-|March ...-| 66,978, 63,884, 194736 1841117 Jan 1 to Mch 31-.-.--- 201,047 241,444 97,123 89,703 
Chattanooga Ry & Lt}March _-_.| 72,395! 67,580) 215,193 194,649 | East St Louis & Sub_a._._Mch 176,892 200,254 71,978 93,937 
Chicago Rys Co. --- January - ~}1432.472)1020.613) 1,432,472 1,020,613 Jan 1 to Mch 31_____- 534,296 563,681 227,031 254,840 
ev rainesv LAaSt. i Narcn ..-- <4, ay 2. 8,242) 64,85¢€ > Moetr ie ete, » r 
Clev Southw & Col_.|March _-_-| 83,648 80.134, 238'161| 214041 | “ee oa se RS 5 I a8 ornre eth 
Columbus (Ga) El Co'March __--| 38,243 33.353) 114/310 97'714 . geen : pts cbs ge 
Coney Isl & Bklyn___|December | 103,508! 102,124) 1,495,543) 1,480,919 | Fairmont & Clarksb-b-.Mch 53,300 44,188 34,535 27,199 
Dallas Elect Corp__-|March ___-| 129,528) 114.849! 388,867! 338,770 Jan 1 to Mch 31.-.--- 155,426 120,111 101,895 73,292 
Detroit United Ry---|8d wk Apr) 181,787) 155,046 2,701,989) 2,467,222 | Ft W & Wab ValTrCo_b Feb 122,094 111,183 51,080 50,262 
DDE Bé& Bat (Rec) December 49,712 49,597! 615,095) 624,709 Jan 1 to Feb 28_____- 253,877 234,438 110,433 104,654 
Bast St Louis & Sub-|March ----| 176:892) 200.254, 5347206 363.681 | GalvsHouston ElecCo-b-Mch 116.287. 105,144 45,302 37,471 
El Paso Electric_-__. March ----| 57,090, 51,579 173;708| 163/376 a ee ee eee. Meer. Rea 
Fairm & Clarks Tr Co|March - 53,300) 44,188 155,426 120,111 | Grand Rapids Ry-a-.--Mch 89,706 86,211 38,023 39,011 
wich ed ody Ke peer he | | | Jan 1 to Mch 31-.-.---- 263,609 251,031 112,203 109,915 
alley Traction Co/}February -| 122,094) 111,183) 253,877) 234.4: . ? 2 36,5: 

See ictaton el Gor peal 512-208) Speed 1,433/968) 1.330°190 er Fey Sh gepa 76°745 72075 35°414 34016 
v-Houston El! Co_|March __-_- 287; 105,144! 327, 9° mY se . : py qe - 
Grand Rapids Ry Co_|March -.--| 89°706| 86.211, 263,609| 231'08] | HoughtonCo'TracCo_b-Mch 24,090 27,019 11.289 13 ,88° 
Havana Electric Co_-|Wk Apr 30| 43/756, 40/463| 772'061| 681°938 sams See 294 ~ <5 ey rR el Ae RM 
Honolulu Rapid Tran | | Illinois Traction Co._.a_._..Feb 531,028 447,434 216,088 176,975 
ae eee og Tg Slab seoruary m or Bes Bees 76.745) 72.075 Jen 1 te Fen 28...... 1,100,970 940,836 438,12 381,634 

.-|March ._.. 4,090, 27, 67,913 74,524 | Interboro Rap Tr Co-a.Mch 2,742,786 2,678,216 456,082 1,542,556 
Hudson & Manhattan|/March ___-; 263,048; —____-_ | 758,326! 485 a i > aee' ’ = P+ 4-4, pO EH ge 
Illinois Traction Co__|February -| 581,028! 447,434 1,100°970. 540836 July 1 to Men 31-..... 22,122,896 21,530,080 062,872 12,045,746 
Interbor R T (Sub)__]December |1381,493 1315.346|14.028.051| Jacksonville Elec Co-b--Mch =—_— 51,900 52,557 23,524 25,584 
Interbor R T (Elev) .|December |1378,897 1325,706 15.321.465|  _.....~ Jan 1 to Mch 31---_-_- 151,658 143.127 65,630 68,376 
Jacksonville Elec Co_|March _---| 51,900, 52,557) 151,638! 143.127 | Kansas City Ry & Lt-b-Mch 656,061 622,555 301,109 275,472 
Kan City Ry & Lt Co March --.-) 656,061 622,555) 1,912,619) 1,788,017 June 1 to Mch 31_____- 6,426,210 5,961,714 2,692,829 2,607,247 

Nes » FF Vy . Mi oe an ae oe 5, 4) 24 oo6. 235.855 
Long Island Electric_| December 13,211 11.912) 209'409| 189°543 “a erty oa! sbeyrp ay abe as ane 50.40 ete 
Metropolitan St(Rec)/December /|1116,919)1117,901/14,043,026 13,796 .930. ven eee ee S87 899 SSS050 SO0.0n8 80,506 
Milw El Ry & Lt Co_|March __._| 391,825 373,915) 1,180,315) 1.106.813 | g Mexican Tramways---Mch 516,170 464,509 $266,749 249,138 
Milw Lt, Ht & Tr Co. March ----| 74,191) 72,158| 221,879) ‘204°636 Jan 1 to Mch 31___-_-_- 1,486,641 1,848,067 763,901 693,801 
oatreal Street Ry_-|March ___-| 371,992) 336,196] 1,072.854. 65, a : 5 
Neshviio je Lighi(March ----| Yeeceei danve| TYtoctas| Qaeaed | Mim les Ry Eantsbe Meh, 225828 M5ESIS BSR MeaSae 
} ‘ebruary -| 559, . ,138,876 5 263 
N Y City Interboro__}|December 21 4! 4,86 232,958) 172 920 aw a "un ti oat are aba ane oo baa tor 
N ¥ & Long Isiand Tr|/December | 24,795) 221494 370:729| 343/104 const: Bradley % mes - 221,879 4,636 109,942 101,345 
N Y & Queens Co_. __| December 85,605) 72,772) 1,123,153! 980.291 Montreal Street Ry_b..-_Mch 371,992 336,196 137,508 115,406 
Norf & Portsm Tr Co|March --..| 161.797} 153,932) °482'053| 449'777 Oct 1 to Mch 31.....- 2,202,915 1,092,236 832,442 775,252 
Northam Easton & W/March _-_-- Wee tb. ce See gn Nashville Ry & Lt-_a__._Mch 156,961 149,276 61,582 61,556 
a _ ig ng paren eit i yt san ate 548,871 484,575 Jan 1 to Mch 3$1-_.-_--_- 470,147 434,314 192,251 186,016 
oO xas Elec Co.|March ---.. 2. ; 376,035 327, 

Northwest Elev Co_-_|April ____- 184,069, 182,608! 736,016 730'108 Nort OTS to Men at Poe 1 561.876 1 438°188 674°560 622°140 
Qeean Electric (I. 1) -jDecember | 3.101) 3,154) 110,988 108,600 | Nor Ohio Trac & Lt.a-.Mch 190,186 173,425 79.336 74.266 
Oklahome Uy Ky -."hebruary -i 47,346" 37,077 100.401! 78,031 Jan 1 to Mch 31..__._ 548.871 484°575 226.248  198°403 
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——Gross Earnings 
Current Previous 
Roads. ake oh ue od 
North Texas Flec Co b Moh 142,938 128,679 
Jan 1 to Mch 31.-.-.-.-~- 376,035 327,610 
Oklahoma City Ry.b...Feb 47,346 37,977 
Jan 1 to Feb 28___ .-.. 100,401 78,031 
Paducah Tr & Lt Co_b..Mch 29,541 18,399 
Jan 1 to Moh 3$1...... 63,035 59,911 
Pensacola Electric Co. b-Mch 22,841 21,536 
Jam 1 OB Fee Obs deme 67,530 61,956 
Phila Co (Ptts) .a___.-- Mch 1,884,369 1,916,662 
Apr 1 to Mch $1-_-.---.~ 20,869,542 19,868,997 
Portland(Ore)R,L&P a Mch = 515,753 435,652 
Jam 1 40 MOM Slecccue 1,505,640 1,259,739 
Pough C’y & Wap F’lis El Ry.b— 
Jan 1 to Mch 3$1...--. 37,506 30,957 
Puget Sound Elec Co_b.Mch 143,638 157,779 
Jan 1 to Mch 31..-...- 418,024 433,366 
Rio de Janeiro Tr,L&PaMch 967,963 796,781 
Jan 1 to Mch 31...-.. 2,908,751 2,355,571 
St Joseph R,L,H&P_a__Mch 87,728 82,459 
Jan 1 to. Mch 31...-... 261,842 251,038 
Sao Paulo Tr, L_ & P.a--Mch 279.265 231,888 
Jan 1 to Mch 31...... 841,078 676,348 
Savannah Electric Co. b.Mch 53,062 49,907 
Jan 1 to Mech 31..-.-~- 158,165 143,935 
Seattle Electric Co_b._._.Mch 458,458 461,289 
Jan 1 to Mch 31-_---. 1,365,744 1,360,063 
Tampa Electric Co b__..Mch 56,804 54,061 
Jan 1 to Mch 31..-.-.-.- 167,363 163,706 
Tri-City Ry & Lt Co.a_._Mch 220,758 198,777 
Jan 1 to Mch 31... ... 683,488 607,149 
Twin City R T Co_b_._-Mch 25,164 598,402 
Jan 1 to Men 31...... 1,821,039 1,719,320 
Underground Elec Rys, Loadon— 
Metropolitan District-Mch £62,836 £57,961 
Jam 1 06 Mom S1...... £182,964 £169,687 
London Elec Co____. Mech £67,301 £62,642 
gam 1 tO BEGR Sho. sac £195,959 £185,445 
London United Tram_Mch £24,547 £28,298 
eam 3 to Beem al... << £69,475 £73,350 
Union Ry,Gas&El(Ill) aMech 253,439 246,120 
Jan 1 to Mch 31___-__.- 781,506 752,605 
United Rys of St Louis_aMch 982,271 972,493 
Jan 1 to Moh 31... .. 2,767,180 2,658,768 
United RRs of San Fr_.Mch 657,176 648,204 
Jan 1 to Moh 31...... 1,873,070 1,846,853 
Virginia Ry & Pow Co__Mch 185,328 173,127 
July 1 to Mch 31._-.._--~- 1,673,369 1,520,937 
Whatcom Co Ry & Lt.b.Mch 31,301 32,837 
Jan i to Mom 31...... 96,088 101,855 


—  — 


a Net earnings here given are after deducting taxes. 











b Net earnings here given are before deducting taxes. 


g These results are in Mexican currency. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— 


Roads. 


Atlantic Shore Ry____-_- Mch 
wee. 3. 6O Beem. Ol iosede 
Aurora Elgin & Chic__._.Mch 
July 1 to Mch 31. _. .-.- 
Bangor Ry & Elec Ry__Mch 
July 1 to Mch $1_._ .-_- 
Baton Rouge Elec Co___Mch 
Jan 1 to Moh 31....-.-. 
Brockton & Plymouth__Mch 
Jan 1 to Mch 31_..-.. 
Cape Breton Electric Co. Mch 
gan it to Mon 31. ..... 
Chattanooga Ry & Lt Co_Mch 
Jan 1 to Mch 3l1_..-.-..- 
Cleve Painesv & Eastern Mch 
Jan 1 to Moi 31... -.- 
Cleve Southw & Col__._._Mch 
gam 3} 60 Mon 81...... 
Columbus (Ga) Elec Co.Mch 
Jan 1 to Mch 31 
CommonwP,R&L( Mich) .Feb 
Jan 1 to Feb 28 


Dallas Electric Corp__..Mch 
Jan 1 to Mon 31... ... 
Detroit United Ry___-_- Mch 


gam 3 GO Bee Bl... ac< 
Duluth-Superior Tr Co_.Mch 
Jan 1 to Mch 31... .-.. 
East St Louis & Sub___.Mch 
Jan 1: to Mom 31... ... 

El Paso Electric Co____- Mch 
Jan | to Mch 31 
Fairmont & Clarksb__..Mch 
Jan 1. to Bom Sl....<« 

Ft W & Wab Val Tr____Feb 
Jam 1 to Fen 28...... 
ialv Hous Electric Co__Mch 
Jem 1 GO Bom Sl... i. 
Grand Rapids Ry__-.-_-- Mch 
Jan 1 to Mch 31..-.-.-.. 
Honolulu R T & Land__Feb 
Jan 1 to Feb 28__.-- s 
Houghton Co Trac Co__Mch 
Jan 1 to Moh 31-_-..-... 
Interboro Rap Tr Co...Mch 
July 1 to Mch 31-_.-..-. 
Jacksonville Ejectric Co.Mch 
gam. 00 Biom 3i...... 
Kansas City Ry & Lt._.._.Mch 
June 1 to Mch $1___-_-_- 
Lake Shore Elec Ry_...Mch 
Jan 1 to Mch 31 .... 
Milw Elec Ry & Light..Mch 
Jan 1 to Mch 31____-_- 
Milw Lt, Ht & Tr Co__._._.Mch 
Jan 1 to Mch 31... _-_~- 
Montreal Street Ry____-_ Mch 
Oct 1 to Mch 31... ... 
Nashville Ry & Lt Co.___.Mch 
Jan 1 to Mch 31...... 
Norfolk & Portsmouth ..Mch 
July 1 to Mch 31_.__-_- 


Current 


Year. 


693 
12,498 
109,084 
1,994 
5,964 
1,564 
4,707 
6,132 
16,087 
19,400 
57,824 
8,172 
24,520 
30,164 
90,058 
10,202 
28,426 
97,808 
197.830 
27,616 
82,103 
177,567 
927,571 
22,042 
66,125 
45,850 
136.289 
8,247 
24,835 


16,937 
44,079 


45,515 
91,039 


24,684 
73,997 


15,066 
45,288 
6,611 
13,223 
6,417 
19,499 
889,316 


7,986,297 


10,450 
30,865 


197,944 


1,899,523 


34,790 
104,200 
118,517 
351,671 

68,590 
205,693 

46,423 
229,205 

33,390 
100,170 

61,477 
562,396 








Previous 


Year. 
$ 

2,576 
37,687 
2,263 
273,955 
11,712 
105,616 
1,958 
5,818 
1,794 
9,377 
6,124 
16,170 
18,161 
53,956 
7,839 
23,747 
29,794 
89,382 
13,234 
39,370 
191,248 
201,616 
26,347 
79,176 
161,871 
479,669 
19,417 
08,250 
45,256 
135,561 
8,575 
25,694 
12,609 
36.715 


44,255 
88,013 


23,080 
69,401 


14,979 
46,102 
6,358 
12,716 
6,317 
18,998 
783,850 


7,912,715 


9,469 
27,824 


174,893 


1,718,458 


34,803 
103,921 
110,692 
326,721 

67,303 
201,143 

40,675 
212,586 

33,690 
101,070 

65,287 
578.428 








Net Earnings 
Current Previous 
Year. Year. 
5 5 
68 044 61,389 
172,189 146,871 
16,380 15,330 
35,682 32,428 
9,220 6,533 
29,095 21,793 
8,855 8 887 
26,918 25,424 
809 ,860 942,312 
9,162,356 8,676,925 
275,837 223,756 
753,669 655,641 
15,581 5,470 
37,255 32,601 
&9 833 105,482 
460,272 360,776 
1,475,010 1,072,121 
33,204 32,259 
107,457 102,313 
177,363 146,917 
537,558 431,491 
18,292 17,858 
95,414 53,454 
186,620 182,246 
571,060 507,831 
28,551 25,978 
82,103 7,058 
93,184 85,462 
285,707 251,685 
296,912 293,626 
850,508 830,296 
£34.179 £30.046 
£99.194 £87,654 
£35,249 £31,563 
£103,149 £93,560 
£5,147 £8,174 
£14,279 £18 687 
106,145 103,586 
323,067 300,453 
289,774 266,617 
832,870 737,584 
233,779 266,431 
805.769 757,450 
85,266 93,477 
827,296 743,888 
13,954 12,416 
42 205 37,443 


—Bal. of Net Earns.— 


Current Previous 
Year. Year. 
$ 

def7 ,671 def3,763 
def21,707 def23,348 
11,818 17,002 
237,785 252,333 
5,930 9,717 
128,021 126,193 
1,742 1,048 
4,463 3,072 
def.170 def .302 
def.1,100 def.3,505 
3,792 4,407 
14,790 12,6838 
10,450 7,045 
32,567 20,751 
2,016 3,946 
3,269 3,686 
73,866 72,839 
76.045 zrdefl4,734 
19,511 3,594 
33.718 8,075 
88,974 56,917 
205,927 152,500 
17,976 11,261 
63,843 29,641 
2120,491 2105,029 
7294,588 254,782 
14,793 12,297 
30,998 31,453 
26,128 48,411 
90,742 119,279 
16,12: 13,440 
51,142 50,876 
17,596 14,590 
57,316 36,577 
5,565 6,007 
19,394 16,641 
20,602 14,391 
48 421 25,009 
22,957 24,032 
66,915 63,813 
212,703 210,873 
223,109 222,420 
4,828 7,571 
5,379 13,693 
7592,815 2689.831 
73,828,235 24,453,087 
13,074 16,115 
37,765 40,552 
103,165 100,579 
793,306 888,789 
1,917 2,039 
def4,154 def13,023 
256,529 759,236 
7201,861 2174,118 
711,018 714,687 
239,742 235,230 
91,085 74,731 
603 ,237 562 ,666 
28,192 27,866 
92,081 84,946 
1,012 def2 ,283 
112,164 43,711 


ed 


Roads. 








Current 


Year. 





—Int., Rentals, &c.— 
Previous 


Year. 





Current 


Year. 





—Bal. of Net Earns.— 
Previous 


Year. 








Northern Ohio Tr & Lt.Mch 44,329 43,292 35,007 30,974 
Jan 1 to Mch 31....-.. 133.115 129,875 93,133 68,528 
North Texas Elec Co_._._Mch 25,137 18,786 42,907 42 603 
Jan 1 to Mch 3$1_--..-- 74,530 55,228 07,659 91,643 
Paducah Trac & Lt Co._.Mch 7,823 7,053 1,397 def.519 
sem 2. 0S BOR @hnecoea 23,507 21,176 5,588 617 
Pensacola Electric Co_._..Mch 6,080 4,918 2,771 3,974 
Jan 1 to Mch 3$1_-_---- 18,064 14,524 8,854 10,300 
Portland(Ore) Ry, L &P Mch 122,050 114,223 153,787 109,533 
Jan 1 to Mch 31_.-..-~- 370,275 334,455 383,394 321,186 
Pough C’y&Wap Falls— 
Jan 1 to Mch 3$1....-~- 3,909 7,778 - 211,699 def2 ,308 
Puget Sound Elec Co___.Mch 52,276 50,607 def.15,021 def.18,006 
Jan 1 to Mch 31-_.-.- " 153,593 151,062 def.63,660 def.45,580 
St Joseph R, L, H & P__Mch 19,381 18,142 13,823 14,117 
Jan 1 to Mch 31....-~- 57,950 54,026 49,507 48 ,287 
Savannah Electric Co__._Mch 18,282 17,849 10 il 
san 1 te Men $i....-. 55.388 53,417 26 37 
Seattle Electric Co___ _- Mch 115,593 110,109 71,027 72,137 
Jan 1 to Mch $1_-.-.-.- 333,168 327,400 237.892 180,431 
Tampa Electric Co____- Mch 6,256 4,566 22,295 21,412 
Jan 1 to Meh 31___-.-.- 18,620 13,699 63,483 64,359 
Tri-City Ry & Lt....... Mch c66.518 c62 ,238 26.666 23,224 
en 2a ee Giuwwe ous 187,608 c178,241 98,099 73,444 
Twin City R T Co....-.. Mch_ c140,079 c140,22 156,833 153,399 
Jan 1 to Mch 31__-_. _. ¢€420,238 c420,688 430,270 409,608 
Union Ry, Gas & El (11) Mch 59,782 57,924 46,363 45,662 
Jan 1 to Mch 31..-.-.-- 178,601 174,222 144,466 126,231 
United RysofSt Louis..Mch 229,545 233,708 263,700 236,588. 
; Jan 1 to Mch 31. _.-.-- 691,794 700,446 27151,966 247,763 
Virginia Ry & Pow Co__Mch 55,058 54,935 232,810 741,208 
July 1 to Mch 31-..-.-.-.- 491,961 484.227 7357,584 2£282,733 
Whatcom Co Ry & Lt__Mch 8,727 8,369 5,227 4,047 
Jan 1 to Mch 31. _--- 20,240 26,650 21,965 10,793 


c Includes dividends on preferred stock. 
z After allowing for other income received. 











ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle’”’ in which 
it is published. The latest index will be found in the issue 
of April 29. The next will appear in that of May 27. 





Grand Trunk Railway of Canada. 
(Half-Yearly Meeting—Results for Cal. Year 1910.) 


At the half-yearly meeting, held in London on April 20, 
Chairman Alfred W. Smithers said in substance: 


Favorable Results.—In the first half of 1910 we managed to pay the ful ! 
half-year’s dividend en the 2d preference stock, which we had not bee® 
able to do in the first half of any other year since 1907; and in the second 
half-year of 1910 we managed to pay a smal! dividend on the 8d preference 
stock-—the first dividend on that stock since the second half of 1907. The 
gross receipts on the Grand Trunk proper for the late half-year increased 
£67,000 and the working expenses increased £37,543, giving an increase in 
net traffic receipts of £30,000. There was an increase in receipts of interest 
on securities of controlled lines and on balance of genera! interest account 
of about £15,000, which was offset by a net increase of about £13,000 in 
respect of the interest on debenture stock and bonds. 

To obtain these general results we received an increase of £36,000 from 
passenger receipts, although we carried 114,000 less passengers, and we 
received an increase of £2,500 from the carriage of freight and live stock, 
although we carried 375,000 tons less than in the same period of 1909. 
The gross receipts were affected by the strike of trainmen, which occurred 
in July—the loss during three weeks amounted, inround firures, to £140,000. 

Lest too sanguine conclusions should be drawn from this statement, it 
should be remembered that Mr. Hays estimated that the increased wages 
to be given this year would amount to about £120,000. 

Capital Outlay.—On capital account £270,000 has been spent in new 
works, chiefly at Montreal, Belleville, Midland and Toronto, and £10,000 
on land purchased; while £23,000 has been spent on account of purchase 
of 1,000 new steel coal cars. 

Grand Trunk Western Ry.—New $30,000,000 Mortgage—Guaranty .—The 
Grand Trunk Western Ry. Co. exercised its option during the half-year 
of redeeming the outstanding 4°% income bonds (original! issue, $1,500,000 
at 85°%. With regard to the Grand Trunk Western, the time has arrived 
when it is necessary to provide further capital powers. We cannot longer 
delay doubling the only portion of single track on this line, a distance of 5 
miles, and it is also necessary to provide new block-signaling, additional 
siding accommodation and rolling stock: to complete the payment for the 
new shops at Battle Creek, and to re-pay moneys advanced for these and 
other purposes by the Grand Trunk Ry. Co. In order that the company 
may be put in a strong financial position as regards capital for a consider 
able period, powe.s had been taken to create a blanket mortgage of $30,- 
000,000, to be guaranteed as to principal! and interest by the Grand Trunk 
Ry. Co.; $15,000,000 bonds will remain in the treasury to redeem the 
existing lst M. bonds at maturity, and a portion of the remainder will be 
issued, as required, for the purposes mentioned. As far as the purposes 
already mentioned are concerned, the money to be raised for them will 
entail no additional charge. The Grand Trunk Western Ry. has more than 
earned its own interest charges for the past ten vears, so that the directors 
do not consider it probable that the Grand Trunk Co. will be called upon 
to assume any payment in giving its yuaranty. 

Grand Trunk Act 1911—Acquisitions—Addilional Perpetual Debenture 
Stock.—The ‘‘Grand Trunk Act 1911’’ has passed both Houses of the 
Canadian Parliament, and has received the royal assent. [At the Gran 
Trunk meeting on April 20 the Act was duly accepted and authority was 
given to the directors to guarantee the aforesaid bonds of the Grand Trunk 
Western Ry. Co. and to issue from time to time additional consolidated 
perpetual debenture stock to the extent below mentioned.—Ed. 

Under the Act power is given to acquire, hold, guarantee, pledge and 
sell the securities ot the Montreal & Southern Counties Ry. and to issue 
debenture stock to provide the necessary funds for such acquisition. This 
is an electric line running over the Victoria Bridge, across the St. Lawrence 
River to St. Lambert, with powers to extend; it is now and will be an in- 
creasingly valuable means of carrying and developing suburban traffic on 
the other side of the river and bringing it into Montreal. 

Clause 6 of the Act gives the Grand Trunk Ry. Co. power to issue 4% 
[consolidated perpetual] debenture stock to provide funds necessary to 
acquire the securities of the Ottawa Terminals Ry. Co., which included 
the new union station that wiil be used by the Canadian Pacific and New 
York Certral companies, and the new hotel at Ottawa—the Chateau 
Laurier. Power is also given to provide funds in a similar way for acquiring 
the securities of the Lachine Jacques Cartier & Maisonneuve 4 £ and the 
Grand Trunk Pacific Terminal Elevator Co. Power wae given in the Act 
of 1910 to acquire all these properties. 

The annual interest on the debenture stock authorized to be issued for 
these purposes is limited to £100,000 [at a rate not to exceed 4%], and the 
stock so issued cannot be used for any other purpose until these properties 
has been acquired. [This additional stock will rank equally as to security 
and rights with the consol. perpetual deb. stock heretofore issued.—Ed. 

Grand Trunk Pacific Ry. and Branch Lines.—On the main line rail has 
been laid to Prairie Creek, about 186 miles west of Edmonton and about 
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1,102 miles west of Winnipeg, and withia 60 miles of the summit of the 


Rocky Mountains, in the Yellowhead Pass. During the winter construc- 
tion camps were formed from Prairie Creek over the summit to Tete Jaune 
Cache, a distance of about 110 miles, and it is hoped to complete the 
greater — of this section during the current year. From Prince Rupert, 
on the Pacific Coast, the rail was laid in an easterly direction, along the 
banks of the Skeena River, for a distance of 100 miles, and it is hoped, 
notwithstanding the heavy nature of the work, to complete the grading 
and to lay a good portion of the track from this point to Aldermere, a dis- 
tance of about 145 miles, during the present year. [See bond offerings 
&c., V. 91, p. 214, 518; V. 92, p. 725, 881, 956.—Ed, 

The branch lines at present under construction amount in all to about 
800 miles, of which it is expected that over 500 miles will be completed 
this year. [See bond offering of Grand Trunk Pacific Branch Lines Co. 
V. 90, p. 1044; V. 91, p. 1827.—Ed.] 

Grand Trunk Pacific Development Co.—No land was given us for town 
sites fon the Grand Trunk Pacific Ry }]; all our land was purchased by 
Mr. Hays through the agency of the Development Co. The Development 
Co. has sold some of the land partially on deferred payments, and more 
will be put on the market, as opportunity offers. The Development Co. 
has undertaken various expenditures necessary to the development of the 
railway, which the Grand Trunk Pacific Co. had no capital powers to 
undertake. The company has assisted to finance the fleet of steamers on 
the Pacific Coast, the purchase of lands necessary for the use of the com- 
pany, the purchase of wharves and docks at Vancouver, Victoria, Seattle 
and elsewhere, providing hotel sites, and other necessary undertakings. 
All the ultimate advantages will accrue to the Grand Trunk Ry. Co. 
through its holding of the Grand Trunk Pacific ordinary stock. [The 
Grand Trunk Pacific Coast SS. Co., Ltd., with $100,000 stock, was incorpor- 
ated under Canadian Companies Act May 27 1910. See also V.91, p.1443.] 

Development of Country.—We can adduce no stronger evidence of the 
crowth of the North-West Provinces than by calling attention to the figures 
of the area under cultivation for wheat, oats and barley. In 1905, when 
we commenced the construction of the Grand Trunk Pacific Ry., 6,000,000 
acres were under cultivation, whereas in 1910 the area under cultivation 
amounted to nearly 14,000,000 acres. The yield of those crops in 1905 
amounted to 162,000,000 bushels and in 1910 to 277,000,000 bushels. 

The population is being added to by an enormous immigration from 
Europe and the United States. Mr. Scott (the Dominion Superintendent) 
estimates that the total immigration into Canada this year will amount, 
from all countries, to the record total of 450,000 people. The total for 
1910 was 320,000 and for 1909 208,000: so that, if these figures prove cor- 
rect, it will mean that 1,000,000 have gone into the Dominionin three years. 


EARNINGS FOR HALF-YEAR ENDING DECEMBER 31. 


























1910. 1909. | 1910. 1909. 
£ £ £ £ 
Gross receipts__3,699,899 3,632,903) Bal. forhalf-year 385,965 410,542 
@perating exp__2,790,686 2,753,143) Brought in_-__- 12,552 9,938 
Net receipts... 909,213 879,760 Divisible bal_. 398,517 420,480 
©hges.,less cred. 463,641 463,918 
| Guar. div. (29%) 204,958 196,800 
Balance _.... 445,572 415,842) 1st pref. div._... 85,421 85,420 
D.G.H.& M.sur- 3,863 12,067; 2d pref. div---_- 63,210 y126,420 
Can. Atl. deficit- 40,080 17,368 | 3d pf. d'v.(%%) 35,823 pa PES 
Zot. me. Ge. Bee eee  § acuiu. 
a Bal. forward- 9,105 11,840 
Bal. for half-yr. 385.965 410,542 





z Toledo Saginaw & Muskegon Ry. deficit, 1908-09-10. wy No divs. hav- 
dng been paid on the 2d preference shares for the first half of the calendar year 
1909, the div. of 5°%% shown aboveisthat declared for the entire cal. vr. 1909. 
OPERATIONS AND FISCAL RESULTS FOR 12 MOS. END. DEC. 381. 


Note.—The gross earnings, operating expenses and other income in 1910, 
1909 and 1908 have been mate up according to the new method of account- 


























ing. Comparisons with 1907 are somewhat inaccurate, the general results, 
however, remaining unchanged. 

Op2rations— 1910. 1909. 1908. 1907. 
Passengers carried _-_-. 11,087,838 11,029,431 10,817,596 11,227,412 
‘Tons freight carried_.__. 17,722,496 16,772,569 15,309,716 17,391,921 

do one mile........ 3127399125 2997217706 2734562713 3336576521 

Earnings— £ £ £ £ 
Passengers..........-- 2,012,182 1,880,588 1,852,269 2,051,874 
Mail and oe rp ae 343,840 317,678 305,886 316,806 
Freight and live stock. 4,440,646 4,113,891 3,851,043 4,619,130 
Miscellaneous ...__.--- 224,867 187,214 171,747 156,696 

Total earnings-_--__-_-- 7,021,535 6,499,371 6,180,945 7,144,506 
- Exrpenses— 

Maintenance of way, &c. 958 ,206 900,874 809,967 871,128 
Maint. of equipment... 1,286,376 1,118,999 789,225 1,192,253 
‘Traffic expenses____.-- 224,143 189,342 181,943) 2,832,756 
Conducting transport’n. 2,461,535 2,333,783 2,409,117! 

General expenses_-__-_-- 183,522 169,679 172,942 196,196 
SEAR pe aig ta SOE 132,969 119,663 113,581 105,145 

IED FI Se are 5,246,751 4,832,340 4,476,775 5,197,478 
Net earnings... --.- 1,774,784 1,667,031 1,704,170 1,917,028 
Other income......... 353,438 333,777 295,814 273,159 

I Ah es 2,128,222 2,000,809 1,999,984 2,220,187 

Deduct— 

Rental of teased lines_. 155,206 155,206 155,206 155,206 
int. on bonds and debs. 1,110,771 1,082 974 1,067,127 1,069,136 
Advances, &C_......-.- 129,121 72,154 155,704 153,350 
Div. on guar. stock.__. (4)402,774 (4)393,600 (4)382,422 (4)336,772 

do ist pref. stock_. (5)170,841 (5) 170,841 (5)170,841 (5)170,841 

do 2d pref. stock... (5)126,420 (5)126,420 (2%)63,210 (5)126,420 

co 3d pref. stock... (4%)35,823  -...- al chiace. nee 

RARE ES NE Maa 2,130,956 2,001,196 1,994,510 2 226,664 
gn Rae a def .2,734 def .387 sur.5,474 def .6,477 


—V. 92, p. 1108, 460. 
Pennsylvania Company. 
(Report for Fiscal Year ending Dec. 31 1910.) 


This company, whose capital stock is all owned by the 
Pennsylvania RR. Co., reports through President James 
McCrea, on March 22 1911 as follows: 


General Results.—The total operating revenues, including outside opera- 
tions, increased $6,492,012, or 13.4%; the total operating expenses and 
taxes increased $6,949,632, or 21.1 , and the operating income decreased 
$457,620 or 3 .. The increase in gross revenues was contributed to by in- 
creased coal traffic from mines reached by your lines, due to the shutting 
down of mines in Illinois and in the Irwin fields of Pennsylvania, which, 
together with a considerable increase in merchandise and passenger revenue, 
more than offset any decreases resulting from the reduction of the output 
of the iron and steel industries which occurrei during the latter part of 1910. 

The large increase in operating expenses was brought about by a variety 
of causes, chief among which is the advance in wages effective April1. The 
total pay-roll now amounts to 70% of the entire operating expenses, and 
the advances made during the year amount to an annual charge of $2,000,- 
000, or an increase of 8% over the previous year. This sum does not take 
into account the added cost for labor due to the various restrictive condi- 
tions which were adopted to conform to the practice on other roads. 

The maintenance of way expenses were increased by charges in connec- 
tion with construction work and maintenance of equipment by an increase 
in the company’s proportion of the total freight-car mileage, freight-car 
pg being apportioned among the Pennsylvania lines on the basis of 
mileage. ‘Transportation expenses were even more seriously affected by 
the wage advance and by a large increase in the movement of empty cars. 

Taxes increased $237,286, or 12.70». This item, in 1900 $889,315, was 
in 1910 $2,105,668, an increase of 139%. 

In this connection it seems proper to note the increasing expenses due to 
various laws. The recently enacted Federal legislation which requires the 
changing of ladders and brake-staffs on freight cars will cost the pool lines 
of the Pennsylvania System, of which your company participates to the 
extent of about 19%, nearly $5,000,000 during the next five years. The 
State and municipal legislation covering the elimination of grade crossings 
has already resulted in expenditures on your lines aggregating $12,195,000. 

Out of the surplus net income for the year there was set aside for the 
general fund $1,500,000, and there was paid on account of principal o 


| 





maturing car trusts $195,232, and a dividend of 7% upon the capital stock, 
leaving a balance of $2,541,748, from which there was set aside as a reserve 
for additions and betterments the sum of $2,000,000, and the balance of 
$541,748 was transferred to the credit of profit and loss. 

The tonnage of the lines directly operated was 89,562,971 tons, an in- 
crease of 12.01%; by The Pitts. Cin. Chic. & St. Louis Ry. Co. 38,976,157 
tons, an increase of 18.64°%; by the Vandalia RR. 10,951,902 tons, an in- 
crease of 24.35%; by the Grand Rapids & Indiana Ry. 4,502,221 tons, an 
increase of 5.67%; and of the lines operated under their own organizations 
9,747,870 tons, an increase of 17.49%. The aggregate tonnage moved 
~ £e the entire system during the year was 153,741,121 tons, an increase 
of 14.58%. The aggregate ton mileage was 13,880,392,905, an increase of 
17.80%. The number of passengers carried on all lines was 33,992,434, an 
inc. of 8.37%; passenger miieage 1,155,430,272, increase 10.30"%. 

The average rate received per ton mile on ail lines in the system was 6.09 
mills, a decrease of 20-100 of a mill. The average rate received per passen- 
ger per mile was 1.866 cents, an increase of 14-100 mill. 

Capital Outlay.—The capital expenditures on the northwest and south- 
west system lines were principally tor the purchase of additional right of 
way and real estate, for second, third and fourth tracks, sidings and yards 
on the Lake lines, for revision of grades and construction of second track 
and sidings on the Logansport and Indianapolis divisions of The Pitts. Cin. 
Chic. & St. Louis Ry., for track ecievation work at Chicago, and for sub- 
stantial additions to and improvement of the locomotive and car equipment. 
There were 5,000 freight cars acquired under car trust arrangements and 
distributed, 1,500 to Pennsyivania Co., 1,000 to Pittsb. Ft. Wayne & Chic. 

y., 500 to Pittsb. Younystown & Ashtabula Ry., 500 to Cleveland & 
Pittsburgh RR. and 1,500 to Pittsb. Cin. Chic. & St. Louis Ry. Co. 

Stock Dividend.—During the 30 years of the company’s operations prior 
to 1901, dividends were paid in oniy nine years, and for several years, 
beginning with 1901, dividends were paid at the rate of only 3% or 4% per 
annum, and while there were surplus earnings which could have been 
distributed as dividends, your board deemed it wise to restrict the issue of 
new capital, defer the payment of dividends, use the surplus earnings for 
capital purposes, and thereby strengthen the company’s resources and 
financial standing. This has resuited in your company being able to pursue 
& more liberai policy witn its stockholders, and, therefore, to represent a 
portion of the sums so retained and expended, a dividend of $16 66 2-3 
per share on the stock outstanding Jan. 31 1910 was paid in capital stock, 
$20,000,000 thereof being issued for that purpose. 

Lease.—An agreement was entered into, effective July 1 1910, with the 
Pittsburgh Youngstown & Ashtabula Ry. Co., for a term of 999 years, 
providing for the operation and maintenance of its railway and properties 
by your company upon the payment of rentals sufficient to meet the interest 
on the funued debt and other ovligations, and to provide for a dividend of 
7% On the outstanding pref. and common stocks (V. 90, p. 915, 1364). 
The lease is similar in form and substance to the existing leases covering 
the Cleveland & Pittsourgh anu Pittsburgh Ft. Wayne & Chicago railroads, 
and supersedes a short-term iease for the operation and maintenance of the 
road on the basis of cost. 

Bonds.—Further redemptions were made as follows: Series ‘‘A’’ guaran- 
teed trust certificates, $54,000; ‘'B,’’ $109,000; ‘“C,’’ $55,000; “D,”’ 
$111,000; gold loan of 1901, $1,305,000. 

Aliied Companies.—The operations of the Vandalia RR. Co. (V. 92, 
p. 951) and the Grand Rapids & Indiana Ry. Co. appear in the annual 
reports, and the report of The Pittsb. Cin. Chic. & St. Louis Ry. Co. (V. 92, 
p. 949, 1024) gives full details of the workings of its system. 


STOCK HOLDINGS OF THE PENNSYLVANIA COMPANY DEC. 31 1910 
AGGREGATING (AT PAR) $208,982,312. 
Balto. & Ohio RR., pref... .- $5,000,000 Pennsylvania Terminal Ry... $100,000 
Balto. & Ohio RR., com_-.-.-- 13,451,200 | Penn. Tunnel & ‘Term. Ry-.-..10,000,000 
Cambria Steel Co..........-.. 22,504,100 | Pitts. Cin. Ch. & St. L., pref. .22,470,700 
Central Indiana Ry-....-..-.-.. 60,000 | Pitts. Cin. Ch. & St. L., com. _21,909,300 
Cleveland & Marietta Ry... -.- Pitts. Ft. Wayne & Chicago 
Clev. & Pitts. RR., guar. spec. Ry. Co., guar. special. -—--- 40,763,500 
Cleveland Akron & Col. Ry. 2,237,500) Pitts. Youngstown & Ashta- 





Cin. Richm. & Ft. Wayne_... 1,257,900 bula Ry. Uo., preferred.... 5,775,000 
Cin. Lebanon & Nor. Ry_--.-. 1,098,000 | Pitts. Y’town&Ash.Ry., com_ 2,100,000 
Chic. Ind. & Eastern Ry_-..-- FF ,000 | Pitts. Joint Stock Yards Co_ -- 00,000 
Erie & Pitts. RR., guar. spec. 665,050) South Chic. & Southern RR... 842,500 
Grand Rapids & Indiana Ry. 2,963,900 | rerre Haute & Peo. RR., pref. 1,095,700 
Little Miami RR., spec. bett’t. 2,099,400} Terre Haute & Peo. RR., com. 104,600 
Louisville Bridge Co_......-- 900,300 | fol. Peoria & Western Ry... 2,000,200 
Norfolk & Western Ry., pref. 5,000,000 | Toledo Wal. Val. & Ohio RR. 3,500,000 
Norfolk & Western Ry., com. 1,500,00U } Vandalia RR. -.......--.-. 11,633,400 
Ohio Connecting Ry_.....-.-.- 2,000,000 | Wheeling Terminal Ry-_-----.- 2,000,000 
Pennsylvania Steel Co., pref... 9,158,300 | Miscellaneous. -.........---- 2,531,962 
Pennsylvania Steel Co., com... 7,388,900 

BONDS OWNED BY THE PENNSYLVANIA COMPANY DEC. 31 1910, 


AGGREGATING (AT PAR) $43,277,015. 


Cin. Leb. & Nor. cons. M.4%. $400,000! Penn. Steel Roll’g Stk. Tr. 4% $1,500,000 
Chic. Ind. & E’n Ist M.5%-.. 500,000! Penn. St. Fr. Car Tr. 4% gold. 5,300,000 
Chic. Ind. & E’n gen. M. 6%. 100,000 | Penn. St. Eq. Impt. Tr. 4%.-. 6,000,000 
Cen. Ind. Ry. lst M.4% gold. 750,000! Penn. Gen. Frt. Eq. Tr. 4% ~.13,200,000 


Gr. Rap. & Ind. Ry. 2d M. 4% 3,237,000 
Ind. & St. L. Ry. lstM.6%-.. 500,000 
Long Island RR. equip. trust. 2,000,000 
Norf. & West. Ry. conv. 10-25- 

year 4% gold loan_---- ...-. 780,000 

Total par value of stocks, $208,982,312; par value of bonds, $43,277,015; total, 
$252,259,327; cost, as per general balance sheet, $195,496,269. Of the foregoing 
securities there are deposited as collateral with the various mortgages and trust obli- 
gations stocks of a par value of $113,952,600. |The principal changes in the stock 
holdings from a year ago (all increases) were: Terre Haute & Peoria RR. common, 
$104,600 (new item); Clev. & Pittsburgh RR. special guaranteed, $465,500; Penn. 
Steel Co. pref., $2,158,300; Pitts. Cin. Chic. & St. Louis pref., $5,276,400; Pitts. 
Ft. Wayne & Chicago special guaranteed, $1,654,100. In bonds owned, the prin- 
cipal changes were Grand Rapids & Indiana 2d M. 4%, $250,000 (increase); Long 
Island RR. equip. trust, $600,000 (decrease); Penn. gen. freight equip. tr. 4%, 
$400,000 (decrease), and the new item of Norfolk & Western convertible 10-25-year 
4% gold loan, $780,000.—Ed.} 


INCOME ACCOUNT. 
1909. | 


Penn. RR. Water Supply Tr... 7,000,000 
Tol. Peoria & West. lst M. 4% 1,044,000 
Miscellaneous blocks. __..--.-- 966,015 








1910. 1910. 1909. 
Oper. Revenues— 


3 $ 
ing uwl 41,790,967 36,748,228 Net oper. income_12,373,468 11,766,775 























Passenger .-..---- 8,155,647 7,190,109 Int. & divs. ree’d_11,736,292 10,671,710 
Mail ...--.--- ...- 1,010,734 1,006,694) Int., general acct_ 69,970 343,418 
DE. wankdawe 1.326.739 1,208,205) Rents .......... 1,061,554 956,104 
Other transp. rev. 1,593,225 1,414,989 Sundry accounts-- 34,219 16,158 
Non-transp. rev.. 293,562 206,537 | 
| Gross income. ..25,275,503 23,754,165 
Total oper. rev_54,170,874 47,004,763 | 
Expenses— | Deduct— 
Maint. of way, &c. 7,033,828 6,000,727 | Interest on bonds. 4,817,648 4,875,922 
Maint. of equip__. 9,464,710 7,479,519 Int. onequip.tr_. 261,881 283,806 
NO io ns ub ittew 919,311 807,053 Hire of equipment 1,128,279 730,257 
Transportation -..18,647,333 15,304,703 Fixed rentals_ - - - - 7,418,407 6,817,928 
CE .cadcdcedse 998,089 875,677 Paym’ts acct. cars 
| Isd.fromPennRR ..--.-- 55,008 
Total _...-.---.-37,063,271 30,472,679 | Advances to RRs. 28,798 28,818 
Net oper. rev. --.-- 17,107,603 17,302,084)| Sinking funds.... 1,705,168 1,777,770 
Outside oper—def. 59,261 33,409 | Sundry accounts. - 341 80,757 
Added to gen. fund 1,500,000 500,000 
Total net rev_..17,048,342 17,268,675) Car trusts, princi’l 195,232 267,990 
RA lh a RS Raa 2,105,668 1,868,382 Additions and bet- 
| terments ...--- 2,000,000 2,500,000 
Oper. income. ..14,942,673 15,400,293 | Dividends- - - - - *(7)5,600,000(8) 4,800,000 
Net rev. rentals.. 2,569,205 3,633,518) 
| Total deductions24,733,754 22,718,256 
Net oper. inc. ..12,373,468 11,766,775| Balance, surplus.. 541,749 1,035,909 





*Also a stock dividend of 33 1-3%, calling for $20,000,000. 

Note.—The lines ‘‘operated directly by the Pennsylvania Company,” aggregating 
1,415.78 miles Dec. 31 1910, the gross and net earnings of which are shown above, 
include: 


Operated under Lease— Miles.| Controlled by Stock or Otherwise—Mtles. 
Pitts. Ft. W. & Chicago._......-- 470.53|Cleveland & Marietta........ ... 103.68 
Massillon & Cleveland.-....-..---- 12.23/| Pitts. Ohio Valley & Cincinnati... 15.09 
Erie & Pittsburgh...........--- 82.97 | South Chicago & Southern_-__...- 23.05 
Cleveland & Pittsburgh. -....-.-- 205.50; Branches W. N. Y. & Pa. Ry... 51,52 
Pitts. Youngst. & Asht. Ry-.-.-.-- 137.54| Youngstown & Ravenna, &c_-_-.-.. 5.81 


Toledo Wal. Val. & Ohio....--.-- 234.26) Used jointly with other companies. 73. 
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GENERAL BALANCE SHEET DEC. 31. 














1910. 1909. 1910. 1909. 
Assets — $ $ Liabilities — $ ~ 
Road & equip..a@13,827,018 11,829,019 |Common stock. 80,000,000 60,000,000 
Securs. of prop.,’ | Funded debt. -..123,758,548 125,421,548 
&c., cos.— Equip. trusts... 9,715,121 7,112,210 
Stocks pledged 86,683,078 61,421,489 Misc. funded obl 147,500 432,500 
Stks. unpled. 23,497,495 29,283,937, Loans&bills pay 2,200,000 -_.....- 
Bds. unpled. 5,706,849 5,393,577 Traffic balances § 1,543,925 1,283,611 
Other invests. ..097,649,047 92,393,212 | Vouchers&wages 4,680,974 3,801,734 
GG nanhoceuce 5,680,381 5,356,351 | Matured interest 812,957 811,245 
Mark’ble securs- 501,750 514,150; Mise. accounts. 5,034,704 5,509,742 
Loans&bills rec. 2,783,702 6,254,083 | Unmat’d int., &c 906,446 831,665 
Traf., &c., bal... 1,004,326 1,106,401 | Taxes accrued... 1,104,947 1,077,551 
Agents, &c..-.- 949,363 902,980 | Oper. reserves - - 192,152 262,305 
Material & supp. 2,966,473 2,567,669 | Liabil. on acct. 
Miscellaneous .. 2,208,757 2,745,381 of prov. funds 3,501,234 2,887,575 
Advances, &c.. 4,850,587 2,857,928 | Other deferred 
Sink.,&c., funds 6,442,187 4,645,680 credit items.. 1,028,841 1,131,142 
Special deposits 529,000 7,337,014 | Approp. surplus c13,925,235 15,246,360 
Oth.def.deb.items 1,035,162 947,299 | Profit and loss.. 47,762,591 9,746,982 
DOE atesenn 256,315,175 235,556,170; Total .....-.- 256,315,175 235,556,170 





a After deducting reserve for accrued depreciation of equipment, $1,068,780. 
b Other investments in 1910 include advances to prop., affil., &c., cos. for construc- 
tion, equipment and betterments, $15,194,733; physical property, $3,197,186; and 
securities, pledged, $10,307,500, and unpledged, $68,949,628. c Appropriated sur- 
plus in 1910 includes $3,382,020 for additions to property since June 30 1907, through 
income; $6,534,894 invested in sinking and redemption funds; $2,006,388 invested 
in other reserve funds, and $2,001,933 as a reserve for additions and betterments. 
d After adding $17,473,860 from re-valuation of various securities and adjustment of 
accounts and deducting $20,000,000 for stock dividend of 33 1-3% paid Jan. 1910. 
—V. 92, p. 601. 


Illinois Traction Company. 
(Report for Fiscal Year ending Dec. 31 1910.) 


The directors, also the field of operations, are as follows: 


Directors.—Hion. Wm. B. McKinley (President) and Geo. M. Mattis 
{Vice-Pres. and Treas.), both of Champa, Lil.: ‘ff. t. Macaulay (Sec.), 
S. H. Ewing, J. R. Dougall and Abner Kingman, all of Montreal and di- 
rectors of Sun Life Assurance of Canada; Edward Woodman, Portland, Me. 

The names of the companies wh.ch constitute the principa! component 
properties of the Illinois Traction system will .e found under heading 
“*Indebtedness of Properties’’ below. The interurban electric railways in- 
cluded extend from St. Louis across the Mississippi River on the new 
bridge (built for the eystem) northerly to Springfield, Ill., extending thence 
(a) northerly to Peoria and Bloomington and (bd) easterly to Danville, &c, 
The Chicago Ottawa & Peoria Ry., controlled by allied interests (see page 2? 
of *‘Electric Railway’’ Section), will, when extended as projected from 
Streator to Mackinaw, I'l., and from Morris to Joliet, permit the establish- 
ment of through service to within about 40 miles of Chicago. 

A resume of the service in various cities, exclusive of the interurban rail- 
ways, is as follows: (a) Street Railwuy—Bloomington, Champaign and 
Urbana, Danville, Decatur, Jacksonville, Peoria, St. Louis. Granite City, 
Madison and Venice, Topeka. (b) Gas—Champaign and Urbana, Dan- 
ville, Decatur, Jacksonville. (c) Electric Light & Pcwer— Blooming- 
ton, Champaign, Danville and Westville, Decatur, Des Moines, Edwards. 
ville, Granite Citv, Madison and Venice, Jacksonville, Topeka, Urbana. 
(d) Heattng—Bloomington, Champ., Danville, Decatur, Topeka, Urbana 


H. E. Chubbuck of Peoria, Ill., Vice-President, Executive 
and General Manager, writes as follows: 


Extension to St. Louis, &c.—The year 1910 marks in the history of the 
Illinois Traction Co. the cémpletion of its most important undertakings, 
which have been under construction during the past three years. On 
Nov. 10 the magnificent bridge across the Mississippi River at St. Louis 
was thrown open to the public (V. 91, p. 1328). The terminal facilities 
in St. Louis were sufficiently completed to allow the operation of the in- 
terurban cars directly into the heart of the city, and local service between 
St. Louis and the tri-cities over the bridge was established. 

The Granite City, the Edwardsville, the Springfield and the Decatur 
helts have been either completed in whole or so far advanced that very little 
work is left to be done in 1911. These belt lines will enable the transporta- 
tion of heavy through freight to and from the extensive freight terminals 
in St. Louis, for which provision has been made; something which has not 
been attempted on the same scale by any other electrically-operated rail- 
road, and which should result in a heavy increase in the freight traffic with 
a corresponding increase in the company’s revenue. 

In the latter part of the year there was delivered to the company a large 
amount of new equipment for passenger and freight service. The benefit 
derived from changing the lines from Peoria to Bloomington and from 
Mackinaw Junction to Springfield from alternating to direct cnrrent pro- 
pulsion has justified this change in the operation of the property. 

Extensive betterments have been made in buijldings—new sub-stations, 
new depots and additional freight facilities having been provided. The 
terminal power station at Venice—typical of the most advanced power- 
plant construction—has been completed. 

Improvements and additions to the Decatur shops have been completed 
and six advanced type locomotives of our own design have been built 
in these shops. We are now prepared to make repairs—heavy as well as 
light—and to construct a limited number of cars. 


Accident Association.—The Western Illinois Accident Association has 
been effective in protecting the operating accounts, as the serious collision 
near Staunton found the accident fund with $86,000 in cash available. 
It is not expected that our operating accounts wil! be directly affected by 
this accident. The association comprises the operating companies controlled 
respectively by the Illinois Traction Co. and the Western Railways & Light 
Co., the members contributing each month a percentage of their gross 
earnings to the general fund, these contributions being charged against 
the operating accounts of the participating companies. 


Block Signals.—In the last quarter of the year contracts were entered 
into with the Union Switch & Signal Co. for automatic block signals of 
modern design; and with the Blake Signal Co. for the rebuilding of the sig- 
nals previously in operation and the purchase of a large number of new ones, 


Labor Contracts.—New contracts have been entered into with the train- 
men, effective Dec. 1, for a period of three years, covering both the inter- 
urban lines and the St. Louis Electric Terminal service between St. Louts 
and the tri-cittes. These contracts insure a continuation of the pleasant 
relations now existing. 


Coal Strike.—On April 1 1910 the miners in Illinois went on a strike and 
the production of coal was discontinued. This greatly increased the cost 
of generating electricity, and there has been expended in fuel for the com- 
bined plants of the system for the year 1910 $173,295 more than for the 
same period of the previous year. Fortunately, the increased income has 
absorbed this amount without seriously interfering with the general results. 


Sleening Cars.—Sleeping-car service established last April between Peoria 
and St. Louis has been profitably operated. Two more sleepers will be 
delivered before Jan. 1 1912. 


Flerators.—The farmers’ elevator associations have completed eight ele- 
vators on the right-of-way of the Illinois Traction lines, forming the nucleus 
of an extensive grain-freight business. 


Additions.—Important and extensive improvements and additions have 
been made on the 'ocal utilities in the electric light, street-railway, gas and 
steam-heating departments, whichwill allow the gross incomes to be largely 
increased without heavy capital expenditures in the year 1911. 

To the public utilities controlled by the Illinois Traction Co. have been 
added during the past year those of the Topeka Railway (V. 90, p. 915) and 
the Topeka Edison companies, operating the street rai!way and heating 
and omg 9 systems in Topeka, Kansas, the capital of the State. These 
properties have fully justified their acquisition. 


Improvement Expenditures of Illinois Traction Co. in 1910 Aggregating $2,659,935. 


Interurban railways [notably Illinois Central Traction Co., $324,661, and 
St. Louis Springfleld & Peoria RR. (V. 90, p. 304), $458,904]....---- $1,258,262 
Other companies [notably Des Moines Electric Co., $310,600; Urbana & 
Champaign Ry., Gas & El. Co., $172,710; Decatur Ry. & Lt. Co. 
$174,185; Danville Street Ry. & Lt. Co., $132,404] 


' 1,401,673 
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: RESULTS FOR CALENDAR YEARS. 
Gross earnings— ars 





"Mis - 31910. - +. 10900, 1908. 
ERUGTEN Ps A Nae cade dat ecesocdoe $2,294,945 $1,980,779 $1,847,381 
Local street railway.........-.-.- 2,027,206 1,754,893 1,626,797 
GE bi inci Bde dhe an & alpamaeine 357,315 293,072 277,085 
Flectric light and power.......-.-.- 1,327,609 1,161,128 1,041,761 
GIG DERE 6 hi. cic atinin cteewiee 174,822 166,000 158,387 
PECGEE. Caine rt dun camontivws 26,140 7,511 14 
Total gTroes CATMINGS.. .. 2. ccncacee $6,218,037 $5,363,383 $4,951,425 
Operating expenses.............«-- $3,441,190 $2,874,340) $2,683,198 
General and overhead expenses. -.- - 58,595 43,150 
TREE Jhb dvhboe Skdigaaane stir wine 165,932 146,001 122,140 








Total operating expense $3,063,491 $2,805,338 


$3,665,627 








eee Ge, Sk en nathida dbase $2,552,410 2,299,892 $2,146,087 
Percentage of operating expenses - - - - (58.95) (57.12) (56.66) 
Less net earnings of Des Moines and 

Topeka properties prior to purchase 54,183 372,628 401,590 

TOCA! BEC. TOVERIRG. ba co wecccccane $2,498,227 $1,927.264 $1,744,497 
Deduct—Interest on bonds, &c__-.--- $1,536,687 $1,258,050 $1,220,537 
Dividends on preferred stock. ....--- 273,286 259,146 217,116 

LOGE GOERUGIE,. cub occodssnbabe $1,809,973 $1,517,196 $1,437,653 
SET ee MND. 8. oc bn ti bbc ae $688 ,254 $110,067 $306,844 


During the year ended Dec. 31 1910 there was expended for maintenance, 
renewals and betterments the sum of $904,045, being 14.6% of gross earns. 








Ewe 4 ~~ BALANCE SHEET DECEMBER 31.\% ? ' i. PR 
@-"S =) Bes: 1910. 1909. 1910. 1909. 
Assets— $ S Liabilities— $ $ 
Stock of sub. cos._15,308,021 11,268,767 | Preferred stock... 5,304,600 4,552,600 
Adv.to sub.cos.,&c.1,541,561 2,522,096|Common stock... 9,964,800 7,594,500 
Due by sub. cos.. 391,712 210,626 | Accr’d int. on bonds 
Ace’ts & notesrec. 332,290 326,920 ofcontrolled cos. 264,370 245,793 
Stores on hand... 222,820 127,78 | Ace’ts & notes pay. 716,926 608,802 
Cash in bank _..-. 208,712 5,946 Surplus .._.._.-- *1,764,420 1,460,428 
Ec dotuees 18,015,116 14,462,123 » AE PET Se 18,015,116 14,462,123 








* After deducting $84,261 for discount on bonds of controlled companies and 
$300,000 for depreciation. 


INDEBTEDNESS OF PROPERTIES CONTROLLED DEC. 31 1910. 


(Interest 5% except as otherwise marked.) 
Bonds— 


Outstanding.| Bonds— Outstanding. 
Bloom. Dec. & Cham. RR. Peoria Ry. Ist & ref. M_..-- $2,214,000 
first refunding mtge___.7$1,354,000; General mortgage... _..-- 543, 
General mortgage 5%, 1940 2914,000 Spring. & Northeast. Tr. Co. 800,000 
Bloom. & N. Ry., El.&Ht.Co. 600,000 St. Louis Elec. Bridge Co. 
Bloom. & N. Ry. & Lt. Co_-- 769,000 eae OO Bic siecuwccesans 22,542,000 
Central Ry. Co. of Peoria. -- 570,000 |St. Louis Elec. Term. Ry. 
Chic. Bloom. & Dec. Ry-.--- 146,000; (% tO 6%)... .n-cccicue 21,724,000 
Danville Consumers’ Coal Co. 27,000 | St. L. & Springfield Ry - - -- - 61 


Danville & E. Ill. Ry (1927). 
Danville & Northern RR. _-_- 
Danville & Southeastern Ry_ 
Danville St. Ry. & Lt. Co__. 

Debens. (5&6%, ’29-’30) _- 


50,000 | St. L. Spr. & Peo. RR. lst M_ 1,865,000 
17,000' General mortgage, 1929... 1,038,000 
260,000 | Terminal Power Co., (1929.. 2690,000 
688,000 | Topeka Edison Co.(V.92,p.730) 2745,000 











785,000 | TopekaRy.Co.(V.80,p.998)_-. 21,105,000 
Danville Urb. & Champ. Ry. Urbana &« Caampa’en Ry. 

De BE Sie acd Kcntaiindsden 1,847,000 Gas & Electric lst M_.-.-- 162,000 

Gk dtd oti Reet ees 792,000 Consolidated mortgage - - - - 338,000 
Decatur Gas & Elec. Co.lstM. 285,000 Debentures (5% & 6%)-_-- 470,000 

Second mortgage__.....-- 90,000 | Urbana Lt.,Ht.&P.Co. cons-_ 72,000 
Decatur Ry. & Lt. Co. first First mortgage.-........-. 38,500 

consolidated mortgage - - 713,000 

General mtge. (V. 91, p. 38) 509,000 Total Dec. 31 1910_...-..- $35,607,500 
Decatur Trac. & Elec. Co_-- 212,000: Total Dec. 31 1909_..--.--~ $24,956,814 
Des Moines Electric Co. Preferred Stock— 

. — SS. eee em 1,560,000 Bloom. Dec. & Champ.RR.A _ 2§$300,000 
Des Moines Ry. & Lt. Co___. et. SD. Bits ctiaedmaneiwd 2225,000 
Ill. Central Trac. Co. Ist M_. 1,469,000 Bloom. & N. Ry.&Lt.Co.(6%) 2300,000 

Temporary gen. M.(5&6%) 570,000 St. L. Elec. Term.Ry. ----.-- x1,000,000 
Jacksonville Gas, Lt&CokeCo. 170,000 St. L. Spr. & Peo. RR. ser. A 737,000 
Jacksonville Ry. (6%)... - 34,000 EY: “Es caine, cats Aiba teaie 888, 
Jacksonville Ry.&Lt.Co.lstM 491,000 | tow WT pe ge 5 
Kansas Ry. & Light Co___-_- 21,448,000 Total Dec. 31 1910__..-.-- $3,450,000 
Madison Co. Lt.& Power Co-_- 407,000 | Total Dec. 31 1909___..-- *1,625,000 


Peoria Bloom. & Champ. Tr. 
Co. lst mortgage__...._- 
Temporary gen.M(5&6%)- 

Peoria Lincoln & Spr.Tr.Co_. +! 


Pref. Stk.—Properties under Consiruc’n. 
2,000,000 St. L. Springfield & Peoria 
485,000 RR. (Edwardsville Belt) -- 
900,000; (Springfield Belt)....--.-. 


z These issues appear for the first time this year.—Ed. 


[Recent bond offerings, &c.: Bloomington Dec. & Champ., V. 92, p. 185, 259 
Ch. Bloom. & Dec., V. 92, p. 260; Decatur Ry. & Light Co., V. 91, p. 38: Des Moines 
Electric Co., V. 89, p. 228; Des Moines Ry. & Lt. Co., V. 89, p. 410, 224 ;Ill. Traction 
Co., V. 92, p. 1032, 881.; St. L. Spring. & Peoria, V. 90, p. 304; Topeka Edison, 
V. 92, p. 730.)—V. 92, p. 1032, 881. 


$215,000 
435,000 





International Harvester Company. 


Rl (Report for Year ending Dec. 31 1910.) 


_’ The remarks of President Cyrus H. McCormick, together 
with the balance sheet of Dec. 31 1910, and the combined 
sales and income accounts of the company and its subsidiary 
and affiliated corporations, for three years, will be found at 
length on subsequent pages. Below we give the usual com- 
parative tables for several years. 

The pamphlet report contains, in addition to the aforesaid 
text and tables, a series of illustrations of the several plants 
and properties, with maps, and a brief description of each; 
also illustrations of the line of articles manufactured. 








e+ + * + © 3 COMBINED INCOME ACCOUNT, * 2 © - E} 
1910. 1909. 1908. 1907. 

 § 6, | eran 101,166,559 86,614,550 72,541,771 78,206,890 
Misc. earns. & chgs.(net) 828 529 69,766 524,598 25,456 

el 101,994,888 87,484,316 73,066,369 78,632,346 

educt— 

Cost of mfg. & distrib’g. 76,641,370 67,669,234 59,615,222 66,874,279 
Ordinary repairs&maint. 2,911,945  —__.____. cea US Ne GBR Se) 
Experimental, develop- 

ment & patent exp’s- RRS Sa oS, Oeics. Sa ner ar nah 
Adminstr. & gen. exp’s - 610,883 589,753 520,769 529,749 
Fire insurance fund_._-_- 250,000 250,000 Rae RG a in 
Renewals & minor imp- 575,000 567,152 447,819 307,821 
Reserve for pension fund 250,000 250,000 Ra SRR eR aR 2 
Res’ve for industrial ac- 

cident fund... ...- AR Se AER Sete 5 ea na ee eA aL Pe a 
Res’ve for plant depre’n 

& ore extinguishment 1,848,957 1,827,381 1,471,204 1,000,000 
Res’ ve for conting. losses ! 

& coll. exp’s on receiv 1,000,000 880,000 750,000 700,000 
Interest on loans_____. 1,003,981 558 ,056 875,673 1,140,039 
Divs. on pref. stk. (7%) 4,200,000 4,200,000 4,200,000 4,200,000 
Bevis Ge Oe Oe 14 ccs Ce iF a! OB ee 

Total deductions--_-__- 93,310,069 76,791,576 68,380,687 74,751,888 
Balance, surplus______. 8,684,819 10,692,740 4,685,682 3,880,458 


c Also a stock dividend of 33 1-3% paid on the common stock in Jan. 1910 
from accumulated surplus (see below). A quarterly dividend of 14%, 
calling for $100,000, was paid in cash on April 15 1911.- -- +--+: 
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COMBINED BALANCE SHEET DECEMBER 31. 








1910. 1909. 1908. 

Asset3— $ $ $ 
Plant, property, &c.._....._..-.... 71,887,402 66,532,609 63,680,776 
Advance payments for mine royalties 190,215 153,419 189,683 
Insurance fund assets__.......-..-- ,514,313 1,070,862 400,832 
Materials and suppliies__.......-.-- . 61,646,435 53,399,927 47,687,056 
Notes and accounts receivable_ ----- 55,506,547 46,212,036 36,311,230 
a te oan ed ae Oe aR RES 4,561,171 5,426,690 9,339,055 

SN ELSE eae 195,306,083 172,795,543 157,608,632 

Liabilities— 

IEE ENGR ae 80,000,000 60,000,000 60,000,000 
i ESF re a a 60,000,000 60,000,000 60,000,000 
Purchase money obligations-------- 1,125,000 Ripeeweee: °° Sicwetbe 
ea RIS SAE SS SS 13,778,045 5,824,750 8,286,665 
Audited vouchers, accrued interest, 

ES EEE ET Oy 7,913,112 5,090,531 4,729,387 
Preferred dividend (payable March). 1,050,000 1,050,000 1,050,000 
Common dividend (payable January) MD Se ie tei. eerie 
Depreciation & extinguishm’t reserve 8,082,073 6,510,675 5,009,844 
Special maintenance reserve-----.-.-- 1,282,12 1,038,741 69,653 
Collection expenses on receivables. - 900,000 800,000 700,000 
I aoe ahienah 1,544,892 1,093,462 671,093 
ane 761,291 a netted 
Industrial accident fund_....--.---- ee re aes acts 
Oomtimeems reserve..............-. 1,750,000 ee 5 a oe 
ei cikce caacteweeeercan dnd *16,069,549 27,384,730 16,691,990 

Re naan s 195,306,083 172,795,543 157,608,632 


*After deducting $20,000.000 for 33 1-3% stock dividend on the common 
stock in January 1910.—V. 92, p. 529. 


Pacific Gas & Electric Co., California. 
(Report for Five-Year Period ending Dec, 31 1910.) 


The company is sending to its shareholders copies of a 
volume of about 270 pages, profusely illustrated, giving an 
account of the finances, history and statistics of the company 
and its subsidiaries for the five-year period ended Dec. 3l 
1910; also brief descriptions of the various properties 
owned and operated and a number of views of buildings and 
localities of interest in the territory served. (See map on 
page 109 of “Electric Railway Section.’’) 


Vice-Pres. and Gen. Mgr. John A. Britton says in brief: 


Revenue.—Gross revenues increased almost $5,000,000 during the five 
years from Jan. 1 1906 to Dec. 31 1910. There has been an uninterrupted 
growth from year to year and all branches of the business have had a healthy 
increase. The expenditures for upkeep approximated $1,250,000 during 
1910, and during the five years under review aggregated nearly 35,500,000. 

The company, in common with other public service corporations, has not 
escaped the universal tendency towards higher operating costs, and in 1910 
it expended almost $3,000,000 more than in 1906 to carry on its operations. 
This increase was, in a large measure, due to the greater magnitude of its 
business—its sales of gas increasing from 3% billion cu. ft. in 1906 to 
5% billion cu. ft. in 1910, and what is true of its gas department applies 
equally as well to its electrical and other departments. 
been a constant tendency to work on a closer margin of profit, due, in large 
measure, to the policy of steadily improving the service and of voluntarily 
lowering rates to consumers when conditions warranted it. The good-will 
enjoyed in the communities served has fully justified this liberal policy. 

he net revenues available for the payment of interest increased almost 
$1,500,000 during the 5-year period. 

Fized Charges .—Notwithstanding heavy outlays for additions, extensions 
and betterments to the property, there has been a comparatively small in- 
crease in the company’s fixed charges. While 61.5% of the net revenue 
was required in 1906 to meet these obligatory charges, it required in 1910 
but 50.6% to pay the interest on all obligations, funded and unfunded. 

During these 5 years the aggregate expenditures for tangible additions 
to the plant have exceeded $17,000,000. The concurrent increase in the 
total par value of interest-bearing obligations in the hands of the public, 
exclusive of securities exchanged, was less than $6,000,000. 

The reasons for the slight increase in interest charges, compared with the 
growth of net earnings, may be summarized as follows: (a) Lower average 
rate of interest paid on the company’s obligations; this average rate of 
interest in 1906 was 5.10% and in 1910 4.98%. (b) Cancellation of bonds 
through sinking fund payments made from earnings, the par value of bonds 
so canceled during the 5 years aggregating $2,513,405. In addition, 
$1,140,000 bonds were purchased for sinking funds and not canceled. 
While the interest on these uncanceled bonds has been accruing to the 
benefit of the sinking funds, it is nevertheless included in the fixed charges 
shown in the statement of earnings. (c) To the application of earnings for 
additions, extensions and betterments of the plant. 

General.—The company for a number of years has followed the policy of 
strengthening its position by devoting its surplus earnings, on the one hand, 
to the upbuilding of its properties, and, onthe other hand, to the reduction 
of its debt. ‘This has resulted in the creation of a large equity in excess of 
the funded debt. While it is difficult to definitely fix the exact replacement 
value of these properties, estimates made by competent engineers place it 
somewhere between $90,000,000 and $100,000,000, exclusive of good-will, 
franchises and other intangible items. This represents a minimum equity 
of more than $32,000,000 in excess of the total par value of all of the com- 
pany’s bonds issued and in the hands of the public at the close of 1910. 

Properties Operated.—On Oct. 11 1905 the Pacific Gas & Electric Co. 
was organized and on Dec. 31 1905 the control of the San Francisco Gas & 
Electric Co. was obtained. Since Jan. 1 1906 the properties of the Cali- 
fornia Gas & Elec. Corp. have been operated by the Pacific Gas & Elec. Co. 

The Pacific Gas & Electric Co. owns property and operates in the fol- 
lowing counties of California: Alameda, Amador, Alpine, Butte, Colusa, 
Calaveras, Contra Costa, El Dorado, Fresno, Marin, Mariposa, Merced, 
Napa, Nevada, Placer, Plumas, Sierra, Sutter, Sonoma, Sacramento, San 
Francisco, San Joaquin, Solano, San Mateo, Santa Clara, Santa Cruz, 
Stanislaus, Tuolumne, Yolo, Yuba, representing an area of 37,950 square 
miles, greater in extent than the combined area of the States of New Hamp- 
Shire, Vermont, Massachusetts, Rhode Island and Connecticut. It sup- 
pee in these counties 204 cities, towns and villages, representing in popu- 
ation two-thirds of the entire population of the State. 


Hydro-Electric Plants, Installation Jan. 1 1911; Total Horse Power, 93,551 
K.W Inst. H.P.Eq. K.W Inst. H.P.Eq. 
SS ee 13,000 


gi, 8 3,750 5,02 

Centerville ______-_ ,400 RT aS an 3,000 4,022 

i cea 20,000 26,810) Auburn _________- 500 670 

Pe ke on ote 14,920 20,000! Newcastle _______ 800 1,073 

gg EERE 660 885| Deer Creek..____~- 5,500 7,372 
A RINBRIRE NSS 1,260 1,689 


Steam Plants, Total Horse Power, 96,229 (incl. 42,880 h.p. to be Inst. in 1911) 

K.W Inst. H.P.Eq. K.W.Inst. H.P.Eq. 
San Francisco -_ - - - 28,500 88,200|San Jose 2,300 3,083 
Oakland 9,000 12,066) To be inst’d in '11_32,000 42,880 


Further Particulars as to Power and Irrigation Systems. 
Water storage: For power, 1,173,768,000 cu. ft.; for irriga- 
tion, 2,362 ,646,550 cu. ft.; total cu. ft_......._________- 3,536,414,550 
Ditches and flumes: For power, 174 miles; for irrigation, 
381.4 miles; total miles 





di ieee eae dhs a: RE A pbbith che a dtheban a 055. 
Pipe lines for power, 25 in all; total length, feet____________ 65.721 
Water wheels for power, 45 in all; total capacity, h. p_____- 117,150 


Generators: 30 impulse wheel-driven, 77,132 h.p.; 8 hydro- 


turbine-driven, 16,420 h.p.; 13 steam turbo and recip- 

rocating, 53,349 h.p.; total, 51; total capacity, h.p______ 146,901 
Sub-stations on transmission lines, No. 178; capacity in 

ENE EEE ERIEN SEM FC UP aE Oa 206,025 
Trunk power lines operating at 60,000 volts; total miles__-_-_- 1,096 
Distributing lines in all territories, operating under 60,000 
le i ee toms aehaehe ane 1,794 
Street lights in cities and towns: Electric arcs and incan- 

descents, 16,261; gas (Welsbach), 5,499; total No_______- 21,760 























Operating Statistics for Year ending Dec. 81 1910, 
Consumers of record Dec. 31: Electric, 82,721; gas, 152,403; 


water, domestic, 5,110; water, irrigating, 700; total No_.-- 840,934 
Output of power plants for 1910: Hydro-electric 255,861,- 

874 k.w.h.; steam, 111,005,462 k.w.h.; total k.w.h.__--- 266,867,336 
Gas plants: Capacity in daily output 1911, 35,800,000 cu. ft.; 

Cuvee GUriee PORr 1610, C6. 10. oo cncduccngsdosesacscs §,437,350,400 

Services laid Dec. 31 1910, 153,519; mains laid, miles--- - 1,634.21 
Water plants (mains for domestic use 269,714 ft.): Pumped 

from wells for domestic purposes in 1910, gallons------~- 1,166,756,029 

Supplied from storage for irrigation in 1910, gallons. ---- 17,672,595,826 
Street railway system, Sa ramento, year 1910: (No. miles 

single track, 35.86) Car mileage, 2,136,494; earnings per 

car mile, 23.3 cts.; passengers carried_-__.....-..---.----- 10,691,475 


EARNINGS AND EXPENSES OF ALL COMPANIES FOR 6 YRS—1906 TO 1916 
Fiscal Years ending Increase 
1906. 1907. 1908. 1909. 1910. 5 Years. 


$ $ > $ 
Gross revenue..8,947,162 11,342,140 12,715,746 13,650,076 14,229,228 5,282,065 
Rev. in susp.(s. 























Pe SE. ne wet: Eeosbde 116,882 317,574 369,264 369,264 
Gross revenue 
(undisput.) 8,947,162 11,342,140 12,598,864 13,332,501 13,859,964 4,912,801 
Maintenance _.. 673,067 1,057,163 1,219,492 1,210,506 1,243,859 570,792 
Oper. exp.,taxes 
and res’ves for 
casualties, &c_3,750,052 5,169,066 5,573,227 6,321,070 6,677,482 2,927,43@ 
Total exp....4,423,119 6,226,229 6,792,719 7,531,576 7,921,341 3,498,222 
Net revenue. _..4,524,043 5,115,911 5,806,145 5,800,925 5,938,623 1,414,579 
Int. on all other 
fund. &unf, dt.2,784,908 2,854,264 3,021,722 2,988,522 3,006,156 221,247 
Balance _.... 1,739,135 2,261,647 2,784,423 2,812,403 2,932,467 1,193,332 
Deductions— 
Accrued divs. on 
pref. stock... 600,000 600 ,000 600 ,000 600 ,000 GER.Be «. edbece 
Sinking funds... 581,448 578,858 621,063 667,209 733,403 151,955 
One Gea. = wate’ Kecdon 44,259 42,237 47,220 47,220 
Total dedues_1,181,448 1,178,858 1,265,322 1,309,446 1,380,623 199,175 
Balance ....... 557,687 1,082,789 1,519,101 1,502,957 1,551,844 994,157 


PACIFIC GAS & ELECTRIC CO.—ALL COMPANIES—C CONSOLIDATED 
GENERAL BALANCE SHEET DEC. 31 1910. 
Assets ($117,972,282)— | Liabilities ($117,972,282)— 
Plant and other property..$109,570,941 Common stock ($727,500 in 
Free treasury securities (mar- Be © MAU ee eS $20,000 ,006 
Ket val. over $2,250,000)._. 2,099,616) Preferred stock.........-.-- 10,000,006 
Cash 410,431 | Bonds in hands of public. ...2757,408,975 


Consumers’ accounts and | Bonds in sinking funds------ 1,486,000 
notes receivablic......... 1,112,777 | Bonds held in treasury ~~ --.-- 1,799,029 

| Materials and supplies. ----- 1,162,477 | Bonds due treas. for constr-- 399,000 
Prepaid insurance, taxes, &c_ 85,797 | Bond int. & sink. funds accr’d 870,969 
Cash impounded in San Fran- Consumers’ deposits. .--.--.-- 312,895 
Cisco rate cages.......... 759,048 | Notes payable. ........-..-- y1,811,667 
SE oi ae 1,504,326 | Due for supplies, pay-rolls, &c. 908,555 
Bond discount and expense(to Earnings in suspense_-....-. 821,462 
be pro rated over lifeof bds) 1,260,060 |}Sundry items..........-..-- 154,918 
Maint. and oper. expenses. - 6,809 | Surplus and reserves-_-.----.-- 21,998,812 





x Bonds outstanding in hands of public include P. G. & E. Co., $12,701,975; 


ir C. G. & E. Corporation unifying and refunding, $14,498,000, and underlying bonds, 
There has also | 


$21,009,000; S. F. G. & E. Co. and subsidiaries, $9,200,000. 
since sold to pay this floating debt.—V. 92, p. 794, 730. 


Pennsylvania Steel Co. 
(Report for Fiscal Year ending Dec. 31 1910.) 


The report of President E. C. Felton will be found at 
length on subsequent pages. The report embraces, in addi- 
tion to the President’s remarks, the combined comparative 
income account of the company and its subsidiaries for the 
last two years, the combined balance sheet of Dec. 31 last, 
together with a comparison of the last-named balance sheet 
with that of ten years’ previous, and other interesting data. 
—V. 92, p. 601. 


Corn Products Refining Co., New York. 
(Report for Fiscal Year ending Feb. 28 1911.) 
President E. T. Bedford, April 25 1911, wrote: 


As the result of the improved condition of the company’s plants, making 
possible lower costs and other economies, the company, aided by the lower 
price of corn, has been able to offer its many products during the past year 
at prices (relative to cost of raw material) lower than ever known in the his- 
tory of the industry. ‘The larger consumption resulting has, in a great 
measure, taken care of the great increase in the world’s production of 
corn products. 

Of this increased world’s business, the company has been enabled, for the 
reasons stated, to obtain its full share. Our annual statement, therefore, is 
considered very satisfactory, the earnings comparing well with those of 
previous years, when the business was conducted under much more fav- 
orable price conditions. 

A most satisfactory increase has been made in the sale of advertised pro- 
prietary brands and other package goods, Karo syrups, jellies, jams and 
various kinds of starch, &c., until the total for the last twelve months 
approximates 150,000,000 packages, a quantity greatly in excess of any 
previous year. The National Pure Food Law, by raising the standard of 
purity, has done much to stimulate the saie of these nutritious and whole- 
some products. 


Below is given the income account in comparison with pre- 
vious years, the figures for the last three years, including the 
former Corn Products Co., Corn Products Manufacturing Co. 
and New York Glucose Co., which were merged during the 
fiscal year 1908-09; also the balance sheet for two years. 

INCOME ACCOUNT YEAR ENDING FEB. 28. 


y Sufficient bunds 


1911 1910. 1909. 1908. 
Profits from operation... $3,300,859 $3,437,318 $3,549,653 $2,357,27¢@ 











nats a rm 8 a PR glee, i Ta 1,020,000 
Int. on deposits & loans - 32,643 74,843 87,430 41,651 
Int., &c.,on secur’s owned 45,071 52,023 39,841 137,315 
Rents real est. not used 

in operation... -- 10,850 10,297 Ff Sea ee 

Total income__-_..--- $3,389,423 $3,574,481 $3,684,465 $3,556,236 

Deduct— 
Interest on bonds- - ---- $373,707 $374,303 $92,778 $126,050 
Int. on borrowed capital -_ ---- 2, a ee 
TE Vo vdisaecws aw OO 141,864 102,879 71,521 17,557 
IN aie es en his 159,237 103,145 125,985 73,286 
Miscellaneous expemses-  -----~- 22,576 30,148 49,641 
Profit-sharing reserve... -----.- 175,000 505,000 375,000 
Diy. on pref. stock (5%) 1,500,000 1,500,000 1,500,000 1,443 468 
Depreciation ...-.----- 421,538 SE. 0 te el, eile eae 
Repairs & replacements poe St Nii *347,411 *455,976 
Discount on bonds sold. -----~- RII? 3) 2 FC Eo ga ae 
Res’ve for gen. State & 

corporate taxes- -_--- Aen ee oe UR: cs git oe) tae tal 
ere SO, iin Gait tia bi eee 10,008 

Total deductions_... $2,786,812 $3,002,545 $2,713,266 $2,550,978 
Sure. nikd ced ate euwe 2$602,611 25$571,936 $971,199 $1,005,258 


*Additions and betterments charged off in lieu of depreciation. z From 
the surpluses as above in 1910-11 and 1909-10 there was deducted $303,517 . 
and $305,500, respectively, used for payment of bond sinking fund require- 
ments, leaving $299,094 in 1910-11, against $266,436. 
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CORN PRODUCTS REFINING CO.—GENERAL BALANCE SHEET FEB, 28 


1911. 1910. | 1911. 1910. 
Assets— | Liabilities— $ s 
Plants & secur’s._@88,274,369 87,641,294 | Pref. stk. outstand29,818,533 29,817,633 








Furniture, &c-..-.. 35,051 28, 133 | Com. stk.outstand.49,756,533 49,756,533 
vb a adnan we 276,228 260,763 | Ist M. 5% gold bds 4,870,000 4,931,000 
Demand loan. -- - - 400,000 250,000 | Ist M. 6% bonds a 
Bond, &c., interest (Granite City 
accrued .....-..- 34,721 26,726, Plant) -.-...-- 300,000 300,000 
Notes&accts. rec. 2,236,928 2,410,857 25-year 5% deben- 
Due from affil. cos. 913,138 1,228,923 | ture bonds... -- 1,689,000 1,844,000 
Merchandise - - -- - 3,221,331 2,656,542) N. Y. Glucose lst 
Prepaid expenses. 20,843 19,710; M.6% bonds... 1,544,960 1,635,840 
Insur. prems. (un- | Vouchers payable. 1,016,948 1,032,195 
expired propor.) 51,903 69,723 | Accounts payable. 237,203 276,657 
Wational Starch Co 1,694,946 1,603,130 | Acer’dint.onbds. 111,517 118,417 
Adv. payments on 'Div. pay. Apr. 10. 600,000 600,000 
contracts, &c.. «.....- 553,215} Outstanding stock 
Time loan due | of merged cos.. 659,641 661,077 
P,P B. ) he 500,000 | Reserves ....-.--.- b490,105 813,258 
PE nesedecowed C6,065,018 5,462,406 
MOG Lévctnved 97,159,458 97,249,016; Total _.....---~ 97,159,458 97,249,016 





a Includes $3,471,597 miscellancous securities in 1911 (including $1,890,500 
pledged under the mortgage securing the Corn Products Ref. Co’s Ist M. 5% gold 
bonds), against $3,888,629 in 1910. 0 Reserves in 1911 include $15,000 for bad 
debts; $100,000 for general, State and corporate taxes; $100,522 for profit-sharing 
and $274,583 for accounts in course of adjustment. c The surplus as above in 1911, 
$6,065,018, includes $2,334,943 proportion represented by investments in stock of 
eonstituent companies, permanent investments, &c.; $1,436,046 proportion repre- 
sented by investments in miscellaneous securities; $1,109,658 proportion used for 
payment of bond sinking fund requirements, and $1,184,371 proportion reserved 
for working capital. 

Note.—The company, in addition to its own bonded debt, also guarantees the 
principal and interest of the $5,127,000 National Starch Co. 5% debenture bonds of 
1930, which were issued in exchange for National Starch Co. debenture Ist M. of 
1925 and National Starch Mfg. Co. Ist M. 6% bonds; of the bonds so surrendered, 
$5,127,000 are held by the Farmers’ Loan & Trust Co., trustee under the provisions 
ef the bondholders’ agreement of Aprli 8 1910.—V. 92, p. 1181, 883. 


Pennsylvania Water & Power Company. 
(Report for First Fiscal Period, ending Dec. 31 1910.) 


President J. E. Aldred at the annual meeting Feb. 7 1911 
said in substance: 


The receiver of the McCall Ferry Power Co. was discharged on March 18 
1910 (V. 90, p. 450; V. 89, p. 1545; V. 88, p. 1440). The practical opera- 
tions of the company have, however, been carried on by the Pennsylvania 
Water & Power Co. since Jan. 11910. The year has been a period of con- 
struction with the most important point reached on Oct. 14, when the 
company’s plant went into operation and commenced the deiivery of cur- 
rent over the transmission system to Baltimore. Since that date the de- 
livery of power has been practically continuous from No.1 unit. The bal- 
ance of the installation has been somewhat delayed in operation by the 
difficulty in obtaining satisfactory bearing metal for Units Nos. 2 and 3, 
which, although completely installed, have not yet been put into operation. 

We had anticipated that the first three months of operations would be 
tentative, as it requires some months to get into proper working condition 
a plant of the character of this company’s plant on the Susquehanna River. 
It therefore seems proper to put the company on an actual operating basis 
from Jan. 1 1911, which is the beginning of the fiscal year. 

Arrangements looking to the utilization of the company’s power supply 
have proceeded during the construction period. A contract has been 
-closed with the Consolidated Gas, Electric Light & Power Co. of Baltimore. 
A contract has also been agreed upon, and only awaits formal confirmation 
by the Susquehanna Ratlways, Light & Power Co. of Lancaster, Pa. These 
two contracts call for the delivery of about 16,000 h. p. of current, and we 
expect that this amount will shortly be added to by a contract we confi- 
dently expect to close with the United Railways & Electric Co. of Balti- 
more [compare report of that company an another page.—Ed.], which con- 
tract will practically double the above amount of power and put intoaction 
ben ee 4 32,000 h. p. 

he condition of the company tnay be summed up as follows: Plant com- 
pleted with a nominal capacity of 30,000 h. p., a hydraulic capacity of 
50,000 h. p. complete and ready for installation of water-wheels and gen- 
erators, and further capacity of 50,000 h. p. complete except as to the super- 
structure of the power house and head works. All necessary work whereby 
the plant, with the addition of the superstructure and hydraulic and elec- 
tric units above mentioned, may be utilized for 100,000 h. p. It is pro- 
posed to install as soon as possible the additional units, completing the 
plant up to a capacity of 50,000 h. p., which means about May 1. 

We anticipate no difficulty in selling any amount of power this company 
may have at its disposal. ‘The contracts so far negotiated have been con- 
fined to companies having available steam plants which, by the terms of 
the contracts, can be utilized to cover the low stages of the river. We 
therefore expect to continue making contracts up to the total of 50,000 h. p. 
available during the greater part of each year, and for two-thirds of the 
time available the year round. The question of the extension of the plant 
beyond this amount will be disposed of on the basis of our experience up 
to the 50,000 h. p. point. 

As against a capitalization of $8,495,000 capital stock and $7,580,000 5% 
bonds, we had on Jan. 1 1911 the plant as above outlined, with convertible 
assets amounting to approximately $1,056,242. It will cost to install the 
additional two units necessary to make a total installation of 50,000 h.p., 
$300,000, so that, under ordinary circumstances, the piant would stand com- 
pleted for 50,000 h. p., with a balance of convertible assets amounting to 
$756,242 available for further extensions. 

There will, however, be involved in carrying out the United Railways 
contract, an expenditure for cables, &c., amounting to $150,000, and in 
the case of the Lancaster contract an expenditure for transmission line 
amounting to $150,000. These items aggregate and will further reduce the 
surplus assets $300,000, to approximately $456,242. As a substantial part 
of these assets may not be availabie for some time, it may be necessary to 
use other means of financing the extensions outlined. 

In this connection I would call your attention to the advisability of this 
company having a strong hold on the contract of the Consolidated Gas & 
Electric Co. of Baltimore. I would suggest for your consideration a fur- 
ther purchase of the 6% pref. stock of this company, if this stock has voting 
power and at the moment can be purchased, to return better than 64%. 
The balance sheet below shows that $900,000 from ‘‘reserve account” has 

een invested in said stock.—Ed.] 

The income from these contracts will amount to approximately $700,000 
per year, while the plant available should be able to care for additional con- 
tracts which would substantially increase this amount. These results will 
not all be obtained during the first year of operation, but we should be able 
in 1911 to show income sufficient to more than meet the fixed charges and 
operating expenses. The exact result depends on when the various con- 
tracts come into full operation. 

The future depends quite largely on the work in hand of establishing ade- 
quate storage basins whereby the flow of water from the 28,000 sq. miles of 
water-shed may be regulated. This work is in hand and we hope during 
‘the year to make substantial advance along this line. 


BALANCE SHEET DEC. 31 1910. 





Assets ($16,504,622). Liabilities ($16,504,622). 
Prop'ty & power devel._$14,122,687/ Capital stock common _. $8,495,000 
Securities of other cos_.- 128,520! First mortgage bonds... 7,580,000 
Res've invest. in 6% pref. Bifls :' payable. ........-. 250,000 
stk. of Cons. Gas, El. Accounts payable_._--- 179,622 
Lt. & Pow. Co., Balto. 900,000 

Treasury bonds & stock. 122,170 

Loose plant & equipm*t- 62,859 

Accounts receivable_... 1,127,995 

Cash -—-—« ef «-— = & «= oreuewen ew = 40,391 


[The company’s mortgage, made under date of Jan. 27 1910 to the 
Knickerbocker Trust Co. of N. Y., as trustee, is limited to $12,500,000 of 
5% bonds: par, $1,000 or £205 9s. 8d.; due Jan. 1 1940. Of this amount, 
$7,580,000. was issued at once, as shown in balance sheet, (a) $3,330,000 
under terms of reorganization as part consideration for the McCall Ferry 
Power Co. bonds (being 40% thereof), along with 60%, or $4,995,000, in 
stock; and (b) $4,250,000 were sold at 90% with bonus of $3,500,000 in 
stock, for “new money’’ to complete the enterprise. The remainder of 
‘ehe bonds are feamable for additions, improvements, &c. 


The Penn. Water & Power Co. owns all of the outstanding capital stock 
of the Susquehanna Transmission Co. of Penn. and the Susquehanna Trans- 
mission Co. of Maryland (each issue nominal—$500), in which are vested 
the title to the transmission lines that carry the electric power from the Sus- 
quehanna River opposite McCall Ferry to the outskirts of Baltimore (where 
the Md. C. has a substation), including 32 miles of pole line in Maryland 
and’8 in Penna., with steel towers, aluminum cable, suspension insulators, 
and in Mary!and 192 miles of wire and in Penna. 48 miles. Each of the 
Transmission companies has made a mortgage to the Knickerbocker Trust 
Co., as trustee, to secure issues of $2,500,000 each of 5% bonds, dated 1911 
and due Jan. 11940. These bonds have been, or will be, pledged as part 
security for the $12,500,000: bond tssue of the Penna. Water & Power Co. 
No additional bonds of the Pennsylvania Co., we are informed, will be issued 
in view of the increased security, “‘the money for the transmission lines 
having been furnished out of cash.’’—Ed.]—V. 92, p. 530, 467. 


International Cotton Mills Corporation, New York. 
(Report for Fiscal Period ending Dec. 31 1910.) 


This company, incorp. July 28 1910, reports as follows: 
International Cotton Mills Corporation comprises: 


International Cotton Mills Corp. 
J. Spencer Turner Co. 
Consolidated Cotton Duck Co. 


Mt. Vernon-Woodberry Cot.DuckCo. 
Bay State Cotton Corporation. 
Boston Yarn Co. 





The following well-known mill properties are contro'led by the corporation: 


Stark Mills (6), Manchester, N. H. 

Hogansville Mills, Hogansville, Ga. 

La Grange Mills, La Grange, Ga. 

Mt. Vernon Mills, Nos. 1, 2 and 3, 
Baltimore, Md. 

Tallassee Mills Nos. 


Laurei Mills, Laurel, Md. 

Phoenix Mills, Phoenix, Md. 

Franklinville Mill, near Balto., Md. 

Greenwoods Milis Nos. 1 and 2, New 
Hartford, Conn. 








1 and 2, oh | eae Weaving Co. Mills, Lowell, 

fass. 

1 and 2,!Le Roy Cotton Mills, Le Roy, N. Y. 

a Cotton Mills, Newburyport, 
ass. 

Cosmos Mill, Yarmouth, N.S. 

Imperial Mill, Hamilton, Ont. 


lassee, Ala. 
Woodberry Mills Nos. 
Baltimore, Md. 
Columbia Mills, Columbia, S.C. 
Meadow Mill, Baltimore, Md. 
Druid Mill, Baltimore, Md. 
Mt. Washington Mill, near Balt.,Md. 


Many well known brands are controlled by the corporation, the prin- 
cipal of which are set forth below, many of them standard in the world's 
market for over half a century: Mt. Vernon, Tallassee, Ontario, Green- 
woods, Polhemus, Selkirk, Montana, Puritan, La Grange, Parkside, Royal, 
Columbia, Lowell, Woodberry, Aretas, Vigilant, Charter Oak, Elkwood, 
Ozark, Avondale, Yellow Jacket, Lake Roland, Richland, Lion, Druid, 
Warner, Stark, Laurel, Franklinville, Bear, Oliver Extra, Excelsior, 
Imperial, Parneton, Yemmassee, Hartford, Perfection, Prairie and Le Roy. 

The approximate total annual production capacity of the Mill plants is 
75,000,000 pounds. The annual sales of the corporation under normal 
conditions approximates a cash turnover of $20,000,000. The combed 
and carded products consist of American, Egyptian and Sea Island yarns 
and fabrics. 

Mill villages with over 1,500 houses situated therein, with suitable stores, 
churches, &c., are owned in close proximity to the several mil! plants, 
which employ over 12,000 skilled operatives. Valuable lands to the extent 
of over 10,000 acres, capable of suitable development, further contributes 
to the total property value controlled. The available water power repre- 
sented in the mill properties exceeds 37,000 h. p. Among the assets com- 
prised in the property of the Tallassee Falls Mfg. Co., owned by the cor- 
poration, is a standard-gauge steam railroad,*through the ownership of 
which is possessed the connecting link between the cotton fields and the 
Southern group of mills. 


COMBINED CURRENT ASSETS AND CURRENT LIABILITIES. 




















Current Assets. Cur't Liabilities. 

International Cotton Mills Corporation. __-_-_- $1,633,335 $ ,495 
mh ee a Ge i dmc eenbbee 2,608 ,281 934,729 
Consolidated Cotton Duck Co__________----- 2,547,024 2,009,741 
Mt. Vernon-Woodberry Cotton Duck Co__-_-_-_- 2,429,583 2,216,860 
Bay State Cotton Corporation._._._._...--- 640,949 285,130 
Pn . Weare. en Wb Glieeeaedbecwead 212,581 91,324 
SI SR ee a ee ee te oo al $10,071,753 $5,770,279 
Excess of assets over liabilities..............  -..-..- 4,301,474 
$10,071,753 $10,071,753 


INTERNATIONAL COTTON MILLS CORPORATION—RESULTS FOR 
PERIOD ENDING DEC. 31 1910. 


lily pia a ii, IP i i aE IRIE ABE TS Se RS TN Tah! BEE .$306 ,641 
Deduct—Current interest, $50,240: int. on bonds of constituent 

cos., incl. Ist M. bonds of Mt. Vernon-Woodberry Cotton Duck 

Co., $104,050 154,290 

IS LGD ie ARGENTINE PORN LE he EMD ER IR Se HE EL. $152,351 

Note.—The above includes net earnings of J. Spencer Turner Co., Con- 
solidated Cotton Duck Co. and Mt. Vernon-Woodberry Cotton Duck Co., 
with dividends from Bay State Cotton Corporation and Boston Yarn Co. 
INTERNATIONAL COTTON MILLS CORPORATION—BALANCE 

SHEET DEC. 31 1910. 
Assets ($10,854,435). | Liabilities ($10,854,435). 

Investments at cost... _.2$9,221,100}7% cum. pref. stock (auth- 





Adv. to affil. cos., $1,159,- S.BOS eee? bw cocntnand $4,494,100 

964, and accr’d int. Com. stock (auth., $10,- 

thereon, $17,057_____~- 1,177,021 I i 6,027,000 
Affil. and assoc. cos. for Notes payable, $220,000; 

dividends declared_--- 74,233 accrued int., $833_-_-_-_- 220,833 
Notes & acc’ts receivable_ 14,752 '!Sundry creditors... ._--- 11,661 
Incorp. & organ. expenses 45,161!Surplus (net inc. for period 
Cash subscriptions, $156,- | July 28 1910 to Dec 31 

500; cash in banks, $165,- iB ® RRR Spe gti 0 ER 100,840 





Wee S Sok Gace ad s coke ss 322,168 

z Includes majority of each of pref. and com. stocks issued of Consolidated 
Cotton Duck Co., Rav State Cotton Corporation and all the capital stock 
of J. Spencer Turner Co., Boston Yarn Co. 


BALANCE SHEETS OF SUBSIDIARY COMPANIES DEC. 31 1910. 


Consol. Cot-Mt.V.-Wood-J .Spencer BayState Boston 
Duck Co. b’y C.D.Co. TurnerCo,. Cot.Corp. YarnCo 








Assets 5 $ 
Property account____ 3,284,834 24,108,031 -_____- } 903,986f _____- 
Invest. in securities__@12,738 ,943 373,424 561,976 20,000 
Securities in treasury. -. .-..-- 144,073 PR A ete oe ee 
Due from affilliated & 

associated cos____. 1,984,723 471,545 sia) ne ee 
RE Bate tee er 167,929 14,971 060 Last (640,949 190,948 
Acc’ts & bills receiv'le 19,270 50,150 1,060,142 
Merch., mat’l & supp. 1,338,986 1,824,693 EE: Sa ee, eet 
AGW ee mare. © GANS. .nccaus® (weeddas ie 
Brands, trade-marks, 

I ESATA an ESE, ae a 
ee bide § Rendetee RE a iy i es 
Miscellaneous _. ~~ 14,075 22,272 eR 9 ees 1,633 

SSR ae 19,548,760 27,009,159 3,551,018 1,544,935 212,581 

Liabilities— 

Capital stock... ._-- 12,412,050 9,500,000 500,000 1,199,350 100,000 
en en i a LGU eeeueee = adeeb. Shee. 
Fund. d’t underly.cos. 145,000 SE OC era gs 
Dre -e8r. @: Bene: Cos. 1:766.800 10460702 ° cece eee wwe eee 
Bills pay. & loans___. 1,411,200 316,000 303 vont 285,130 91,324 
Acc’ts payable, &c__. 598,541 290,279 263,709 

Int. accr’d on fund.dt. . ...-.-- 133,333 BEES SIRERE RORIS F< Neaeaanee 
DOG OR SS oi dabde cae . Ce SS OO eee le el 5 Sa i te 
Profit & loss surplus_.d3,215,610 €170,755 293,350 60,455 21,257 





Weds cs anuda as 19,548,760 27,009,159 3,551,018 1,544,935 212,581 


a Investments in securities of affiliated and associated companies in- 
clude $11,950,543 held permanently as valued by directors (consisting of 
Mount Vernon-Woodberry Cotton Duck Co. Ist income 5s, $5,758,000, and 
common stock, $6,192,543), and $788,400 held temporarily as a realizable 
investment at approximate market values (incl. Columbia Mills Co. prior 
lien notes, $200,000; La Grange Mills Co. bonds, $125,000; Tallassee Falls 
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Mfg. Co. bonds, $250,000; J. Spencer Turner Co. bonds, $159,000; Cosmos 


Mill Co. stock, $54,400). 
b These are investments in affiliated, &c., cos. held temporarily as a 
realizable investment at approximate market values, incl.: Cosmos Mill Co., 
115,600; Tallassee Plantation Lands, $70,000; Tallassee Toll Bridge, 
é ; Tallassee & Montgomery RR., $150,000, and sundries, $7,824. 
c Includes $5,600,500 pref. and $6,811,550 common; par value, $50. 





d eee et for 3 mos. to Dec. 31 1910 after charging interest, $276- 
es 


é Includ 23,074 profit for the 3 mos. to Dec. 31 1910 after providing 
for ist M. bond interest. 

J Includes cash and accounts receivable, $144,949, and bills receivable, 
Pane ee eV . OS, BD. 2088, TOL. 2 «+ seer en eee as orm 


Westchester Lighting Co. ==... 
(Statement for Year ending Dec. 31 1910.) 
EARNINGS FOR 12 MONTHS ENDING DEC. 31 1910 AND 1908 (NOT 1909). 
191 











0. 1908. , ‘ 
Gas income....-. $1,542,667)|$1,883,977| *Oper. exp., gas. .$1,052,209\ $1,279,360 
Electric income... 886,636) *Oper. exp., elec... 473,489) 

Fe a $2,429,303 $1,883,977}; Total ......-... $1,525,698 $1,279,360 
Net earnings from operation..........-...-.--.-------.--- $903,605 $604,617 
SE id i Cb cc bk oetuiodecdeewe ccnenerocesacesaende 32,540 9,124 

i e.g. sbetestbdecesenneweeeneecqunen $936,145 $613,741 
WERE GATHER 6 ook ccc ccdccccccccnsccccnsecccoecccescte 853,581 681,789 





Balanes, Gurnius OF GOCit....cccccncnccecsccccscsccecs sur.$82,564 def.$68,048 
* Includes taxes and reserve for renewals and contingencies. 
BALANCE Tr DECEMBER 31. 
1908. 








1910. 1910. 1908. 

Assets — 7 $ Liabilities— 3 $ 
Construc. & plant_34,954,405 33,880,947|Common stock...10,000,000 10,000,000 
Treasury bonds...271,391,000 -....- Preferred stock... 2,500,000 2,500,000 
Material & supplies 179,470 366,836) BOOGS...« ovnccanes 20,755,000 19,364,000 
RUSE SS ak Fm 125,172 7a,42¢1Coll. trust notes... $80,000  § £....-. 
Accts. & billsrec.. 755,643 412,217) Accts. & bills pay. 3,430,267 2,393,690 
Securities owned... 664,248 29,008] Accrued liabilities. § ....-. 35,079 
Profit and loss---. 58,659 193,778] Reserve funds.... 863,329 461,444 

TOE idocdcune 38,128,597 34,754,213} Total ........- 38,128,597 34,754,213 





z Treasury bonds which were pledged as collateral on Dec. 31 1910 have since been 
d. 
MISCELLANEOUS STATISTICS. 





Gas Sales’ Elec. Sales Gas*Sales % Elec. Sales 

(cubic feet). (kK. w.). (cubic feet). (k. W.). 
clk hice ia on ciel 1,296,573,173 12,630,611/1907_.......-- 1,047,933,802 5,686,508 
SG eS 1,168,651,168 8,170,543] 1906_.......--. 933,556,541 4,753,175 
Pl diniene< eas 1,091,152,556 6,934,436] 1905........-- 825,900,485 3,958,945 


Gas meters in service June 30 1905, 23,079; same Dec. 31 1910, 47,791; number 
of incandescent lamps (16 c.-p. basis) June 30 1905, 120,479; same, Dec. 31 1910, 
281,604; number of arc lamps in use June 30 1905, 868; same, Dec. 31 1910, 988.— 
V. 92, p. 265, 123. 


Booth Fisheries Co., Chicago. 
(Balance Sheet April 1 1911.) 
The company has issued a statement as of Dec. 31 1910 


showing the effect of the acquisition of the Northwestern 
Fisheries Co., which took place April11911: --. 0 2... 











Dee.31°10. Apr.30’10. ‘it tye Dec.31’°10. Apr.30°10. 

Assets— $s Liabilities— °* $ 3 
Real est.,equip., &c. {2,397,405| Preferred stock... 2,000,000 2,000,000 
Add’! equip., &c-.-. 374,003|Common stock... 5,000,000 5,000,000 
Deprec. & reserves}8,118,276 {df197,660|Stk.N.W.Fish.Co_.71,000,000  _... - 
Investments ...-.. 285,576| Debentures ....-.- y1,425,000 1,500,000 
Good will......-.-. Oe Si aa 4,638,729; Midland bonds... 200, 200,000 
Inventories (incl. Merch. Co. bonds. 137,500 150,000 
def. charges)... 1,764,960 723,838) Mtge. on real est.. “© 15,000 15,000 
Accts. & bills rec. 1,161,228 690,202)| Current liabilities. 1,144,040 441,279 
aeRO ere 36,186 651,737) Profit & loss acct. 559,110 257,550 
SO Ears 11,480,650 9,563,830] Total _.......- 11,480,650 9,563,830 


z Owned by Booth Fisheries Co. y These debentures of the Booth Co. have been 
redeemed and $4,000,000 of the 6% debenture bonds, due April4@ 1926, are out- 
standing. Compare bond offering, V. 92, p. 797. 


_ — 


GENERAL INVESTMENT NEWS. 


ae ee ee eee 


RAILROADS, INCLUDING ELECTRIC ROADS. 


American Railways, Philadelphia.—JListed.—The Phila. 
Stock Exchange has listed the $1,500,000 Johnstown 5% 
collateral trust gold bonds and the $987,500 Lynchburg- 
Roanoke 5% coll. trust gold bonds.—V.91, p. 1710. 


Belt Line Ry. of Montgomery, Ala.— New Mortgage.—The 
stockholders will vote on June 7 on authorizing a mortgage 
to secure an issue of not exceeding $300,000 5% 30-year gold 
bonds. The Atlantic Coast Line RR. owns 99.9% of the 
$200,000 stock. The outstanding $200,000 Ist M. 6% 
bonds were paid off at maturity Jan. 1 1910.—V. 90, p. 107. 


Belt Railroad & Stockyards Co., Indianapolis, Ind.— 
Bonds Offered.—Estabrook & Co., New York, Boston, &c., 
are Offering at 974 and int., yielding 4.15%, the unsold por- 
tion of $1,000,000 (closed) Ist ref. mtge. 4% gold bonds, 
dated May 1 1909 and due May 1 1939, without option of 
earlier redemption. Int. M. & N. at Nat. City Bank, N. Y. 
City. Par, $1,000 (c*). Union Trust Co., Indianapolis, 
trustee. ‘The firm will receive at par and int. the 6% bonds 
in exchange. A circular says in substance: 4 4). . 


These bonds, which retire an equal amount of 6% bonds maturing Apr. 30 
1911, are secured by a first and only lien on ail property now owned or here- 
after acquired. The property is all located in Indianapolis, and consists of 
the belt railroad, with a total of 39.17 miles computed as single track, and 
the stockyards, of about 158 acres, 40 of which are under cover and within 
two miles of the City Hall. The Belt RR. is leased for 999 years from 
Oct. 1 1882 to the Indianapolis Union Ry. and received its business from 
the 12 railways entering Indianapolis, which are joint proprietors in its 
operation. These roads consist of three lines belonging to the Pennsyl- 
gay peer bad woe 3 rome system, wae Others being the Chic 

nd. ouisville, the Lake Erie festern, the Cin. Ham ’ 
-—_ = Indiana mpc & tema . © weyton 
e company has outstanding $500,000 pref. stock bearing 6% 
and $1,000,000 common stock on which continuous dividends have ban 
aid since 1892, and for the past five years they have averaged over 8% 
he last report shows net earnings $273,191, equal to nearly seven times 
the interest charges—$40,000.—-V. 92, p. 393. Sk err nes 


Birmingham & Southeastern RR.—New Name.—See 
Union Springs & Northern RR. 


Canadian Northern Ry.—Construction, &c.—Sir Donald 
Mann, of Mackenzie & Mann, recently said: 


We let contracts last year for 140 miles on our main line a 
advertising for tenders for another 200 miles, chiefly rock Seng rs dei 
British Columbia. This work is on the Pacific Coast section of the road 
coming eastward. The rails for this went from Sydney, N. S., around the 
Horn to Port Mann on the Fraser River, where our construction head- 











uarters are. Going west our main line is built into the foothills beyond 

dmonton. We have not done any construction work on the main line 
beyond what I have mentioned for 5 years, as our attention has been de- 
voted to branch lines, which have been building at the rate of 1,000 miles 
ayea:. A town is started at about every 9 miles. 

We have no set date for the completion of the main line. We build the 
road as fast as we estimate we can pay the interest on the cost. That has 
been our guide through the 15 years we have been atit. We make our old 
lines pay the fixed charges on the new ones until the latter are able to pay 
their own charges and help on new lines. We put our surplus into new 
roads and do not pay dividends. 

The Canadian Northern proper has now about 4,000 miles of track laid, 
of which about 600 is new and not yet in operation. Then there are allied 
lines, disconnected links of the system, which we are working to join up. 
There are about 2.000 miles of such lines and they will be absorbed by the 
Canadian Northern as soon as they are connected up. To do this will 
require the construction of some 1,700 miles more.—V. 92, p. 1031, 880. 


Chesapeake & Ohio Ry.— Mortgage.—The shareholders on 
April 29 authorized a $125,000,000 mortgage. See V. 92, 
p. 1178, 880. 


Chicago Southern Ry.—Sale of Collateral for Notes.—Judge 
C. C. Kohlsaat in the U.S. Circuit Court at Chicago on Apr.24 
ordered the sale of the $11,000,000 Southern Indiana com- 
mon stock after 10 days unless the principal and interest on 
the Chicago Southern notes which matured July 1 1907, 
amounting to $4,762,777, is paid. This is done merely to 
confer good title in the successor company, the Chicago 
Terre Haute & Southeastern Ry., which now operates the 
road.—V. 91, p. 1446. 


Columbus (O.) Delaware & Marion (Electric) Ry.—Pay- 
ment of Interest.—The coupons due Nov. 1 last on the 
$1,000,000 Columbus Delaware & Marion Electric RR. 
Ist M. 5% bonds were paid on May 1, the six months’ limit 
under the mortgage. The interest on the $920,000 C. D. & 
M. Ry. ist refunding 5s which was due Feb. 1 will, it is 
expected, be paid on Aug. 1 next.—V. 92, p. 322. 


Denver Northwestern & Pacific Ry.— Delay in Payment of 
Principal of Construction Co. Notes.—The interest due May 1 
on the $4,000,000 6% 2-year notes of the Colorado-Utah Con- 
struction Co. was paid, but pending the determination of the 
legality and practicability of certain tentative suggestions 
regarding the principal of these notes, also due May 1, pay- 
ment of the principal was deferred. Noteholders will be 
advised as soon as a definite conclusion has been reached. 
Compare V. 88, p. 1127.—V. 92, p. 881. 


Detroit Toledo & Ironton Ry.—/Foreclosure.—Judge Swan 
in the United States District Court at Detroit on May 4, 
on application of the Rew York Trust Co., as trustee, of the 
general lien and divisional (Bannard committee) mortgage 
and the Knickerbocker Trust Co., as trustee of the consoli- 
dated mortgage, signed a decree of foreclosure. The road is 
to be sold as an entirety; upset price, $2,500,000. 

Committee.—The committee formed in Feb. 1911 by a 
majority of the consolidated mortgage 4s (V. 92, p. 594), 
is composed as follows: 


Francis Henderson (Chairman), Newman Erb, Joseph B. Foraker, Hugh 
H. Harrison, Joseph Ramsey Jr., and George W. Young, with Howard C. 
Dickinson, as Secretary, and Empire Trust Co., N. Y., as depositary.— 
V. 92, p. 1032, 794. 


East St. Louis (Ill.) & Suburban Co.—Report.—For cal.yr. 


Year— Gross. Net. Int. & Tares. Pref. Div. Bal.,surp. 
1910__..$2,364,142 $1,140.788 $605,462 $350,000 $185,326 
1909_._. 2,035,790 938,553 587,907 350,000 646 
—V.92, p 1032. 


Fort Dodge Des Moines & Southern RR.—Receivers’ Cer- 
tificates.—Judge McPherson in the Federal Court at Des 
Moines, Ia., on Mch. 22 authorized the receivers, Homer 
Loring and Parley Sheldon, to issue $500,000 receivers’ cer- 


tificates for improvements, including: 

Additional yardage at Fort Dodge, to cost about $18,000; interlocking 
plant at the junction of the Fort Dodge Des Moines & Southern and the 
Illinois Central line, $7,000: exchange tracks at Shady Oak transfer, 2 miles 
from Fort Dodge, $5,200; passing tracks at Alleman, Roberts, Harcourt, 
Lundgren, Fort Dodge Junction, Huxley and Ogden, $18,000; preliminary 
experiments into the efficiency of block system, $10,000; additions to Fort 
Dodge shops. $3,000; completion of ballasting of line from Fort Dodge to 
Rockwell City, $4,000: re-ballasting portions of main line, $7,000; repairs 
to bridges on main line, $20,0°0; purchase of property in Des Moines for a 
freight terminal, $12,000; 4-mile extension from main line to Ogden Coal 
Co. mines, $40,000.—V. 92, p. 394. 


Fort Worth Southern Traction Co.— New Enterprise.—See 
Northern Texas Electric Co. below. 


Grand Trunk Pacific Ry.—Construction.—See Grand 
Trunk Ry. under ‘‘Annual Reports.”’—V. 92, p. 956, 881. 


Grand Trunk Pacific Branch Lines Co.—Construction.—See 
Grand Trunk Ry. under ‘“‘Annual Reports.”—YV. 91, p. 1327. 


Grand Trunk Western Ry.—New $30,000,000 Mortgage— 
Guaranty.—See report of Grand Trunk Ry. under “Annual 
Reports.”—V. 92, p. 1108. 


Hampden Railroad Corporation.—New Company.—The 
company, referred to in the statement of President Mellen, of 
the N. Y N. H. & H. RR., published last week (p. 1179), 
was incorporated in Massachusetts in July 1910 to build from 
Springfield, Mass., to Bondsville, on the Boston & Maine, 
with a branch to Holyoke, a total of 30 miles. The Massa- 
chusetts Railroad Commissioners in Sept. last granted a 
certificate of necessity. 

The line will pass through Belchertown, Ludlow and Chicopee. Connec- 
tion will also be made with the Central Vermont and the Boston & Albany, 
The estimated cost is about $3,000,000. Ralph D. Gillett, Westfield, 
Mass., is President. ‘The other directors are: Archie D. Robinson, H. W. 
Ely, Westfield; Arthur W. Eaton, Pittsfield; Joseph A. Skinner, Holyoke; 
Henry H. Bowman and Fred T. Ley, Springfield. 

Hudson Companies (Hudson & Manhattan RR. Tunnel 
System) .—Notes Offered.—Harvey Fisk & Sons, New York, 
are recommending at 98% and int., by advertisement on 
another page of to-day’s “Chronicle,” $1,000,000 of the 
company’s 6% secured convertible gold coupon notes due 
Feb. 1 1913, but redeemable at 100 and int. on any interest 


date on 30 days’ notice. Par $500, $1,000 (c*). Int.F. & A. 
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These notes are part of an original issue of $10,136,000 sold | 
by the company in 1910, and they are specifically secured ‘* 
by pledge of 150% in Hudson & Manhattan RR. Co. Ist M. 
414% bonds, due 1957. The resources of the Hudson Com- 

anies, ‘‘figuring the securities of the Hudson & Manhattan 

R. Co., which it owns, at market prices, amount to $36,- 
000,000,” while its surplus over all indebtedness is on this 
basis, over $13,000,000. A circular reports in substance: 


- Secured by Gopons with Guaranty Trust Co., trustee, of 150% of Hudson 
& Manhattan RR. Co. ist M. 44% bonds due 1957, (tax-exempt in N. Y. 
State) and convertible at 100 at pleasure of holder, at maturity or on any 
prior redemption date, into said bonds at 95 and int. 


Approrimate Financial Condition of Hudson Companies. 
(a) Resources, aggregating about $36,000,000. 

Real estate equities in N. Y. City, from which Hudson Com- 
panies receives a net annual revenue of 5% 
{Principally the great Gimbel Store. owned by Greeley Square 

Realty Co —V. 91, p. 1778.] 

Hudson & Manhattan RR. Co. $34,642,000 Ist M.4%% bonds, 
$2,307,613 pref. stock and $25,171,208 common stock; total 
market value at present prices about.................... 


(bo) Indebtedness (Collateral notes), aggregating $22,770,000. 

6%, due Oct. 15 1911. _.$2,817,500/6%, due Oct. 15 1913__.$7,316,500 
5%, due Aug. 1 1912... 1,000,000\|5%, due Nov. 15 1913... 1,500,000 
6%, due Feb. 1 1913_._10,136,000| 

Total surplus on above basis more than $13,000,000 over all indebted- 
ness. Compare V. 92, p. 113, 322, 881. 

Indianapolis Newcastle & Toledo (Electric) Ry.—Fore- 
closure Sale.—The ‘“‘Indianapolis News” states that the road 
was sold on April 22 at foreclosure sale to W. E. Stevenson 
and D. M. Parry, the original promoters, for $22,511, the 
amount of costs in the foreclosure suit. The ‘‘News”’ says: 


- By the sale, $2,525,000 bonds are wiped out, all of which, except $83,000, 
were held by Stevenson and Parry. Mechanics’ liens to the amount of 
$8,000, which Judge Carter, in Superior Court, had held to be prior liens, 
had been paid off. All the property is transferred to the purchasers free 
from lien, except such indebtedness as has been and may be incurred on 
account of the receivership. 

The operation under the receivership of the Union Trust Co. will be con- 
tinued fora time. The new owners may terminate the receivership at an 
time they see fit to pay off the receivership indebtedness and take over the 
operation of the road for themselves. It is the intention to organize a new 
company to take over the road, but arrangements have not been com- 
| sang The reorganization will take place with a view of extending the 
ine to Toledo eventually, this having been the plan when the road was first 
promoted in 1905.—V. 92, p. 881. 

Inter-State Railways Co., Philadelphia.—Listed.—The 
Phila. Stock Exchange has listed $500,160 pref. stock.— 


V. 92, p. 1032, 595. 


Kansas Railway & Light Co.—See “indebtedness of con- 
trolled properties” in report of Illinois Traction Co. 


Lake Erie Bowling Green & Napoleon (Electric Ry.), 
Bowling Green, Ohio.—Receivership.—Judge Killits in the 
Federal Court at Toledo, O., on application of Edmund C. 
Ebert of Detroit, appointed Albert E. Royce and Burton C. 
Harding of Bowling Green, receivers. Interest on the bonds 
was defaulted on May 1.—V. 78, p. 769. 


Lynchburg (Va.) Traction & Light Co.—Bonds Called.— 
The $250,000 6% general mortgage convertible 10-year gold 
bonds of 1907 have been called for redemption at 103 and 
int. on June 1 1911 at the Logan Trust Co., Phila.— 
V. 90, p. 167. 


National Railways of Mexico.—Further Facts.—The pro- 
ceeds of the $10,000,000 2-year 444% bonds sold last week 
(V. 92, p. 1179), in addition to providing for the payment of 
the $3,661,000 Mexican Central Ry. consolidated M. bonds 
maturing July 1, are to be used for equipment and rails or- 
dered several months ago and now being delivered, and for 
extension and permanent improvements on the system lines 
projected for the next two years already begun. 


The equipment and rail orders were given early in the current operating 
year and amounted approximately to $7,400,000, constituting, it is stated, 
the largest equipment order ever sent out of Mexico. The equipment con- 
sisted of 3,200 cars of several descriptions and 20 Mallet locomotives de- 
signed to haul 65-car trains over 3% grades. Some of these locomotives 
and part of the freight equipment have already been delivered. 

The work to be financed out of the proceeds of the note issue will re- 
quire about two years. The plan is part of a general scheme to place the 
system on the best operating basis. The company has been, and is, opening 
up large rich sections which as yet have been little exploited by settlers and 


promoters of industries, chiefly because of lack of transportation.—V. 92, 
p. 1179, 195. 


Norfolk & Portsmouth Traction Co.—Listed.—The Phila. 
Stock Exchange has listed $442,800 pref. stock and $50,400 
common, making the total amounts listed $2,980,400 pref. 
and $3,000,000 common, respectively.—V. 92, p. 1179. 

Northern Central Ry.—Another Suit.—Ellen Frances 
Knight of Vermont, who owns one share of stock, and Vir- 
ginia A. Andrews of Virginia and Helen K. and Anna D. 
Bacon of Virginia, each owning 50 shares, on May 1 brought 
suit in the United States Circuit Court asking for an injunc- 
tion to restrain the making of the proposed lease to the 
Pennsylvania RR. and the payment ofa40% stock dividend. 


The complainants are identified with the Scott minority stockholders’ 
committee and claim to represent other stockholders. It is alleged in the 
bill of complaint that the holdings of the stockholders opposed to the lease 
amount to more than $4,000,000.—V. 92, p. 1179, 1109. 


Northern Texas Electric Co.—O/fering of Three-Year Notes 
Secured by lst M. on New Trolley Enterprise under Stone & 
Webster Management.—Parkinson & Burr and Estabrook 
& Co., both of Boston and New York, are offering at 99 
and int., yielding 534% income, the unsold portion of this 
company’s $1,000,000 three-year 5% coupon notes to be 
secured by a lst M. on all the property of the Fort Worth 
Southern Traction Co. These notes are dated May 1 1911 
and due May 1 1914, but callable as a whole, but not in part, 
at any time on 60 days’ notice, at 10landint. New England 
Trust Co., trustee. Int.M.&N. Authorized and outstand- 
ing, $1,000,000. The entire undertaking is under the 


$4,500,000 


31,500,000 





management of the Stone & Webster Management Associa- 
tion _° A circular says in substance:.y i 


The Northern Texas Electric Co. owns the entire capital stock (excepting 
nine directors’ shares) of the Northern Texas Traction Co., which company 
does an electric railway business in Fort Worth, Texas, and operates an 
interurban railway between Fort Worth and Dallas, Texas, a distance of 
33 miles, with an entrance over its own tracks to the centre of the latter city. 

Equity for these notes, based.on present market value of capital stock 
approximately $4,550,000. 

The Fort Worth Southern Traction Co. is to be organized in Texas and 
will own and operate an interurban electric railway of standard construction 
between Ft. Worth and Cleburne, Tex., about 30 miles. Its entire capital 
stock, except qualifying directors’ shares, will be owned by the Northern 
Texas Electric Co. 


Earnings of Sustem for Year ending Jan. 31 1911 with Present Interest Charge 
{Including Northern Texas Electric Co. and Northern Texas Traction Co.] 





Gross earnings........-- $1,460,967 |Int. on funded debt... -- $215,000 
Net earnings after taxes... 643,560{|Interest on these notes- -_- 50,000 
Balance, surplus, on basis of present interest charge.....-.-.-.- $378,560 


Compare V. 90, p. 1239.—V. 92, p. 660. 


Oregon & California RR.—Demurrer Overruled.—Judge 
Wolverton, in the U. 8S. District Court at Portland, Ore., on 
April 24 overruled the demurrers of the company and the 
Southern Pacific Co. in the suit brought by the Government 
to recover the original land grants. Compare V. 88, p. 376. 
The case will be tried on the merits or an appeal taken to the 
higher courts. 


The basis of the Government’s demand for the forfeiture of the land, the 
company says, is the provision in the law that it shall be sold to actua 
settlers; but if the condition is impossible of fulfilment the question arises 
whether its non-fulfilment is ground for forfeiture. The original grant in 
1866 did not contain the stipulation as to sale of the land, but provided that 
an acceptance should be filed by the railroad with the Secretary of the 
Interior. In 1869, no such acceptance having been filed, Congress extended 
the time for filing it one year, and added the provision as to sale. The 
companies contend that the acceptance was accomplished when they built 
the road, and that the filing was merely perfunctory, and a failure to per- 
form it was not ground for adding a new condition. 

These are the facts as to the bulk of the land. In regard to the West Side 


grant, involving only 50,000 acres, the question is somewhat different.— 
V. 88, p. 376. 


Pennsylvania RR.—Jndiciments.—The Federal Grand Jury 
at Cleveland, O., on April 26 handed down eleven indict- 
ments charging conspiracy and rebating in violation of the 
Elkins Law against the company, the Lake Shore & Michigan 
Southern, New York Chicago & St. Louis and Bessemer & 
Lake Erie railroads, 5 dock companies and 3 individuals rep- 


resenting the railroads and ore interests involved. 

The railroads are charged with rebating to the dock companies, and the 
latter to the shippers. The rebates disclosed in the investigation will, it is 
claimed, aggregate several million dollars, the dock companies distributing 
surplus earnings among the shippers in proportion to the amount of ore 
furnished by each. It is also charged that the shippers participated in the 
earnings of the dock companies without any investment. The Carnegie 
Steel Co., American Steel & Wire Co. and other U. S. Steel Corporation 
subsidiaries,and several independent companies, are alleged to have been 
beneficiaries in the profits distributed by the dock companies. One of the 
indictments contains 35 counts. 


President McCrea on April 29 issued a’statement saying: 

During 1908 and part of 1909 iron ore was landed from vessels at docks on 
Lake Erie belonging to the Pennsylvania Company. The docks were 
operated by M. A. Hanna & Co. as a dock company, with whom an agree- 
ment was made for handling ore from the vessels to the cars and docks of 
the railroad. The vessels paid a fixed price a ton for unloading and the 
railroad a fixed price for the ore on the cars, these prices being those cur- 
rent at practically all docks of all railroads at Lake “ri* rorts. 

Owing to the introduction of improved ore-handling machinery, the cost 
of handling the ore was found to be less than the sum of the payments to 
the dock companies by the vessels and the railroads, but the exact amount 
of saving could not be determined until the close of the season. The agree- 
ment, therefore, provided that after deducting from the gross receipts of the 
dock company rental, cost of operation and maintenance and proper re- 
muneration for services, the portion of the saving published in the tariffs 
of the railroad company filed with the Inter-State Commerce Commission 
was to be paid currently by the dock company to the consumers of ore, and 
any additional saving that might remain at the close of the year should also 
be apportioned among the consumers in the proportion that the ore re- 
ceived by them over the Pennsylvania lines and connections bore to the 
total ore tonnage forwarded from the Pennsylvania docks. This insured 
uniform rates to all consumers of ore forwarding from those docks. 

The tariffs duly published and filed with the Commission showed clearly 
the current payments to be made by the dock company to all these con- 
sumers of ore; but were silent as to the final distribution to be made by the 
dock company of any possible additional saving; consequently, if in the 
company's effort to carry out the spirit of the law and insure impartial 
treatment to its patrons, the possible additional saving (of which every 
consumer had not only knowledge but notice) was not strictly in accordance 
with the law, the violation was oniy technical and wholly unintentional. 

There can be no question of discrimination or favoritism involved, as all 
consumers, both large and small, were treated with strict impartiality; and 
the rate to each was exactly the same. 


Philadelphia & Chester Ry.—Reorganized—Operated 6» 
Philadelphia Rapid Transit Co.—The securities of the new 
company, which was organized by Stern & Silverman to 
take over the property which was sold at foreclosure on 
May 31 1910, were distributed on May 1. The new com- 


pany is known as the Ches er & Phi ade!phia Ry. 

The road is operated by the Rapid Transit Co., which uses the Elmwood 
branch and the subway as a terminal, so that the cars are operated be- 
tween 13th and Market streets, Phila., and 3d and Market streets, Chester. 
Of the stock of the new company, 51% was delivered to the Rapid Transit 
Co. in consideration of the agreement to operate the line, the new company 
receiving 35% and the Rapid Transit Co. retaining 65% of the gross earn- 
ings, for which it assumes all costs of operation. The 35% of the gross 


earnings is to be applied to interest on the bonds and dividends on stock.— 
V. 90, p. 1614. 


Philadelphia (Pa.) Rapid Transit Co.—Voting Trust.—The 
Phila. Stock Exchange has placed on the ‘‘unlisted’’ $206,- 
250 voting trust certificates issued by the Fidleity Trust Co. 
of Phila., making the total amount listed to date $19,160,500, 
representing the same amount of stock out of a total out- 
standing issue of $30,000,000.—V. 92, p. 1033, 882, 726. 


Pittsburgh Cincinnati Chicago & St. Louis Ry.—Sale of 
Bonds.—The company has sold to Speyer & Co. and Kuhn, 
Loeb & Co. $3,000,000 4% consolidated mortgage gold 
bonds, Series “‘H,’’ due Feb. 1 1960, principal and interest 
unconditionally guaranteed by the Pennsylvania Company 
by endorsement on each bond. 

The firms named announced the purchase of the aforesaid 


bonds on Tuesday morning and before night they had sold 
the entire block.—V. 92, p. 1033, 1038. 


Pittsburgh Youngstown & Ashtabula Ry.—JLease.—See 
Pennsylvania Co. under ‘‘Annual Reports.”—V. 91, p. 791. 


Public Service Corporation of New Jersey.—Syndicate 
Dissolved.—The syndicate headed by J. P. Morgan & Co. and 
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Drexel & Co., which in March purchased $13,860,000 5% | Seattle-Everett 1st M.5%'gold bonds dated 1909 and due 


bonds, has been dissolved, the bonds all having been sold, 
Compare V. 92, p. 796, 726.—V. 92, p. 1179, 962. 


- Rates.—The following are recent developments: 

Michigan 2-Cent Rate.—Governor Osborn of Michigan on May 2 signed 

e bill recently passed by the Legislature reducing the passenger rate in the 
Upper Peninsula to 2 cents per mile. 

rkansas Rates Enjoined.—Judge Trieber in the Federal Court at Little 
Rock, Ark., on May 3 made permanent the temporary injunction granted 
by Judge Van Devanter, now a Supreme Court Justice, restraining the en- 
forcement of the freight rates promulgated by the State Railroad Com- 
mission and the 2-cent passenger rate enacted by the Legislature in 1907. 

The Court finds that the net earnings from all State traffic, freight and 

senger, are less than 1% for the [ron Mountain and 2 ( % for the Cotton 

elt. These earnings the Court finds :o be non-compensatory and con- 
fiscatory. The Court holds that a railroad built in pursuance of public de- 
mand through a fertile section of the country, rich in timber and other 
valuable resources, economically managed, is entitled to a return of 6% 
on its actual investment or physical valuation, provided the rates are not so 
high as to be oppressive to those who are compelled to employ its services. 

The Court overruled the contention that the rates made by the Legislature 
and the State Commission are void because they interfere with inter-State 
commerce, and sustains the State’s right to regulate traffic wholly within 
the Statc.—V. 92, p. 957, 528. 

St. Joseph & Grand Island Ry.—Purchase of Stock by 
Union Pacific RR-—A large number of minority stockholders 
have accepted the recent offer of the Union Pacific RR., it 
is stated (V. 92, p. 597), to purchase first pref. stock at 
$53 91 a share, second pref. at $37 49 and common at $20 07, 
which expired April 12; but the amount of shares taken by 
the Union Pacific has not been announced. Union Pacific 
shy aa owned about 58% of the outstanding stock. 

he offer has not been renewed, but further stock wi.i be 
received under the old offe:.—V. 92, p. 597, 396. 


Scranton & Binghamton (Electric) RR.—Bonds Offered.— 
Frederick Cohen & Co., Philadelphia, are offering at par and 
int. the unsold portion of $3,800,000 Ist M. 50-year 6% gold 
bonds of this Pennsylvania corporation, dated June 1 1910 
and due June 1 1960, but redeemable at any interest period 
after 5 years at 105°% and int. Denominations, $100, $500 
and $1,000 (c*). Interest J. & D. at Anthracite Savings 
Bank, Wilkes-Barre, Pa., trusteeJof the mortgage. 


Abstract of Letter from Pres. T. J. Foster, Scranton, Pa., Mch. 1 1911. 
The Scranton & Binghamton RR. Co. (of Pennsylvania), the Scranton 
& Binghamton Traction Co., the Northern Electric Street Ry. Co., the 
Northern Electric Ry. Co. and the Scranton & Binghamton Ry. Co. (incorp. 
in Delaware Oct. 15 1910, V. 92, p. 189.—Ed.), are practically one cor- 
poration. Ail the capital stock of the Scranton & Binghamton Traction Co., 
contro! of the Northern Electric Ry. Co. (of N. Y.) and over one-half of 
the bonds of the Northern Electric St. Ry. Co. (of Pa.) are owned by the 
Scranton & Binghamton RR. Co., whose entire capital stock is in turn 
owned by the Scranton & Binghamton Ry. Co., the holding company. 

The Scranton & Binghamton Ry. Co. has a capital of $6,000,009, of 
whicr $5,000,000 is outstanding and $1,000,900 is in the treasury. ‘The 
Scre: ion & Binghamton Ry. Co. has no bonded debt of its own, but assumes 
t’ of the Serantoza & Binghamton RR. Co. through stock ownership. 


Bonded Debt of the Scranton & Binghamton RR. Co. 
authorized bond issue, $10,000,000; now offered___________--- $3,800,000 
‘ Reserved to retire $1,200,000 bonds of Nor. Elec. St. Ry. 

(over one-half already exchanged; V. 92, p. 188.—Ed. 
Reserved for further extensions, double-tracking, &c.,$5,000,000 


- Of the $5,€00,000 bonds issued, $1,200,000 is reserved to take up the 
$1,200,000 Ke bonds of the Northern Electric Street Ry. [see V. 92, 
p. 188, reading ‘‘Scranton & Binghamton’’ instead of ‘“‘Syracuse & 

inghamton,”’—Ed.]; over one-half of the Northern Electric St. Ry. Co. 5s 
have already been pledged and are to be deposited, together with the capital 
stock of the Scranton & Binghamton Traction Co. and control of the North- 
ern Electric Ry Co., with the trustee as part security for this issue. The 
$3,800,000 bonds now offered are issued for the purpose of completing the 
company 6 lines to Binghamton, N. Y., Wyatusing, Pa., and branches. 

The total mileage, including the extensions in course of construction, 
covered by this issue, is approximately 110 miles. The population served, 
exclusive of terminals, averages 500 per mile. The terminals, Scranton 
and Binghamton, including the suburbs, have a population of 220,000. 
The territory in question produces 160,000 quarts of milk daily, mostly now 
turned into butter and cheese on the spot for lack of transportation facili- 
ties: this amount wil! easily double when our extensions are completed. 
In this territory are also a rich agricultural section, large quantities of 
virgin timber, blue, fiag and building stone and an orchard country. 

Property .—High-speed, rock-ballasted, standard-gauge road, with right- 
_of-way fenced in: high-tension transmission system, multiple unit system 
of control, highest type of cars. Modern power house at Dalton, Pa., 
to which is being added two 1,000 h. p. turbine generators. When com- 

leted, this road will have connections with the D. L. & W., Lehigh Valley, 

rie, D. & H.and N. Y.O. & W.railroads. The Northern Electric Boule- 
vard (owned) produces $10,000 per yearin tolls. The present main line cost 
$60,000 per mile to build and equip; average bonded debt of the completed 
road will be approximately $45,000 per mile. Owns Lake Winola, Pa., 
and Northern Electric and Brookside parks. 
* The lease with the Northern Electric (V. 92, p. 188) is for 900 years, 
and the contract with the Scranton Ry. Co. is for 999 years. All the ma- 
terial franchises are either perpetual or continue beyond June 1 1960. 

Estimated Earnings Based on Present Earnings, etc. 

1. Main Line, Northern E'ectric Division, 20.2 miles (now ia operation) — 

- Passenger earns., $225,090; freight, $80,000: express, $15,000; eler. 

- lighting, $35,000; boulevard tolls, $10,000; misc., $5,000; total_ $370,000 
2. Main Line, new 46 miles, extra terminaij: Pass. earns., $270,- 


j 

! 

' 

ws 
iho 
=! 
_ 
S 
> 
S 





- 000; freight, $150,000; mail, express, &c., $25,000: total______ $445,000 
$3. Extension, new 32 miles’ Pass. earns., $90,000; freight, $180,- 
000; express, mail, &c., $15,000,00 total___---.._...-.--___- 285,000 
Totel estimated gross Carmings...........-..-.-......-.- $1,100,000 
Estimated net earnings (50% of gross)___...------------_- _. $550,000 
Deduct—Interest on $5,000,000 6% bonds__-_-..-----_-._- - 300,900 
Northern Electrie rentals 1912 (V. 92, p. 188) ....-..._._.-- 48,000 
a i .  osidebekntmanemeen $202,000 
Compare V. 92, p. 189. 


Seaboard Air Line Ry.—O/fering of Bonds in London.—Of 
the $19,000,000 refunding M. 4s offered and sold last week 
by a syndicate of bankers (V. 92, p. 1179, 1110), $6,000,000 
were offered for sale in London by Robert Fleming & Co. at 

£173 per $1,000 bond (equal at par of exchange to £205 9s. 
8 d. per bond) or 8644% London terms, and were over-sub- 
scribed. Subscriptions were payable £10 per bond on 
application and £163 on April 28. The bonds were offered 
simultaneously in the United States and Amsterdam. 

Maturing Bonds.—The principal and interest coupons 

due May 1 be paid as follows: 


(1) Refunding collateral trust 5% gold bonds, $10,000,000, at office of 
Blair & Co., 24 Broad St., N. Y. (2) Mortgage and collateral trust 5% 
3-year gold bonds (extended), $4,651,000, at New York Trust Co., 26 

’ Broad St., N. ¥. Compare V. 92, p. 1110, 1179. 


Seattle Electric Co.—Bonds Offered. 





.Co., New York, Boston and Chicago, and Higginson & Co., 
London, recently offered on a 5.15% basis $1,500,000 





eo 
pede Fiscal 
Lee, Higginson & ! 


March 1 1939, but callable at 105 and int. on or after March 1 
1914. Trustee, City Trust Co:, Boston. Par, c*$1,000, 
r*$1,000 and $10,000. Int. M. &. S. in Boston. Authorized, 
$5,000,009; outstanding (including this issue), $3,100,000. 
The entire block has been sold, but the advertisement, pub- 
lished for record, will be found on another page. — 


Condensed Statement by Stone & Webster Managemeat Association, 
Boston, April 26 1911. 

The proceeds of these bonds; will be usel to pay a part of the cost of 
constructing about 35 miles of interurban line extending southerly from 
Bellingham, Wash., into the fertile and prosperous Skagit Valley. The 
issue cannot exceed 80% of the actual cash cost of constructlon. The 
Jroperties subject to the lien of the $3,100,000 outstanding bonds will then 
represent an actual cash cost of more than $3,875,000, the balance having 
been met from the proceeds of pref. and common stock and earnings. 

The security for these ponds includes: (1) a first M. upon the madern 
interurban electric railway, about 30 miles in length, now in operation 
between Seattle and Everett, Wash.; (2) A first M. upon about 35 miles 
of interurban electric railway now under construction, extending southerly 
from Bellingham, Wash.; (3) The pledge of $200,000 (entire issue) stock of 
the Puget Sound International Railway & Power Co., which has no bonded 
debt and which leases the Everett Railway, Light & Water Co. system for 
999 years, thus controlling the Everett terminal; (4) The pledge of $500,000 
consol. M.5% bonds of Everett Ra'lway, Light & Water Co. (entire amount 
outstanding): and (5) a first mortgage upon all other properties and fran- 
chises of the Seattle-Everett Traction Co., now owned or hereafter acquired. 

fhe Seattle Electric Co. owns and operates about 93% of the eletric 
railways and does the greater part of the electric lighting and power business 
of Seattle and its suburbs. otal funded and guar. debt, $19,092,000. 


Income Account Year ending March 31 1911. 





Gross earnings___._..._. $5,593,870 | Interest charges_....-.-_.. $829,530 

Net earnings (after taxes). 2,103,771 | Bond sinking funds_____-_ 148,710 

RT a cc Ye = ea $1,125,531 
Gross Earnings of System Year ending Decentber 31. 


1903. 1905.- .- i906. 1907. 1908. 1910. 
$2,096,725 $2,565,914 $3,101,386 $4,119,792 $4,520,488 $5,588,189 

ihe company has paid 6% dividends on its pref. stock (now $5,000,000) 
each year since 1901, and is now paying dividends on its $6,428,100 common 
stock at rate of 7% per annum. On March 31 1911, the accumulated 
undivided surplus was $2,643,559, cash in treasury $1,002,354 and the 
total met current assets were $1,702,496. 

The present market value of the pref. and common stock shows he 
value of the equity in the property, over and above the funded debt, to 
be more than $11,600,000. 

_Prom 1903 to 1910 the taxable valuation of the citv of Seattle rose from 
$56,674,000 to $205,262,448, and bank clearings fom $206,913,000 to 
$590,093,365. See further particulars in first oering of bonds of this 
issue in V. 88, p. 1062jand compare V. 92,§p.J189, 726. 


Springfield (Mo.) Railway & Light§Co.—Bonds Called.— 
Refunding.—The entire issue of $500,000 Springfield Gas & 
Electric Co. Ist M. 5s of 1902 has been called for payment 
at 105 and int. at the Continental & Commercial Trust «& 
Savings Bank, Chicago, onJuly 1. The outstanding $768,000 
Ist lien refunding 5s of the Springfield Ry. & Light Co. also 
have been, or will be, called and redeemed on the same 
day. ‘The way will thus be opened for a new issue of refund- 
ing bonds.:j#Compare V. 92, p. 120. 

Toledo & Indiana Traction Co.—Bonds Offered.—The 
Engineering Securities Corporation, 43 Exchange Place, New 
York, have sold the entire authorized issue of $400,000 
first mtge. 5% gold bonds (closed mortgage), dated Jan. 2 
1911 and due Jan. 2 1931, but callable at 102% and interest 
on any interest date. Interest J. & J.2in New York. Par 
91,000 (c*). Knickerbocker Trust Co., N. Y., trustee. 


Abstract of Letter from President S.C. Schenck, Toledo, Jan. 25 1911. 

Owns an interurban electric railway extending from Bryan to Toledo, 
with trackage rights to the business centre of the city. Territory princi- 
pally agricuitura', and the company has in addition to passenger traffic 
considerable light freight and express business. Exclusive of Toledo, the 
population served is over 35,000. Owns a total trackage of 56.11 miles, 
of which 46.81 miles are on private reservation owned in fee. 70-ib. T 
rails; central power station: four sub-stations. J. G. White & Co.. Inc., 
estimate the replacement value of the physical property at $1,436,@00. 


Earnings for calendar year— 1910. 1909. 1908. 
Gross earnings_._______. ea A ee $209,335 $195.159 $187,46 
Wet Carnings (after taxes) ..............-. $65,806 $59,769 $52,59 
Annual interest on these $400,000 Ist M. 5% bonds will be only._$290,00 


Franchises, with one exception unlimited in time, are satisfactory from 
a business standpoint; in Fulton County the franchise for road crossings 
expires in Sept. 1935. The $400,000 bonds are, in opinion of counsel, 
an absolute first lien on all property now owned or hereafter aoquired.— 
V. 90, p. 978, 915. 


Toledo & Ohio Central Ry.—For 6 months end. Dec. 31: 


Six Gross Net (afer Other Fired Pref. Die.Com,. Dit. Balance, 
Months. Revenues. Tazes.) Inc. Chges. (24%) (24%) Surp. 


: $ $ 
1910 __.2,924,300 1,967,691 135,646 258,372 2,535 146,157 706,273 
1909 ...2,3811,354 793,317 34,558 258,615 -...- aki me:: ee aes 

From the surplus as above for the six months of 1910 there was deducted 
$394,756 for additions and betterments, against $128,379 in the six months 
of 1909, leaving $312,517 in 1910, against $440,882 in 1909.—V. 92, p. 455. 

Union Springs & Northern Ry.—New Name.—The name 
of the company, it is reported, has been changed to Bir- 
mingham & Southeastern RR. The company opcrates a 
line from Union Springs, Ala., to Fort Davis, 7% miles, and 
will shortly proceed to complete the extension from Fort 
Davis northwest to Milstead, about 20 miles.—V. 90, p. 772. 

United Railroads of San Francisco.—Report.—For year: 
Cal. Year. GrossEarns. Net Earns. Oth. Inc. FizedChgs. Bal., Sur. 
[ene sundae $7,653,489 $2,924,219 $90,279 $2,412,589 $601,903 
See. sdueee 7,455,965 3,213,316 174,126 2,982,970 404,47 
—V. 91, p. 872. 

United Railways of Havana & Regla Warehouses, Ltd.— 
Increase of Capital.—The increase of capital voted by the 
shareholders on April 25 consists of $200,000 preference 
shares of £10 each, to rank pari passu with those already 
issued and bearing not over 5% interest. Compare item 
last week, page 1180. 

The new capital it is expected will be self-supporting, part to be used to 
develop the terminal facilities at the Port of Matanzas, new rolling stock, 
and other improvements required bv the development of the company’s 
business. Further arrangements which the new capital will enable the 
company to comoiete, it is stated, are now under consideration to secure a 
large amount of additional traffic for a number of years. 

Results.—For years ending June 30: 

Gross Net Misc. Total Pref.Div. Ordinary Balance, 
Earnings. Earns. Earns. Charges. (5%). Dividend. Surplus. 
Year— £ £ £ £ £ £ £ 

1909-10__1,250,204 564,915 94,934 316,034 38,500 (4%)190,400 114,915 
1908-09 _.1,093,394 453,649 89,481 321,590 38,500 (2%) 95,200 87,840 
- From the surplus as above in 1909-10, £85,000 was transferred to reserve, 
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£25,000 to eral renewals account and £5,000 to insurance fund, leaving 
a deficit of £85 for the year. Total balance carried forward at end of year 
was £12,559.—-V. 92, p. 1180. 


United Railways Investment Co.—New Directors.—Emil 
Loeb and Eben Richards have been elected directors to 
succeed M. Kubierschky and C. Sidney Shepard, resigned. 

Report.—For calendar years: 


Cal. Divs. Received Other Total Interest on Balance, 

Year— on Stock. Income. Expenses. Bonds, &c. Surptus. 
1910___... $2,044,672 264,889 $75,024 $1,268,070 $766,467 
1909_..._- 1,802 ,672 28,013 64,421 1,253,914 512,350 
—V. 92, p. 324. 


Valley Traction Co., Harrisburg, Pa.—Stock.—A certifi- 
cate has been filed increasing the authorized capital stock 
from $1,000,000 to $2,000,000, by raising the limit of com- 
mon stock $500,000, to $1,500,000. No further action as to 
increase as yet.—V. 78, p. 1393. 


Western land Ry.—New Director.—E. D. Adams has 
been elected a director as the representative of the Deutsche 
Bank to succeed B. F. Bush, who resigned to become Presi- 
dent of the Missouri Pacific. Mr. Adams was recently 
chosen a director also of the latter. The Rockefeller and 
Deutsche Bank interests are now associated on both boards. 
—V. 92, p. 1111, 324. 


Wheeling & Lake Erie RR.—Jnjunction.—The United 
States Circuit Court of CE on May 2 granted an in- 
junction restraining the io Railroad Commission from 
reducing from 90 to 70 cents a ton the freight rates on coal 
from the eighth Ohio mining district to the Lake Erie ports 
of Huron and Cleveland, to be re-shipped for other ports on 
the upper Lakes. 


- The Court holds that the coal in question is an article of inter-State com- 
merce and that the State Commission is wholly without authority to reduce 
the rate.—V. 91, p. 712. 


Worcester (Mass.) Consolidated Street Ry.—Acquisitions 
Approved—Additional Stock Authorized.—The assachu- 
setts Railroad Commissioners on May 4 approved 
the application to acquire the Worcester & Southbridge St. 
Ry ., orcester & Blackstone Valley St. Ry., Marlborough & 

estborough St. Ry. and Worcester & Holden St. Ry., and 
to issue $1,562,000 stock, share for share, for the stock of the 
several companies. This will increase the stock to $5,212,- 
000.—V. 92, p. 660. 


Yonkers (N. ¥.) RR.—Receiver’s Certificates Authorized.— 
The Public Service Commission, 2d Dist., on April 29 au- 
thorized Receiver Leslie Sutherland to issue $100,000 re- 
ceiver’s certificates, payable in or before two years from date. 
to bear interest not to exceed 6%. 


Transfers.—The Common Council on May 2, by a vote of 
8 to 2, granted the company the franchises which have been 
in dispute for about 3 years on the promise of the receiver 
to re-establish a transfer system to all New York City lines. 

Justice Morschauser of the Supreme Court had previously authorized the 
receiver to bid and the Council granted the right for the nominal sum of 
$1. The franchises include South Broadway, Elm and Walnut Streets, 
McLean Avenue and other streets. 


The receiver had refused to issue and receive transfers to and from the 
Union Ry.—V. 91, p. 872. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Ice Co.—Change of Local Name.—President Oler 
pronounces as untrue the report that the company will 
change its name to the Knickerbocker Ice Co., no changes 
being contemplated either in the name or the finances of 
either the American Ice or the Ice Securities Co. Distribution 
of ice in New York State will, however, be hereafter con- 
ducted under the name of the Knickerbocker Ice Co. instead 
of the American Co., as heretofore, and the manufacture 
in that territory under the name of the Ice Manufacturing 
Co. Both of the new companies have been incorporated at 
Albany with small! capitalizations.—V. 92, p. 190, 58. 

Baldwin Locomotive Works.—‘‘Reconsiruction”—To Ad- 
mit New Interests.—The directors and shareholders on 
Wednesday voted to ‘‘reconstruct”’ the corporation in order 
“to admit new interests.” Drexel & Co. and White, Weld & 
Co. will handle the financial end of the plan. Just what 
changes are proposed is not divulged. A statement given 
out by Vice-President Johnson says: 


At a meeting of the directors and stockholders of the Baldwin Locomotive 
Works held to-day, it was decided to reconstruct the present close corpora- 
tion in such a way as to admit new interests into our company. No change, 
however, in policy or management is contemplated. This business has 
long been one of the standard industries of Philadelphia, and the same prin- 
ciples of management which have built up the property to its present 
proportions and have always yielded adequate profits to the owners, will 
continue to prevail. Drexel & Co. of this city and White, Weld & Co. of 
New York City will act as bankers in connection with this matter. See 
V.92, p.1105, 797. 


British Columbia Packers’ Association.—First Dividend on 
Common Stock.—An initial dividend of 2% has been de- 
clared on the $1,511,400 common stock, payable May 20 to 
holders of record May 9, along with the usual semi-annual 
344% on the $1,270,000 preferred stock.—V. 91, p. 1387. 


Calumet & Hecla Mining Co.—Consolidation Approved— 
Further Injunction.—The stockholders of the company and 
most at least of the nine controlled Michigan companies this 
week approved the consolidation. The Tamarack and Su- 


perior companies yesterday approved the merger. 

- A minority stockholder of the Ahmeek Mining Co. obtained a temporary 
injunction preventing the merger of that company on the ground that the 
same would be unfair toit. Compare V.92,p. 598.—V. 92, p. 1180, 727. 


Canadian Consolidated Rubber Co., Ltd.—Report.— 


Calendar Total General Bond Pref.Div. Com.Div. Balance, 

Year— Income Expenses. Interest. (7%). (4%). Surplus. 
EE ia ia $674,581 $91,338 $153,039 $137,530 $111,930 $180,744 
| sae 507,746 


64,662 151.296 136,733 111,741 43,314 
—V. 90, p. 1294. Sa eee es ea — ae , ewe 





Central Foundry Co.— Successor Company.—The Le Roy 
Foundry Co. was incorporated in Maine on April 1 1911 and 
on April 26 changed its name to the Central Foundry Co., 
in order to complete the reorganization per plan in V. 92, 
p. 60, 190. Capital stock auth. and issued, common, $3,- 
600,000; pref., $4,600,000. No details of bonds as yet.— 
V. 92, p. 958, 397. 

Cities Service Co., New York.—WNotes of Controlled Com- 
pany.—See Empire District Electric Co. below.—V. 92, 
p. 191, 728, 797. 

Colorado-Utah Construction Co.—Payment of Principal 
Delayed.—See Denver Northwestern & Pacific Ry. under 
‘Railroads’ above. 

Consolidated Rubber Tire Co.—New Director.—James A. 
Todd of N. Y. has been elected a director to succeed Emerson 
McMillin, who resigned.—V. 92, p. 1034. 


Copper Range Consolidated Co.—Report.—For year: 


Calendar Copper Interest Mining Tazres Net 
Year— Sales. Received. &c., Exp. Paid. Bt: yt 
1910___.$5,407,628 $6,217 $3,490,741 $179,209 $1,743 ,894 
1909___. 5,340,728 12,386 3,499,128 192,544 1,661,443 


Copper Range RR. surplus after interest in 1910, $75,167, against $170,- 
261 in 1909; total income, $1,819,062, against $1,831,704; deduct general 
expense of consolidated company, $48,591 (against $59,822), and one-half 
Champion net profits, $469,602 (against $408,318), leaving $1,300,857 sur- 
plus for 1910, against $1,363,563.—V. 91, p. 273. 


Davis-Daly Copper Co.—WNotice.—Notice is given: 

Unless the second assessment of 50 cts. per share on the stock, made 
pursuant to resolution of the board of June 13 1910, still unpaid, shall be 
paid on or before June 7, the Treasurer will sell at public auction at Exchange 
Salesrooms® 14 and 16 Vesey St., N. Y. City, on June 7 1911, a sufficient 
number of such shares in default to pay the second assessment or call with 


beac * ne sparen. pursuant to law and to the by-laws of the company. 
ee » D. ° 


Deere & Co. (Steel Plows, etc.), Moline, Ill.— Sale of Notes. 
—White, Weld & Co., New York and Chicago, offered this. 
week, at par and int., and by May 4 had sold, the entire issue 
of $5,000,000 serial 5% gold notes dated May 1 1911 and 
due $1,000,000 yearly on Aug. 1 from 1912 to 1916, incl., 
but redeemable as a whole, but not in part, on any interest 
date on 60 days’ notice at 101 and int. Par $1,000 (c&r). 
Int. F. & A. Trustee, First Trust & Savings Bank, Chicago. 

The bankers say: 

Deere & Co. are the largest manufacturers of steel plows in the country 
and important producers of other farm implements and vehicles. The 
company’s only other funded debt is $500,000 serial debentures, maturing 
in annual installments in the next 6% years. 

Abstract of Letter from President W. M. Butterworth, May 1 1911. 

The business was founded by John Deere, who in 1837 invented the 
steel plow and commenced its manufacture at Grand Detour, Ill. He re- 


moved the business to Moline in 1847. The company was incorporated in 
1868 and re-incorporated in April 1911. 


Capitalization— Authorized. Outstanding. 
Debentures of 1902 (V. 87, p. 547) -.------- Closed. $500,000 
5% serial gold notes (present issue) _..._.---- $5,000,000 $5,000,000 
ee I I re ee gwen 30,000,000 22,868,100 
aha RN Ran RL EE Si Ry ce a 20,000,000 16,928,400 


The pref. stock has been issued in exchange for the property and assets 
of the old company, and in exchange for the branch houses and subsidiary 
companies. his exchange was based dollar for dollar upon an audit and 
appraisal by Haskins & Sells and the American Appraisal Co. 

Average annual net earnings, as determined by Haskins & Sells, for the 
five years ending June 30 1910, after payment of interest, have been 
$3,103,673, or 7 times present interest charges (including interest on this 
issue), after providing for the retirement of these notes at the rate of $1,- 
000,000 per annum and $125,000 old debentures. Since its incorporation 
in 1868 has never had an unprofitable year and never passed a dividend. 

The company and its subsidiaries own unencumbered real estate ap- 
praised at $6,400,000, or about 16% in excess of the funded debt, including 
this issue. Under the terms of the indenture securing this issue, the com- 
pany agrees to maintain its net quick assets in excess of the amount of these 
notes at any time outstanding. Upon receipt of the proceeds of this issue, 
the net quick assets will exceed $10,000,000. In the last nine years the 

resent management has increased the value of the properties out of earn- 
ngs more than $12,000,000. The deed of trust provides that, while any 
part of this issue is outstanding, no additional bonds or mortgagesshall be 
placed on the properties. 

The company occupies in its plow factory alone about 35 acres of floor 
space, employs 2,000 operatives, and, with its branch houses, transacts an 
annual business based on year ended June 30 1910, of about $30,000,000. 

The new company also owns the Deere & Mansur Co. (V. 89, p. 228), 
leading manufacturers of corn planters, disc harrows, hay rakes and hay 
loaders; the Moline Wagon Co. (V. 92, p. 466), manufacturers of wagons, 
and a system of branch houses and distributing depots in Kansas City, 
St. Louis, Omaha, Minneapolis, Oklahoma City, San Francisco, Dallas, 
New Orleans, Portland, Ore., Denver, Indianapolis, Syracuse, Balti- 
more and Winnipeg. The Moline Wagon Co. was acquired in January 
1910, the major portion of the interest in the Deere & Mansur Co. has been 
acquired subsequent to June 30 1910. Since the last-mentioned date, the 
company has also acquired the Dain Mfg. Co. of Ottumwa, Iowa, and Wel- 
land, Ont., manufacturers of hay tools; the Kemp & Burpee Co. of Syra- 
cuse, N. Y., manufacturers of manure spreaders, for the Northern and 
Eastern trade, the Marseilles Co. of East Moline (V. 91, p. 1774), manu- 
facturers of corn shellers and manure spreaders. 

The same staff of officers at the Moline factories and branch houses who 
have produced these excellent results in the past is at present, and willcon- 
tinue to be, in charge of the business. The average age of our 17 directors 
is 46 years; the average term of service 22 years. 

The proceeds of this issue will be used to extinguish the floating debt and 
to increase the working capital. Compare V. 92, p. 959, 465. 


Deere & Mansur Co.—Conirol.—See Deere & Co. above.— 
V. 89, p. 228. 


De Long Hook & Eye Co.—Report.— 


Year end. March 31— 1910-11. 1909-10. 1908-09. 1907-08. 
i. gf. , | | rae $122,679 $145,160 $119,220 $92,221 
i 80,000 70,000 60,000 90,000 














Balance, surplus___._ __- $42,679 $75,160 $59,230 $2,221 
The above surplus for the year 1910-11 was carried to undivided profits, 
wr = the = of that account $70,086. The surplus account is $300,000. 
TT ee ’ Dp. . 
Diamond Match Co., Chicago and New York.—Ouilook for 
Dividends .—President Stettinius, in the annual report says: 


Conditions at this time amply warrant the statement that unless some 
unlooked-for contingency should arise, the stockholders of the company 
may look forward, beginning with the dividend payable March 15 1912, to 
either an extra dividend of 1%, or an increase in the rate to 7% per annum. 
See year’s earnings, V. 92, p. 459, 723 


Empire District Electric Co., Joplin, Mo., &c.—Offering 
of One-Year Endorsed Collateral Trust 6% Notes.—Swart- 
wout & Appenzellar, New York, offered at par and inter- 
est andhave sold $500,000 6% collateral trust notes of 
$1,000 each, dated May 1 1911 and due May 1 1912, but 
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callable on 30 days’ notice at 101 and int. Int. quar. 
Endorsed by Henry L. Doherty & Co., N. Y. City, and se- 
cured by $834,000 Empire District Electric Co. Ist M. 5% 


bonds. Bankers’ Trust Co. of N. Y., trustee. 
Abstract of Letter from Henry L. Doherty, President of Empire District 
Electric Co., April 25 1911. 


Organized in 1909 and now controls (except for a small electric-lighting 
past in Joplin) the entire electric-lighting and power business in Joplin, 

ebb City and Carterville, Mo., and in Galena and Columbus, Kan., and 
the mining territory in this district; also supplies gas without competition to 
Webb City, Carterville and Carthage, Mo. This district, known as the 
Empire District, has, besides the usual a irements, 700 lead and zinc mines, 
using an average of about 200 h.p. each. It is the largest zinc and lead- 
producing district in the world, and, with its 100,000 people, it uses for light 
and power more than double the power used, for all purposes, by Denver, a 
city of 213,000 population, where the per capita sale of electric current 

ar above the average. 

The installed ge y of the company’s plants aggregates 32,000 h.p. 
(which is only 20% of the power demand of the district), including its new 
20,000 h.p. modern steam turbine electric plant at Spring River, near 
Galena. Substations and transmission lines have also been constructed at a 
cost of over $200,000, connecting all the plants and covering the entire dis- 
trict. The company has done its own construction work with — bor- 
rowed from its bankers. The proceeds of these $500,000 notes will be ap- 
plied to the repayment of these advances and the interest charges therefore 
will not be increased. 

At the present rate the company’s capacity will be taxed to its limit 
within another year. The present connected load is 13,000 h.p., including 
Yellow Dog Mine, 1,500 h.p., and Am. Smelt. & Ref. Co, 750 h.p. New 
contracts for 2,000 additional h.p. not yet connected are already in hand. 
The company furnishes power for the operation of the street railway in 
Joplin and interurban traction lines to various cities and towns. The com- 
— acquired at its organization the properties of the Consolidated Light, 

ower & Ice Co., the Joplin Light, Power & Water Co., both of Joplin, Mo.; 
the Galena Light & Power Co. of Galena, Kan., and the Webb City Gas 
Engine generating plant. It has since acquired (V. 91, p. 1632) all of the 
capital stock of the Carthage (Mo.) Gas Co., Columbus (Kan.) Electric Co., 
Webb City & Carterville Gas Co. and 99.45% of the capital stock of the 
Spring River Power Co., Lowell, Kan. 

Before the completion of the 20,000 h.p. plant the earnings were more 
than sufficient to pay the interest charges on the company’s bonds. It was 
for the building and equipment of the new 20,000 h.p. plant that the bonds 
were primarily issued. The 20,000 h.p. steam turbine station has now been 
in operation for five months, additional business being added each month 
until at the present the plant is operating at about 40% of load capacity. 


Estimated Results for the Year 1911. 


Gross earnings, $773,600; net earnings (after taxes) ._.._____.._--~ $442,100 
Interest on bonds of companies whose stock is owned and all other 
interest charges, including charges on Empire Co. Ist M. 5s___. 220,000 





- Balance, surplus (more than 7 times the interest on the notes) _.$222,100 
- The company is now paying regular monthly dividends on its $503,900 
6% pref. stock, besides which it has outstanding $1,761,000 common stock 
(99% owned by Cities Service Co., V. 91, p. 656; V. 92, p. 191, 728, 797) 
and $1,691,000 ist M.5% bonds. These bonds are a first lien on the fol- 
lowing properties: (1) New 20,000 h.p. steam turbine station at Riverton, 
Kan.:; (2) Galena Light & Power Co., Galena; (3) Columbus Electric Co., 
Columbus, Kan.; (4) Joplin Light, Power & Water Co., Joplin; (5) Webb 
City gas generating plant, Webb City; (6) 12 new sub-stations and all of 
the transmission lines; (7) rotary sub-stations at Joplin, Galena and Webb 
City; (8) on all of the stocks which the company has acquired. See also 
V. 89, p. 595, 473; V. 91, p. 1713, 1632. 


General Asphalt Co., Philadelphia.—Report. 


Yrfend.- Gross .- Net Other Gen.Ezp. Preferred Balance, 
Jan.31. Earnings. Profits. Income. Chgs.,&éc. Dividends. Surpus. 
1910 ..$16,004,174 $1,859,404 $121,930 $879,259 (5%)$651,744 $450,331 
1909 _._ 13,992,983 1,650,261 169,426 787,945 (6%) 788,382 243,359 
' The dividends here shown are those paid during the respective fiscal years 
of the General Asphalt Co. which were paid out of the earnings of the operating 
companies for the fiscal years ending Jan. 31. This method differs from that 
used in the exhibits in the pamphlet reports, which show in the respective 
years only the dividends declared during the fiscal years of the operating 
companies ending Jan. 31.—V. 92, p. 728, 121. 


Goldfield (Nev.) Consolidated Mines Co.—Dividend— 
Earnings.—An official circular dated April 29 announces 
quarterly dividend No. 11 of 50 cents per share [including the 
extra 20 cents per share]. 


Production (Tons Treated and Shipped) and Earnings for First Quarter 
(March Approximate). 


Month— Dry tons.Gross value. Op. cost. Constr’n. Tot. costs. Net profit. 
ET asa on tna 27,192 $742,980 $185,592 $4,761 $190,353 $552,627 
February ..... 23,675 913,684 175,709 18,650 194,359 719,325 
ED oh Gin mm cvaabae 25,814 1,040,000 212,000 38,000 215,000 825,000 





nr 76,681 $2,696,664 $573,301 $26,411 $599,712 $2,096,952 

“On March 31 1911 the company’s cash balances aggregated $2,780,989: 
on April 29, after the disbursement of dividend No. 11, they will be ap- 
proximately $1,600,000.’""°—V. 92, p. 325, 258. 


Grand Trunk Pacific Development Co.—See “‘Grand Trunk 
Ry.” under ‘‘Annual Reports.’’—V. 91, p. 1449. 


Helena (Mont.) Water Works Co.—Electors Vote June 26. 
—See ‘‘Helena’”’ in ‘‘State and City Dept.” 

Decision.—Judge Dietrich in the Federal Court on April 25 
overruled the demurrer of the city in the injunction suit filed 
by the company to restrain the city from putting into effect 
the ordinance passed Jan. 19 1910, reducing the rates ap- 
proximately one-third. 


The ordinance is held to be invalid. A hearing is ordered on 
to determine upon a fair schedule.—V. 92, p. 1181, 728. the merits 


Hudson River Electric Power Co.—Report.—The com- 
bined earnings of the allied companies, as reported by the 
receivers, were: 

Gross 


Net Interest Balance, 

Cal. Year— Earnings. Earnings. on Bonds, &c. Deficit. 

+45. hadeussewenee ya tities. ae ES $565,538 $142,919 
iia aie Wie enh dese P , 564,855 

—V. 92, p. 884. reap 


International Steam Pump Co.—Bonds All Sold.—William 
Salomon & Co. announce that the $1,200,000 first lien 5% 
bonds recently offered by them have all been sold.—V. 92 


p. 1181, 264. 
Kinloch Long Distance Telephone Co. of Missouri.—Earns. 
Calendar Gross Net (after Bond Depr’'n Miscell,. 
Year— Earnings. Taxes, &c.). Interest. Reserve. Reserves. pt 
pee $1,410,784 $710,534 $263,021 $180,000 $8,400 $259,113 
a 1,326,994 685,822 255,050 165,000 8,400 257.372 


Authorized issue of ist M. 5s, $5,000,000, of which $2,281,000 i t- 
wy oy Loe angel - 2. nee $2,387,000 reserved for extensions 

Library Bureau, Boston.—Debentures Offered.—Gavet & 
Porter, Boston and Northampton, are offering at 99 and int. 
deferred gold debenture 6s due Feb. 15 1921, but callable on 
any interest date after Feb. 15 1914. The bankers say: 


The total issue of these notes is $350,000; the proceeds were used to re- 
duce the floating debt. Denominations $100, $500 and $1,000. Int. F. & 
A. at First Nat. Bank, Boston. Compare V. 91, p. 875. : 











_Madison Square Garden Co., New York.—$3,500,000 Op- 
tuon.—The shareholders will vote May 9 on authorizing the 
sale of the company’s property. The ‘‘Real Estate Record 


& Guide” says in substance: 

Alwin Ball Jr. of the real estate firm of Frederick Southack & Alwin Bal, 
Jr. has secured a 60-day option to buy the property at $3,500,000. Just 
what will be done with the properey Mr. Ball says that he cannot state. 
The outcome of the ro will in large measure depend on securing as 
tenants for the huge building which it is proposed to erect on the block 
five or six of the largest wholesale mercantile concerns now located south 
of 14th St. A syndicate to buy the property and build the new structures 
is now being organized.—V. 87, p. 1302. 


Marseilles Co., East Moline, Ill.—Control.—See Deere & 
Co. above.—V. 91, p. 1774. 


Massachusetts Lighting Companies.—Reduction of Price 
Ordered.—The Massachusetts Gas & Electric Light Com- 
mission has made an order reducing the prices of gas and 
electricity to be charged by the North Adams Gas Light Co. 


The decision was rendered on complaint of over 20 customers, under 
Section 34, Chapter 121, of the revised laws, and is regarded as of more or 
less general importance as bearing on the effect of holding companies on 
the prices of the products of controlled companies. 

During 1909 practically all the stock of the North Adams company was 
acquired by the Massachusetts Lighting Companies, which controls 16 
other gas and electric companies in the State, and the Light, Heat & Power 
Corporation, the last-named being organized under West Virginia laws, to 
manufacture, sell and purchase machinery and appliances, build, equip, 
lease and sell water, light, power and heat plants and pipe lines, and main- 
tain and operate such plants. The principal officers, it is stated, are iden- 
tical with those of the North Adams Gas Light Co. and nearly all the latter’s 
operations, and especially its plant construction and purchase of supplies, 
being virtually carried on by the Light, Heat & Power Corporation through 
the identity of ownership and officers. The board found that a substantial 
profit inured to the Light, Heat & Power Corporation on nearly all the 
supplies purchased from it by the North Adams company, the commissions 
amounting to about $27,000 in 1910, with additional sums for engineering 
services. This method, it is stated, considerably increased operating cost 
and tends to mislead the public as to the actual reasonable cost of carrying 
on the business of the North Adams company and is directly contrary to 
pe, * — og oy Oe the regulation and supervision of such concerns. 
——Ve OUGe De » 030. 


Moline (Ill.) Wagon Co.—Control.—See Deere & Co. above. 
—V. 92, p. 466. 


National Light, Heat & Power Co., Philadelphia .—Listed. 
—The Phila. Stock Exchange has listed $405,000 collateral 
trust 5% gold bonds, Ser. C., due 1920.—V. 90, p. 980, 1242. 


Pacific Gas & Electric Co. of Phoenix, Ariz.—New lst M. 
6s Offered—Retirement of All Old Bonds.—E. H. Rollins & 
Sons, Boston, N. Y., Chic., Denver and San Fr., are offering 
at 101 and int. the unsold portion of $525,000 Ist M. 6% 
20-year sinking fund gold bonds, dated Jan. 3 1911 and due 
Jan. 1 1931, but redeemable on Jan. 1 1921, or any interest 
date thereafter, at 105 andint. Par $1,000, $500 or $100c*. 
Int. J. & J. at Union Trust Co. of N. Y., trustee. 


Abstract of Letter from President A. W. Ballard, March 15 1911. 
Organized in 1906 in Arizona, and conducts, without competition, a 
commercial gas, electric light, heat and power business in and adjacent 
to the city of Phoenix, serving a population estimated at 20,000. Has 
liberal franchises for 50 years from 1897 for gas and 50 years from 1886 for 
electricity and indeterminate rights of way 1: Maricopa County. 

Property: (a) Entire city block, with modern brick, concrete and steel 
gas generating station, and holders, 65,000 cu. ft. capacity; and 300,000 
cu. ft. holder under construction; (b) auxillary brick and steel electric sta- 
tion, generating capacity 1,000 k.w., and transforming apparatus, capacity 
2,200 k.w., used in connection with the high-tension power purchased at 
an attractive rate from U.S. Govt. (under 10-year contract reccived in 
exchange for water rights), said power being transmitted 65 miles from 
hydro-electric power station of 2,850 k.w. capacity at Roosevelt Dam; (c) 
25 miles of gas mains, with 1,543 gas consumers, and 275 miles of electric 
distribution lines, with 2,085 consumers. The city purchases current from 
us for 146 arc ligbts, and the street railway purchases its power from us 
on long time contracts. Our electric base rate has recently been reduced 
and we plan shortly to reduce our gas rate, thus stimulating business. 


Preferred stock, authorized, $750,000; issued___........._._ __- $400,000 
Common stock, authorized, $1,250,000; issued___.__...._.._.___ 363,500 
Bonds: First mtge., authorized, $1,250,000; issued___._...___- 525,000 


Earnings for Years 1910 and 1911 (1911 Est.), with Int. on New Bonds. 
1910. 1911 (est.). 1910. 1911 (est.). 
Gross earnings. _.$193,939 $230,000) Fixed charges___. $31,500 $36,000 
Net (after taxes). 66,627 85,000/| Balance, surplus. 35,127 49,000 

The proceeds from the present $525,000 bonds will retire two old issues 
and retire floating debt incurred in the past two years in the practical re- 
building of both gas and electric plants and extending the esti 
systems. Of the escrow bonds, $75,000 may be issued against $100,00 
cash cost of new extensions, to be immediately made. The remaining 
escrow bonds may be issued at 75% of the cash cost of permanent extensions 
and additions when the net earnings for 12 months preceding shall equal 
twice the interest charge, including bonds applied for. Annual cash sinking 
fund from earnings, 2% of outstanding bonds 1914 to 1920, incl., and 3% 
1921 to 1930, to be invested prior to 1920 in bonds of this issue if obtain- 
able at 105 and int.: and after 1920 by call at 105 andint. This fund will 
retire about 44% of the bonds prior to maturity. 

Phoenix is the capital and principal city of Arizona, and the distributing 
centre of an exceptionally fertile agricultural district, producing the highest 
grade of oranges, grape fruit, cantaloupes, asparagus, sugar beets, grain 
and alfalfa; also cattle, sheep, poultry, dairy products, &c. Shipments in 
1910 were 6,000 carloads of these various products. The U. S. Govern- 
ment’s (Roosevelt) reclamation project, which has just been completed, 
65 miles northeast of Phoenix, at a cost of $8,500,000, includes a massive 
stone dam, forming a lake 25 miles long, of a capacity exceeding 56,000,- 
000,000 cu. ft., sufficient to water 240,000 acres for three years without 
rainfall; it is estimated that this will multiply the output of the valley five 
times. In 1910 we served a a estimated at 20,000. Within the 
next ten years Phoenix should have a population of 50,000. 

Controlled by local and Los Angeles mei. See V. 83, p. 497, 1174. 


Phelps, Dodge & Co.—Copper Production.—The produc- 
tion of copper by the Copper Queen, Detroit and Mocte- 
zuma Mines, owned by Phelps, Dodge & Co., for the four 
months ending April 30 1911, was 39,638,934 lbs., as com- 
pared with 38,553,662 Ibs. in 1910, as follows: 





Pounds. . 0. Pounds. 1911. 1910. 
January ..<-- 9,789,639 10,633,620|;March  __.... 10,197,516 9,786,726 
February ..-. 9,857,962 8,653,166|April ...--..-. 9,793,817 9,480,150 

Total (pounds) for four months____.-....------ 39,638,934 38,553,662 


Custom ores business added a further amount for the four months of 
4,759,249 Ibs. in 1911, against 8,009,608 Ibs. in 1910.—-V. 92, p. 877, 122. 


Richelieu & Ontario Navigation Co., Montreal.—Stock In- 
creased.—The stockholders on May 1 voted to increase the 
stock from $3,132,000 to $4,176,000. 


Stockholders of record May 13 are given the right to subscribe for the 
new stock in the proportion of one share of new stock for three shares of 
old stock, at par, payable in four installments of 25% each on June 1, 
Aug. 1, Oct. 1 and Dec. 1 1911.—-V. 92, p. 1182, 467. 

Rogers-Brown [Iron Co.—Underwriting Syndicate Dis- 


solves.—The syndicate headed by William Salomon & Co., 
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Brown Brothers & Co. and J. C. Dann & Co., which under- 
wrote $4,500,000 “‘first and refunding” 5% bonds, has been 
closed, the entire issue having been sold without any call on 
the participants. Compare V. 90, p. 774; V. 92, p. 1028, 1114. 


(M.) Rumely Company, La Porte, Ind. (Agricultural Im- 
lements).—Debeniures Offered.—William Salomon & Co., 
New York, are offering at par and int. the unsold portion of 
the total auth. issue of $1,000,000 6% serial gold debentures 
dated March 1 1911 and due in eight serial installments of 
$125,000 each March 1, 1912 to 1919, but redeemable as 
an entire issue at 105 and int. on any interest date on 6 
week’s notice. Int. M. & S. Par $1,000 (c*). Bankers’ 
Trust Co., New York, trustee. See advertisement on 
another page. 


Abstract of Letter from President A. J. Rumely, La Porte, April 7 1911. 


Established in 1853, being a pioneer in the manufacture of agricultural 
implements, such as threshers, separators, hullers and ploughing engines. 
Incorporated as M. Rumely Co. in 1887. Has never had an unprofitable 
year. During the last ten years has paid $1,135,000 in dividends and from 
earnings increased its assets from $563,940 in 1888 to $2,271,000 in 1909, 
no new capital being provided during that time. Manufacturing plants at 
La Porte comprise eight main buildings, aggregating 614,000 sq. ft. of floor 
space; total real estate, 296 acres; 22 branch houses; 2,600 local agents. 

During the past year has placed in operation a new plant of concrete and 
steel for the manufacture of a new type of internal combustion engine 
primari'y for ploughing purposes, using kerosene and the heavier oils instead 
of gasoline and other expensive fuels, and having an efficiency of from 
20 to 25%, as against 4 to 12 % for the steam engine. . Delivery of oil tractors 
commenced in May 1910 and the demand exceeds our present capacity. 
During the first three months of 1911 orders booked for this engine have 
been more than three times the entire sales of 1910. We anticipate that 
sales of this engine alone for the current year will be $3,000,000, comparing 
with the estimated volume of business of $2,000,000 in our old line. 

In order to provide for the requirements occasioned by the increase in 
business chiefly resulting from the sale of the ‘‘oil pull’’ tractor, the com- 
pany has sold you the $1,000,000 debentures, which constitute our only 
funded debt. The debentures are followed by $1,150,300 pref. stock (of a 
total auth. issue of $2,000,000) sold during the last two years and by 
$975,900 common stock (auth. issue $1,000,000) having a book (ap- 
praised) value of over $275 per share. 

Net Tangible Assets $4,601,251 Dec. 31 1910, after Giving Effect to the Sale of 
- $2503 these Debentures, but without Allowance for Good-will. 
Real estate at La Porte, buildings, &c. (independent appraisal __$1,670,000 


Real estate, fixtures, &c., at the various branch points______-_- 345,301 
Current assets, merchandise, bills and accounts receivable, cash, 
&c., $3,464,925, less current liabilities, $878,875_.....__..-_- 2,586,050 
To the above add $149,050 from sale of treasury stock since Dec. 31°10 


Annual Net Earnings Available for Interest ($60,000) on these Debentures. 
Earnings Dec. 1 1907 to Dec. 31 1910 aggregated $800,425, average 

I a i came $259,597 
Earnings Dec. 1 1909 to Dec. 31 1910 aggregated $339,918, or at 


a RARER aS a RT a CaS Gi ai ap RS PR SEND G2 IRE Se 313,770 
Estimate for year 1911, including results from ‘‘oil pull’ tractors 
I SS i el 850,000 


The indenture securing the debentures covenants: (1) No mortgage shall 
be made unless provision be made for the previous retirement of the deben- 
tures at 105 andint. (2) The aggregate quick assets shall at all times equal 
the aggregate indebtedness, including these debentures. (3) No additional 
indebtedness maturing more than one year from date of issue shall be 
created unless (a) the quick assets equal twice the aggregate indebtedness 
of the company including such additional] indebtedness; (b) unless the net 
earnings for the preceding fiscal year shall have been at least three times 
the aggregate interest charge, including such increase. (4) No portion of 
the accumulated surplus fixed as of March 1 1911 at $1,700,000 shall be 
distributed among stockholders except by way of a stock dividend. 

Our sales have increased 200% between 1906 and 1910 and we expect 
that the volume in 1911 will increase at least 150°% over that of 1910. 


Sharon (Pa.) Steel Co.—Bonds Called.—See Union Steel 
Co. below.—V. 91, p. 721. 


Southern Iron & Steel Co.—Added to Committee.—S. H. 
Voorhees of the Royal Bank of Caanda has been added to the 
bondholders’ committee, Edwin G. Merrill, Chairman. The 
Union Trust Co., N. Y., the depository under the committee’s 
agreement, it is understood, has received deposits of a con- 
siderable amount of the bonds.—V. 92, p. 960, 730. 


Southern Power Co., North and South Carolina.—Bonds 
Offered—Earnings.—Harris, Forbes & Co., New York, N. W. 

arris, Boston, Harris Trust & Savings Bank, Chicago, and 
Perry, Coffin & Burr, Boston, are offering at par and int. the 
unsold portion of $1,000,000 Ist M. 30-vear 5% gold bonds, 
dated March 1 1910, making $4,000,000 of the issue out- 
standing (compare V. 90, p. 855). The mortgage securing 
these bonds covers power plants of approximately 110,300 
h.p. rated capacity (10,000 of which is steam), and this is to 
be increased within a few months to 120,300 h.p. by the 
addition of another 10,000 h.p. plant. 

The company provides with electric power and light the 
reat Southern cotton-mill district of North Carolina and 
outh Carolina, reaching, it is stated, an urban population 

of more than 200,000, a total population of over 600,000, 
and serving more than 148 mills, which operate 2,105,000 
spindles and 42,600 looms. It also sells at wholesale elec- 
tricity for commercial and municipal uses to local distributing 
companies. Among the more important cities and towns 
in the field are Charlotte, Greensboro, Winston-Salem, Salis- 
bury, Spartanburg and Greenville. 


Earnings of the Mortgaged Property for Cal. Year 1910, with Present Int. Charge 
Gross receipts $1,263,479 | Present int. charge... --.-.-- $200,000 
Net after taxes & rentals. 807,937| Balance, surplus 607 ,937 

The physical property subject to the mortgage, exclusive of water rights, 
it is stated, exceeds tn value 2 & times the par value of bonds outstanding, 
while the net earnings are more than four times the interest requirements. 
Further particulars another week.—V. 91, p. 1517, 1451. 


Standard Steel Works Co.—Listed.—The Phila. Stock Ex- 
change has listed the $4,200,000 Ist M. 5% gold bonds. 
Compare V. 89, p. 1416; V. 86, p. 232. 


Studebaker Corporation, New York.—First Dividend.— 
The directors on May 2 declared a (first) regular quarterly 
dividend of 134% on the $13,500,000 pref. stock, payable 
June 1 to holders of record May 15. See V. 92, p. 602, 960. 


Tennessee Copper Co.—Report.—For calendar years: 


Calendar Total Int. on Oth. Int. Depreci- Divi- General Bal., 
- Year— Income.Bds., &c. &Disc. tion. dends. Reserve. Surp. 
1910 __.*$547,158 $57,007 $4,764 $40,000 (6)$300,000 $125,000 $20,387 
1909 __._. 427,656 33,750 29,500 25,000 (5)250,000 75,000 14,406 


* Total income in 1910 is shown after providing for discount on ist M. 
6% bonds. In 1909 an amount for this purpose was included in the item 
of $29,500 of ‘‘otherinterest and dis count.” as shown above.—V.92,D. 327 


a 
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Terminal Power Co.—Bonds.—See “Indebtedness of con- 
trolled companies” in annual report of Illinois Traction Co. 


Twin Falls (Idaho) North Side Land & Water Co.—Bonds 
Retired.—On May 1 $230,000 Ist M. 6s guaranteed by the 
American Water Works & Guarantee Co. were retired, ac- 
cording to advices from J. S. & W.S. Kuhn, Inc., making a 
total of $550,000 retired to date. Compare V. 92, p. 530; 
V. 89, p. 999. 


Union Steel Co.—Bonds Called.—The remaining $68,000 
5% bonds issued under the mortgage of the Sharon Steel Co., 
dated June 1 1901, have been called for payment at par at 
Union Trust Co., Pittsburgh.—V. 91, p. 721. 


United States Smeiting, Refining & Mining Co.—Report.— 








Calendar Net Ezp. & Divs. Min. Pref. Com. Divs. Bal., 
Year— Earnings. Denrec’n. Sub.Cos. Divs. (7%) (4%) Surp. 
1910 __..$8,738,540 $1,254,222 $852 $1,701,700 $702,100 $79,665 
1909 ___. 4,155,012 1,018,652 5,910 1,700,963 701,961 727,526 


Output of copper, lead, silver and gold, 28,430,425 Ibs., 51,450,985 Ibs., 
10,776,465 ozs. and 113,246 ozs. in 1910, respectively, against 36,672,608 
iIbs., 41,627,995 lbs. 9,637,119 ozs. and 128,393 ozs., respectively, in 1907; 
average prices received, 12.823 cts. copper per lb., 4.478 cts. per Ib. lead 
and 54.002 cts. per oz. silver in 1910, against 13.006 per Ib. copper, 4.297 
per lb. lead and 51.969 per oz. silver in 19909.—V. 90, p. 1361. 


Utah Independent Telephone Co.—Sale June 5.—An ad- 
vertisement announces that the company will offer its prop- 
erty for sale at auction in Salt Lake City on June 5. 


The sale was authorized by the directors, as the operation of the prop- 
erty had proved unprofitable. The bonded and other indebtedness is re- 
ported as $3,156,100 and the unpaid interest as $722,624 on the bonds and 
$31,785 on the other debts. Waldemar Van Cott is President and B. R. 
Howeil, Secretary.—V. 83, p. 163, 1175; V. 85, p. 416, 1212. 


Vulcan Detinning Co., New York.—Report.—For year 
ending March 31: 














1910-11. 1909-10. 1908-09. - - 1907-08. 

Net profit over depr.,&c. $110,056. $208,685 $182,619 - $71,831 

Dividends, preferred. _.(5 4%)82,500 (6)90,000 (3 34)56,250 (3 %)56,250 

Balance, surplus _.-.- $27,556 $118,685 $126,369 $15,581 
—V.90, p. 1612. 








—The firm of Hodenpyl, Walbridge &Co., 7 WallStreet, 
has been dissolved, and two new firms, to be known as H. D. 
Walbridge & Co. and Hodenpyl, Hardy & Co., have been 
organized, with some of the old partners in each and with the 
addition of new members. The new firm of H. D. Walbridge 
& Co. is composed of Henry D. Walbridge and James K. 
Andrews, of the old firm, and Hiram 8. Brown and Francis 
EK. Haag. The partners of the firm of Hodenpyl, Hardy & 
Co. are: Anton G. Hodenpy! and George E. Hardy, of the 
old firm of Hodenpyl, Walbridge & Co., and also Bernard C. 
Cobb, John C. Weadock and William H. Barthold. Hoden- 
pyl, Walbridge & Co. have long been prominent in the electric 
railway, gas and electric-light field, and the two succeeding 
firms will continue acquiring, financing and operating proper- 
ties of this class and dealing in their securities. The firms 
have separate offices at 7 Wall Street, New York. 


—A long-felt need will be filled by the opening last Mon- 
day of the Manchester Trust Co. at Manchester-by-the-Sea. 
Their banking rooms in the Post Office block have been 
fitted in excellent shape, special pains having been taken 
to make the institution convenient to summer depositors. 
Men familiar with the town and its banking needs predict 
immediate success for the new bank, which has on its board 
of directors three presidents of other banks. The officers 
are Oliver T. Roberts, President; Roger W. Babson of 
Wellesley Hills and Franklin K. Hooper, Vice-Presidents; 
Ralph H. Mann, Secretary and Treasurer. As there now is 
no other institution within seven miles in any direction, it 
will be much appreciated by those who summer on the North 
Shore of Massachusetts. The capital is $100,000 and the 
paid-in surplus is $25,000. 


—Samuel K. Phillips, of the brokerage firm of Samuel K. 
Phillips & Co., which has recently been dissolved, will con- 
tinue the business of dealing in investment securities at the 
office hitherto occupied by the firm in the Philadelphia 
Bank Building, 421 Chestnut St., Philadelphia. 


—N. W. Halsey & Co. invite attention to a list of public 
utility bonds, which they are advertising on another page, 
and which, it will be noted, are offered at prices to yield 
from five to six per cent on the investment. Descriptive 
circular of any issue will_be sent on request. 


—Attention is called to the advertisement of the Colonial 
Trust & Savings Bank, Chicago, offering at par and interest 
the 6% serial bonds of the St. Cloud, Sek g Water Power 
Co. The facts regarding the company and the bonds were 
very fully given in our last issue on page 1182. 


—Calvin Bullock, dealer in bonds, Denver, has issued a 
pamphlet describing the “first and refunding” 5s of the Den- 
ver City Tramway Co., which command a ready market and 
net 5.38%; also all the principal Denver public service issues. 


—Frederick Childs & Co., the Chicago bond firm, now 
occupy their permanent offices on the third floor front of 
the National Life Insurance Bldg., 159 La Salle St., and are 
thoroughly equipped for business. 


—I. W. Clark & Co., Philadelphia, announce that Mr. 
George W. Kendrick 3d was on May 1 admitted to full 
partnership in their firm. 


_ Redmond & Co. are advertising in this issue an attractive 
list. = for May investment, to which attention is 
GVORRG, FOURS tae fa Dok ere yt ee ae 2G aca 
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Reports and Documents. 





INTERNATIONAL HARVESTER COMPANY 








ANNUAL REPORT FOR THE FISCAL 


YEAR ENDING DECEMBER 31 1910. 





To the Stockholders: 


The. Board of Directors submits the following report of the 
business of the International Harvester Company and affili- 
ated companies for the fiscal year ending December 31 1910, 
together with a statement of the financial condition at that 
date: 


INCOME ACCOUNT FOR 1910. 


Sales of Harvesting Machinery, Tillage 
Implements, Engines, Tractors, Cream 
Separators, Farm Wagons, Manure 
Spreaders, Auto-Wagons, Twine and 





SI i $101,166,358 88 
Miscellaneous Earnings and Charges (Net) . 828,529 30 
: $101,994,888 18 
Deduct— 
Cost of Manufacturing and Distributing. $76,641,369 58 
- Ordinary Repairs and Maintenance-_-_--- 2,911,945 49 


- Experimental Development and Patent 

Se A. BS SR He I SSRI 567,932 76 
. 610,882 70 
, I Ce Ce i es oo tween « 1,003,981 29 











- Appropriation for Fire Insurance Fund.-- 250,000 00 
. yes ht for Renewals and Minor 
VOR coach Dantaoandeese 575,000 00 
- Reserve for Pension Fund.......-....-- 250,00% 00 
- Reserve for Industrial Accident Fund_---. 250,000 00 
- Reserves for Plant Depreciation and Ore 
. EES oh ee 1,848,957 17 
- Reserves for Contingent Losses and Collec- 
tion Expenses on Receivables... --- 1,000,900 00 
85,910,068 99 
>) DS i dd it that a educk tind bidia bew och emeenaanen sine i $16,084,819 19 
SALES. 


The volume of total sales increased 16% over the year 1909. 
This result is attributable not only to the natural increase in 
the demand for tillage implements and harvesting machinery 
occasioned by a general extension of acreage under cultiva- 
tion, but also to the education and economic advancement 
of the farming community throughout the world in the use 
of modern farm machinery and agricultural appliances. 
The increase in the domestic trade was 12.8% and in the 
foreign trade 21.5% over last year. 

The increase in the sales of harvesting machinery, tillage 
implements and twine was distributed evenly throughout 
the principal grain-producing countries of the world. In 
the United States these sales constitute only about one- 
third of the Company’s total business, illustrating forcibly 
the value of the foreign trade and the relative importance 
of the production of other lines. The increase of 34% in the 
sales of wagons, manure spreaders, gasoline engines, cream 
separators, auto-wagons and tractors demonstrates the 
high standard of these products. 


Season 1910. Season 1909. Season 1908. 
Harvesting Machinery, Tillage 


Implements and Twine— $ $ 
United steates.............. 37,730,447 61 34,616,558 74 30,920,336 69 
Foreign Countries__.... . _- 25,202,914 38 22,894,797 55 21,419,866 16 








62,933,361 99 57,511,356 29 52,340,202 85 
Wagons, Manure Spreaders, 
Gasoline Engines, Cream 
Separators. Auto-Wagons, 


Tractors— 
ee sia 18,772,535 35 15,480,606 95 10,903,661 29 
Foreign Countries... --- 8,993,141 22 5,239,578 11 3,384,927 22 











27,765,676 57 20,720,185 06 14,288,588 51 

















90,699 038 56 78,231,541 35 66,628,791 36 
912 











6, 
Steel Products, Fiber Sales, &c 10,467,320 32 8,383,008 20 5,912,979 80 
SO ea 101,166,358 88 86,614,549 55 72,541.771 16 
SURPLUS. 
ene 06 OOGUENGE BO BOO8 i ei ka cnweurcnmncucnuné $27.384,729 8&2 
Deduct— 
Amount transferred from Surplus to Capital Stock, Janu- 
Se: SN ax so ek ins oxo en eababica aces wae aide ty Sead Mae ai bes owe hike 20,000,000 00 
7,384,729 8&2 
Ada— ’ 
po Profit for Season 1910_____ _-_ i dl $16,084,819 19 
ess— 


Preferred Stock Dividend for Season 1910— 
No. 13, 1 %%, paid June 1 1910.$1,050,000 
No, 14, 1%%, paid Sept. 11910 1,050,000 
No. 15, 1% %, paid Dec. 1 1910. 1,050 000 


Site Ce Ove 6 dics Ham wet 1,050,000 


$4,200,000 

Common Stock DIvidends for Season 1910— 
No. 1,1%, paid April15 1910_. $800,000 
No. 2,1%, paid July 15 1910_. 800,000 
No. 3, 1%, paid October 151910 800,000 
No. 4,1%, payable Jan.151911 800.000 


$3,200,000 








7,400,000 00 
Undivided Profits for Season 1910 carried to Surplus______- 8,684,819 19 











eee Ge SPOCCMhNEr BL 1010. 2. wc ccndcccccncccncewecce $16.069,549 01 


_-_---—_—- 


The above Surplus is composed solely of the balance of net 
earnings of the business, after deducting dividends. 





COMBINED BALANCE SHEET DECEMBER 31 1910. 


ASSETS. 


Property Account— 
me Estate and Plant Property, Ore Mines, 


oal and Timber Lands at Dec. 31 1909_$65,657,888 80 
Net Capital Additions during 1910______-_- 5,278,439 25 


$70,936,328 05 
Expenditures for Stripping and Develop- 
Ss Oe Se I ok wv cc omec oomeece 951,074 33 


Deferred Charges to Operations 
Insurance Fund Assets 


Current Assets— 
Inventories— 
Finished Products, Raw Materials, &c., 
at close of 1910 Season_______.___._._._. $41,425,224 60 


Subsequent Material Purchases and Manz- 
factures for 1911 Season___________._. 20,221,210 20 


$61,646,434 80 








$71,887,402 38 
190,215 33 
Fiber Adbabamssdamnveededecosin ode 1,514,312 50 


ll i ee 








Receivables— 
Farmers’ & Agents’ Notes.$39,859,973 30 
- Accounts Receivable_---- 18,720,597 99 
$58,580,571 29 
Deduct— 


Accumulated Reserves 
for Contingent Losses 3,074,024 02 55,506,547 27 


Cash ..... iduatimmedes SdeROdebdononane - 4,561,171 25 








121,714,153 32 
$195,306,083 53 

















LIABILITIES. 
Capital Stock— 
ne $60,000,000 00 
SSIS ER Ia RR PS 2 80,000 000 00 
$140,000,000 00 
ee Sr Cnn... 6c oodedaasadbesbanauwae 1,125,000 00 
Current Liabilities— 
RR EERIE Se So $13.778,045 46 
Accounts Payable— 
Current Invoices, Payrolls, 
Accrued Interest and 
A $7,913,111 68 
Preferred Stock Dividend 
(payable March 11911) 1,050,000 00 
Common Stock Dividend 
(payable Jan. 15 1911). 800,000 00 9,763,111 68 23,541,157 14 
Reserves— 
Plant Depreciation and Extinguishment_.. $8,082,073 15 
CEs BETOGINOO.. «gC cme caceccncece 1,282,120 54 
Collection Expenses on Receivables_____-_- 900,000 00 
FE RRR PER IN a SO EEN ie 1,544,892 25 
Ne uk eee 761,291 44 
Industrial Accident Fund__......_._. .--- 250,000 00 
a a ai a ak a bl 1,750,000 00 





14,570,377 38 
I ne te gs ecieidinas Guias aac ade apn ale 16,069,549 01 


$195,306,083 53 








CAPITAL STOCK. 


The authorized Capital Stock of the International Har- 
vester Company at December 31 1910, all of which was 
issued and outstanding, was: 

Preferred Stock, 7% Cumulative— 
600,000 shares of $100 each, par value___..._...-.-.----- $60,000,000 


Common Stock— 
800,000 shares of $100 each, par value____.........---.--.- 80,000,000 
$140,000,000 





No portion of the Capital Stock has ever been issued for 
Good-will or Patents. The Company’s properties are free 
and unencumbered, and it has no bonded indebtedness. 


CURRENT LIABILITIES. 
December 31 December 31 
1910. 1909. 
Purchase Money Obligations— 


Obligations issued in rr payment for 
properties purchased in Europe, still 





SEES ES IE oe Spi SS Rye eS $1,125,000 00 $2,250,000 00 
Bills Payable— 
Loan maturing in 1912 and 1913_______- $4,000,000 00 $4,000,000 00 
Bank Loans maturing in 1911_________- T Reeds ee ko eee wade 
Fiber drafts discounted at Manila, P. I. 
re ME. buataeseades wb Gueeions 2,360,010 00 1,824,750 00 





$13,778,045 46 $5,824,750 00 


Accounts Payable— 
Current Invoices, Payrolls, &c., prin- 








cipally payable in January----.-...-- $7,171,932 93 $4,488,258 40 
Pie, Ge. 6 ec cebedeesncwocveads 137,879 58 62,500 00 
Taxes accrued— 

State, Municipal, &c., Taxes... _.-. 393,986 56 343,371 62 

Federal Corporation Tax--------...- 209,312 61 | 196,401 00 
Preferred Stock Dividend, payable 

7 ee eer are ee 1,050,000 00 1,050,000 00 
Common Stock Dividend, payable 

roe’ Tee. cub ebéabhenesweeceets O08.000:O6: < “ewececsdens 

$9,763,111 68 $6,140,531 02 
Total Current Liabilities........-.- $24,666,157 14 $14,215,281 02 





Sa Ss agra ibe an aa 


TRIED 





Sas By ns age ria 


oa ain 
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WORKING CAPITAL. 


December 31 December 31 
1910. 1909. 





Increase. 
Current Assets— 
Inventories ......-.--- $61,646,434 80 $53,399,926 84 $8,246,507 96 
Reccivables (Net) ---.-- 55,506,547 27 46,212,035 80 9,294,511 47 
as ac RE RRS ates gg 4,561,171 25 5,426,689 82 *865,518 57 
$121,714,153 32 $105,038,652 46 $16,675,500 86 
Deduct—— 
Current Liabilities— 
Purchase Money Oblig- 
GOES és Cis wuwse 1,125,000 00 2,250,000 00 *1,125,000 00 
Bills and Accounts 
EE pn anidivene © 23,541,157 14 11,965,281 02 11,575,876 12 








Net Working Capital. _..$97,047,996 18 $90,823,371 44 


ee - 


96,224,624 74 











*Decrease. 
The above increase of $6,224,000 in th ~- --bing and 
trading assets of the Company is derive: «: Lhe ‘ns 


of 1910. 

The increase of $8,246,000 in inventories is due principally 
to the increased demand for the Company’s products in 
distant foreign fields, which requires an earlier and larger 
investment in manufacture during the fall of the year in 
order that ocean shipments can be made early in the succeed- 
ing fiscal year to arrive in time for harvest. Furthermore, 
each of the six foreign manufacturing plants, recently 
established, has required additional investment in manufact- 
uring inventories. 

The increase of $9,294,000 in Receivables arises principally 
from the extension of additional credit for machinery re- 

uired in the rapid expansion of farm operations in the 
Canadian Northwest ual in Siberia, and for the new labor- 
saving machinery sold to American farmers. 

At the time of organization, October 1 1902, the Working 
Capital of the Company was $75,805,000. On December 31 
1910 it amounted to $97,047,000, a net increase of $21,- 
242,000 at the latter date. 

The Working Capital requirements of the Company are 
very large; first, because of the heavy investments in Works, 
inventories required in the many months of manufacturing 
in advance of the short selling season; second, because of 
the large stocks of harvesting machinery, repairs and twine 
carried at all convenient locations throughout the world to 
be immediately available to meet the varying demands of a 
trade which cannot be known until the harvest is at hand; 
third, because of the liberal credits extended to the farmers 
in the sale of these machines. For these reasons, the 
Company is required to have in working capital at all times 
an amount nearly equal to its entire annual sales, and, in the 
harvester lines, the investment in inventories and receivables 
largely exceeds the amount of the annual sales. 


INVENTORIES. 
Season 1910. Season 1909. 
At Harvester Works, Wagon Works. Twine $ $ 
Mills, &c., at close of manutacturing season, 
September ist— 
Raw Materials and Supplies— 








ry i CD ee aid oes we we 807,734 14 714,884 53 
ERPS Saya RRR LR th al eA a Rr 1,666,057 06 1,146,538 02 
[ee «Jc beet dbe cdadbudesdesecis 7,254,083 64 6,380,130 28 
I elena 157,839 51 239,237 52 
Sa I TI, 3,165,091 02 2,238,998 52 
= Belt, Chain, Paint, Bolts, Nuts, 
ge RESET Pe SS Sa Gee a 2,110,399 82 1,390,103 77 
15,161,205 19 12,109,892 64 
Work in Process of Manufacture_-_-__-._-_-_- 7,985,648 45 5,449,023 97 
Se Taree ee ne eee 1,783,806 11 1,902,134 01 
Ne ieee 905,820 48& 870,389 58 
i ale Sagal SaaS NA Ti A SS SNE TS 940,259 22 199,130 32 








26,776,739 45 
Deduct— 


Manufacturing cost of shipments between 
September ist and December 31st, which 
were included in the season's sales___. 4,869,072 31 


21,907,667 14 
At Agency Warehouses, Transfer Points and 
on the Territory— 
Finished Machines, Repair Parts, Twine, &c.— 
EE oo orn lead madilnie a 8,812,825 25 
7,845,279 11 


16,658,104 36 


20,530,570 52 


4,162,022 22 
16,368,548 30 








7,916,926 68 
6,484,790 26 


14,401,716 94 














At Ore Mines, Furnaces and Steel Mills— 








I a oer he ree eS 1,207,483 72 1,150,440 37 

Pig Iron, Steel Billets, Bars, Scrap, &c_... 633,451 22 291,571 31 

Rolls, Moulds, Stools, &c._......... --..- 118,922 18 139,412 64 

ES SS GS eee ae Oe a ae 63,910 93 62,589 78 

I I Ry 144,822 58 121,204 58 

2,168,590 63 1,765,218 68 
At Saw Milis— 

Lumber, Logs, Stores and Supplies___-_-__.. 199,777 50 124,773 57 
Advertising Supplies for the succeeding season 190,304 45 272,155 50 
Stationery Stores, Paper Stock and Miscel- 

DEE ca sdaecceivcwncscnti entice... 300,780 52 204,292 83 





41,425,224 60 33,136,705 82 
Material purchases and manufacture at Works 
between September ist and December 31st, 
on account of production for the following 
season 20,221,210 20 


61,646,434 80 


20,263,221 02 
53,399,926 84 


Cn ee ee ee ee ee 





-_—- ——_ 





Inventories are taken on the territory at the close of 
harvest; at the Works, on September Ist. Raw Materials, 
Work in Process, and Finished Products on hand are valued 
at cost, or at market values December 31 1910, if lower. 
An allowance has been made for depreciation on finished 
machines carried over on the territory, and on repair parts 
forgold-type machies. 





— 
RESERVES. . 
RESERVES FOR PLANT DEPRECIATION AND EXTINGUISHMENT. 


The annual appropriations from earnings for depreciation 
and extinguishment reserves constitute the necessary pro- 
vision for the impairment and consumption of the plant 
assets in production and should prove sufficient to reproduce 
the properties as their replacement becomes necessary. 


Amortization of ore is calculated at rates which will provide 


sinking funds sufficient to retire the whole of the Company’s 
capital invested in mining peepersee before the extinguish- 
ment of the ore bodies. Timber depletion is computed at 
the market values of stumpage for the various kinds of 
timber cut. This stumpage provision will equal the original 
cost of the timber properties when the present standing 
timber is exhautsed, after allowing for a fair residual value 
for thelands either for re-forestry or for agricultural purposes. 
Plant Ore and Timber 
Depreciation. Eztinguishment. 

Balance of Reserves for Plant 


- Depreciation and Extinguish- 
- ment at December 31 1909__$5,620,255 74 $890,419 02 $6,510,674 76 


Add— By ee 
Provision for 1910 1,620,062 95 228,894 22 1,848,957 17 
$7,240,318 69 $1,119,313 24 $8,359,631 93 


Total. 








Deduct—— 
Replacement Charges, &c... 277,558 78  ......-..e 277,558 78 
Balance at December 31 1910__$6,962,759 91 $1,119,313 24 $8,082,073 15 
“ine a a 


REPAIRS, RENEWALS AND MAINTENANCE. 


In accordance with the Company’s policy, liberal expendi- 
tures have been made for repairs and renewals in order to 
maintain the properties at their maximum of efficiency. 
All such expenditures are charged to operating expenses 
and have been included in the cost of production. A 
comparison of these expenses for the last three seasons is: 


Season 1910. Season 1909. Season 1908. 
a Works and Twine 


Be nk acdc getinnien ap alten ate ele ma a $2,235,541 09 $1,666,597 85 $1,445,445 68 
485,304 36 4,615 49 251,842 32 
191,100 04 138,191 13 142,556 40 


$2,911,945 49 $2,244,404 47 $1,839,844 40 
———EE—eE—E————EOE——— | SO 





SPECIAL MAINTENANCE. 


These reserves provide for re-lining of blast furnaces, 
maintenance of docks and harbors, conversion of power 
systems, elevation of railroad tracks and other renewal 
work of a current nature, the expenditure for which occurs 
at irregular intervals. To provide for such renewals when 
they become necessary, the future cost of the work is appor- 
tioned over current earnings. 


Balance of Reserves for Special Maintenance at December 31 
NR a psig GFE Re ose Sekt Bt NS eli ELL HR AEM NES, aren $1,038,741 06 





See ae ee ae ee ae eee ae ee 137,560 07 
wg eC aR a ANN ere, Ra RG ie Rea 575,000 00 
$1,751,301 13 

Deduct— 
Re-lining, Renewal and other Charges during 1910_______- 469,180 59 





meres OS Temes Os Fete. o.oo on os os Cok ee cick $1,282,120 54 


INSURANCE FUND. 


The Company pursues the policy of carrying a reasonable 
portion of its own fire insurance. The risk is at present 
limited to plant and inventory valuations not exceeding 
$300,000 at any one location. In order that this policy 
may be more rapidly extended to cover larger risks, a special 
appropriation of $250,000 was again made to the Insurance 
Fund out of 1910 earnings, in addition to the regular credits 
through monthly insurance charges to operations. 


Samnce of Insurance Fund Reserves at December 31 1909_.$1,093,461 73 
183,223 52 

71,846°96 
250 ,000,00 


Sears Pair retaairo $1,598,532 21 


- Credit for 1910 from regular charges to operations 
- Income from Insurance Fund A 
- Special Appropriation from 1910 Earnings__.......-..-- 








Deduct— 3 : 
Rees weer Fare Gee POET: ww oc ~~ wodccdcbddnccdvaunidan 53,639 96 
pmeenes a8 Tepemmiber B13 2016... ..... .ncccvcacnecensswesben $1,544,892 25 


At December 31 1910 $1,514,312 50 of the Insurance 
Reserves was invested in income-bearing securities. a 


CONTINGENT. 


Assuming a continuance of present credit methods and the 
same proportion of forward sales, it is considered advisable 
to gradually establish a contingent reserve for deferred 
profits on forward sales. Theoretically and technically, 
a profit is earned when the sale is made; but when the actual 
realization of the profit on certain sales is deferred a consider- 
able time beyond the close of the fiscal year it is obviously 
a conservative and sensible policy to establish a contingent 
reserve to meet this condition inherent in the business. 
This policy prevents the misleading transfer of book earnings 
to surplus, where a long period of time elapses between the 
date_of_the sale andjthejrealization of the profit in cash. 


Balance ofj,Contingent Reserve at December 3191909________ $1,250,000 
Provision for 1910 500.000 
Balance at December 31 1910____.____--__- Vas inteila seabed ahd aber $1,750,000 


ee ee ee ee ee ee ee ee ee ee ee 
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CONTINGENT LOSSES ON RECEIVABLES. 


The annual deductions from earnings to provide for losses 
which may ultimately be sustained in the realization of 
Bills and Accounts Receivable taken on each season’s sales 
are based on long experience in this business and are con- 
sidered adequate to cover such contingencies. Asystematic 
and careful investigation into the financial responsibility of 
prospective customers insures to the Company a high-grade 
of notes and accounts; moreover, the greater portion of the 
receivables consists of farmers’ notes or agents’ acceptances, 
which have proved to be excellent credits. 

The receivables are stated on the balance sheet as $55,- 
506,547. This amount is arrived at after deducting $692,672, 
being the provision for contingent losses on receivables in the 
books of foreign companies; and also after deducting $350,000, 
the estimated amount of trade discounts and allowances, 
included in the receivables, which will be granted to cus- 
tomers at the time of collection. These deductions do not, 
therefore, form any part of the reserve for contingent losses 
shown on the balance sheet. 


Balance of Reserve for Contingent Losses on Receivables at 








—e Dee et hint cokmnaaueeeme $2,644,625 80 
TET eT TTT ne ne en ee ee Le eadeenheeebenneeassea 900,000 00 
$3,544,625 80 

Deduct-—— 
Bad Debts charged off during 1910___.._.._.-..-_.--.__- 470,601 78 
a ee ee  bonadéacmwasssosee $3,074,024 02 


— 
—— ee 


COLLECTION EXPENSES ON RECEIVABLES. 


In most lines of business the time which elapses between 
the date of a sale and the collection of the proceeds in cash 
is comparatively short, and the need of a reserve to meet 
the future cost of collecting receivables outstanding at the 
date of the Balance Sheet would arise only in the event of 
liquidation. In the harvester business, where long credits 
in some lines are extended to the farming community, 
conservative management has adopted the principle of 
oo currently for such a reserve, which will 7 gradually 

uilt up to a reasonable amount. 


Balance of Reserve for Collection Expenses on Receivables at 











ae Be RETR APAS Toalirag QE BapPe ER aL aire Cae ante i SES $800,000 
BERR RR INERT A gai alg gcd eR a RN 100,000 
Neen en ee eg on eth mk i a ee $900,000 





PROPERTY ACCOUNT. 


Summary of the net value of the real estate and plant 
roperty acquired at organization, and the expenditures 
or capital additional and improvements from that date to 
December 31 1910 chargeable to Property Account: 


Net Appraisal Value of Real Estate and Plant Property at 
: oe siililaeiDiith hi haste is'nt tei ticrgs Win ak digi nv nena apie aatted las ts ain ds aint $44,194,504 47 
Expenditures for capital additions and improvements and 
———e of new properties from October 1 1802 to 
ecember 31 1910— 
For Raw Material Facilities— 
Equipment of iron ore mines, construc- 
tion of new furnaces and steel mills 
Oe eee Te es kw mawnee $6,370,157 54 
Purchase of additional timber properties 
in Mississippi and Missouri; construc- 


tion of new saw mills, &c__________- 640,561 85 





7,010,719 39 
For Manufacturing Farilities— 


In United States— 
Additional Real Estate, Buildings, 
Machinery and Equipment for the 
manufacture of the increased re- 
quirements of harvesting machines 
and tillage implements and for the 
roduction of the Company’s allied 
ines of wagons, Manure spreaders, 
gasoline engines, cream separators, 
auto-wagons, tractors, American 
a rr see wenee $11,465,282 31 
In Foreign Countries— 
Real Estate, Buildings, Machinery and 
Equipment for the manufacture of 
harvesting machines and tillage 
implements in Canada, France, 
Germany, Sweden and Russia__.. 6,323,520 51 





17,788 ,802 82 
For Agency Warehouse and Transfer Properties— 


Construction of new warehouses and additional storage 














and transfer facilities on the territory_.___________ 1,904,578 07 
For Railroads— 
Track extension and additional rolling stock______- « 995,306 38 
71,893, ‘ 
eeihink: $ 911 13 
Miscellaneous Property Sales, &c_............-..___._. 957,583 08 
70,936,32 
Pee eae $ 6,328 05 
Stripping and development at ore mines in advance of ore 
DE GOs taicid ua pealibnivesde oh be aa hin 


951,074 33 
Ht ERE Ge $71,887,402 38 


The principal capital expenditures for new property 
acquired or constructed and for additional equipment pur- 
chased during the fiscal year 1910 were as follows: 

International Harvester Company.—Akron Works, New 
yore plant. Champion Works, electric power installation. 

eering Works, new grain drill equipment. Keystone 
Works, completion of new four-story concrete warehouse. 
McCormick Works, completion of electric power stations, 
installation of waste-heat-utilizing apparatus, new ferry 
boat. Milwaukee Works, purchase of dock property, new 


-—— | = = = 





Balance at December 31 1910__. 


warehouse, new foundry and equipment for additional gas 
engine and cream separator capacity. Osborne Works, new 
four-story-warehouse for tillage implement storage, partial 
construction of new malleable foundry. Plano Works, new 





TT 


building for making steel wagon gears, eight new dry kilns, 
special machinery for manufacturing Bettendorf steel 
wagons. Tractor Works, first unit of new tractor plant 
erected for the exclusive manufacture of gasoline tractors. 
Weber Works, purchase of additional real estate and com- 
pletion of new forge shop. 

International Harvester Company of Canada, Limited.— 
Hamilton Works, new manufacturing building, new ware- 
house, extensions to gray iron foundry, paint shop and wood 
shop. Chatham Works, purchase of real estate and plant 
for the manufacture of Chatham and Old Dominion wagons. 
Paris Works, purchase of machinery and equipment for the 
manufacture of manure spreaders and disc harrows. 

Compagnie Internationale des Machines Agricoles.—Croix 
Works, France; completion of new plant for manufacturing 
French requirements of mowers, rakes and tedders. 

International Harvester Company in Russia.—Lubertzy 
Works, Russia; new buildings and equipment for the manu- 
facture of lobogreikas, mowers and reapers. 

International Harvester Company m. b. H.—Neuss Works, 
Germany ; completion of new plant for manufacturing German 
requirements of mowers, rakes and tedders. 

Aktiebolaget International Harvester Company.—Norr- 
koping Works, Sweden; addition to gray iron foundry and 
new equipment for the manufacture of lobogreikas. 

Wisconsin Steel Company.—Purchase of 27.9 acres at 
South Chicago; extension to blooming mill, new billet yard, 
extension to power system. Purchase of 517 acres additional 
coal lands in Kentucky and development work for coke oven 
construction. 

Wisconsin Lumber Company.—New band saw mill at 
Huttig, Ark.; drainage ditch excavation. 

Railroad Companies.—Extension of Deering Southwestern 
Railway to Caruthersville, Mo.; purchase of 6 engines and 
46 freight cars. 

International Harvester Company of America.—New general 
agency warehouses at Albany, N. Y., Baltimore, Md., 
Bismarck, N. D., Denver, Col., Eau Claire, Wis., Evans- 
ville, Ind., Minot, N. D., Sioux City, Ia., Sioux Falls, S. D. 
Additions to agency warehouses at Council Bluffs, Ia., 
Harrisburg, Pa., Minneapolis, Minn., Madison, Wis. Pur- 
chase of real estate for warehouse sites at Aberdeen, 8. D., 
North Battleford, Sask., and Yorkton, Man. 


poe amount of above Capital Expenditures .._.._...-..-. $5,448,443 42 
educt— | 
Miscellaneous property sales and adjustments___..._.-.- 170,004 17 
Net Capital Additions during 1910 Fiscal Year_._.... -.-.- $5,278,439 25 











PATENTS AND EXPERIMENTAL WORK. 


No capital stock was issued or cash paid for the patents, 
trademarks, shoprights, &c., which this Company acquired 
through the purchase of plants and properties at the time of 
organization. Those patents, trademarks, &c., were pur- 
chased, originated, or established at great cost by the former 
owners during long and successful terms of business, and are 
a valuable asset of the Company. The cost of all patents 

urchased since organization has been charged to Profit and 
oss, except the amount of $250,000 paid for patent rights 
acquired during the year, which will be written off gradually. 

The company maintains a skilled force of inventors and 
designers for the purpose of producing new devices and 
improvements in type, design, or construction of its products. 
This department has been enlarged and strengthened during 
the year. All experimental and development expenses have 
been charged to cost of operation. 

The experimental, patent and development expenditures 
amounted to $567,932 for 1910, compared to $474,515 for 
1909. 


EMPLOYEES. 


The average number of employees of all companies during 
the past year was 35,743, and the total salaries and wages 
paid, together with the amounts expended or set aside for 
the benefit of employees, for Profit Sharing, Employees’ 
Benefit Association, and the Pension Fund was $29,279,057. 


EMPLOYEES’ BENEFIT ASSOCIATION. 


The Employees’ Benefit Association is a voluntary and 
mutual sick, accident (on and off duty) and death benefit 
association. The average membership during the year 1910 
was 24,862, about seventy-five per cent of the average total 
number of employees in the manufacturing plants. The 
Company, in accordance with its agreement, again con- 
tributed $50,000 to the funds of the Association for 1910. 
The financial statement of the Association for the fiscal year 
ending December 31 1910 is: 














Cash Balance at December 31 1909-_-_--~- a a $141,505 89 
Careers  TROOG ae 6 on hee creche vcwndsésdveeoaa $294,710 02 
Operating Payments— 
ee RP eae vag DA 2° 
DO ed meant 61: 
sine terete 251,317 03 
43,392 99 
Cash: on Mand Tepemahat B1.1010 6.0.0 oo nee di wncascseecconon $184,898 88 
educt—- 
Liabilities for unsettled claims (partly estimated)... -- 54,870 72 
$130,028 16 
Add— 
Contribution of International Harvester Company... ---- 50,000 09 





Tota! Estimated Surplus at December 31 1910.__-.-.------- $180,028 16 


ee ee 
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INDUSTRIAL ACCIDENT DEPARTMENT. 


During the past year the Company put into operation a 
comprehensive plan for compensating its employees for 
injuries resulting from industrial accidents. This plan is 
based upon the principle that the industry should bear the 
burden of industrial accidents, and that compensation should 
be paid promptly to all injured employees, or, in case of 
their death, to their dependents, according to a fixed scale 
of benefits, regardless of legal liability. The Company has 
thus been a pioneer in the attempt to solve the difficult 
problem of avoiding the waste, delays, injustices and 
antagonisms incident to personal injury litigation. 

The Company’s compensation plan includes employees 
at the manufacturing plants. It is administered by an 
Industrial Accident Department, which promptly investig- 
ates every accidental injury or death. All necessary blanks 
and information are furnished by the department and no 
beneficiary requires legal assistance to collect the amount to 
which he is entitled. Settlements are made, as far as 

ossible, directly with the person entitled to receive the 
Genaiite: and an earnest effort is made to see that every 
dollar due under the plan is promptly paid without any 
expense on the part of the injured employee. 


SCALE OF COMPENSATION. 


In case of death.—Three years’ wages, but not less than 
$1,500 nor more than $4,000. 

For loss of foot or hand.—One and one-half years’ wages, 
but not less than $500 nor more than $2,000. 

For loss of both feet or both hands, or one foot and one 
hand.—Four years’ wages, but not less than $2,000. 

For loss of sight of.one eye.—Three-fourths of one year’s 
wages. 

P For total blindness.—Four years’ wages, but not less than 
2,000. 

In case of other injuries.—One-half wages during dis- 
ability, but not for more than 104 weeks from the date of 
the accident. Thereafter, if total disability continues, an 
annual pension equal to 8 per cent of the death benefit 
which would have been payable had the accident resulted in 
death, but in no event less than $10 per month. 

All the benefits provided by the plan and all expenses of its 
administration are paid by the Company, except one-half 
of the disability benefits during the first 30 days, which is 
paid out of a fund to which the employee contributes the 
nominal sum of from six to ten cents per month, according 
to his wages. 


PENSION FUND. 


During the year there were eighty employees on the 
regular pension roll, five of whom died. These pensioners 
have averaged nearly thirty years of service; their average 
age is sixty-six years. Pensions are paid solely out of funds 
donated by the Company, and a permanent pension fund is 
being established by annual appropriations from earnings 
until its amount shall be sufficient to provide the revenue 
necessary for future payments. The condition of the fund 
at December 31 1910 was: 


I ee ER $502,654 22 
Appropriation from 1910 Earnings 250,000 00 


$752,654 22 
$24,791 98 
16,154 76 





Add— . 
Income from fund for year 1910 
Less—— 

Pension payments during 1910 





8,637 22 
$761,291 44 





Balance at December 31 1910 


GENERAL. 


The success of this Company depends primarily upon the 
prosperity of the farmers throughout the world. The 
generally favorable crop conditions in 1910 again resulted in 
large financial gains to them; and their prosperity is re- 
flected in some degree by the increase in the total volume 
of the Company’s business for the year. The foreign trade 
in harvesting machinery, and the sales of the recently 
developed new lines at home and abroad, now constitute 
two-thirds of the Company’s total business, and contribute 
more than proportionately to the net earnings. The 
extension of the Company’s business throughoutthe world 
has established it upon a firmer basis and insures greater 
stability and security from crop failures. 

The rapid growth of the business has required large capital 
outlay for increased manufacturing facilities and country 
warehouse capacity, as outlined in the statement of Property 
Account. To meet the increasing demand with prompt and 
adequate service to customers, new warehouses, with a 
storage capacity of 2,600 carloads, have been erected in the 
United States and Canada. 

The manufacture and sale of harvesting machinery 
probably requires a larger working capital in proportion to 
the volume of sales than any other commercial enterprise, 
because of the long credits extended to farmers and the 
necessarily large investmentin inventories and manufacturing 
facilities. At December 31 1910 the total assets of the 
Company aggregated $195,000,000, while the total sales of 


manufactured products for the year were less than half 
that amount. 





The high tariffs on harvesting machinery in Europe and 
the necessity for better and prompter service to our cus- 
tomers have required the construction of works at Croix, 
France; Neuss, Germany; Lubertzy, Russia, and Norr- 
koping, Sweden. The French and German factories were 
completed during 1910 and are now in satisfactory operation. 
Additions to the Russian plant costing nearly $1,250,000 
are now being made for building lobogreikas, mowers and 
reapers in 1911; and a twine mill is building at Neuss. 

he properties producing raw materials have been in 
successful operation during the year and supply a large 
roportion of the Company’s requirements. Increased 
acilities have been added to the blast furnace and steel mill 
property at South Chicago. Extensive development work 
is in progress on the Company’s coal lands in Kentucky, and 
a coking plant of 300 bee-hive coke ovens is being con- 
structed. A new saw-mill at Huttig, Arkansas, with a 
daily capacity of 80,000 feet of hard-wood lumber, was 
completed during the year. 

Better and increased crops can be produced by more 
scientific methods of agriculture and intensive farming. 
The Company is endeavoring to supplement the able and 
efficient work of the Department of Agriculture and the 
various State experimental stations and agricultural colleges 
by publishing pamphlets dealing with scientifie farming. 
The Company is financing three experimental farms in differ- 
ent sections of the country and is offering premiums in other 
districts to promote the raising of the finest crops. 

Welfare Work is being continued along the lines of the 
policy adopted in 1909. For this work $217,000 was appro- 
priated during the year. 

A profit-sharing distribution was again made in 1910 to 
meritorious employees, in which 1,976 participated. The 
— of interesting employees as sbocichelbana on a favorable 

asis has met with great favor,and 3,600 employees are now 
stockholders. 

Realizing the objections to the usual method of handling 
industrial accidents in the United States, the Company in 
April 1910 inaugurated an Industrial Accident Plan provid- 
ing liberal compensation for industrial accidents to be paid 
regardless of legal liability on the part of the Company. 
Although it is not compulsory upon any employee to accept 
settlement for accidents under this plan, in the great majority 
of cases the amount is accepted and personal injury litigation 
is avoided. The plan requires a reserve fund to meet lia- 
bilities as they occur, and this year the Company has appro- 
priated $250,000 for this purpose. 

The books and accounts for the fiscal year have been 
auidted by Messrs. Haskins & Sells, Certified Public Account- 
ants, and their certificate is presented herewith. 

In reporting the progress of the business during the past 
year, the Board makes grateful acknowledgement of the 
loyalty, efficiency and spirit of co-operation which have 
characterized the organization and have added so much to 
our success. 


By order of the Board of Directors, 


CYRUS H. McCORMICK, 


President. 
Chicago, April 18 1911. 








HASKINS & SELLS 
Certified Public Accountants 
30 Broad Street, New York 


Chicago, April 11 1911. 
The Board of Directors, 
International Harvester Company, 
Chicago, Illinois: 

We have made an audit of the books, aecounts and records 
of the International Harvester Company and of affiliated 
companies for the year ended December 31 1910. 

e have examined the charges to capital accounts, have 
verified the Cash and other Current Assets at December 31 
1910, including the inventories of Raw Materials and Supplies, 
Work in Progress, and Finished Product, and have verified 
the Income and Profit and Loss Accounts. 

We find that Raw Materials and Supplies in storerooms 
and in process of manufacture were priced at cost, except 
where market values at December 31 1910 were less than 
cost, in which cases the inventories were reduced to market 
values; that Finished Machines and Attachments were 
inventoried at cost, and Repair Parts at proper percentages 
of list prices, with a reasonable allowance for Depreciation 
of Finished Machines and Repair Parts on the territory; that 
Twine was inventoried at a reduction from cost to meet 
market conditions. re) 

The company has pursued a conservative policy in re- 
lation to charges to capital accounts. Adequate reserves 
have been provided for depreciation of fixed assets and for 
possible losses, and full provision has been made for all 
known liabilities. 

We hereby Certify that, in our opinion, the Statement of 
Combined Assets and Liabilities submitted herewith reflects 
the true financial condition at December 31 1910, and that 
the accompanying Statement of Profits is correct. 


(Signed) HASKINS & SELLS, 
Certified Public Accountants. 
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PENNSYLVANIA STEEL COMPANY 








TENTH ANNUAL REPORT—FOR THE YEAR ENDING DECEMBER 31 1910. 





Office of Pennsylvania Steel Company, 
417 Market Street, Camden, N. J. 
May 1 1911. 
To the Stockholders: 

Your Board of Directors submits the following report of 
the combined operations of your Company and its subsidiary 
companies for the year ending December 31 1910, together 
with a brief review of what has been accomplished during 
the ten years which have elapsed since the formation of your 
Company. 

INCOME ACCOUNT, YEAR 1910. 


Income from Operation (after payment of all expenses of 
operation, including $4,903,462 99 for ordinary and extra- 
ordinary repairs and upkeep, currently charged during year 











ee Or Mi. co whddencbecdduncdabiesiousees $3,779,824 90 
Rents, Income from Investments and Interest on Bank 
I a Sa is as deren pus th ww ide pas wm aah aes eh 249,370 93 
ns ee ee ne CC dinbeocdommoewaabee $4,029,195 83 
Less Payments to Sinking Funds........................ 576,462 04 
$3,452,733 79 
Less Interest on Bonded Indebtedness___.__._..__-._.__ . 1,126,456 25 
I ee ce $2,326,277 54 
Dividend paid November 1 1910________..___- $577,500 00 


Interest on New Stock Issue paid Nov. 1 1910_. 115,165 03 











Dividend payable May 1 1911_..._____- ...... 719,628 00 
1,412,293 03 
arenes Fees sees Cer Veer. oo wocesdbsdkenddiascs $913,984 51 
Less charges for depreciation of Plants and Equipment..._. 855,403 44 
Balance Carried to Profit and Loss Account_________- $58,581 07 
Balance of Profit and Loss Account, January 1 1910_____- 5,302,409 85 





Balance of Profit and Loss Account, January 1 1911___.$5,360,990 92 
COMBINED BALANCE SHEET JANUARY 1 1911. 


SSETS. 
Properties owned and operated by the several com- 
DORI TOSSES. BE. LOO nice cd sdinin <dcccanct $49 927,389 
Less Amount written off for Depreciation and Plant 
improvements, 1901 to 1909, inclusive________ 7,561,218 





$42,366,171 
Plant Expenditures during year ending Dec. 31 1910 $2,275,143. 
amount written off for Depreciation and Plant 



































Improvements, year ending December 31 1910_- 855,403 
1,419,740 
$43,785,911 
Investments—Sundry Securities........_.....-.-.- ee 1,139,479 
SR iit a A a i aac 5 Ly it ARGO TATA Sh Pe eae Sd I 510,873 
Current Assets— 
Inventories of Materials, Supplies and Products 
Se Ge De... no cawensecwon $8,913,595 
Se CS AL inn cee ow ddewnowae 4,389,821 
EE i hha as, cried did bee Mindia dbo daimdeuud 89,068 
a 881,132 
14,673,616 
i $60,109,879 
LIABILITIES. 
Sn i i ee iaean ene $20,560,800 
IRIE SPOS, RR i Sie ae ng = 2 ae 10,750,000 
Of Subsidiary Companies not owned by the 
Pennsylvania Steel Company____________-_- 12,700 
Ns dnuhmanmesiacdadsocee 20,679,000 
Current Liabilities— 
Accounts Payable and Pay-rolis________..___- $1,728,926 
Dividend payable May 1 1911____________ __-_~- ’ 
Accrued Interest and Taxes._...............- 297,835 
2,746,389 
ey Sn SR et le mba menbb@aeece 5,360,990 
Ne wwe $60,109.879 
COMPARATIVE INCOME ACCOUNT, YEARS 1910 AND 1909. 
Inc. (+) or 
1910. 1909. Dec. (—). 
income from Operation_ ------ $3,779,824 90 $3,809,458 20 —$29,633 30 
Rents, Income from Invest- 
ments and Interest... - 249,370 93 196,821 27 +52,549 66 
Earnings from all Sources__$4,029,195 83 $4,006,279 47 4+$22,916 36 
Payments to Sinkin 
UR ik, trl aii ioes Bene eee 576,462 04 320,411 35 +256,050 69 
$3,452,733 79 $3,685,868 12 —$233,134 33 
Less Interest on Bonded In- ; 
EE EE aE Ea 1,126,456 25 1,120,968 74 +5,487 51 
S| ESSE re ero $2,326,277 54 $2,564,899 38 —$238,621 84 
ees 1,412,293 03 1,155,000 00 +257,293 03 





Surplus Net Income for 


Gare ane rs eee $913,984 51 $1,409,899 38 —$495, 
Zess Charges for Depreciation ’ ane 





of Plants and Equipment... 855,403 44 526,854 67 +328,548 77 
Balance Carried to Profit 
and Loss Account____- $58,581 07 $883,044 71 —$824,463 64 


Balance of Profit and Loss Ac- 
count Jan. ist of each year_. 5,302,409 85 4,419,365 14 +883,044 71 


Balance of Profit and Loss 
Account Dec. 3ist of 
SOGM POOP... ocaccecue $5,360,990 92 $5,302,409 85 +$58,.581 07 
Your companies produced, in gross tons, compared with 
1909, the following: 





1910. 1909. 
tt Michie stikbdahwimismebcdhikennadda nine mas 790,000 890,000 
Gh eitn dibtbinn dee etndne debian meeede 771,000 698,000 
es natianee ms tow 6 Mibtinennbectekenwheen 1,471,000 1,000,000 
Dec pbunantinudws thblbeibaeadaiubeh onic 757,000 700,000 
I bitin dueidhcbeolisindboncdivebs tees 847,000 800,000 


During the year 1910 your subsidiary companies were 
actively engaged in starting new operations and in the intro- 
duction of new methods of manufacture. In connection with 
your mining operations in Cuba an initial organization was 
formed out of unskilled laborers for operating the new, and 
in many respects unique, machinery for mining and trans- 
portation, an unusually difficult task, and one which in- 
volved large expense. High costs for the first year were the 





—-- 


natural results of these conditions. The difficulties encoun- 
tered have been largely overcome, and an efficient force of 
men has been gathered together. During the same period 
the open-hearth plant at Sparrow’s Point was completed 
and started; new methods of manufacturing steel were being 
perfected, both there and at Steelton, in connection with the 
pea the new Cuban ores, all of which of necessity increased 
costs. 

Notwithstanding these unfavorable conditions, your 
companies were able to charge more than in 1909 directly to 
depreciation, and to make larger payments to sinking funds, 
which latter, in reality, are also allowances for depreciation. 


CAPITAL EXPENDITURES, 


During 1910 expenditures for capital account amounted 
to $2,275,142 73, of which $924,440 46 was expended on the 
mining properties, principally for boilers, engines, electric 
generators, miners’ houses, office-building and hospital at 
coal mines, and for railroad equipment, ore-drying kilns 
and appurtenances, and miners’ houses for the new mining 
operations in Cuba. On manufacturing properties there was 
expended $1,350,702 27, principally for gas-blowing engine, 
new boilers and hot stoves at blast furnaces, re-modeling and 
re-constructing of blast furnace, extension of steel foundry, 
heating furnace and gas producers at blooming and rail 
mills, water-softening and filtering plants, new wharf and 
ore unloaders, and completion of open-hearth plant. 

The principal properties controlled by you through the 
several subsidiary companies are as follows: 


MINING PROPERTIES. 

Coal Mines.—Your coal-mining properties are located in 
Cambria and Indiana counties, Pennsylvania, and consist 
of about 16,000 acres of coking coal lands. Five coal mines 
are at present in operation on these properties. They 
produced 790,000 tons of coal in 1910, compared with 890,000 
tons in 1909. The decrease of 100,000 tons was due to the 
scarcity of mining labor in the early months of the year. All 
expenditures in connection with your coal-mining operations, 
except those for permanent structures, are charged against 
operating cost, about $45,000 having been so charged during 
1910, in addition to the $67,000 paid into sinking fund to 
cover exhaustion of coal. 

Iron Ore Mines.—Your companies depend for their sup- 
plies of iron ore on your mines in Cuba and on the mines at 
Cornwall, Pa., in which latter you own a controlling interest. 

Cuba is the most accessible and economical source of supply 
for the increasing needs of your companies in this essential 
of steel manufacture. You have owned for the past ten 
years in Cuba the mines at Daiquiri, near Santiago, which 
produce a hard hematite ore. In 1910 they produced 
523,000 tons of ore, a record output, and slightly more than 
the 514,000 tons mined in 1909. At the end of the year the 
ore in sight was equal to that at the beginning of the year. 
There was expended during the year for permanent better- 
ments to this property, principally for new steam shovels, 
air-compressor plant and new buildings and structures, and 
for exploration, $160,000. In accordance with the estab- 
lished policy of your mining companies, this sum was charged 
to the cost of mining. A narrow-gauge railroad, six miles in 
length, is under construction to reach a group of small iron 
mines which can be economically operated in connection 
with your existing railroads. The cost of this railroad exten- 
sion will also be charged to the cost of mining. 

These mines at Daiquiri may be relied — for some years 
to produce 500,000 tons of ore annually, but it is tothe new 
mines on the north eoast of Cuba, at Mayari, near Nipe Bay, 
and at Moa, that your companies must look for their future 
iron ore supplies. These new mines contain, by careful 
measurement, about 1,400,000,000 tons of iron ore. The 
deposit consists of a shallow blanket of ore about 18 feet 
deep, covering a great area, and contains, in addition to 
iron, nickel and chromium, both of which elements are very 
desirable and valuable in the manufacture of a large variety 
of steel products. The ore is fine and moist, and a consider- 
able portion of it must be dried and sintered before it can be 
economically transported and used in the blast furnace. 
There were mined 411,000 tons of ore from these new proper- 
ties in 1910. 

The ore mines at Cornwall, Pa., in which you own a 54 
per cent interest, produced 537,000 tons of ore in 1910, 
compared with 478,000 tons in 1909. Early in the year 
the new plant for hoisting, crushing, sorting and storing this 
ore was put into operation. This has been under construc- 
tion for the past two years and has cost in excess of $500,000, 
which has been paid out of the earnings of the ore property. 
It has increased the capacity of the mines and lessened costs, 
although the full advantage of the improvement was not 
realized in 1910 because of the depressed condition of the 
iron trade in the particular district which consumes this ore. 

MANUFACTURING PROPERTIES. 

These are three in number: The Steelton Plant of The 
Pennsylvania Steel Company, the Lebanon Plant of the 
same Company and the Sparrow’s Point Plant of the 
Maryland Steel Company. 
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The Steelton Plant consists of five blast furnaces, Bessemer 
and open-hearth steel plants, with rolling mills for the pro- 
duction of rails, billets, blooms, slabs, structural and mer- 
chant steel; forge department, for the production of heavy 
and light forgings, and a steel foundry. Extensive shops for 
the manufacture of railroad frogs, switches and crossings 
and of all classes of steel bridges and buildings are connected 
with these works. One hundred and twenty by-product 
coke ovens, the product of which is consumed in the blast 
furnaces, and the necessary iron foundries and machine 
shops, are also a part of the plant. 

The Lebanon Plant consists of two blast furnaces, with 90 

by-product coke ovens and the necessary repair shops. 
This plant manufactures pig iron from the Cornwall ores 
ber near by. A considerable part of this ore is concen- 
-trated magnetically in a plant located near the blast fur- 
naces, by which operation the iron content of the ore is in- 
creased and the copper which it contains is removed and 
made available for sale as a special by-product. 

The Sparrow’s Point Plant is located on the Patapsco River, 
below Baltimore, and owns its own docks and wharves, at 
which its supplies of ore and coal are received and from which 
such of its manufactured products as are distributed by 
water are shipped. An extensive ship-building plant is a 

art of these works. The steel-making plant consists of four 
blast furnaces, Bessemer and open-hearth plants, with 
blooming and rail mills, and the requisite foundries and 
repair shops. Its products are confined to rails and billets 
at the present time. 

Several of the additions and improvements made during 
the year are of special interest to the future of your plants. 
The gas-blowing engine for blast furnaces added to the 
Steelton Plant will enable your management to determine 
the comparative economy of steam and gas engines for blow- 
ing purposes in the particular localities in which your plants 
are located. The completion of the new open-hearth plant 
at gay aga Point, which is designed to operate either by 
itself or in connection with the Bessemer Plant, and with a 
special view to the use of iron made from the new Cuban 
ores, and the re-modeling of one of the blast furnaces at the 
same plant, and its equipment with labor-saving appliances, 
designed for the special requirements of the new Cuban ores, 
are both of great importance to the future of your companies. 
The installation of ore unloaders at Sparrow’s Point, by 
which the ore arriving from your Cuban mines is unloaded 
either into cars for transportation to the Steelton Works or 
into storage for use at Sparrow’s Point, marks the beginning 
of ore-handling by mechanical means on the Atlantic sea- 
board. These unloaders will handle all the ore required at 
Steelton and Sparrow’s Point with great economy and 
efficiency. 


RAILROAD PROPERTIES. 


The Baltimore & Sparrow’s Point Railroad is a double-track 
line about five miles in length, extending from Colgate Creek, 
where it connects with the Baltimore & Ohio and Pennsyl- 
vania Railroad systems, to Sparrow’s Point. Along the 
shore of the Patapsco River, which it follows, a considerable 
industrial development is taking place. There is a gratifying 
increase in the railroad freight and passenger business from 
this source. 

The Cornwall & Lebanon Railroad is about twenty-five 
miles in length, and connects the Pennsylvania Railroad 
System with the city of Lebanon, where your Lebanon plant 
is located. It also reaches the Cornwall ore mines. Mt. 
Gretna, well known as a summer resort, and as the home of 
the Pennsylvania Chautauqua, is located on this railroad. 
The encampment of the Pennsylvania National Guard is 
frequently held at Mt. Gretna. The railroad also serves the 
principal industrial establishments of the city of Lebanon. 

The Spanish-American Iron Co. Railroads in Cuba consist 
of about forty miles of standard and twenty miles of narrow- 
gauge tracks, connecting the mines and shipping docks. 


STATISTICS OF OPERATING PLANTS. 


The following statements show the units composing the 
operating companies’ plants, the equipment of your several 
p ants and physical data connected with the same, the num- 

er of employees at your several operations, and amount of 
wages paid from 1901 to 1910, inclusive, and a full list of 
your subsidiary companies: 


PLANTS OF OPERATING COMPANIES. 


Iron 
Steel- Leb- Mary- Coal Mines, To- 
ton. anon. land. Mines. Cuba. tal. 


Ore-handling plants__......._. -. ne mS. 1 bia 2 
Ore-concentrating plants__.._____- a 1 am ae me & 
Ore-nodulizing kilms__.__.... . _ __. 1 4 a ms 12 1 
EE eae ae 5 2 4 sa ie as 1 
Pig-iron casting plants.._....._- _- 2 1 1 fae ae 
Bessemer converters._.........-.-.-..- 3 vee 3 ae ee 
ee man melting furnaces_-_-_-- 19 ager 5 po Bes 2 
Blooming and slabbing mills_____- 3 2. 1 as cite 
pn EEG Ra 9 al Se a a 1 ae 1 ou na 
Bees wee Wiles... ou oceccce 3 ae ty a 
REI RE gaat ht ape aa 1 *~ wal aie 
Bridge and structural shop___._--- 1 Re a. Pap 


Frog, switch and special work shop. 1 us 5 
ee ie awe Be ed : as oe 
1 


! 

i 

1 

i 
COBOMrwOKR KR UOHMR RH HH Cote hh Oh «1 Go 


Marine department... ..........--- a a ie aa 
ee cee 3 ay te 2 
Foundries—iron _.........-.-_-_--.- 2 ius ‘s 2 
Foundry—Steel_______._._._.---- 1 ram Mek ¥gr ad 
a an eae mS bonis 1 are ee 
EEE EN Eee ae me 3 1 2 1 3 1 
ER aR eae 1 a 1 aii aie 
Electric power plants____...._ --- 1 1 1 1 2 
"a> REPS See 1 1 2 aie 2 
By-product coke ovens. .______.-.. 120 90 200 ies ot 41 
ig ER a oS Pee vig? 2 








STATEMENT OF EQUIPMENT, &C., warts: ”~~ty-temataie COMPANIES. 
ron 
Rail- Mines, Coal 


roads. Cuba. Mines. Works. Total. 
Standard-gauge locomotives. .......-- 13 I 2 ail 45 71 
Narrow-gauge locomotives__.......--- ep eS weee 27 52 
Electric locomotives, broad gauge... --- war hades Aad 5 
Electric locomotives, marrow gauge.... -..~ ---- 12 29 41 
OO en wdwene 767 ae «axe see 2,723 
Cs NT tN es te mowes ae 299 965 941 2,205 
Hot metal and cinder ladles_____.._._-_- ey iaieahie co whines’ 127 
Miles of standard-gauge railroad track. 62 seen 101 203 
Miles of narrow-gauge railroad track... -—. 23 99 21 143 
A, i meee oy a. amen ae 18 
OCCT GHEE cc bd dws cotncdeece rhs 4 ariel 23 27 
ee CN ile et ah ens we eoue it RPA apc 57 
Acreage of minerals owned___.__..___- .. 85,193 13,521  .... 98,714 
BS is tie in kk cc wcinime ~~ sae a cee ,305 
Acreage owned in fee__________._._.__. _. 98,975 2,961 1,893 103,829 
Dwellings and town buildings________- a 330 331 1,289 1,950 
AVERAGE NUMBER OF EMPLOYEES AND TOTAL AMOUNT EX 

PENDED “—e WAGES, YEARS 1901-1910, INCLUSIVE. 
ron 
Mines, Coal Total Amount 
Year— Cuba. Mines. Works. HEmployees. Pay-Rou. 

ERTS pee 882 sina 10,079 10,961 6,405,594 83 
DME ckdaccoman dena 964 oa 12,624 13,588 7,653,719 84 
NR i ha eel ai as i a intel 1,343 588 11,961 13,892 9,375,302 27 
EEE. ep Ridin dln din abi 03 503 2,291 14,328 10,309,464 86 
ENED ur shicdinss ar eiicias > seins at aki 1,655 689 7,234 9,578 6,807,587 41 
I ia 2,180 851 10,211 13,242 9,220,179 99 
NE he aa bch co odin 2,323 767 11,965 15,055 11,006,651 80 


SUBSIDIARY COMPANIES. 
Full Ownership— 


Maryland Steel eo og | LI Pr Mee epee ome a Sparrow’s Point, Md. 
The Spanish-American [ron Company. _..__.--- Oriente Province, Cuba 
aaa Heilwood, Pa. 
The Baltimore & Sparrow’s Point Railroad Company -_Sparrow’s Point, Md. 
Lebanon County Light, Heat & Fuel Company___._.__-.- Lebanon, Pa. 
IS a alte e wineedald ou Lebanon, Pa. 
ey: eC er i ia 5 uni oa derdiinel Heilwood, Pa. 
Pine Township Water Company... -.-._.................. Heilwood, Pa. 


Partial Ownership— 
The Pennsylvania Steel Company (of Penn’a) About 99 4-5% 
Steelton and Lebanon, Pa, 
Cornwall Ore Banks ahd Mine Hills, about 54 1-5%_______- Cernwall, Pa. 
Cornwall & Lebanon Railroad Company, about 68%-.____- Lebanon, Pa. 


GENERAL REMARKS. 


As ten years have now elapsed since the organization of 
your Company, it is felt that a brief review of what has been 
accomplished in that time will be of interest. When your 
Company was formed, its subsidiary companies were without 
adequate supplies of raw materials. They owned a_ half 
interest in the Juragua iron mines near Santiago, in Cuba, 
from which they procured about 150,000 tons of iron ore a 
year. They owned no coal properties. Your management, 
realizing that the whole future of your Company depended 
on its ownership of raw materials, has, during the last ten 
years, as opportunity offered, acquired various iron ore and 
coal properties. Immediately on the organization of your 
Company in 1901, The Spanish-American [ron Company, 
owning iron ore mines near Santiago, was purchased. This 
property has since shipped 4,500,000 tons of ore and is now 
producing at the rate of about 500,000 tonsa year. During 
the same year a large interest was acquired in the Cornwall 
ore banks, which has from time to time been increased, until 
you now own control of this, the only large iron ore mine in 
the United States in close proximity to your works. From 
the time when the Spanish-American Iron Company was 
purchased, continuous explorations were carried on by your 
engineers in the comparatively unknown mineral-bearing 
districts of the Island of Cuba. Their searches led to the 
discovery of vast deposits of iron ore on the north shore of 
the island. You now own, through The Spanish-American 
Iron Company, two large bodies of this ore located at 
Mayari and at Moa, and containing 1,400,000,000 tons of 
ore. One of these properties, that at Mayari, has been 
developed and is now capable of supplying your rqeuirements 
of iron ore indefinitely. 

Beginning with the first year of your Company’s organiza- 
tion, the equipment of your three manfuacturing plants with 
by-product coke ovens was undertaken, and to-day they 
have in operation an aggregate of 410 by-product coke ovens, 
which last year produced about three-quarters of a million 
tons of coke. 

Coal for boiler use and for supplying your coke ovens is 
an essential raw material. To supply this need 16,000 acres 
of coal land were purchased and are now being developed as 
rapidly as circumstances will permit. This property con- . 
tains about 90,000,000 tons of coal. 

During the years in which these supplies of raw materials 
have been acquired and coke ovens have been built, the 
equipment and extension of your manufacturing plants have 
progressed steadily. A new plant for the manufacture of 
frogs, switches, crossings and many of the special appliances 
used in rail track construction was built at Steelton. A 
structural shop, with a capacity of 60,000 tons a year, 
equipped with the most modern applianees, and capable of 
handling the heaviest and most complex bridge and building 
work, has also been added to the Steelton plant. An ore- 
crushing and concentrating plant has been constructed at 
Lebanon. New open-hearth plants have been added to the 
Sparrow’s Point and Steelton Works. A new steel foundry 
has been built at Steelton, and mechanical ore unloaders 
and new wharves constructed at Sparrow’s Point. Much 
has also been done to improve the existing shops and mills. 
As a result, the productive capacity of pig iron has been in- 
creased from 500,000 to 850,000 tons, and of steel ingots 
from 850,000 to 1,000,000 tons. 

_ The growth of your plants and business is perhaps best 
illustrated by the comparative statement showing the 
amounts received and the disposition of the same from the 
organization of your Company in 1901 to December 31 1910, 
and the comparative balance sheet taken at the two periods. 
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STATEMENT SHOWING AMOUNTS RECEIVED FROM SALES OF CAPITAL STOCK, 
ORGANIZATION OF THE COMPANY IN 1901 TO DECEMBER 31, 1910, AND DISPOSITION OF SAME. 








Receipts— 
Capital Stock Pennsylvania Steel Company 
tN. J.), f Riv kceadack Sbbawuemeee $20,560,800 00 





erre 
Capital Stock Pennsylvania Steel Company 
en a a dmebewee 10,750,000 00 
$31,310,800 00 
SES IE SS Ree fo eR iets Phe ad $7,500,000 00 


Nee ee bin me 
Car Trust Bonds, Maryland Steel Company-.. 
Tee eee eu sae 
Penn Mary Coal Company Bonds-_-.-..-...--- 


1,250,000 00 
600,000 00 
,000,000 00 

2,000,000 00 





$16,350,000 00 


SEITE RIA Sa a ET 414,702 32 


ames Mele Home TRASOTT «oc. ce dccc oc cocgetesecuccaceunce 
Net Profits from Operation, 1901 to 1910, inclusive...-..--- 





15,935,297 68 
423,121 78 
33,196,924 95 





TREE) TRGOCIDEE.. 6. nce cc ccccncecewwccccccascceecscese $80,866,144 41 








BONDS, AND FROM NET PROFITS, FROM THE 





Payments— 
Stock of the Operating Companies Purchased___._____.-.. $10,159,721 78 
Plants and Real Estate Purchased . 
Coal Properties Purchased 
Accounts and Notes Payable Paid 
ASRS ae aie PA ata a a ; 69 
Interest on Bonded Indebtedness Paid_..........._.___. 8,376,194 38 
Dividends Paid and Payable May 1 11,692,128 00 
Bonds Redeemed 


1911 
by Operation of Sinking Funds 





Capac el 2,896,000 
RRR ga 510,873 ‘. 
ne 7,821,256 73 

Tee eee ee path aad we $73,551,833 25 


Balance Accounted for as Follows— 
Increase in Inventories 
Increase in Cash 


$4,463,262 34 


PEE EO ARERR ERS TR a+ ,817 78 
Increase in Accounts and Notes Receivable. 1,905,866 52 
Reserve for Plant Improvements (Balance) . 595,364 52 





7,314,311 16 
$80,866,144 41 














BONDED INDEBTEDNESS, DECEMBER 31 1910. 


A statement of the bonded indebtedness of the various operating companies, showin 


the amount of the original issue, balance outstanding 


December 31 1910, dates of maturity, rates of interest and sinking fund requirements, follows: 






































Total Balance Interest. 
Bond Redeemed. |Outstanding| Maturity. |\— Remarks. 
Issue. Rate.| Daie. 
The Pennsylvania Steel Co.— 
30-year 1st Mortgage Bonds Regis-|| $1,000,000; --..---- $1,000,000) Nov. 1 1917) 5% {Nay 1\\ Issued Oct. 29 1887 by old Penna. Steel Co. ist 
nn en OE OEE ECT Pe -es==-- Nov. 1 f Mortgage on Steelton Property. 
Cornwall 30-year Collateral Trust ‘Issued Oct. 11902. To be redeemed at fifty cts. 
' Gold Mortgage Bonds on The per ton on The Penna. Steel Co.’s proportion 
- Penna. Steel Co. holdings in 7,500,000) $1,050,000) 6,450,000;Oct. 1 1932) 5% ‘oon i of Cornwall Ore mined. Minimum $150,000 
Cornwall Ore Banks and other Oct. 1 perannum. Bonds may be drawn at 105. 
Lebanon County Properties. | 
- Registration Optional.__..---- 
| ‘ist Mortgage on Coke Plant and 16.654 acres land. 
Dated June 11905. Issued in 10 series, $150,- 
Coke Oven 10-year Gold Bonds ist{ fim 1\{ 000 each, 1 series payable June ist each year. 
PENS id Sido aresinedduds « }} 1,250,000 625,000 625,000| June 1 1915)414%/)| Dec. 1 Total issue $1,500,000, of which $250,000 was 
retained inthe Treasury. Redeemable at price 
| not to exceed 102 \. 
Outstand,g Issued July 1 1900. Covering 300 Coke Cars, 
Jan. 1 1901 Wooden Racks, 60,000 lbs. capacity. Payable 
Car Trust 10-year Bonds_-._------ ,000 DGGE - meesesde July 11910) 5% (sony 1 $25,000 July ist each year. Final payment 
July 1 made July 1 1910. Equipment owned now 
clear of encumbrance. 
Maryland Steel Co. Total Bond | 
30-year Ist Mortgage Bonds ee Issue. (t=. 1 | tommed Feb. 1 1892. ist Mortgage on Sparrow's 
DE aaivihadndbdebtoveenessees - Ce | aveseded 2,000,000/Feb. 1 1922; 5%/\Aug. 1 Point Property. 
Issued June 2 1902. Covering 500 Steel Gondola 
Car Trust 10-year Bonds_-_-_._----- 600,000 480,000 120,000\July 11912) 5% ‘Jal 1 100,000 Ibs. capacity Cars. Payable $60,000 
July 1 July 1st each year. 
The Penna. & Maryland Steel Co.’s 
30-year Consclidated Joint Mtge. 
Gold Bonds. Registration opt- - 7,000,000 
Less held by Trustee to retire Steel- 
ton and Sparrow’s Point ist 3,000,000 
Mortgage Bonds when due-_---_- 
Mch. 1 
2 4,000,000|\Sept.1 1925) 6% Sent. 1 oar August 15 1895. 
The Spanish-American Iron Co.— 
‘Issued July 1 1907. ist Mortgage on Mayari 
Property and ~aeemens, Oriente Province, 
ist Mortgage 20-year Sinking Fund : Cuba. Sinking Fund 30c. per ton on all ore 
Gold Coupon Bonds. Guaran- 5,000,000 461,000; 4,539,000\July 11927) 6%/\{Jan. 1 mined from July 11907. Minimum payments 
teed by Penna. Steel Co. of New iSuly 1\{ $120,000 each year to July 1 1910—$275,000 
Jersey. Registration optional - each year thereafter until July 1 1926 and 
$240,000 July 1 1927. Bonds subject to re- 
Sones out of Sinking Fund (by lot) at par 
| and interest or may be called at 102% 
Penn Mary Coal Co.— 
‘Sinking Fund 6c. per gross ton on all coal mined 
ist Mortgage 30-year Gold Bonds.) after April 11909. Minimum $67,333 33 per 
Guaranteed by Penna. Steel ey 2,000,000 55,000) 1,945,000;)April1 1939) 5% {April 1); annum. Redeemable at any April interest 
of N. J. Registration optional _ \Oct. 1 date at 101 and iuierest out of Sinking Fund, or 
yA a called at any semi-annual interest date 
L at >. 
Te ds edn $23,575,000) $2,896,000/$20,679,000 ” 


























COMBINED BALANCE SHEET JANUARY i 1911, COMPARED WITH JANUARY 1 1901. 



































Comparison 10 Years 
ASSETS. January 1 1911. January 1 1901. 
Increase. Decrease. 
Properties Owned and Operated by the Several Companies__.__.__________| ______._. RS ARR AES Se RR Cees eer Dy Met pck ta mait is 
Less Amounts Written Off for Depreciation and Plant Improvements, 1901 to | 
Neen nnn nn ne near nce ee eubetacodiousceceenung Bet DERRIDA In ye Ans agg cohen , 
2 (i Oi Cacti nnds hen eebhemobbhenscedcoccconncancseccadeul. watdbnus eS) Saeeerege sneer $9 ,972,347/$33,813,564) _._____- 
r,s henna nbennusonauncarencccessceshal ahbwunak a 1,440,179] -......-] $300,700 
Teen ne CC Re Reb ekaedetn. aaabecccecincdugwd.  Lelbewun SN I Fs Mk oe ar oe Rear ae eps 
Current Assets— 
ah aia nKi sh eas eatebend pecueewocewsounsescccosudun OO ER BO i a TS Eee rane EE i pep ee 
Tene een a CUR ease en wecanecucmanmecen cewun Se bt | Rea aeae RSE ae 
ee ee, hn Keb eieshaocsawémaaceececeaaunbala EE © a  } eae ecaame SRS ane ale 
2! 2.) 1 ie Cet eh hh SASS ae ees awe hood anawcseccendoben dal | AIA arg Soa | ER a eines EE 
17 Oe BAG. oe cucke BR Raa tat Hae ib PR 
ee ee dee ae te ainneheheunn ban neowecenehiiiul Eee GOD SO Oe ocd dda $19,367 195|$40,742,684) _______- 
LIABILITIES 
Capital Stock— ) 

ii ee Ein ale hin ei ehab et whbcwenwccaawndncuuk Mabe i i $1,500,000|$19,060,800} _______- 
SERRA SPIER RAREIIES FRE CTE Ok COS Ea a ae a as sata aco Ui, cis ee ae Rae a ee es oe 5,000,000} 5,750,000} ________ 
Of Subsidiary Companies not owned by Pennsylvania Steel Company____}  —-___ _--- Ss ite oa ie cba ee DE ode cae Deans 

Bonded Debt—Outstanding_-_........--.-.- Rises ah bce icatey a Laie sein CL ko ees eh Fie 7,225,000] 18,454,000} ____.__. 
ake KeLh SEEPS hou aes bok aden dociena~ chanenccrwcncascescestl, sbdebkesl” 6s AE ES PEE Dee Gebaades $76,972 
Current Liabilities— 
Dene ne en ee awl ew dwaen mnecmencue due TR 3” aan eee oo ee od EE eo Ss 1,131,901 
Dividend Payable May 1 1911_.__..--__-_. ETRE ESRI TIENT HORE IT | GRR meee: RE a mise Se idea hae 
SEES IT RL SII ie, dO ae ee eM SPE: a AAS eae RU se 
ee el ieee aa démesebinderaccconciceecase cit. | nee toa OE | eee Aa | 1,572,768 
Tee eee. Sa eee. PW RRA tat Pi ti) I 
i ca ee oe a dtbthnbeadine oueeceseeceenebackuule mee ee oa . een. ohn 2.2er eee c«ckues 
Te ee eho ie tan ab ebiekeneededccswenceacdaantiu ee SON 100490)  ~... 3. s $19,367,195|$40,742,684) ____.._. 























With the adequate supply of raw materials which has 
been secured during this ten-year period, your management 
is warranted in developing more fully the mechanical appli- 
ances and methods of your manufacturing plants and in 
diversifying their products. 

In May Later Luther 8. Bent tendered his resignation as 
a member of your Board. Major Bent’s connection with 
your companies began in 1873 and continued for thirty-seven 
years. Many of the most important developments made 
during this period were directly due to his suggestion and 





were carried out under his direction. His resignation was 
accepted with regret,and the vacancy caused thereby was not 
filled, but the number of your Directors was reduced to twelve. 

Your management is pleased to acknowledge the loyal and 
efficient services of the officers and employees of your 
Company and its subsidiary companies. 

Respectfully submitted, 

By order of the Board of Directors, 
EFFINGHAM B. MORRIS, EDGAR C. FELTON, 
Chairman Executive Com. President. 
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COMMERCIAL EPITOME. 


Friday Night, May 5 1911. 
Trade still keeps in a comparatively narrow groove, 
buyers purchasing only for immediate wants pending new 
and encouraging developments. 


May 11911. Apr.1 +4 ee May 1 1910 





Seo ee 


Se, i Ce. so cocdcencudct 2,068,785 2,059,873 3,071,300 
Us@es, JAVG, DOGS... 2.202 ce ccccces 17,563 32,439 33,663 
SE GE ae eenancccocsennesave 235,988 250,414 418,156 
EM eee. eek eh ecebebhe she 25,000 17,720 39,900 
DE Ddkind nen win cnncentibaans 16,000 6,683 
Ss Pitt 6 hon ewennoosense 133,496 173,009 235,475 
Pe Tn. «ossescusseoteoe 4,127 ,10 2,624 
Pt i Ms chncesacoonnancew 9,205 350 1,922 
Flour, barrels and sacks_.......--.-.. 59,300 63,100 72,300 


LARD has receded on moderate sales; prime Western 
here 8.35c.; City 7.70c.; refined for the Continent 8.55c.; 
South America 9.60c.; Brazil in kegs 10.60c. The specula- 
tion in lard was for a time at higher prices, but latterly there 
has been a decline in sympathy with lower prices for hogs, of 
which the receipts at the West have been liberal. The 
demand has lacked snap. To-day there was buying by large 
packers, despite big receipts of hogs. 

DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK 


Mon. Tues. We hurs. Fri. 
May delivery.......-. 8.00 7.98 8.10 8.06 8.04 8.05 
SG GUE ncaceacsa 8.21 8.15 8.22 8.10 8.15 8.12 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery......... 7.92% 7.92% 8.05 7.92% 7.92% 7.92% 
July delivery........- 8.05 8.07% 8.15 802% 8.05 8.02% 


PORK on the spot has been in routine demand. Mess 
$18@$18 25; clear $16 50@$18, and family $19@$20. Cut 
meats have met with a moderate trade, with prices easier. 
Pickled hams 11@12c., pickled bellies, clear, 11@13c., 
and pickled ribs 11@12%c. Beef has continued in light 
demand; mess $13 50@$14, packet $13 50@$14, family 
$14@$15, and extra India mess $22@$22 50. Tallow has 
been quiet at 5 15-16c. for city. Stearines have continued 
steady at 7@7\c. for oleo and 9@9M%c. for lard. Butter 
lower and in fair demand; creamery extras 22c.; firsts 
20% @21c. Cheese firm, with a fair business; State, whole 
milk, colored, Sept., fancy, 13%c. Eggs steady; Western 
firsts 1714@19c., with moderate transactions. 

OIL.—Domestic linseed has been in but light demand and 
easier for quantities; City, raw, American seed, 92@ 93c.; 
boiled, 93@94c.; Calcutta, raw, $1. Cottonseed has been 
in lessened demand, buyers holding aloof for lower prices; 
winter 6.30@6.80c.; summer white, 6.25@6.79c.; crude, 
5.20@5.27c. Cocoanut has been quiet but steady; Cochin 
734@8c., Ceylon 754@7%c. Corn firmer at 6.10@6.15c., 
with a fair business. Olive has continued quiet at 88@90c. 
Lard has been duil and weak, in sympathy with the product; 
prime 75@85c.; No. 1 extra 65@70c. Cod meets with the 
ordinary demand, and no more; domestic 53@55c., New- 
foundland 57@58c. 

COFFEE on the spot has been quiet; Rio No. 7 nominally 
11%c., Santos No. 4 123%@12%e. The speculation has 
been fairly active at best, and, what with falling European 
quotations and pretty steady liquidation here, supposedly 
in part for well-known bulls, prices have latterly weakened 
despite the statistical position. Closing prices were asfollows: 


eS 10.60 @ 10.65|September 10.25@10.26| January ___._9.90@9.92 
ee = ee 10.54 @ 10.55] October___10.05@10.07| February ___9.91@9.93 
ae wen 10.49 @10.52| November. 9.99@10.01| March ____-_- 9.93@9.94 
August __.10.39@10.40| December 9.90@ 9.91/April ______- 9.84@9.95 


SUGAR.—Raw has been dull and lower, partly in re- 
— to a decline in Europe, though on the other hand 
the Cuban crop in some cases is estimated at less than 1,400,- 
000 tons. To-day prices rallied. Centrifugal, 96-degrees 


test, 3.83c.; muscovado, 89-degrees test, 3.33c.; molasses, - 


89-degrees test, 3.08c. Refined quiet. Granulated 4.90c. 
Teas steady, with a fair inquiry. 

PETROLEUM is in brisk export demand, while domestic 
trade is rather slow. Refined, barrels, 7.25c.; bulk 3.75c. 
and cases 8.75c. Gasoline, 86 degrees, in 100-gallon drums, 
1834c.; drums $8 50 extra. Naphtha, 73@76 degrees, in 
100-gallon drums, 1634c.; drums $8 50 extra. Spirits of 
turpentine 74c. Rosin $7 50 for strained, common to good. 

OBACCO.—It is a fact beyond controversy that trade 
continues slow. It could harldy be otherwise, seeing that 
general business conditions are admittedly below the normal. 
Manufacturers certainly adhere tenaciously to the policy of 
buying to supply merely their passing necessities. Nor is 
the trade in progress of a very remunerative sort; the margin 
of gain is moderate if not narrow. And although the supply 
of binder tobacco is far from burdensome, being, in fact, only 
moderate, it is quite as plain that that of filler is rather large. 
In Sumatra tobacco transactions are restricted partly by 
the high prices asked, as the result of the brisk buying at the 
Amsterdam public sales, of which one was held to-day. No 
real revival of the tobacco trade in this country is expected 
until general business conditions improve markedly. 

COPPER has been quiet but about steady. Electrolytic 
is quoted here at 12.10@12.12Mc. f. 0. b. nominally. Tin 
has been dull and weaker; spot 42c., May 417%,@42c. Lead 
has remained dull at 44%ec. Spelter quiet at 5.45c. spot and 
May. Iron has remained quiet and rather weak. No. 1 
Northern $15 25@$15 50, No. 2 Southern $1525. Less 
activity prevails at blast furnaces and rolling mills. At 
Pittsburgh new business in finished lines is decreasing stead- 
ily. The turn in the lane has not yet been reached. 





COTTON. 


Friday Night, May 5 1911. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening, the total receipts have reached 
65,926 bales, against 45,212 bales last week and 51,544 
bales the previous week, making the total receipts since 
Sept. 1 1910 8,094,448 bales, against 6,773,338 bales for 
the same period of 1909-10, showing an increase since Sept. 
1 1910 of 1,321,110 bales. 

















Receipts ai— Sat. Mon. Tues. Wed. | Thurs.| Fri. Total. 
Galveston _____- 1,287| 2,651) 3,975 564| 3,964) 1,509) 13,950 
Port Arthur _--_. ia ‘sonata aE FR Paget sian en chiens dui shen 
Texas City, &c_- ie pay aati Beet aaa case 860 860 
Poh Orleans.- 6,434) 1,554) 3,934) 2,100) 4,619) 2,534) 21,175 

year a ea er soa 4 soak spsisbin sistant vil eile 
a ae cad 77 278 119 280 219| 2,180| 3,153 
Pensacola _...-.. 195 pita ware Pcp PW * Se 95 
Jacksonville, &c. 34 idee oe acl As ek cae ee sess lied 34 
Savannah _...-_. 1,998; 1,838) 2,244 748| 2,733) 1,862) 11,423 
Brunswick ___-- ae a ina a oe athe séuea en i i tainie is io i 
Charleston ___-. 566 ie ad 475 330 472 354) 2,197 
Georgetown __-_- aR Ae ae oan pope cil aiieicet si deatiamied 
Wilmington __-- 935) 1,821 417 517 768; 1,103; 5,561 
) RES 720| 2,639} 1,232 495 623 491; 6,200 
N’ port News, &c. Fg pat’ py SR Me hE: ih, ge Gee TH Bilge 5% eae 
New York. ._-_-- 102 Bo te PE eg’ 156 50 75 383 
REAR ae > lie 64 BABS a 55 145 43 307 
Baltimore _.. .-_- pening pS eR ial ii ale 488 488 
Philadelphia - - - - ae dna sipepayt Seanad PRE hse Apa tik 
Totals this week_! 12,348! 10,845! 12,396! 5,245' 13,593' 11,499) 65,926 




















The following shows the week’s total receipts, the total 
since Sept. 1 1910 and the stocks to-night, compared with 
last year: 


























1910-11. 1909-10. : Stock. 
Receipts to 
May 5. This |Since Sep; This |Since Se 
Week. | 11910. | Week. | 1 1909. 1911. 1910. 

Galveston... 13,950 2,685,541) 13,114/2,402,675 71,655 74,386 
Port Arthur___-- aS ee 02,277 See, SG. sneak Beene 
Texas City, &c-_- 860) 358,958 se dai (I See ee 
New Orleans ___-_| 21,175)1,458,617| 17,115'1,158,14 106,714 83,923 
SE oe Sag Sion 4,239 ae 8,264 2,177 506 
BE ia: dotin  ch wm Gian 3,153) *243,698 472| 233,566 10,022 21,122 
Pensacola-_-_..- .-.- 195; 113,038 weal; er teenie > gaa 
Jacksonville, &c_ 34 23,490 pi eee BIRR S aar es 
Savannah... .-.- 11,423\/1,375,403;| 6,450)1,276,331 41,289 38 ,572 
Brunswick ___ _-- sateen ,184 650 21,457) 923 ‘ 
Charleston __.... 2,197| 277,717 228) 204,967, 14,141 7,771 
Georgetown —_-_-_- Se ah 1,424 Paiaed a sh nche. -abeele dan 
Wilmington  __-_- 5,561; 404,731 754) 302,301. 12,995 12,050 
I i toe is aha 6,200| 537,105) 4,271) 465,560 11,634 19,667 
N’port News, &c-_ aries 3,924 814 STueen: .omdiebhul: ee 
New York _.-_--~- 383 9,873| 2,805 12,357, 153,991) 245,962 
aE ES se: 307 35,941 256 12,260 8,379 7,114 
Baltimore__...-.- 488 106,925; 3,739 67,270 3,541 9,235 
Philadelphia —-_-.- paper 365 Se 1,696 1,992 1,261 

.., oer 65,926'8,094,448 50,968'6,773,338 439,453| 522,831 











*3,171 bales added as correction of receipts since Sept. 1. 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 











Receipts at— 1911. 1910. 1909. 1908. 1907. 1906. 

Galveston ._- 13,950 13,114 36,837 26,713 24,468 19,490 
Pt.Arthur, &c. 860 300 a 2,987 362 
New Orleans. 21,175 17,115 31,537 16,771 11,032 17,105 
Mobile ._._.-.-. 3,153 472 5,052 3,713 2,015 1,466 
Savannah _.- 11,423 6,450 14,786 6,318 9,178 15,994 
Brunswick...}| -—. __-_- 650 Rear eee 211 1,261 
Charleston, &c 2,197 228 2,222 681 233 550 
Wilmington_-- 5,561 754 3,338 1,081 2,071 2,410 
Norfolk ..-.. 6,200 4,271 4,725 2,760 6,616 7,712 
ig % ae Bee pee 814 | RTE TSE Re Se 178 
All others _-—-_-— 1,407 6,800 13,286 1,089 1,965 2,914 
Total this wk_ 65,926 50,968) 114,829 59,126 60,776 69,446 























Since Sept. 1_'8,094,448'6,773,338'9,197,942'7,674,056 9,325,641 7,195,152 


The exports for the week ending this evening reach a tota 
of 41,425 bales, of which 14,080 were to Great Britain, 
7,222 to France and 20,123 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910. 


ee ee ee 





——— ee ee eee + 





| Week ending May 5 1911. From Sept. 1 1910 to May 5 1911. 
Exported Exported to— 






































Exports 
Srom— | Great | | Conti- | Great | | Conti- 
Britain. Fr’nce.| nent. | Total. Britain. France.) nent. Total. 

Galveston ....' 4,599, -..-| 4,614 9,213 939,473 300,933 999,935 2,240,341 
Port Arthur_..' _...-. abot aeons Ber 44,898 54,969, 102,410 202,277 
Texas City, &c.  -..- ----- 200 200 211,719 56,933 33,424 302,076 
New Orleans..' 2,142) 2,077, 4,279, 8,498 803,171129,296 382,285 1,314,752 
a eer GON “Weenl Gus 500 64,812 41,009, 66,524 172,345 
Pensacola ....' ....- ----| eheneh dene 45,640 30,595, 36,903, 113,138 
Gulfport -._.. Spe 288 chew obene. weune 6,271 19,338, 6,453) 32,062 
Savannah ....' 1,647/ 3,383, 720, 5,750 313,485114,600, 428,626 856,711 
Brunswick.-.-' __..- a a ake ncaa 104,133; ..... | 78,325, 182,458 
Charieston....'  ....- stinsl “poanel « éuewe 18,832) 9,900 96,551) 125,283 
Wilmington_..' ...-- ced, essen! sevue - 126,171) 32,015, 213,226 371,412 
OUTER sncace ee bend. «sted wean SSR Saawe 560, 15,255 
Newport News ..--- eos] cocss] senses secces| sessel sosese | éstooe 
New York... 3,127, 1,762, 8,455, 13,344 272,578 84,505 233,982, 591,065 
Boston ..-..- fa Beeman 80, 1,645 94,135) _.... | - 102,512 
Baltimore ....' ...-.- ----| 1,125) 1,125 17,620, 7,613; 68,712, 93,945 
Philadelphia -- St acme scene 500 46,546 _-..-- 13,811; 60,357 
Portland, Me..' ...-.- acnel oseenl usenet | WO Bede | veewes 669 
San Francisco. .-..-- same oe GR  ewnnanl Gabes 81,955; 81,955 
DOO © ccctia: tcced Kine] asetel caved esneell. eenme 43,823, 43,823 
De ceihesk  pebas assal steaal anda seskael gueda ,843) 11,843 
Portland, Ore. .-...- Cane] euheel o6ned).  ecbedeL waacu 500 
PEED naeau. Sande ean el ime b1etdh alee ens even ween 
Detroit....... a ~<a oth aie imesee 2,525) .-.--- | seen 2,525 

, 14,080) 7,222, 20,123, 41,425 3,123,373 881,706 2,912,225 6,917,304 





Total 1909-10. 46,473! 5,570. 12,108, 64,151 2,067,958 851,659 2,429,050 5,348, 667 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Noi Cleared for— 
Great Ger- Other | Coast- Leaving 
May 5 at— | Britain\|France.| many. |Foreign| wise. | Total. Stock. 

New Orleans._| 10,539) 1,765) 8,857! 6,495 241| 27,897 78,817 
Galveston _._..| 4,182 _...-| 16,901) 11,346] 1,562) 33,991 37,664 
Savannah ___- aiehcdaal as Bia ae i sciaiiales sities ie 41,289 
Charleston... . ph. i: Bh Ae ya Mp Se aapARRN. 0 risen 14,141 
Mobile _._.... 1,300 wwe Seen aa ae 247) 6,413 3,609 
EE in a ‘a a NS inital a SES _...-| 6,500) 6,500 5,134 
New York __-_. 1,500 200 800 1,500 wate 4,000; 149,991 
Other ports. -- 500 wid hes 700 100 ee--) 1,000 28,707 
- Total 1911__| 18,021] 1,965) 32,124] 19,441} 8,550) 80,101) 359,352 
- Total 1910__| 15,515, 9,363) 16,310) 21,800 13,678| 76,666; 446,165 
- Total 1909 .' 40,533: 23,023' 28,607' 19,869' 10,096 122,628 440,784 








Speculation in cotton for future delivery has been some- 
what more active and prices at one time showed no little 
firmness, but latterly they have given way under favorable 
weather and crop reports, larger receipts at the ports and 
heavy liquidation. Some of this selling is believed to have 
been by leading bulls. Apparently they have been sustain- 
ing July and selling August. Certainly the discount on 
August under July increased so noticeably as to suggest this | 
idea, though the very marked depression in August may 
have been partly due to other causes, among them a certain 
+ fg org with the new-crop months and the probability that 
if a big crop is raised a good deal of new cotton may be re- 
ceived in August, as the real opening of the cotton year 
actually occurs before the official date, Sept. 1. However 
this may be, the old-crop months, notably August, have at 
times been under pressure too plain to be disguised. As for 
the new-crop months, they have shown clearly enough the 
effect of dry and warmer conditions in the Southwest and 
of late, indeed, over most of the belt. They have been sold 
down sharply, October, for example, falling from 13.35c. 
only a short time ago to 12.90c. on Thursday and 12.85c. on 
Friday. The notion that Texas has recently had too much 
rain is ridiculed by those who know that that State is often 
troubled with summer droughts, and whose attention has so 
often been called in recent months to learned statistics 
showing the deficit in the Texas rainfall during the last few 
years. The outlook in Texas is declared by Southern people 
themselves to be almost perfect. And so with most other 
parts of the belt. Floods are complained of in some parts 
of the Mississippi Valley, but veterans recall that by reason 
of flooded conditions in the ‘“‘bottoms’’, cotton has actually 
in times past been planted on horseback with good results. 
Cotton, it is pointed out, may be a “dry weather plant,” 
take it for all in all, but the doctrine that spring rains can 
do any lasting harm is declared to be new to all the accepted 
facts of agriculture on which time and experience have set 
their seal. Of course, weather developments later on must 
fix the size of the crop, but with the acreage large, the soil 
fertilized as perhaps it has never been before, and the abund- 
ance of rains to put a good “‘season”’ in the ground against 
possible dry weather to come, the outlook appears to be 
favorable for a good crop. Meantime trade continues dull 
and curtailment is persistent. On the other hand, Liverpool 
and Manchester have been active, and the statistical posi- 
tion is considered by many to be strong. The New York 
stock is steadily disappearing and powerful interests are still 
arrayed on the bull side and are said to be determined to take 
all the May cotton that may be tendered and to keep a firm 
hold on July. They stopped May notices for 40,000 bales. 
To-day prices advanced on covering of shorts, large spinners’ 
takings and a general idea that at least a temporary rally 
was due. Wall Street shorts are supposed to have bought 
July heavily. The weather and crop news was favorable 
and trade in goods was reported quiet. Spot markets, though 
steady, are said to be quiet. Liverpool’s spot sales fell off 
to 7,000 bales, and the Continental centres do not seem to 
be sharing in the activity of Lancashire’s trade. On the spot 

rices declined to 15.35c. for middling uplands, after touch- 
ing 15.45c., rallying to-day to 15.45c. Trade has been quiet. 

The rates on and off middling, as established Nov. 16 1910 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 





titi deceased c.1.50 on | Middling ...---- c. Basis; Good mid. tinged_c Even 
Strict mid. fair....1.30 on | Strict low. mid-_---0.25 off Strict mid. tinged__0.15 off 
Middling fair__..-- 1.10 on | Low middling. __-- 0.75 off | Middling tinged___0.25 off 
Strict good mid--.-__0.66 on | Strict good ord_-~_-_.1.20 off | Strict low. Mid.ting_0.75 off 
Good middling....0.44 on | Good ordinary _--.-_- 2.00 off | Low mid. tinged___1.75 off 
Strict middling... _0.22 on | Strict g’d mid. tgd_0.35 on | Middling stained ___1.00 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 























April 29 to May 5— Sat. Mon. Tues. Wed. Thurs. i. 
Middling uplands___________- 15.45 15.45 15.45 15.45 15.35 ibs 
NEW YORK QUOTATIONS FOR 32 YEARS. 
San mae ts 15 .45/1903_c_.__- 10 .85/1895_c____- 6.8111887_c____. 10 .94 
Stine sawed Be Lee «nwaxacc PP jk a fF ‘> | Se 9.31 
RL, ow aes 3U.00 T3908 . «ce Dt Bee keccws ee EE i 10.81 
et Be GOLeeee cncsaceu © ee wn awe f (| * (ie 11 75 
SP 2 )> > ee 6.06)}1891______- 8.88'1883_______ 11.00 
EC |e lh) See 6.3811890______-_ 12.00/;1882___.___. 12.25 
a aa an Scie ah fit ea FR a te () Ber 10.56 
i 13.80}1896______- 8 .38/1888______-. 10.06/1880_______ 11.75 
MARKET AND SALES AT NEW YORK. 

| 

| Futures SALES. 

Spot Market Market 

| Closed. ~ Closed. Spot. |Contr'ct| Total. 
Saturday... Quiet, 10 pts.adv _.| Very steady_-_- oc aera aa Ee 
ES cc Ee mdiachnacduva Steady .......- ----| 87,800] 37,800 
I i oe ois shee thin we ee th obeenme ial 200 200 
Wednesday. Quict _.........-- weeecy......... 12 et a < 12 
Thursday .. Quiet, 10 pts. dec__|Easy ___ _-.-.-- iene 700 700 
Friday -_---- Quiet, 10 pts.adv_-_|Steady-_-_.._--- 211; 1,100) 1,811 

Re ek Oe nie eeoibee 223) 39,800) 40,023 




















FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for to- 
night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 
































May 5— 1911. 1910. 1909. 1908. 
Stock at Liverpool__._.. _- bales. 962,000 678,000 1,202,000 42,000 
eee oe See... ccammenaee 7,000 ,000 ,000 : 
Stock at Manchester ........... 97,000 53,000 83,000 75,000 

Total Great Britain stock... _- 1,066,000 735,000 1,296,000 925,000 
Stook at Hamburg.........-..-. 9 ,000 10,000 11,000 20,000 
ee oe 213,000 281,000 458,000 446,000 
Ne i eae 27¥.000 284,000 323,000 224,000 
Stock at Marseilles...........-. 2,000 3,000 4,000 4,000 
Stock at Barcelona .........-.-..- 22,000 9,000 40,000 50,000 
a NR Ry eng el eR 28,000 25,000 42,000 38,000 
re i ae 11,000 5,000 4,000 21,000 

Total Continental stocks___ _-_- 564,000 617,000 882,000 803,000 

Total European stocks. __-_-.-- 1,630,000 1,352,000 2,178,000 1,728,000 
India cotton afloat for Europe... 168,000 181,000 156,000 124,000 
Amer. cotton afloat for Europe... 176,819 197,581 361,615 249,438 
Egypt, Brazil, &c.,afit.for Europe- 29,000 16,000 42,000 29,00 
Stock in Alexandria, Egypt----- 165,000 114,000 212,000 199,000 
Stock in Bombay, India___._--- 623,000 740,000 408,000 599,000 
Seer Os 07. S. Weee «ome cocskn< 439,453 522,831 563,712 442,269 
Stock in U.S. interior towns__.. 318,757 343,177 419,691 371,818 
U.S. exports to-day.__......-.. 2,906 17,392 36,002 4,584 

Total visible supply._...--.--- 3,552,935 3,483,981 4,417,020 3,747,109 

Of the above, totals of American and other descriptions are as follows: 

American— 

Liverpool stock... ........-.- bales. 837,000 609,000 1,096,000 712,000 
Manchester stock..........---- 7,000 42,000 68 ,000 64,000 
Comtimmaee BODON. << oc cccccuass 521,000 574,000 838,000 715,000 
American afloat for Europe .-_--- 176.819 197,581 361,615 249,438 
er ia a le es cig 439 ,453 522,831 563,712 442,269 
Cy oe: nn we liom 318,757 343,177 419.691 371,818 
U.S. exports to-day._...-.-.---- 2,906 17,392 36,002 4,584 

a, a ei 2,372,935 2,305,981 3,383,020 2,559,109 

East Indian, Brazil, &¢.— 
Liverpool stook.........----.-- 125,000 69,000 106,000 130,000 
anew nn ee © 7,000 4,000 11,000 8,000 
Manchester stock.........-.--.-- 20,000 11,000 15,000 11,000 
Continental stock..........---. 43,000 43,000 44,000 88 ,000 
India afloat for Europe_..-..---- 168,000 181,000 156,000 124,000 
Egypt, Brazil, &c., afloat..-.--- 29,000 16,000 42,000 29,000 
Stock in Alexandria, Egypt----- 165,000 114,000 212,000 £199,000 
Stock in Bombay, India-.-.-----.- 623,000 740,000 448,000 599,000 

Total East India. &c_..---.--.- 1,189,000 1,178,000 1,034,000 1,188,000 





Total American .......-.----- 2,372,935 2,305,981 3,383,020 2,559,109 

Total visible supply - - -- - -- .--38,552 935 3,482,981 4,417,020 3,747,109 
Middling Upland, Liverpool. - --- 8 .23d. 7 .95d. 5.54d. 5.69d. 
Middling Upland, New York... 15.495c 15.25c 10.90c. 11.55c. 
Egypt, Good Brown, Liverpool... 11d. 15 % 8 4d. 8d. 
Peruvian, Rough Good, Liverpool 11.25d. 11.00d 7.75d. 9.50d. 
Broach, Fine, Liverpool-_--.----- 7%d. 75-16d. 5 5-16d. 5 1-16d. 
Tinnevelly, Good, Liverpool. --- 7d. 5 4d. - 


Continental imports for the past week have been 70,000 
bales. 
~ The above figures for 1911 show a decrease from last week 
of 174,609 bales, a gain of 69,954 bales over 1910, a de- 
crease of 864,085 bales from 1909, and a loss of 194,174 
bales from 1908. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have d:- 
creased during the week 50,201 bales and are to-night 24,420 
bales less than at the same time last year. The receipts at 


all the townszhave been 442 bales less than the same week 
last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 























——1910—-11——— ——1909—10—— 
May 5— Since Since 
Shipped— Week. Sept. 1 Week Sept. 1. 
OR ee eee 5,414 473,684 8,895 370,476 
RRR Ya ce 1,487 198,081 1,796 162,827 
A Rens 25,907 hn Le 20,200 
ee I eg 597 122,635 2,012 100,890 
5 ip. ch ca eg a a RR 1,373 74,861 12 42,546 
Via Virginia points.......... _-_- 2,013 165,188 2,814 118,948 
Via other routes, &c.........-... 2,984 161,186 2,106 139,492 
Total gross overland_.___.___- 13,868 1,221,542 17,837 955,379 
Deduct shipments— 
Overland to N. Y., Boston, &c__ 1,178 153,104 6,800 93,583 
Between interior towns____.___- 612 57,841 743 40,971 
Inland, &c., from South.______- 2,310 42,886 814 49,228 
Total to be deducted____.___~_ 4,100 253,831 8.357 183,782 
Leaving total net overland *_____. 9,768 967,711 9,480 771,597 








* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 9,768 bales, against 9,480 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 196,114 bales. 




















1910-11 1209—10—~— 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1 Week. Sept. 1. 

Receipts at ports to May 5_____- 65,926 8,094,448 50,968 6,773,338 
Net overland to ney a 9,768 67,711 9,480 71,597 
Southern consumption to May 5.. 49,000 1,662,000 44,000 1,798,000 

_  @  . FSi aariapmen ges: 124,694 10,724,159 104,448 9,342,935 
Interior stocks in excess_______~_ *50,204 67,979 *25,181 260,014 

Came into sight during week... 74,490 -_______- a 

ee Ee EE Danco cocadcss coade i 9,602,949 
North. spinners’ takings to May 5_ 87,263 1,942,185 59,979 1,915,777 

* Decrease during week. 

Movement into sight in previous years: 

Week— Bales. Since Sept. 1— Bales. 
SORE ra a 132 ,817!1908-09—May 7... .-.-. 12,442,116 
2 all SE Saas 84,253|1907-08—May 9 __._ .--- 10,383,759 
I 95,537 | 1906-07—May 10__..__-- 12,545,766 
1906——May 12............. 95,187 | 1905-06—May 11______-- 9,948 ,464 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 


cotton at Southern and other principal cotton markets for 
each day of the week. 


























Closing Quotations for Mtddling Cotton on— 
Week ending 
Muy 5. Sat’day. | Monday.| Tuesday.|Wed'’day .Thursd’y.' Friday. 

Galveston ...-.- 15 5-16 {15 5-16 (15 5-16 (15 5-16 {15% 154% 
New Orleans_-_.|15% 15% 14% 15% 15\% 115 5-16 
Mobile __._---- 15 15 }15 15 15% 115 
Savannah ..--.-. 15% 15% 15% 15% 115% 15% 
Charleston. ~~~. ie aime eye bee ge si an iain 
Wilmington... .!/..-- Bie in thes “'s }~-- - eee. 
et 15% 15% 15 % 15 %& 15% 15% 7 
Baltimore _..-.- 5% 15 % 15 & 15 % 15% 15 %& - 
Philadelphia —~ ~/15.70 15.70 15.70 15.70 15.60 15.70 
Augusta.....-- 15 7-16 |15 7-16 ‘15 7-16 (15 7-16 (15% 15% 
Memphis ___-.- 5% 15% 15% 15% i5\% 15\% 
St. Louls...... 15% 15% 15% 15 % 15% 15% 
Houston ...... 15 3-16 (15 3-16 {15 3-16 (15 3-16 {15 3-16 (15 3-16 
Little Rock__..'14% 14 & 14% 14% 14% 14% 


' 


ee ee ooo 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





























Sat'day, | Monday,| Tuesday, Wed’ day, Thursa’y, Friday, 
‘April 29.| May 1.| May 2.| May 3. | May 4. | May 5. 
A pril— | | | | 
Range ------ — © a Bi a ee coe a ee 
Closing... ps @ me @g——- @-—-\-—- @ —-— ue —_— — 
ay— 
I seen, 0h) astm '15.31-.41| 15.34-.44,15.32-.41/15.33-.41 15.22-.35 15.22-.39 
. Closing... .... aden oil Sgt ee ie 31-.33 perenne alah Hake bec aediy g 
une— 
Range --.---- i— @—i— @—— @ -—|- 8 — — 3: @¢:.— 
<nomne icin: i sae (15.43-.45 15.41-.43 15.36-.38 oe: Sos tothe te vp a 
July— 
Range ....-.- 15.38-.48.15.40-.53 15.38-.49 15.39-.47 15.25-.41|15.24-.45 
Closing.....- 15.46-.47) 15.43-.44 15.39-.40,15.39-.40 15.27-.28 15.43-.44 
August— 
Range _.----|14.80-.86 14.74-.87 14.64-.79/14.60-.67 14.45-.60|14.41-.59 
Closing... -- (14,84-.85 14.75-.76 14.64-.65,14.60-.61/14.45-.46 14.59-.60 
September— 
Os itii'd '13.58-.66 13.65-.73,— @ —/13.55 —/13.36-.46/13.29-.40 
Come > ieeinteees ‘Selig waht ancaallyte 13.53-.54 13.34-.35)13.40-.42 
October— 
Range ...... (13.09-.20 13.13-.30 13 .09-.20)13.06-.15 12.87-.02) 12.81-.96 
GE a weow (13.19-.20,13.13 —,13.09-.10)13.06-.07, 12 .87-.88/ 12 .95-.96 
November— | 
Range ...... i— @ —|— @ — 13.04 —|— — 12.82 —|— @ — 
Closimig.....« '13.13-.15, 13 .07-.09 13 .03-.05,13.00-.02 12.81-.83,12.90-.92 
December— | | | | 
Pee 6 ceawe (13.02-.13 13 .07-.22'13 .02-.12 13.00-.07 12.80-.94)| 12.76-.90 
CORES... 2. 6<i 13.12-.13' 13 .06-.0713 .02-.03 12.99-.00 12.81-.82)|12.89-.90 
January— | | 
Range .....- (13.15-.16, 13 .11-.23/13 .08-.12 13.07-.10 12.95 —/12.86-.91 
Cilosing...... 13.15-.16 13.10-.11|13 .05-.07,13 .02-.04 12 .84-.86/12.94-.96 
one— 
I one ws us dn bo | Firm. | Steady.; Quiet. | Steady.{| Easy. Firm. 
Cee éntacd | Steady. ' Steady. ' Steady. ' Steady. ' Steady. ' Steady. 











OUR COTTON ACREAGE REPORT.—Our cotton acre- 
age report will probably be ready about the Ist of June. 
Parties desiring the circular in quantities, with their business 
cards printed thereon, should send in their orders as soon as 
possible, to ensure early delivery. 


EUROPEAN COTTON CONSUMPTION TO APRIL 1.— 
By cable to-day we have Mr. Ellison’s cotton figures brought 
down to April 1. We give also revised totals for last year 
that comparison may be made. The spinners’ takings in 
actual bales and pounds have been as follows: = - - 





Continent. | Total. 





October 1 to April 1. Great Britain. 
For 1910-11. 
Takings by spinners______ bales 2,350,000 3,425,000 5,775,000 
Average weight of bales_-_--- lbs 506 48 4 


91.8 
Takings in pounds 1,189 ,100,000/1,650,850,000'2,839,950,000 








Takings by spinners____-_- bales 1,796,000 3,070,008 4,866,000 
Average weight of bales____-— lbs 496 484.6 








9 47 ' 
890,816,000)1,467,460,000 2,358,276,000 


According to the above, the average weight of the deliveries 
in Great Britain is 506 pounds per bale this season, against 
496 pounds during the same time last season. The Conti- 
nental deliveries average 482 pounds, against 478 pounds last 
year, and for the whole of Europe the deliveries average 
491.8 pounds per bale, against 484.6 pounds last season. 
Our dispatch also gives the full movement for this year and 
last year in bales of 500 pounds. 


Takings in pounds 























October 1 to April 1. 1910-11. | 1909-10. 
Bales of 500 Ibs. each. 
\(000s omitted.) Great | Conti- Great Contt- | 
Brit’n.| nent. | Total. | Brit’ni nent. | Total. 
Spinners’ stock Oct. 1_.____- 168 972) 1,141 23 1,218} 1,452 
Tenses tO Aor 3... _| 2,378] 3,301} 5,679) 1,78 2,935] 4,717 
EE Ca AR Ge en a ae 2,547] 4,273] 6,820) 2,016] 4,153] 6,169 
Consumption, 26 weeks____-_-_ 1,852} 2,730} 4,582; 1,69 2,730} 4,420 
Spinners’ stock April 1_____- 695| 1,543 2,238 324 1,423] 1,749 
Weekly Consumption, Cs teal ’ 
000s omitted. BY he! tae 8 . 
BR SIAR: SI el 60 105 165 6 105 170 
> “Se RGaSaiipeaaias 70 105 175 —. 105 170 
2 ERS eae tL as eee 74 105 17... - = 105 170 
RES a 74 105 170). - 65 105 170 
WR BA EAS Se ee 74 105 179|- - 65 105 170 
BU ee ere 74 105 179: - - 65 105 170 




















WEATHER REPORTS BY TELEGRAPH .—Our advices 
by telegraph from the South this evening indicate that the 
weather has been favorable in the main during the week. 
Rainfall has been moderate as a rule, except in a few sections 
in Texas and along the Gulf. Temperature has been satis- 


factory on the whole, although there has been some com- 
plaint of cool weather. 


Galveston, T’ex.—Rain has fallen on three days of the week, 
the rainfall being seventy-seven hundredths of an inch. Aver. 
age thermometer 69, highest 82, lowest 56. Month’s frain- 
fall 7.63 inches. of 

Abilene, Tex.—There has been no rain during the week. 

Brenham, Tex.—We have had rain on two days of the 
week, the rainfall reaching one inch and ninety-four hun- 
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dredths. 
51 to 80. 

Cuero, Tex.—It has rained on three days of the week, the 
rainfall reaching one inch and twenty-two hundredths. The 
thermometer has ranged from 54 to 98, averaging 76. 

Dallas, Tex.—Rain has fallen on one day of the week ,to the 
extent of forty-five hundredths of an inch. Average ther- 
mometer 63, highest 82, lowest 44. 

Henrietta, Tex.—Rain has fallen on one day of the week, 
the precipitation being five hundredths of an inch. The 
thermometer has averaged 63, the highest being 83 and the 
lowest 42 

Huntsville, Tex.—There has been rain on one day during 
the week, the rainfall reaching one inch. The thermometer 
has averaged 67, ranging from 49 to 85. 

Kerrville, Tex.—There has been rain on one day during 
the week, the rainfall reaching thirty-five hundredths of an 
inch. Thermometer has ranged from 50 to 80, averaging 65. 

Longview, Tex.—Rain has fallen on one day of the week, 
the rainfall being five hundredths of aninch. Average ther- 
mometer 65, highest 83, lowest 47. 

Luling, Tex.—Rain has fallen on three days of the week, 
the precipitation being one inch and seventy-one hundredths. 
The thermometer has averaged 69, the highest being 84 and 
the lowest 53. 

Nacogdoches, Tex.—There has been rain on one day during 
the week, the rainfall being ten hundredths of aninch. The 
thermometer has averaged 65, ranging from 47 to 82. 

Palestine, Tex.—It has rained on two days of the week, 
the precipitation reaching fifty-one hundredths of an inch. 
The thermometer has ranged from 46 to 84, averaging 65. 

Paris, Tex.—Rain has fallen on one day of the week, to 
the extent of fifty hundredths of an inch. Average ther- 
mometer 64, highest 84, lowest 44. 

Taylor, Tex.—We have had heavy rain on two days of the 
week, the rainfall reaching two inches and forty-four hun- 
dredths. 

Weatherford, Tex.—It has rained on one day of the week, 
the precipitation reaching forty-seven hundredths of an inch. 
The thermometer has ranged from 44 to 85, averaging 65. 

Ardmore, Okla.—Rain has fallen on two days of the week, 
the rainfall being sixty-five hundredths of aninch. Average 
thermometer 61, highest 80, lowest 42. 

Holdenville, Okla.—Rain has fallen on two days of the 
week, the precipitation being fourteen hundredths of an inch. 
The thermometer has averaged 61, the highest being 82 and 
the lowest 40. 

Oklahoma, Okla.—It has rained on one day of the week, 
to the extent of ten hundredths of an inch. The thermom- 
eter has ranged from 37 to 85, averaging 61. 

Alexandria, La.—Dry all the week. Average thermom- 
eter 63, highest 86, lowest 40. 


The thermometer has averaged 66, ranging from 


Amite, La.—There has been rain on two days during the | madras 


week, the rainfall reaching two inches and forty-two hun- 
dredths. Thermometer has averaged 70. 

New Orleans, La.—We have had rain on six days of the 
week, the rainfall reaching three inches and three hundredths. 
The thermometer has averaged 69, ranging from 56 to 82. 

Shreveport, La.—It has rained on three days of the week, 
the rainfall reaching two inches and thirty-one hundredths. 
The thermometer has ranged from 53 to 82, averaging 67. 

Columbus, Miss.—Rain has fallen on one day during the 
week, the rainfall being two inches and forty hundredths. 
Average thermometer 64, highest 83, lowest 46. 

Vicksburg, Miss.—There has been rain on one day during 
the week, the rainfall reaching forty-nine hundredths of an 
yrs The thermometer has averaged 66.5, ranging from 

0 to 81. 

Eldorado, Ark.—It has been dry all the week. The ther- 
mometer has ranged from 44 to 80, averaging 62. 

Helena, Ark.—Good farming weather, but cool at times. 
Rain has fallen on two days of the past week to the extent of 
one inch and twenty-two hundredths. The thermometer 
has averaged 70, the highest being 84 and the lowest 51. 

Memphis, Tenn.—Planting is progressing. Nights have 
been rather cool for growing crops. There has been rain on 
two days during the week, the rainfall reaching twenty-eight 
hundredths of an inch. Thermometer has ranged from 45 
to 81, averaging 62. 

Dyersburg, Tenn.—Rain has fallen on one day of the past 
week, to the extent of twenty hundredths of aninch. The 
thermometer has averaged 63, the highest being 84 and 
the lowest 42. 

Mobile, Ala.—Heavy rains in the interior early part of 
week. Some complaints of too much rain and too cool. We 
have had rain on three days of the week, the rainfall reaching 
one inch and seventeen hundredths. The thermometer has 
averaged 70, ranging from 57 to 79. 

Montgomery, Ala.—It has rained on three days of the 
week, the precipitation reaching one inch and sixty-six hun- 
dredths. The thermometer has ranged from 54 to 83, 
averaging 68. 

Selma, Ala.—Rain has fallen on three days of the week, 
the rainfall being one inch and six hundredths. Average 
thermometer 68, highest 86, lowest 50. 

Madison, Fla.—There has been rain on four days during 
the week, the rainfall being fifty-one hundredths of an inch. 
The thermometer has averaged 67, ranging from 58 to 82. 

Atlanta, Ga.—There has been rain on two days during the 
week, the rainfall being sixteen hundredths of an inch. 
Average thermometer 63, highest 81, lowest 46. 





Augusta, Ga.—Rain has fallen on three days of the week, 
the precipitation being forty-four hundredths of an inch. 
The thermometer has averaged 67, the highest being 84 and 
the lowest 50. 

Savannah, Ga.—It has rained on three days during the 
week, the precipitation being eight hundredths of an inch. 
The thermometer has averaged 69, ranging from 56 to 85. 

Charleston, S. C.—There has been no rain during the week. 
Average thermometer 72, highest 86, lowest 57. 

oS tg omg | S.C.—We have had rain on four days of the 
week, the rainfall reaching seventy-five hundredths of an 
inch. The thermometer has averaged 62. 

Charlotte, N.C.—It has rained on four days of the week, 
the precipitation reaching twenty hundredths of an inch. 
The thermometer has ranged from 44 to 79, averaging 64. 

Greensboro, N. C.—Rain has fallen on three days of the 
week, the rainfall being seventy-three hundredths of an inch. 
Average thermometer 60, highest 82, lowest 38. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 


» ie. 











Cotton Takings. 1910-11. 1909-10. 
Week and Season. 
Week. | Season. Week. Season, 

Visible supply April 28________ O087 BAM ie S.2e 20) ek 
J, 2 Se SRR ease etre | Se 1,931,022 
American in sight to May 5... 74,490 10,992,138 79,267| 9,602,949 
Bombay receipts to May 4___- 76,000 1,968,000 64,000) 2,769,000 
Other India ship’ts to May 4__- 6,000 302,005 13,000| 323,000 
Alexandria,receipts to May 3... 1,000 996,000 500 650,000 
Other supply to May 3 *_____- 2,000 235,000 7,000} 205,000 

















RG RS ean a4 3,887,034 15,988 ,657\'3,787,118 15,480,971 
Deduct— | 
Visible supply May 5___.__ .- 3,552,935 3,552,935 3,483,981) 3,483,981 
Total takings to May 5___.__-- 334,099 12,435,722; 303,137:11,996,990 
Of which American________- 259,099 9,412,717| 228,637) 8,750,990 


_ Of which other 75,000 3,023,005 74,500! 3,246,000 
* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. - 


INDIA COTTON MOVEMENT FROM ALL PORTS. 




































































1910-11. | 1909-10. 1908-09. 
May 4. 
Receipts at— | Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
EE 76,000!1,968,000! 64,000/2,769,000! 47,000/1,785,000 
For the Week. | Since September 1. 
Exports — 
Srom— Great | Conti- | Japan Great | Conti- i Japan 
Britain.| nent. &China| Total. | Britain.| nent. \& China.) Total. 
Bombay— | | | | 
1910-11__| 2,000 34,000, 17,000} 53,000] 38,000 671,000} 439,000 1,148,000 
1909-10__| 2,000, 29,000' __-_-_| 31,000 000 779,000! 734,000 1,596,000 
1908-09..| ___.| 14,000, 38,000] 52,000} 20,000, 490,000, 539,000 1,049,000 
Calcutta— | 
1910-11..) -...} ....) -.-.] -.--| 3,000) 29,000) 18,000, 50,000 
1909-10__| ....| 1,000) ---.] 1,000, 3,000, 33,000 36,000, 72,000 
1908-09._| ....| 1,000, 1,000) 2,000, 4,000} 31,000) 29,000 64,000 
en Se 5 26,005 
1900-10..)  -...| -...| -..-] -...] 4,000} 10,000} 1,000; 15,000 
rn. 4.18 SAO ke. & 3,000} 17,000; 2,000 22,000 
All others— 
1910-11__| 1,000 5,000} --.-.| 6,000} 28,000) 193,000; 5,000) 226,000 
1909-10..| __..| 12,000} _.__| 12,000; 20,000) 214,000) 2,000 236,000 
1908-09..| -__.-| 17,000} 5,000] 22,000} 15,000} 173,000} 31,000) 219,000 
Total all— | | | 
1910-11__| 3,000 39,000] 17,000] 59,000} 77,000) 911,000) 462,005 1,450,005 
1909-10__| 2,000, 42,000} _.__| 44,000} 110,000,1,036,000 773,000 1,919,000 
1908-09._' ____| 33,000! 44,000! 77,000! 42,000! 711,000! 601,000.1,354,000 





ee 





ALEXANDRIA RECEIPTS AND SHIPMENTS. 









































Alexandria, Egypt, 
May 3. 1910-11. 1909-10. 1908-09. 
Receipts (cantars)— 
a as 7,500 5,500 32,000 
ee 7,471,571 4,873,351 6,580,536 
This | Since This | Since This | Since 
Exports (bales)— Week.|Sept. 1.|| Week.| Sept. 1.|| Week.|Sept. 1. 
rr 5 win alee 1,250/195,113 100/140,880); 6,250/169,895 
To Manchester .....-..-.« _.._.1196,158 _..-|113,477 es 2 KF 
teens . Ww weeem 7,009'|343,668|| 2,250/260,382)|10,000/292 ,979 
a ie 900'104,686 100| 57,902)| 3,250) 70,237 
Total exports......-.. 9.150/839,625)| 2,4501572,641)|19,500 704,397 




















MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market continues 
quiet for yarns and steady for shirtings. Manufacturers are 
generally well under contract. We give the prices for to- 
day below and leave those for previous weeks of this and 
last year for comparison. 





























1911. 1910, 
814 ls. Shirt- Cot'n 844 lbs. Shirt- |Cot’n 
32s Cop ings, common | Mid. 32s Con ings, common | Mid. 
Twist. to finest, Upl's Twist, to Sinest. Uns 
d.is. d. s. d.| d. id, d.is. d. s. d.| d. 
Mch 
17 110% @ 11%/5 11 @1l O| 7.75|10% 11%\5 6 @100 8.17 
24 110% @ 114511 @11 O| 7.73)10% @ 11%\5 64@10 1%! 8.15 
31 110% @ 114/511 @11l 0} 7.7010% @ 11%'5 7 G@10 1%) 7.96 
Apr. 
, 10 9-16@119-16|5 11 @11 0O | 7.83/10 @ 11%'5 7%@10 3 7.92 
14 |10 9-16@119-16/5 11 G11 O | 7.96)109-16@ 11%|/5 7%@10 3 7.81 
21 110% @ 11%/6 0 @11 1%) 8.1010% @ 11%|'5 7%@10 3 7.87 
28 110% @ 11%/6 1 @l1l 3 | 8.27|)10% @ 11%|5 7%@10 3 7.94 
Ma 
rd 1013-16@ 11% 6 14%@11 4 '8.23 '1011446@117-165 8 @10 4% 7.95 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 41,425 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 
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Li 1—April 28—Cedric, 1,168 won | 168 
EW YORK—To Liverpool—April 28— 5, Raa ) 
. i, eR CO, RADON es ooo dh ss acc cces senses 959 


To Havre—April 29—Chicago, 1,623; Floride, 100 upland, 39 


SS ts 762 
To Bremen—May 3—George Washington, 5,142.........._... 5,142 
To Hamburg—April 28—President Grant, 201_-......-..._.- 201 
To Antwerp—April Ti. Piece ee akewecocanecacece 50 
To Barcelona—April 28—Roma, 773-_-.....------...-.------- 3 


77 
To Genoa—April 28—Konig Albert, 764_..May 3—Indiana, 850 1,614 
To Naples—April 28—Konig Albert, 675......--...----.-.-- 675 
GALVESTON—To Manchester—April 28—Domingo de Larrinaga, 
9 


ODEO wi dowendon conggecasegeseesbesccncccacccaccccccce ,599 
To Hamburg—May 3—Alston, 1,064........---.-.-.--- -... 1,064 
To St. Petersburg—May 3—Alston, 100_-....--..-...-- 2-2. 100 
To Nykoping—May 3—Alston, 50..-.-------------.--.-..-. 5 
To Barcelona—April 29—Monviso, 3,000_....--.....---. -.-- 3,000 
To Reval—May 3—Alston, 400............-.--...-.--- ee 400 
TEXAS CITY—To Mexico—May 3—Daphne, 200..-.--.....-- 2 . 200 
NEW ORLEANS—To London—May 2—Oxonlan, 2,142_..._.___. 42 


To Rotterdam—aApril 28—Highland Monarch, 100 


2,1 
To Havre—April 29—Californie, 657...May 2—Meltonian,1,420 2 eet 
To Genoa—April 29—Sicilia, 2,229._..M 


ay 3—Fert, 1,950___. 4,179 
00 





MOBILE—To Liverpool—April 28—Engineer, 500___.......____. 5 
SA VAN NAH—To Liverpool—May 1—Nessfield, 1,647__.....____- 1,647 
To Havre—April 28—Fridiand, 3,383.......---.....-.-.-.-. 383 
To Hamburg—aApril 28—Fridland, 420 -.....-..-..-.-.-... 420 
To St. Petersburg—April 28—Friedland, 300....__.._-_____. 300 
BOSTON—To Liverpool—May 1—Franconla, 934...May 2—Wini- 
fredian, 631-.---.- So Pa REGS CATR Ss SEE TR 1,565 
To Yarmouth—April 28—Boston, 80.._.-...----....---...- 80 
BALTIMORE—To Bremen—May 3—Frankfurt, 1,125....-...__. 1,125 
PHILADELPHIA—To Manchester—May 4—Manchester Exchange, ann 
Aah aspartame ECHR gk Pree rea aR a aii 
SAN FRANCISCO—To Japan—May 3—Siberia, 650___......__ . 650 
: ED ee OAM eh nsadtne bbneesndoenadadtinn 41,425 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


April 14. April 21. April 28.- May 5. 

Sales of the week. .-..-- bales. 48,000 61,000 65,000 - §0,000 
Of which speculators took. . 5,000 2,000 . ,000 - 8,000 
Of which exporters took.-. 4,000 3,000 1,000 3,000 
Sates, Americam......-..-.... ,000 52,000 56,000 43,000 
Actual export........-..-. 10,000 7,000 6,000 14,000 
ds tie a, tn ee me te 61,000 79,000 65,000 76,000 
Total stock—Estimated-_--—-_- 1,113,000 1,085,000 1,034,000 962,000 
Of which American... _.. 993,000 53,00 04.000 837,000 
Total imports of the week. _-_-. 42.000 58 ,000 20,000 16,000 
Of which American.....-. 29,000 29.000 9,000 11,000 
pM EE ee 83,000 74,000 75,000 86,000 
Of which American.....-- 45,000 39,000 37,000 42,000 


The tone of the Liverpool market for spots and futures 
each day of the “en week and the daily closing prices of 
spot cotton have been as follows: 


























Spot. | Saturday. Monday. | Tuesday. |Wednesday.| Thursday. Friday. 
Market, } 
12:15 }$ Quiet. Quiet but | Moderate Good Large Dull 

P.M. steady. demand. inquiry. business. 
Mid .Upl’ds 8.31 8.33 8.28 8.25 8.28 8.23 
RE 5,000 6,000 10,000 12,000 15,000 7,000 
Spec. &exp. 500 500 2,000 4,000 4,000 1,000 
Futures I . at | Steady at | Steady at | Steady at St’y.,unch. | Steady at 
Market }}| 4%@1% [| 2@4 pts. 2@6% 2 points to2 pts. 3@4% 
opened j; pts. adv. | advance. | pts. dec decline. decline. pts. dec 
Market, )St’yat 1 pt.) Steady at | Steady at St’y at % Barely st’y'St’y at 3pt. 
4 dec. to 444 2@7 pts. | 44 @6% (pt. dec. to at 4@7 pts.'dec. to 2% 
P.M. j}' pts. adv. | advance. ' pts. dec. '2 pts. adv.! decline. | pts. adv. 





The prices for futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus, 8 01 means 8 01-100d. 

































































at * 28 Sat. Mon. Tues. Wed. Thurs. Fri. 
Oo ——— 

May 5. |124%| 12% |12%; 4 |12%; 4 |12%, 4 |12%4, 4 12%) 4 

p.m.) p.m. |pm.|/p.Mm.'/p.M.|/p.M./p.M./p.M.)/p.Mm.|/p.m./p.m./ p.m. 
BORE ‘cicvcdiiwns ae. tontialdnddddKkdnledt élonddlun dette de anenlcuk a 
Apr.-May./..--.'/8 01 03 03 98 97 95 |99 (98 %94%193 - 97 - 
May-June |_._.!7 9 97 (974493 (92 89144194 (94 (90 (89. 192 
June-July |....|7 85% 89 89% 86 (85 2%/86 (86 (82 80% 83% 
July-Aug_|}....|7 79 (82 83 (79 {78 75 %179 (78% 74% '73 - |\76% 
Aug.-Sep.|....|7 54% 57 58 54 %153 - 50%/54 - 152 48 46 - 49 
Sept.-Oct./..../7 15% 21 22 18 16 - 1138 %)15 4'14 4% 108 4/06 - |07 
Oct.-Nov.|....|6 98 (03 (043400 (98 - (9534|97% 96% 91 88 - 88% 
Nov.-Dec./....|6 91%97 (98%94%/92- 90 (|91%90%85 (|82.- |82 
Dec.-Jan_|....|6 89%95 (96%92 (90- \87%\89%88%83 {8 80% 
Jan.-Feb_|.._.|6 89%95 (96%92 (90-: |87 +489 % 88%83 (80-80% 
Feb.-Mch./__..|6 89%95 (96%9 90 (87%/89% 88% 83 (|80- 80% 
Mch.-Apr.'._..'6 90 95%97 92%'90%88 (90 89 83 4%4'80 - ‘80% 
(a RR oa 


Friday Night, May 5 1911. 

Flour has continued rather quiet, owing partly to the ir- 
regularity at times of the wheat market and uncertainty at 
others as to whether present wheat prices can be sustained 
in the face of a very favorable outlook for the crop and 
supplies of wheat, which are liberal. Of late, prices for 
flour have naturally been strengthened by the sharp rise in 
wheat. Many mills, in fact, have advanced their quotations. 
But although some grades have met with a moderate de- 
mand, the general effect of the rise of prices has been to 
make trade, if possible, quieter than ever. 

Wheat has made a rise of 73¢c. on the May option, which 
has reached a premium of 8)4c. over July, owing to a semi- 
panic among the shorts, due partly to reports of dry weather 
at the Northwest, partly to the readiness with which leading 
bulls accepted delivery of over 3,000,000 bushels on May 
contracts, partly to bad crop news from Europe, and partly, 
it would appear, to some manipulation of the market by the 
bulls. Foreign markets have advanced. Budapest prices 
have shown exceptional strength, partly, it appears, as a 
reflex of adverse crop conditions in Hungary and rather bad 
crop reports from Russia, where supplies at the shipping 
perme, moreover, are said to be down to a low stage. On 

ay contracts deliveries amounting, it is said, to 3,400,000 
bushels were not only readily absorbed at Chicago, but also 
1,000,000 bushels at Winnipeg, 500,000 bushels at Minneap- 





olis and 300,000 bushels at New York. The world’s exports 
also showed some slight decrease. They were 11,088,000 
bushels, against 12,016,000 in the previous week and 
12,080,000 for the same week last year. The quantity on 
passage to Europe decreased 1,728,000 bushels. The stock 
at Minneapolis has been steadily falling off. On Tuesday 
May wheat in Chicago leaped up 3%c. on a bear stampede. 
All the foreign markets showed strength, but Chicago prices 
led the world in this respect. Large bear interests are sup- 
posed to have bought 1,500,000 bushels. The big bull 
interests, according to common report, have been “long” 
some 15,000,000 bushels, and as a purchase implies a sale, 
somebody sold them this wheat and went “‘short,”’ either as 
an out-and-out speculation, as many operators did, includ- 
ing some of world-wide reputation, or else as a hedge 
against actual wheat. At one time these enormous holdings 
are supposed to have shown a considerable loss. Latterly 
things have improved for the bulls, partly owing to some 
bad crop reports from Russia, Hungary and Germany, and 
an idea that the exporting countries of the world will have 
less wheat than usual to — for foreign customers, and that 
importing countries will have to buy more freely than for 
some years past in the United States. It is believed that 
France and Germany especially will be obliged to seek Ameri- 
can wheat to a greater extent than usual. The appearance 
of export trade this spring in American and Canadian mar- 
kets has also encouraged bulls. The “short” side has plainly 
been overdone. American crops are promising despite the 
talk about dry weather at the Northwest, but the adverse 
foreign-crop outlook and the unduly congested short interest 
are factors which have stamped themselves upon the market. 
Meantime, however, the European visible supply is 105,776,- 
000 bushels, against 93,580,000 a year ago. India’s offer- 
ings to Liverpool for distant delivery have latterly increased. 
Seeding is well advanced in our American Northwest. The 
weather in Hungary, Germany and Argentina has latterly 
been more favorable. And one statistician states the condi- 
tion of the American winter-wheat crop at 87.6%, against 
85.4 a month ago and 79.8 at this time last year. Some 
300,000 bushels have latterly been bought for or shipped to 
Chicago for delivery on May contracts, and the big premium 
may cause much larger shipments. To-day prices again ad- 
vanced on May on covering of shorts, bullish manipulation, 
a rise of 144d. in Liverpool and very strong markets at the 
Northwest, where there was norain. Later deliveries, how- 
ever, declined, reflecting the very cheerful crop news. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


Oe. 2 We a gbvsancadndnd 94% 95% 95% 96 96% 96% 
May delivery in elevator_.......- 94% 94% 95% 95% 96% 96% 
July delivery in elevator__....... 944% 94% 95% 95% 95% 95% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
at. Mon. Tues. Wed. Thurs. Fri. 
90% 91% 95 94% 


May delivery in elevator...... -_- 965% 97% 
July delivery in elevator._.....-- 88 88 89% 88% 89% 88% 
September delivery in elevator.._... 87% 87% 88% 87% 88% 87% 


Indian corn has advanced in response to the rise in wheat. 
The weather has been in the main favorable and the world’s 
exports have increased, but Liverpool prices, on the other 
hand, have risen and the visible supply is decreasing more 
rapidly than it did a year ago. The cash trade, however, 
has been less active. The May deliveries in Chicago were 
1,250,000 bushels. To-day prices were higher. Shorts cov- 
ered freely. Leading bulls bought May. The primary re- 
ceipts were comparatively small. May is at a premium over 
July, which was not the case a week ago.. The premium 
has been gradually increasing of late. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat Mon. Tues. Wed. Thurs. Fri. 

8 BRS RRR TR, ASAE SipesigremeaOe: nom. nom. nom. nom. nom. 62% 
59% 60% 61 60 60 61 - 


DAILY CLOSING PRICES of ae FUTURES IN CHICAGO. 


. Mon. Tues. . 
May delivery in elevator 52% 53% 53% 538% 53% 
July delivery in elevator 


Combecuee 52% 52% 53 52% 52% 
September delivery in elevator.... 53% 53% 53% 53 53 % 
Oats have followed to a certain extent the advance in 
other grain. The cash demand has been fair. Some further 
export business has been done in Canadian oats. The May 
deliveries at Chicago reached 1,525,000 bushels. Though 
wet at times, the weather on the whole has been favorable. 
To-day prices advanced and then receded. The crop news 
was favorable. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Standards 38% 39 39% 39 39% 39% 
38% 39% 39% 39% 39% 39% 

DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. 





Wed. Thurs. Fri. 
May delivery in elevator.._.....-_- 31% 31% 32% 32 32% 32% 
July ey ahh A in elevator......... 31% 32% 32% 32 32% 32 
September delivery in elevator_.... 31% 31% 32 31% 32% 32 
The following are closing quotations: 
FLOUR. 
Winter, low grades....$2 75@$3 25| Kansas straights, sack.$4 10@$4 40 
Winter patents... .. 4 55 4 70| Kansas clears, sacks... 3 60 4 00 
Winter straights ...... 4 00 4 25| City arent Rk oP Pap pees apes 00 6 40 
Winter clears........- 3 45 Oe : rr 4 65 5 00 
Spring patents... .... 5 10 5 40| Graham flour_.._.... 90 4 00 
Spring straights... . 440@ 4 65/Corn meal, kiln dried_. 3 00 
Spring clears.......... 3 90 425 
Wh bushel b gr 
eat, per bushel—f.o.b, Corn, per bushel— Cents, 
Bis Ge Bs Raccancece $1 08 % Nee Sytnletite Saige elevator 62 
iy BD, Bs Denon anmee 106% Steamer __.__. elevator Nomina 
Red winter, No. 2........ 97 Rg ea elevator Nominal 
Hard winter, No. 2....... 1 06% | Rye, per bushel— 
Oats, per bushel, new— Cents. No. 2 Western... .. 98 
RRL SES a 39% State and Pennsylvania Nominal 
ag 2 wane RS ape ak as 39 4 Barley—Malting........1 15@1 20 





For other tables usually given here, see page 1220, 
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The visible supply of grain, comprising the stocks in 


granary at principal points of accumulation at lake and 
seaboard ports Apr. 29 1911, was as follows: 


AMERICAN GRAIN 





STOCKS. 




















W heat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
POON wcidicnnccue 547,000 180,000 398,000 5,000 29,000 
DP ding Oe ee mowcce ,000 eye ss'cnt wenccee 17,000 
Philadelphia .....---. 6,000 g Ue «esses |.é§¢tee00 
Baltimore iléaebweedoe 142,000 424,000 111,000 6,000 13,000 
New Orleans -....-.-.-- stant aed ok | Se er 
in tithe are , herein ewcnese iain in eal 
acs oabawaocads 1,027,000 864,000 ae °° Séeene 327,000 
DE ccubesidnctiase 03, 135,000 Se: Saeaw |  (Saeiede 
NRT PRS arr 199, 176,000 14,000 Rae < ‘wees 
i 2s ca eres ei 4,856,000 2,587,000 5,792,000 ------ ------ 
Milwaukee .....-.-.-..-.- 42,0 42, Ds > eaclbewe 45,000 
a i, aad cin einige 5,036,000 432,000 ns ” <. wige aimee 135,000 
Minneapolis .....---- 11,104,000 173,000 1,067,000 41,000 221,000 
DEG. wbanwccucne 89,000 ,000 Sn... bweese 58,000 
Kansas City....------ 2,292,000 754,000 Sn: beneee. |< Se 
ie i a ex ta mie tiienth 17,0 2. . ee. seswman 3,000 
Indianapolis......---. 255,000 270,000 ee ><". eeaewwe Jel 
ntvidmawds 469,000 861,000 oF See 607 ,000 
Total April 29 1911_.27,605,000 7,180,000 10,638,000 60,000 1,455,000 
Total April 22 1911_.29,318,000 8,295,000 11,022,000 80,000 1,761,000 
Total April 30 1910_-.26,229,000 10,602,000 9,223,000 630,000 2,451,000 
Total May 1 1909_.29,626,000 3,602,000 8,008,000 424,000 2,693,000 
CANADIAN GRAIN STOCKS. 
W heat, Corn, Oats, Rye, Barley, 
bush. bush. bush. h. bush. 
PE itdnctooanedd 262,000 4,000 eae = =—sét Sw www 74,000 
Fort William.......-- et 7 eae I is * a ae 
Part AIG ..nc=oceecs- ce 8 Ree tren SERS eae 
Other Canadian-.....-- Le. «nema ED >. ee 
Total April 29 1911_.11,082,000 A ene. tmieae 74,000 
Total April 22 1911__12,720,000 ae f & ia 75,000 
Total April 30 1910_. 7,345,000 72,000 ee .° ehenee 66,000 
Total May 1 1909-..10,012,000 29,000 Sa... webewe 95,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush bush. bush. bush. 
Americam ........... 7,605,000 7,180,000 10,638,000 60,000 1,455,000 
CRMGENEE ictidccteonces 11,082,000 ey Wo a 74,000 
Total April 29 1911_.38,687,000 7,184,000 18,058,000 60,000 1,529, 
Total April 22 1911_.42,038,000 8,303,000 18,375,000 80,000 1,836,000 
Total April 30 1910_.33,574,000 10,674,000 9,557,000 630,000 2,517, 
Total May 1 1909..39,638,000 3,631,000 8,081,000 424,000 2,788,000 


ee 








THE DRY GOODS TRADE. 


New York, Friday Night, May 5 1911. 
Several lines of cotton goods displayed a firmer tone during 
the week, particularly heavy cottons, wide print cloths, 
drills and sheetings; many staples were actually advanced 
about Ke. by selling agents, and the market generally 
showed a hardening tendency, with fewer offerings at sacri- 


fice prices. 


In various quarters and on certain goods in- 


quiries were more numerous and business expanded, due in 
a measure to the more seasonable weather; but trading was 
not really active or vigorous, either in the primary or secon- 


dary markets. 


Some large users of wide print cloths and 


other goods, apparently appreciating more fully the strong 
underlying conditions in primary centres, and believing that 
n> risk is incurred in taking goods at present levelsfor near-by 
needs, have purchased fair quantities for deliveries within 


the next two or three months; 


that seems to be about 


the limit beyond which most mills do not care to go in view 


of the sustained high prices for raw 


material. 


Even 


with the recent advances, current prices of cotton goods are 
still well below the cost of the staple, many lines, in fact, 
being from lc. to 2c. under parity. Sellers, therefore, are 
not disposed to force business, and buyers also, with the ex- 
ceptions noted, continue conservative in their operations, 
taking only such quantities from time to time as they actually 
need. Cotton yarns remained quiet but somewhat steadier, 


owing partly to the strength in cotton. 


The proposed merger 


of Southern hard-yarn mills, for the purpose, it seems, of 
effecting economy in operation, a better distribution of busi- 
ness and the elimination of unnecessary competition, at- 
tracted some attention locally, but caused little concern, 
especially since it is believed that present selling arrange- 
ments will not be disturbed. A noteworthy feature of the 
week was the opening of lines of carpets and rugs for the 


fall season; 


rices named by the leading interest showed 


sharp reductions throughout the list, made apparently for 
the purpose of stimulating business, and caused much sur- 
prise in the trade in view of the firmness of carpet wools. 
That the new level of values was considered attractive by 
purchasers is evident from the substantial amount of busi- 
ness done; in some quarters sales were reported much heavier 
In the woolen and worsted division, fair 
repeat orders were received on men’s wear heavy-weight 
lines, but the demand was irregular and business unevenly 
distributed. The dress goods market was unsettled by 
sharp reductions in prices of serges for fall by prominent 


than expected. 


manufacturers. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending April 29 were 6,368 
packages, valued at $389,853, their destination being to the 
points specified in the table below. 








: New York to April 29. Week 
RGIS NFR Na a OP RRND FFF 
TEI EE ES MRIS 7 
RRS a aL SR ir Ae apps ig eo erp ti te 
aE RIERA garg in Sh! he PRE dP iy iS 1,564 
Re oer eer ee See ea eS 2,249 
ae ee Retr oe ee ee eS 
eS 1,214 
EES A aia Se apd Pe Bap gee 41 
SSD SEE AGA ITE EE SRC 241 
i OR TASES le RE Sy a 651 
ee we sanneone 361 
| ER ea a eee 


1911-—_—— 
Since 
Jan. 1. 





102,549 





2,344 
7,024 





63,192 





The value of these New York exports since Jan. 1 has been 
$7,604,082 in 1911, against $4,688,915 in 1910. 

Domestic cottons moved steadily, but in small lots, to 
meet urgent needs; bulk transactions for near-by or forward 
delivery were exceptional. As already indicated, several 
lines were more firmly held, notably tickings, denims, duck 
and heavier cottons generally. The jobbing price of a leading 
line of dress ginghams was lowered 1c. a yard, which resulted 
in a better demand. Other ginghams were not revised, and 
continued in moderate request. Warmer weather was 
chiefly responsible for some increase in the call for wash 
fabrics and white goods, but prints ruled quiet. Drills and 
sheetings showed a harder tone without any improvement 
in the character or volume of orders. Bleached goods con- 


tinued dull, with the exception of certain lines which were 
taken a little more freely for manufacturing purposes. 
Linings remained lifeless, such business as came forward 
being confined principally to specialties. Export trade with 
the Far East was dull and featureless; moderate-sized orders 
were received from miscellaneous ports. In print cloths fair 
sales of wide goods for printing uses were reported and values 
showed a firmer tone; standard gray goods, however, remain 
unchanged. 


WOOLEN GOODS.—lIn dress goods, reductions on Fall 
serges, announced by prominent mills and amounting to 25 
or 30 per cent from opening prices, was a disturbing factor, 
and served to make buyers generally cautious. The re- 
ductions applied only to stock goods which the mills in ques- 
tion wished to move, possibly in anticipation ofa downward 
revision of the tariff. The increasing trend of fashion toward 
rough goods may also have been responsible in a measure for 
the mills’ action. Some additional business was done for 
the Fali season, but trading upon the whole was light. The 
men’s wear market also ruled rather quiet outside of further 
moderate duplicate orders from clothiers for heavy-weight 
fabrics, overcoatings and suitings which have proved popu- 
lar. Worsted suitings, particularly fancies, have been taken 
— large scale and some producers are reported well under 
order. 


FOREIGN DRY GOODS.—A fair demand was in evi- 
dence for imported woolens and worsteds for Fall delivery, 
although trading was not brisk. Jobbers and garment 
manufacturers purchased dress linens a little more freely 
for near-by and Fall delivery, and some duplicate orders for 
housekeeping linens were received; prices continued strong. 
Burlaps were moderately active and unchanged, but with 
indications of an advance shortly, in sympathy with Calcutta. 


Importations and Warehouse Withdrawals of Dry Goods. 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending Apri! 29 1911 and since 
Jan. 1 1911 and for the corresponding periods of last year 
are as follows: 
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MUNICIPAL BOND SALES IN APRIL. 

The April 1911 output of new issues of municipal bonds is, 
with but two exceptions, the largest ever recorded for that 
month. The total of permanent obligations placed was 
$36,796,371. Temporary loans negotiated aggregated 
$26,067,557, while places in the Dominion of Canada dis- 
posed of debentures amounting to $4,409,119. 

In the following we furnish a comparison of all the various 
forms of obligations put out in April of the last five years: 

1911. 1910. 1909. 1908. 1907. 
Permanent loans (U. S.).36, 7969371 20, 691, 260 37, 462, 552 21,426,859 19,909,004 
Temporary loans (U. S.).26,067,557 24,642,630 19,541,649 2.413.567 22,726,260 


Canadian loans (perm’t). 4,409,119 11, 816, 344 6,631,261 1,256,153 6,500 
TEE SFG Ui GI. Ahniieeicas |; unease oe 1,000,000 


ae ABEL Dea 67,273,017 57,150,234 63,635,462 25,096,579 42,641,764 

During the month the State of New York sold $10,000,000 
4s. Other large issues included in our list of sales are as 
follows: $6,471,500 414s of Los Angeles, Cal., $1,000,000 4s 
and $562,117 6s of Portland, Ore., $761,500 44s, $319,000 
4s and $81,000 5s of the State of Idaho, $825,000 4\%s of 
Waterbury, Conn., $740,000 4s of Buffalo, N. Y., $616,000 
5s and $60,000 4s of Cleveland, Ohio, $675,000 4%s of 
Atlantic City, N. J., $559,000 4%s of Norfolk, Va., $544,000 
5s of Ellis County, Texas, $500,000 414s of Houston, Texas, 
and $500,000 44s of Spokane County School District No. 81, 
Wash. 

The number of municipalities emitting permanent bonds 
and the number of separate issues made during April 1911 
were 329 and 457, respectively. This contrasts with 341 and 
450 for March 1911 and with 237 and 333 for April 1910. 

For comparative purposes we add the following table 
showing the aggregates of long-term issues for April and 
the four months for a series of years: 








Month of For the Month of For the 

April. Four Months. April. Four Months. 
1911___. $36,796,371 $162,007,669/1901___~ 9,298,268 33,192,622 
1910___. 20,691,260 124,708,581/1900___. 14,157,809 48,650,275 
1909___. 37,462,552 117,402 ,998/)1899____ 7.477.406 26,098,992 
1908__.. 21,426,859 112,196,084/)1898____ 3,570,963 27,336,696 
1907___. 19,909,004 78,235,067|1897__._. 13,060,323 48 631,385 
1906____ 8,725,437 65,755,686 | 1896____ 4,521,850 19,672,118 
1905__._. 40,409,428 76,137,234|1895____ 8.469.464 29,496,406 
1904__.. 11,814,584 58 ,333,230/)1894__.. 11,599,392 35,718,205 
1903__.. 17,626,820 48,803 ,588/1893____ 9,175,788 26,680,211 
1902.... 6,735,283 38 ,254,819|1892___- 6,723,000 28,987,431 


In the following table we give a list of April loans to the 
amount of $36,796,371 issued by 330 municipalities. In the 
case of each loan reference is made to the page in the 
“Chronicle”? where an account of the sale is given. 


APRIL BOND SALES. 


Page. Name, Rate. Maturity. Amount. Price. 
0 ABR ee gs 4 1941 $3,000 107.30 
1128._Adams County, RE oe.) iy qin te 15,000 100.666 
973._._Adams Twp. Sch. Dist., Ohio. 5 1912-1929 18,000 106.677 
973._Allegheny County, Pa____ _. -. 4 1941 300,000 100.018 
1050.__Amanda Sch. Dist. RR Sal 5 1912-1921 20,000 104.255 
SUE cas SEED ccécwecocedne 4 1912-1923 12,000 101.63 
1263.__Ambherst, Ohio. is i al ee sR GM Goan wae 19,400 27100 
973.._Ambherst County, Va... - 5 1945 135,000 102% 
SE. ets a da oc nemekwie 5 1912-1951 90,000 100.563 
RP Sse S 5 1912-1951 8,500 100.623 
1191__Atlantic City, N. J. (2 issues). 4% 1946 240,000 103.893 
1101..Atiantic Oilty, N. J....----<- 4% 1931 75,000 102.893 
1101. .ASteRee CEST, Iie Ceoccccdcene 4\% 1941 250,000 103.693 
1101..Atiantic City, N. J....---<-- 4% 1946 25,000 103.793 
1191__Atlantie City, N. J..--...... 4\% 1946 ee) eee 
1101..Atiantic City, N. dececececece 4% 1921 Fe cae 
OE ies i I a 5 1931 18,000 101.05 
B2G6 ee Gres (Oc cccecceeceue 6 d1912-1921 4,586 100.499 
Big ce I I hi 6 d1926-1941 75,000 102 
1264... Battle Creek, Mich. (2 issues). 4 1931 45,000 100 
1264... Beaver Falls, a ee ens... G54 cli eaedes 13,800 102.51 
1051... Beggs Sch. Dist. No. 4, Okla_. 6 1921 &1931 7,000 103 
I cc I, ie 8 RS Som Gee et 
974... Benton Co.S.D.No.6, Wash... 41921-1931 te 
SER. A ok cc ond meecem 5 1931 75,000 


98 
1128__Bibb Ind. Sch. Dist., Tex.... 5+ 41916-1921 $1,000 - 100; 


Page. 
1128... Blackford ‘Docnie iii aie ah 





1051_. Bloomer Twp. S.D.No.2,Mich. 
1191.._.Bloom Twp.., agg neh tne rth iam & 
1191.._Blue Creek Twp.s . D., Ohio. 


: % 1912-1918 
4% 1921&1922 
1912-1916 


1051_. Bowling Green, Ohio Silas iisuaias eben ab da1912-1919 
LIDS. . Pes esi Rd ctawene oun o 6 BO ictnlenind 
1191_. Brookshire Ind. S. D., Tex... 5 d1931-1951 
1129__Buffalo, N. Y. (3 3 issues F unicast SC. ciel 
SOE «Ns. iktinne seunan wea é 4 d1931-1961 
1192.. Burke Ind. Sch. Dist., Tex_._. 5 41921-1951 
1051_.Burlin i, Dd Waswidtadmnsee C38 cumawewan 
1061 .. CORR ETIED, BEG we dwetidocccus 5 1911-1935 
11290..Canon City, Colo............ 5 a1921-1931 
1051._Canton, Ohio (7 issues)... .-.- SOn mededcamee 
1192..Canton, Ohio (4 issues)... .-.- UE -tnlhac dein tein 
1264__Canton School District, Ohio... 4 1931 
1264__Cass County 8S. D.No.95, Neb. 5 # -.....--- 
1052.__Catasauqua Sch. Dist., Pa__. 4 a1916-1941 
1129__Center Point Ind.S.D., Tex... 5 d1931-1951 
1192._..Chambers Co. Road "Dists. - 

es: 4 MER i dian cocaine Ree ke hes a 
11902..Chambers Co.8.D.NO.19, TOR. GS se ncenenne 
42 4. CEE, BEE o bibs setuodcene 6 d1916-1931 
2964. ,CRADOEM, MORisciciacodcunced 5 d1921-1931 
1264._Chattanooga, Tenn... -.- 6 1912-1915 


12 4._..Chemung County, N. Y-.---- 


1129__Chester, Mf PE 2a Sen ne ap aN 4 


1052. .Cheyenne S. D. No. 1, Wyo... 
1129._Clark County, SN Te ie aia oe, ewan 
1129..Claude Ind. S. D., Tex...... 
1192..Cleveland, Ohio............. 
1192..Cleveland, Ohio............. 
1192..Cleveland, Ohio............. 

975..Cohasset, Mass. ............. 
12°%8..Conasect, Minn ...........«.. 
C2 i CE ced eke cnn eat 

975..Columbus Grove, Ohio... ._- 


SOEs AEs Seb hbnin éoawoeadee 5 


1129- -Conshohocken, ies eek wo ini aidinliaa 


Ft Me ae 6 


1052._Coshocton. Ohio (4 issues) _.. 


1a aes PO nidbbndcsbocacee 4 


$100 OO CEE BET s dhtincoccncunse 


1 450. ees County Com. Sch. 
Be Ss Bien Wdkin baimiainn 
1265__Cropsey Sch. Dist. "ho. 302, Ill. 
75_._Cuyahoga County, Ohio... 
975. —— tay Ti wo abe 
1265__Dallas (ay TO ee see 
1192._.Davidson County, Tenn... _-.-.- 


4% 1922-1926 
4% d1921-1931 
4%6 


21920-1930 


5 

5 1911-1915 

5 1911-1914 

4 1924 

fie 1912-1920 

6 1921 

3 1929 

4% 1913-1922 

44% 1916-1941 

4 { 1931 
1951 


5 

6 

4 1911-1921 
4% 1911-1920 
4% 1912-1927 
: 1936 


1052_._Dayton, Ohio (3 issues)... -- 7. gQnondbwen 
975. . Delaware, | PARES SERere are ee ie : -edteus ehh 
975_.Delaware County, Ohio... _--- 4% 1911-1916 

1130__Des Moines Ind. S. D., Iowa... 4% 931 
2300. . RPO a Boa cedsenecunube PE. icine ean 


1265_.De Wolf Sch. Dist., Cal_..--- 


1265..Dougias County, Wee. .3. ace. 5 


1130__Dundy Co. S. D. No. 16, Neb. 
1130_..Dunkard Sch. Dist., Cal... 


4% 
6 1916-1927 


el aml, A een 4% di914-1921 
1052__ East Auburn Sch. Dist., Cal... 5 1912-1926 
1130__East Pittsburgh, Pa... .--- 4% 1914-1936 
0 OG nC meme 6 1936 

1052. _Elizabeth City, No. Caro... . 5 1941 

1265__Ellis County, Tex. (6 issues)... 5 d@1920-1950 
1053__Erin, IE aN a pes 5 d1921-1931 
OO Ses Ue ls ale 3 Siepeigsw 
0 OU SI | i in ewe aD * <;- (ue calasilie hiiediet ade 
1192_.Excelsior Springs, Mo._--.-.-.-.-. 5 1931 

bi me, Bl eee 4 1912-1931 
1130..Fancy Prairie Sch. Dist., Tll.. 5 1912-1916 
1953..Fort Towson, Okla_....-._--- 6. - 1936 

TO RRR SE ee gee ee ee 


1053 - - Franklin County, Ohio....... 
1053__Franklin County, Ohio... -- 

976__Freeport Sch. Dist., Ohio.__-_ 
1265_..Fremont, REE RRS EE 
a a 
SD i Do Dace ctinomonnan’ 
Ss ee ee. PE, a won cemaint 

976_.Gloucester, Mass........ _.-. 
S RU FS, 
1053.__Gloversville, N. Y..-..-.-..--.. 
SEG. Ue O06 OE oe et ok s tebe 


1053__Grand Junction, Colo._..__-- 6 


976__Grand View Heights S.D.,Ohio 
1193__Greenacres S.D. tints 113, Wash. 
976__Greenville, So. Caro... ~~ 


1266_.Greer County Bled eS Sch. 


en Es Ba GU ein ng a uiewe 
1054_.Gresham, Ore. (2 issues) -._--- 
1193__Groton, Conn.—Fifth Sch. Dist 
976_. Hancock County, lowa_-_-.. -.- 
1266__Harlingen Ind. S. D., Tex_-_-_- 
1130-_ — Mag Com. S. D. 
1130_._Harris County Com. S. D. 
Dt is (UE bide owe oe dave 
1266_ _Harrison, RE ee 
976_. Harrison ‘County, | EERIE, net 
1054__Hastings, I i ei a ai 
1266__Henry County, Ohio (10 issues) 
1266_._.Henry County, Ohio_..------ 
1266_ Henry County, Ohio (2 en ‘ 


1130_. Hermosa Beach S. D., Cal__-_. 5 


1130__Hidalgo County Com. Sch. 

Dists., Tex. (2 qenen aetna: 
1054__High Point, PEO GNOy 6 kheaacua 
1°66__Hinckley Township, “Ohio. ~~ 
Be 4: ce, SAEs. Gon anmoanneee 
1054_.Hood River, wine 
Oe cS eg ome 
Oe I ie an wal allite 
REDE. a 2rd Mitte dcandeadn 


ps PR ET RS Pps 4 


1266__Indiana (12 issues)_......~.-- 
1131 Iredell Ind. S. D., Tex.-.-.-.--.~ 
1054. .Ironton, Ohio...............- 
977__J ackson County, Bic ccéeticen 
pS lg ET Ne 
,' te  .. *, ee 
32366..ca7 GOGRty, TRG. « owscvncece 
pith oe ounty Com. S. D. 
1267. Johnston jee Com. S. D. 
Oe a 

1267 Benen Sch. RE. eae 
1267_.Kansas (6 issues) _........... 


1267-.- Kearney, | SER Re RESO eS ALE. 


1193_._.Kennewick, Wash... .-.. ..- 
1131_. Kenosha, hg HO Sa ee ON Rae SE 


Rie og eS i 


4 1912-1922 
4% 1912-1916 
5 1913-1942 
4% 1912-1921 
1921 
as 1912-1928 
4 1912-1941 
1941 
4% 1912-1916 


4% 1916-1935 

6 41916-1921 
1931 

6 1931 

6 1931 


514 1916-1926 
5° 41931-1951 


5 1951 

5 41931-1951 
O36 ads ~cdue 
6 192 

5 41916-1931 
Om satiemnan 


4% 1913-1918 
4% 1912-1920 


5 41921-1941 
4% d1931-1941 
4% d1921-1925 


{4 \% d1921-1931 
5 


5 41921-1951 
5 1912-1921 
4 1912-1931 
5 1912-1929 
5 1912-1928 
4% 1912-1921 


41941-1951 
5 41921-1931 
6 1916-1921 
rte eesey ies 


4% d1915-1930 
5 41921-1931 
5 41912-1921 
@1936-1951 
4% 1914-1930 
5 1930 
4% 1912-1915 


Amount. Price. 
Sta. éeneaw 
3,500 y100 
7,000 104.082 
4,000 103.95 












































































43,180 101.077 
28,400 100.978 
39,000 101.21 


75,000 102.168 
100 
11,400 100.3998 





2.000 102.60 
40,000 oC 


12,000 100 


40,000 100 
6,000| 100 

10,000) 

51,000 

27,500 y105. 092 

50,00 


500,000 100.20 
25 


101 


16,800 100 


22,000 102 
12,500. 100 
3/500. 100.054 
te Bees 


22,000 . 
15,000. 110.18 
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6 
55_._Lewis County S. D. No. 9,Wash 5 
1131__Lincoln County, 
1193__Little Rock Sc 
1 .-Logan School Dist., Utah___- 5 
1055__Los An 


1267~- a County, Nev 
Cu C 


No o. Tex 
1267. _MeMinnville, Ore 
1267_.McMinnville, Ore. (2 issues) -- : 


1055. _Madison, Wis 
1132__Mansfield, Ohio 
1194__Mansfield Sch. Dist., 
1056__Marion School Dist., Ohio-_--- 
1268__Martin County, Minn 5 
1 et: _..Medford, Ore 


12887 _Mena, Ark 
1132__Middletown, Ohio 
1056__Miles City S. D. 
1268_._Minnesota (19 issues) 
1268 __Mission Sch. Dist., Cal 
1132__Mission School Dist., Tex 
1132__Mobile County, Ala 
1194__Monroe County, Ind 
1194__Montclair, N. J 
1268__Montesano Sch. Dist., Wash-_-- 
1268__Montgomery County, Ohio. __- 
1056__~Morning Sun Sch. Dist., Ohio- 
1056__ Morrisville Sch. Dist., Pa 
1056__Morton, Ill 
1132__Motley Co. Com. S.D.No.8,Tex 
1194__Mountain Home, Idaho 
1132__Mt. Vernon, N. Y 
978_._.Murphy Township, No. Caro_. -- 
1194__Nassau County, N. Y 
1268__Nebraska City S. D., Neb_.-- 
1132_ _Newark, 
1132__Newark, N. 
978__New Bedford, Mass 
1194__.Newburgh, 
1132__New Castle County, Del 
_..New Haven, Conn 
1057_._.New Haven, Conn 
1268_._.New Haven Twp., Ohio 
1194__New moagg te M icp Mo 
1269__New York City (2 issues) 
1133__New York Stat 
1057 __ Niles, Ohio 


1194__North Hempstead, N. Y 
1133_.Norton, Va. (2 issues) 
1194__Norwich Township, Ohio 
1269_ “Nottingham, Ohio 
1133_.Oak Harbor Sch. Dist., 
1057__Oakley, Ohio 
1057__Oakley, Ohio 

1134__Oakiey, Ohio (2 issues) - 
1057__Oak Park S. D. No. 97 

Aas... Leen, Lave. ......- LE RR 
1194__Ogden, Utah 
_Oimstead Township, Ohio---- 
979._Omaha: ny Dist., Neb 


1134_ “Orange. N. 
_Orwigsburg Sch. Dist., Pa... 
1194__Otter Tail County, Minn 
1134__Oyster Bay S. D.No.2 
._.Paradise Sch. Dist., 
1134__ Paris, Tex. (3 issues) 
1269__Patton, Pa 
1134__ Pawnee Sch. Dist., Okla 
1134__Payette, Idaho (2 issues) 
1134__Peabody, K 
1269__Pelham Manor, N. Y 
1269 __ Phoenix Sch. Dist. No. 1, Aris-_ 
1058__Pleasant Ridge, Ohio 
1195__ Portage County, Ohio 
1058 __ Portage Township, Ohio 
1058__Port Clinton, Ohio. 
1134__Portland, Ore 
1195- -Portland, Ore 


1269_._ Portland, Ore 
1270__Port of Suislaw, Ore 


1195__Prescott Sch. Dist., Cal 6 
1058 __ BS olen .No.149, Kan. 6 


ee 


4 
N. Y. (2 issues) __- : 


-—————— Owen = 


Sd iverton Twp., Mich 
1270__Rome, Ga 
1270__ Rosedale, Kan 
1135_._ Rowena Ind. Sch. Dist., Tex _- 
1195__Rush County, Ind 
1058__ Russell Sch. Dist., Cal 
_St. Charles, “—- 
1195__St. Charles S. 
1135__St. Johns, Ore 
1058 -St. Lawrence County, N. xX... 


1270__Saiem, Ohio 
1058__Salisoury, No. Caro 
1135__Santa Monica S. 
1135__Santa Monica S. D., Cal 
1270__Sarcoxie Sch. | 
1059__Scottville, Mich 
1195__Scranton, Pa 
95__Sherman Township, Ohio 
1059. _Silverton, Ohio 
.-onyder, Okla. (2 issues) 
.Soper Sch. Dst. No. 4, Okla_. 
1136__South Bend Sch. SAty eee 
1136__South Orange Twp., 
981__South Williamsport Ss. D., Pa. 4 
1059__Spokane Co.S.D.No.81, Wash. 4745 
_Stark County, Ohio (5 issues) * 
1271__Stoughton, W 4 
1136__Stonewall Co. S.D. No. 3, 
__Stuttgart Sch. Dist., Ark 
1059__Sully County, So. Dak 
1059__Sumter, So. Caro 
1195__Swarthmore Sch. Dist., 
1059 “ree eeniaie N. 
.Texas Township, Ohio 
.Tod Township, Ohio 
1136..Tom Green County Com. Sch. 


Dist 
“Trimble, Ohio (4 Tomienk 6 
1271__ Turlock Irrigation Dist., Cal_. 5 
1136_. Umatilla red by 
982_ A be yang Ni 


(2 issues).... 4% 


. No. 16, Ore. 248 


iba sda 
es 


1196. “van Wert County, 
1060- .Vermilion Ind. 
5, So. Dak 





Maturity. 
1916-1925 


1917-1936 
1931 

41916-1931 

1921-1930 


1912-1931 
41921-1931 


€1915-1930 
1921-1931 
1912-1921 
1921-1926 
1931 
1916-1930 
1921 
1913-1922 
1929 
1911-1921 
21930 


-_—_—-———-—-—-—-—- — — ~— 


1931 
1912-1921 

1941 
d1912-1931 
1912-1917 


1921 
1913-1936 


d1916-1931 


d1921-1931 


ai937 


1927-1931 


4 
4% d1916-1941 
4 1941 


1931 
1912-1921 
1912-1931 
1961-1964 
1932-1936 
1934-1936 
1921-1926 

ai1926 

1931 

neat 


1912- 1916 


4% 1941 
4.35 1916-1930 
5 194 


0 
1912-1931 
a1931-1941 
1911-1920 
1912-1933 
1912-1921 
1912-1921 
1912-1921 
1922-1925 
1912-1915 

1931 
a1916 
1931 
1912-1921 
19 


1921-1950 
1916-1922 


5S 41921-1961 
4% 41921-1931 


5 1936 
9% 41921-1931 
5 1921 


1931 

d1912-1921 
1912-1937 
1912-1927 
1912-1928 


-—-—-————-—--—- =— «= 


1916-1921 
1913-1924 
1916-1931 
1912-1926 
1912-1916 


a1931-1951 
1912-1921 
1912-1922 


1917-1951 
1917-1929 
d1916-1931 
1915-1919 
1912-1941 
1912-1921 


1922-1931 
1913-1925 
d1915-1941 
1931 
aig24 
d1921-1931 
1916-1930 
d1931-1951 
1926-1941 
1912-1931 
1920-1927 
1927-1931 


1932-1935 
41921-1931 
1916-1922 
1912-1923 


,900 
50,000 102.0311 
35,000 


6,000 102.925 
26,000 
1,100 
100,000 100.3916 
45,000 y104.111 
100.32 


60 
961 10,000,000 104.3022 
20,500 : 


0. 
be ,000 100. 0625 


.000 
90,000 y100.50 





| Page. Rate. Maturity. Amount. Price. 

1060... Vermilion Co's S.D. No. 69, Ill. 6 ai917 $9,000 101.666 

1136..Ward County, No. Dak... . 7 1913 50,000 101.602 
1196_.Walla Walla County Consol. 

Sch. Dist. No. 24 iting eee.” cacibelnwawe 35,000 100.142 

982__ Washington County, Miss._... 5 1941 100,000 103.073 


1060_.Washington County, Okla... 5 
1060_.Washington County, Tex... _-- 5 
1137..Waterbury, Comm ........... 4 
1137_.Waterbury, Conn ........... $ 
4 
4 
5 


5,700 100 
4 1912-1971 600,000 102.4113 
lg 1912-1921 100,000 100.5113 
1137_.Waterbury, Conn __________. 4% 1912-1931 100,000 101.0313 
1137..Waterbury, Comm ........... 4 
1060... Waterloo, Ilowa............. l4 
ba) 


1137_.Waverly Sch. Dist., Wash_-_-_.- 


sh dat 25,000 100.011 


1931 45,000 
d1921-1931 10,000 100 


1137__ Wells County, Ind. (13 issues)... ___..___- 59,880 100 
1060__Wharton, Texas (2 issues)__... 5 41921-1951 16,995 100 
1137_.Wheeler County Com. Sch. 

Bpeee. INO. 12, TOR. .cccsscc 5 d1921-1951 1,400 100 
1060_.White Plains, N. Y........-.- 4% 1931 10,000 104.078 
1060_. White Plains, td Ee wdwdsdakeae 4% 1916 14,000 100.978 
1060... Wite Pieins. NN. ¥ icnccncsns 4% 1931 9,500 100.178 
1060_._.Whitman County Sch. Dist. 

it De C.D ouceke hades ] Saker 20,000 100 
1060_ _Wichita, RSG peal eng” 5 1918 ee 
tC me SRS ER eee 5 1913-1918 peueee. § idés.. 
1196_ - Wilmington, PO 4% 1923-1928 20,000 105.03 
1060_ ~ aotemene ae Sch. Dist., Del... 4% 1923 20,000 102.287 
1271__Winfield Twp., Ohio._._...-. 5 1912-1917 5,500 103.181 
1060_.Winston, No. ‘Caro SR apap oe 5 1941 45,000) 100.085 

4% 1941 55,000 
1061_.Woodbury County, Iowa_-_--. 5% d1917-1921 75,000 101.313 
1137._.Wood Co. Com. S.D.No.3,Tex. 5 1931 3,000 100 
L272... wyoming, Ohio. .........-... 4 1960 Re RE 
11387_._.Yakima Count Com. Sch. 

Dist. No. 63, Wash___._--- 6 1912-1931 5,000 y10600 
BOOS « « BC EE. od cede eoaun 4.35 1916-1937 22,000 100.14 
I ck cae I 4.35 1913-1937 12,500 100.168 
1061__ Youngstown, Ohio (4 issues)__ 5 1912-1916  *— Fae ky ee 


1137_.Zavalla County Com. Sch.Dist. 





le ee ed 5 d1921-1951 20,000 100 
Total bond sales for April 1910 (330 municipalities, 
covering 458 separate issues) __.............-- k$36,796,371 


a Average date of maturity. dSubject to call in and after the earlier 
year and mature in the later year. k Not including $26,067,557 of tem- 
orary loans reported, ani which do not belong in the list; also does not 
nelude $4,409,119 of Canadian loans. z Taken by sinking fund as an 
investment. y And other considerations. 
REVISED TOTALS FOR PREVIOUS MONTHS. 

The following items included in our totals for previous 
months should be eliminated from the same. We give the 
page number of the issue of our paper in which the reasons 
for these eliminations may be found. 





Page. Name of Municipility. Amount. 
1051_.Bowling Green, Ohio as I Died ch ahi tate oe ae $40,000 
1192_ -Coatonaesy, (Town) a oS cece es ah sk os will 15,000 
1054__Hastings, Neb. adnate Lae cae eine neanca See 
1193_.Helena Sch. Dist. No. 1, Mont. (January AER 
1132_ _Marysville, Ohio (March PE 5S ere Ta ip ke ahs ie ace as _. 18,000 
1135. .Scranton, Pa. (Marcbd list) .................. a saa ae ae aad 210,000 
1060__W aterloo, gg RRR TE TR AT aa ge OR pp gear Lit 45,000 


We have also learned of the following additional sales for 
ggg months: 


Pag Name. Rate. Maturity. Amount. Price. 
1263. _Adair, lowa (2 issues) _._...-- 54% 41921-1951 eae alicia 
1050__Adams County, No. Dak._--- 7 1913 2,500 100 
1052__Cloverdale Sch. Dist., Ohio... 5 1912-1927 8, ‘000 105.6625 
RRR ES RRR ar ae oe 5 1941 25,000 100 
1052__ Divide County, No. EEA 7 1916 eee See 
1192__East Aurora, N. Y. (January) 4.35 1916-1940 50,000 100 
1054__Indiana, ESERIES Pre ean eR 4% 1916-1931 ff eae 
1054__Isanti County, Minn_____---- 5 ai917 12,963 101.866 
1267__Jones County Com. Sch. Dists., 

Ten. (2 Dee, Pees iacs 8 saccwccce 7,500 100 
1055_. Kansas (12 issues) _.......---~ Wee sunnce 71,818 100 
1056._.Manchester, Ga..........-.. 5 d1922-1931 10,000 96.50 
1132_ _Marshallville, Ga. (January). 5 1941 5,000 100 
1056__ Minnesota (67 I i iia a ol oe ERR a erg a. Se ae 
1133_. Newell Sch. Dist., lowa___ _-- 5 1916-1921 20,000 101 
1057._._North Dakota (13 issues)....4  £-....--... 31,600 100 
1134__Perry School Dist., Okla_.-.-. 5 1931 30,000 100 
RNR RE Re NS 414 1931 25600} 100.50 
AR RR pag ee 5 1912-1921 25,600 
1058 __San Francisco, Cal.___....-.-- CO. ‘nickle SS 
1059__Tacoma, Wash. (5 issues)... 7 1916 RT Su 
1059__Tipton County, Ind__.__.---- 4% 1912-1921 59,540 100.167 


1061__Winterset Sch. Dist., Iowa... 5 1912-1921 ' ei ceeeate 


All the above sales (except as indicated) are for March. 
These additional March issues will make the total sales (not 
including temporary loans) for that month $22,649,069. 


DEBENTURES SOLD BY CANADIAN MUNICIPALITIES IN APRIL. 


Page. Name. Rate. Maturity. Amount Price. 
eee OS Eee 5 1912-1918 arson 
0 Ape SS 9” re 5 1912-1931 RE. 5 ee 
1197__Bonn S. D. No. 2475, Sask... 6 1921 800 100.875 
1272__Burns S. D. No. 2558, Sask... 6 1912-1919 1,000 100 
Ba a ? EO ea dikes Ot: ua theene 1,000,000 103 
|, ee, OS Se eee 9) 1912-1931 an . wana 
1137__Clearwater Lake, Alta..-.-.--- 8 1921 tae a 
1137_._Fort William, Ont... ----- gills a ain, = IESE SS IR 
tte CR ere 5 1912-1931 De wetedic 
an. 2 2. oe eek, ee... ||) 66 lls as emeon 1,000 100.90 
Siar . . eeeee. Cee. ot oe ewe 4 1931 533,778 100.50 
1137__Hei'and Sch.Dist., Sask-—--- -- 6% 1921 i ae 
1272__Jasper Place S. D., Alta___--- 5% 1912-1931 BRS ga 
fe Pr OY ee ee 5 1912-1951 - 69,000 100 
1137__Langbank, Sask__--.--.----- 5 ss ameeesee cnn. stenes 
1272__Lochiel Township, Ont---- --- 5 1912-1921 cane e6eee% 
1197_._.McDougalFlatS.D.No. $310 Aita 6 1912-1921 800 100.875 
so A MS fn 5 1912-1941 aS ae 
1062__Necpawa, RR Ee a 5 1931 7,185 99.544 
1062_.Niagara Falls, Ont_....--.---- a os ep [ane \walibee 
1272__North B aletied ieak. fT Pe eee xe ee 
I De aS hs ee 4 1941 290,000 102 
1138__Owen NN ae 4% 1931 FE ee ae 
be ee a se 4\% 1941 65,000 100.68 
2438. .Proeress Filli, Sagk.......... ee <0 8 oe ee ee! eh 
Shee. Leeeee Geer, MOBS a wwiaccccwe 5% 41912-1926 Bn Seedee 
11388__Royal Sch. Dist., Alta__._-_-- Ban évenameue ee gS ES 
Fiske es Bhs Bao dddicdcccwtcor 4% 1936 60,000 103.15 
1273..St. Lambert, Que........... 4% 1951 Bee: Sweekabd 
1197__Serviceberry Creek S. D. No. 

RRR, OS a 6 1912-1921 1,500 100.866 
1273.__South Vancouver, B. C._...-- 4% 1961 bape. Sesadhed 
See Leer. COG. ood ce cot mer ih Gcccuse debe SE ae Tee 
1197_.Thorah Township, ES 5 1912-1931 en.” 2 ap adica 
1138_.Thorncliffe, S. D., Alta_____- 0 Pas, Sy RE FS 
1062_-Tolman S. D. No. 2204, Alta_. 6 1921 1,600 100.125 
S, Ve lg ee eee 6% 1926 ss Eee ee 
1273 _- Victoria, ON. bare ee ae 4 1961 SS Fe 
1062..Warren S. D. No. 740, Man... 5% 1912-1931 5 REPS Pte 

985_. Welland, Ont. (2 issues) aa 4% 1941 46,000 102.169 
1062_. Wentworth County, Ont... - 4% 1912-1931 et Bree ore 
1273..White Bear S. D. aa 6 1912-1921 1,500 100.866 


1273. - Whitley, ENG Sea ae a 5 1912-1931 ME <a eS 





UN AO ial er Te $4,409,119 
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ADDITIONAL SALES OF DEBENTURES FOR PREVIOUS MONTHS. 


Page. Name. Rate. Maturity. Amount. Price. 
1137__Beadle S. D. No. 2707, Sask... 6% 1921 1,500 101 
1061_ Calgary S. D., Alta. (Feb.)... 4% —._----. _ 160,000 98.61 
BODE bh, TRATION, GONE 60 a Sc cn denee 5 1912-1941 35,000 100.777 
1197_. Northwest Provinces.-_. ....-- 6 1912-1921 I cues 
1062__Prince Albert, Sask_.-...-..-. 4% 1951 110,0 
1062__Prince Albert, Sask_.......-. 5 1941 92,400} 100.505 
1062_.Prince Albert, Sask......-.... 5 1931 6,300 

1062. Prince Albert, Sask........-- 5 1921 5,00 
1138__Strangmuir S. D.No.2256,Alta. 6 1921 2,000 100.925 


1138__ West Osage S.D.No.2644, Sask 6 1912-1921 1,600 98.125 

The above sales (except as indicated) are for March. 
These additional March sales make the total of debentures 
sold that month $5,724,756. 


—_—_ — 





oo 


News Items. 


Abilene, Taylor County, Texas.—Commission Plan Ap- 
proved.—Papers state that the voters recently adopted a 
new charter providing for a commission form of government. 


Altus, Okla.—Commission Form of Government Defeated.— 
A proposition to adopt the commission form of government 
was defeated at an election held April 20 by a vote of 198 
“for’’ to 337 “‘against.”’ 


Bangor, Maine.—City Partially Destroyed by Fire.—Fire 
started in this city on Sunday last (April 30) and before 
being placed under control consumed a large part of both the 
business and residential sections. It is stated that 100 busi- 
ness buildings, 275 residences and 6 churches were destroyed. 
The latest reports from Bangor are that the loss will not 
exceed $3,500,000 and the insurance will approximate 
$2,000,000. The city’s population, according to the U. 8S. 
Census for 1910, is 24,803. The assessed valuation for 1910 
was $22,370,801, which is about four-fifths of the actual 
value. 


Chicago, Ill.—Court Refuses to Enjoin Annexation of Mor- 
gan Park.—The Courts on May 2 refused the application for 
an injunction restraining the annexation of Morgan Park. 
See V. 92, p. 1191. 


Idaho.—Vote on Constitutional Amendments.—The vote 
cast on the six proposed amendments to the State Constitu- 
tion adopted last November (V. 91, p. 599) was as follows: 

No. 1. Shall Section 6 of Article 18 of the Constitution of the State of 
Idaho be so amended as to authorize county assessors and ex-officio tax 
collectors to employ deputies and clerical assistance when so empowered 
by the Board of County Commissioners. 31,649 ‘‘for’’ to 19,406 ‘‘against.’’ 

No. la. Shall Section 6 of Article 18 of the Constitution of the State of 
Idaho be so amended as to remove the disqualification of county assessors 
to succeed themselves. 30,841 ‘‘for’’ to 18,500 ‘“‘against.’’ 

No. 1d. Shall Section 6 of Article 18 of the Constitution of the State of 
Idaho be so amended as to remove the disqualifications of sheriffs to succeed 
themselves. 30,736 ‘‘for’’ to 17,830 ‘‘against.’’ 

No. 2. Shall Section 6 of Article 5 of the Constitution of the State of 
Idaho be so amended as to authorize the Supreme Court to call a District 
Judge to sit therein, when a Justice of the Supreme Court is disqualified or is 
unable, by reason of illness or absence, to sit ona hearing ofacause. 36,593 


‘for’ to 12,630 ‘‘against.”’ 
No. 3. Shall Section 1 of Article 8 of the Constitution of the State of 


Idaho be amended so as to permit the Legislature to authorize a sufficient 
bond issue or make a sufficient appropriation to complete the construction 
and furnishing of the State Capitol Building at Boise, Idaho. 26,189 ‘‘for’’ 
to 21,637 ‘‘against.’’ 


No. 4. Shall Section 7, Article 9, of the Constitution of Idaho be so 
amended as to constitute the State Auditor a member of the State Board 
of Land Commissioners. 30,953 ‘‘for’’ to 15,659 ‘‘against.’’ 


Indiana.—Suit to Prevent Submission of New Constitution. 
—Suit has been filed in the Marion Circuit Court by John T. 
Dye to prevent the submission to the voters in November 


1912 of the proposed new constitution recently passed by 
the Legislature. 


Massachusetts.—Senate Rejects Federal Income Tax Amend- 
ment.—The proposed income tax amendment to the Federal 
Constitution was rejected by the Senate on May 3 by a vote 
of 11 to 10. One Republican voted with the Democrats in 
favor of the Amendment while all the votes against it were 
Republican. As previouly stated, the house ratified the 
amendment on two separate occasions during this session 
by a large majority. 

A motion to reconsider was defeated on May 4 and on the 
same day a resolution was introduced in the House pro- 
posing an amendment to the State Constitution which, it is 
stated, will allow the Legislature to levy a tax upon all in- 
comes from whatever source derived and from property 
which is or is not subject to taxation, the limit to be deter- 
mined by the Legislature. 


Michigan .—Legislature Adjourns.—The Legislature of this 
State adjourned May 2. 


Minnesota.—Exemption of Municipal Bonds From Taza- 
tcon.—We referred last week to a law passed by the Legisla- 
ture exempting from taxation future bond issues of the State 
or of any minor civil division of the State. The law in full 
is as follows: 

CHAPTER: 242—S. F. No. 68. 


AN ACT to exempt from taxation bonds hereafter issued by the State of 
Minnesota, or any county, city or village of said State, or any township, 
or any common or independent school district of this State, or any 
governmental board of said State. or any county, city or village thereof. 

Be it enacted by the Legislature of the State of Minnesota: 

Sec. 1. That bonds and certificates of indebtedness hereafter issued by 
the State of Minnesota, or by any county, city or village of said State, or 
any township, or any common or independent school district of said State, 
or any governmental board of said State, or any county, city or village 
thereof, shall hereafter be exempt from taxation, provided that nothing 
herein contained shall be construed as exempting such bonds from the 
payment of a tax thereon, as provided for by Chapter 288, Laws of 1905, 
when any of such bonds constitute in whole or in part any inheritance or 





bequest taken or received by any person or persons or corporation. 


Sec. 2. This Act shall take effect and be in force from and after its 
passage. | 


Approved April 18, 1911. 

Ohio.— Members of Legislature Indicted*on Bribery Charges. | 
—The Franklin County Grand Jury, whichthas been investi- | 
gating corruption in the Assembly, returned indictments on 


May 3 charging the following members with seliciting bribes: 
Senators Isaac E. Huffman of Butler County and George K. 
Cetone of Montgomery County, both Democrats, and Sena- 
tor L. R. Andrews of Lawrence County, Republicans; Repre- 
sentatives George B. Nye of Pike County, Democrat, and 
A. C. Lowry of Lawrence County, Republican. Rodney T. 
Diegel, Sergeant at Arms of the Senate, Democrat, is charged 
with aiding and abetting in the bribe solicitation. The 
indicted men have all furnished bonds. 


Pennsylvania.—Govenor Vetoes Bond Validation Bill.— 
The Governor on April 29 vetoed the bill passed by the 
Legislature to validate bonds or other securities issued by 
any county, city, borough, township, school district or other 
municipality or incorporated district since April 20 1874, 
where the corporate authorities thereof did not, prior to 
the submission of such question to a vote of the electors 
thereof by their ordinance or vote, signify their desire to 
increase the indebtedness thereon and to validate such 
submissions and votes, as required by law. The Governor 
says: 

This bill is evidently intended to cover some particular case. Careless- 
ness should not be encouraged by holding out the thought that elections, 
though irregular concerning increase of indebtedness by municipal authorities, 
may be corrected at a subsequent session of the General Assembly. ‘The 
difficulties intended to be overcome by this bill can always be avoided by 
ascertaining in the first place what the lawis. Under the circumstances, 


it is better that the expense of another election should be incrured and the 
trouble incident to it te taken. 


Texas.— Municipal Bonds Cannot Be Sold at Less than Par 
and Accrued Interest.—According to the Houston ‘Post’, 
First Assistant Attorney-General Walthall, in an opinion to 
the Comptroller on April 26, held that bonds of cities, coun- 
ties or towns can not be sold for less than par and accrued 
interest, exclusive of commissions. 

Where the State Board of Education has bought from 
municipalities bonds for less than par and accrued interest, 
Mr. Walthall advises that it should pay to these communities 
the differences between the amounts paid and the par values 
of the bonds with accrued interest. 





Bond Calls and Redemptions. 


Canon City, Fremont County, Colo.—Bond Call.—Within 
sixty days from May 4 1911, payment will be made at the 
banking house of N. W. Harris & Co. in New York City, of 
‘Refunding Water Bonds’’ numbered from 1 to 60 inclusive. 
They are in denomination of $1,000 each and are dated 
March 16 1896. 


Long Branch, N. J.—Bond Call.—Bonds numbered from 
38 to 56, inclusive, issued by the Long Branch Police, Sani- 
tary and Improvement Commission, and known as the ‘‘Com- 
mission Paving Improvement Bonds,” will be paid on 
Dec. 1 1911 at the City Treasurer’s office. The securities 
Se Sener June 1 1893 and are in denominations of $1,000 
each. 


_ — 





— 


Bond Proposals and Negotiations this week 
have been as follows: 


Aberdeen, Brown County, So. Dak.—Bonds Voted.—A 
proposition to issue $200,000 44%% 20-year sewer bonds 
received a favorable vote at the election held on April 18, 
there being 1,635 ballots ‘‘for’’ and 591 ‘“‘against.”’ 


Abington, Plymouth County, Mass.—Bond Sale.—Accord- 
ing to reports, $3,000 4% 30-year water bonds were sold 
at 107.30—a basis of about 3.60%. 


Abington Township, Montgomery County, Pa.—T'empor- 
ary Loan.—Reports state that the Board of Commissioners 


has made arrangements to negotiate a temporary loan of 
$20,000. 


Adair, Adair County, Iowa.—Bond Sale.—On March 8 
the $20,000 water and $10,000 light 54% 10-20-year (op- 
tional) water and light bonds mentioned in V. 92, p. 611, 
were awarded to Geo. M. Bechtel & Co. of Davenport at a 
price slightly above par. 


Denomination of water bonds $1,000; light bonds $500. 
1911. Interest semi-annual. 


Albert Lea, Freeborn County, Minn.—Bond Sale.—On 
May 1 $91,000 4%% bonds were awarded to the Harris 
Trust & Saving Bank in Chicago for $91,800—the price thus 
being 100.879—a basis of about 4.391%. Maturity Jan. 1 
1921. A like issue of bonds was awarded on Dec. 13 to 
Butler Bros. of St. Paul (V. 91, p. 1788). 


Amherst, Lorain County, Ohio.—Bond Sale.—Reports 
state that the highest bid received on April 20 for $19,400 
416% sewage-disposal-plant bonds was one of par, accrued 


interest and blank bonds from the Amherst German Bank, 
in Amherst. 


Anaheim, Orange County, Cal.—Bonds Voted.—Reports 
state that an election held in this city recently resulted in 
favor of a proposition to issue $100,000 high-school-building 
bonds. The vote was 224 to 57. 

Anselmo, Custer County, Neb.—Bonds Voted.—An elec- 
tion held on April 25 resulted in favor of a proposition to 
issue $10,000 5% 5-20-year (optional) water and light bonds. 
There were 56 votes “for” and 3 “‘against.”’ 


Arlington, Shelby County, Tenn.—Bonds Proposed.—This 
oye according to reports, is considering the issuance of 
3,000 water-plant bonds. Gres 


Date April 1 
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Asheville, Buncombe County, No. Car.—Bond Offering.— 
Proposals will be received until 12 m. May 22 by the Mayor 
and Board of Aldermen for $430,000 coupon refunding bonds. 
Bids are requested for 474% and 5% bonds. 


Denomination $1,000. Date July 1 1911. Interest semi-annually at 
option of purchaser. Maturity 30 years. Certified check for % of 1% of 
bonds bid for, payable to the City of Asheville, is required. John A. 
Campbell is Mayor. 


Athol], Worcester County, Mass.—Loans Proposed.—This 
town is considering the advisability of issuing $30,000 water 
bonds and $4,500 notes. 


Attalla, Etowah County, Ala.—Bonds Voted.—An election 
held April 24 resulted in favor, it is stated, of the question 
of issuing $16,000 school bonds. The vote was 70 “for” 
to 24 “‘against.‘”’ 


Aurora School District (P.O. Aurora), Kane County, Ill.— 
Bond Sale.—We see it stated that $195,000 4% 15-year 
he ag? school bonds have been sold to N. W. Halsey & 

o. of Chicago. 


Baker City, Baker County, Ore.—Bond Sale.—On April 19 
$4,586 24 6% 1-10-year (optional) sewer bonds were awarded 
to Ransom Beers for $4,609 14 (100.499)—a basis of about 
5.49% to the optional date and 5.959% to the full maturity. 
Other bids received were as follows: 


Security Savings Bank & Trust Co., Toledo.$4,598 49 and accrued interest 
J.C. White. I ihe sich tai ns is ese tb date wk epee eel we 4,586 24 and accrued interest 
Denomination $500. Date April 151911. Interest semi-annual. 


Baltimore, Md.—Stock Offering.—Attention is called to 
the official advertisement elsewhere in this Department of 
the offering on May 15 of the following 4% registered stock: 
$100,000 Jones’s Falls improvement loan; $500,000 school- 
house loan; $200,000 dock-improvement loan and $230,000 
conduit loan. For other details of loans and terms of 
offering see V. 92, p. 1191. 


Loans Authorized.—Returns indicate that at the election 
held May 2 (V. 92, p. 1128) the $10,000,000 loan to complete 
the sewerage-system carried by a vote of 55,425 to 11,304, 
$5,000,000 for paving carried by a vote of 45,622 to 17,983 
and $2,500,000 for street-improvements carried by a vote of 
45,133 to 15,893. 


Denomination not less than $100. Interest (rate not to exceed 4%) 
payable Feb. 1 and Aug. 1. The former issue matures Aug. 1 1961 and 
the two latter issues mature Aug 1 1951. The city will pay all taxes im- 
posed by the State for which the holders of the stock may be legally liable. 


Battle Creek, Calhoun County, Mich.—Bond Sale.—On 
April 17 the $15,000 bridge and $30,000 sewer 4% 20-year 
bonds voted on April 4 (V. 92, p. 974) were awarded to H. W. 
Noble & Co. of Detroit at par. Denomination $1,000. Date 
March 11911. Interest semi-annual. 


Beaver Falls, Beaver County, Pa.—Price Paid for Bonds.— 
The price paid for the $12,200 refunding and the $1,600 
First Ave. improvement 44% coupon bonds awarded to 
the Mellon National Bank in Pittsburgh on April 10 (V. 92, 
p. 1051) was 102.51 and accrued interest. Bids were also 
received from the First National Bank and the Farmers’ 
National Bank in Beaver Falls. Bonds are dated ‘about 
June 1”. Maturity $200 in one year and $500 each year 
thereafter. 


Beckville Independent School District (P. O. Beckville), 
Panola County, Tex.—Bond Offering.—Proposals will be re- 
ceived until May 10 for the $6,000 5% bonds registered by 
the State Comptroller (V. 92, p. 611) on Feb. 21. The bonds 
are dated Sept. 1 1910 and mature Sept. 1 1950. Interest 
semi-annual. P.R. Nisbett is Treasurer Board of Educa- 
tion, 


Blackwell, Kay County, Okla .—Bond Offering Proposals 
will be received until 4 p. m. May 15 by B. W. Jones, Clerk 
Board of Education, for the $75,000 5% coupon school-build- 
ing bonds voted on April 11 (V. 92, p. 1128). 

nterest Feb. 1 and Aug. 1 at the State fiscal agency in New York City. 
Maturity in 15, 20 and 25 years. Bonds to be delivered and paid for 
within 10 days from time of award. Certified check for $1,000 is required. 


Bids must_be unconditional, except as to validity as determined by the 
Attorney-General of Oklahoma. 


Bonner County (P. O. Sandpoint), Idaho.—Bonds Pro- 
posed.—A proposition is being considered to issue $750,000 
road-improvement and funding bonds, it is state”. 

Bound Brook School District (P. 0. Bound Brook), Somer- 
set County, N. J.—Bond Offering.—Proposals will be re- 
ceived until 8 p.m. May 16 by E. H. Casterlin, District Clerk, 
for $15,000 4%% coupon school-building bonds. 


Denomination $1,000. ate Feb. 1 1911. Interest semi-annually at 
the First National Bank in Bound Brook. Maturity $1,000 yearly on 
Feb. 1 from 1926 to 1940 inclusive. Bonds are exempt from taxation. 
No deposit required. 


Brooklyn, Green County, Wis.—Bonds Defeated.—The 
question of issuing electric-light bonds failed to carry at an 
election held Aprilll. The vote was 21 “for” to 64 “against.” 


Butler County (P. O. Greenville), Ala.—Bond Offering.— 
Proposals will be received until May 9 for $155,000 414% 
road bonds. 

Bond Sale Not Consummated.—The above bonds were dis- 

osed of on April 12 to the Bank of Greenville and the First 
ational Bank, both of Greenville. V. 92, p. 1129. This 
award, however, was subsequently canceled. 


Cabarrus County (P. O. Concord), No. Caro.—Bond 
te ge + aang details are at hand relative to the 
offering on May 9 of the $105,000 4%% funding bonds 
mentioned in V. 92, p. 1051. Proposals for these bonds 
will be received until 12 m. on that day by C. W. Swink, 
County Treasurer. 





—— a 


Denominations $500 and $1,000. Date, day of issuance. Interest Jan. 
and July. Maturity 30 years. ified check for 2% of bid, made payable 
to the County Treasurer, is required. Total debt, this issue. ssessed 
valuation for 1910, $7,103,831. 


Canton Union School District (P. O. Canton), Stark 
County, Ohio.—Bond Sale.—On April 28 the Central Trust 
& Safe Deposit Co. of Cincinnati purchased the $39,000 4% 
tft coupon public-school-site-purchase bonds described 
in V. 92, p. 1051, at 101.21 and interest—a basis of about 
3.913%. The following bids were received: 


Central Trust & Safe De- Provident Savings Bank & 

posit Co., Cincinnati___$39,471 90 Trust Co., Cincinnati_.$39,245 70 
Breed & Harrison, Cin__. 39,296 40! Western-German Bk.,Cin. 39,203 00 
Davies-Bertram Co., Cin. 39,252 50) Fifth-Third Nat. Bk., Cin. 39,130 00 
Well, Roth & Co., Cin... 39,246 25/Stacy & Braun, Toledo__. 39,127 50 
Seasongood &Mayer Cin_. 39,246 00| Harry FE. Fife, Canton__. 39,110 00 


Cedar Rapids Independent School District (P. O. Cedar 
Rapids), Linn County, Iowa.—Bond Sale.—On May 2 the 
$50,000 414% 10-year coupon refunding bonds described in 
V. 92, p. 1192, were awarded to the Harris Trust & Savings 
Bank of Chicago at 100.16. A bid of $50,075 was also re- 
ceived from sudolph Kleybolte Co. Inc. of Chicago. 

Interest payable at the District Treasurer's office. 

Cedar Springs, Kent County, Mich.—Bond Sale.—On 
May 1 the $15,000 444% 22 4-year (average) coupon electric- 
light bonds described in V. 92, p. 1129, were awarded to 

. W. Noble & Co. of Detroit at 103—a basis of about 
4.29%. Date May 1 1911. Maturity $1,000 yearly on 
Aug. 1 from 1926 to 1940 inclusive. 


Cass County School District No. 95, Neb.—Bond Sale.— 
During the month of April $16,000 5% school-house bonds 


were awarded to the State of Nebraska at par. 


The bonds are dated May 15 1910 and mature May 15 1930, but are sub- 
ject to call at any interest-paying period. 


Chappell, Deuel County, Neb.—Bond Sale.—The following 
bonds, dated April 1 1911, were disposed of during the month 
of April to the State of Nebraska at par: 


$11,500 6% 5-20-year (optional) water bonds. 
1,450 5% 10-20-year (optional) electric-light bonds. 


Chateaugay (Town) (P. O. Chateaugay), Franklin County, 
N. ¥.—Bond Sale.—On May 3 the $15,000 coupon town-hall- 
completion bonds described in V. 92, p. 1192, were awarded 
to the First National Bank in Chateaugay at par and accrued 
interest for 44%s. Other bids received were as follows: 


W.WN. Coler & Co., N. Y_-for 4.55s|John J. Hart, Albany. __.-.- for 4 Ks 
Isaac W. Sherrill, Poughk_for 4 \¥s 
Maturity $1,000 yearly on Feb. 1 from 1915 to 1929 inclusive. 


The previous sale of these bonds was not consummated, 
we are advised, because of a slight irregularity in the ad- 
vertising. 

Chattanooga, Tenn.—Bond Sale.—The Security Savings 
Bank & Trust Co. of Toledo purchased $2,802 76 6% 1-4- 
year (serial) paving bonds on April 24 for $2,831 01 (101.007) 
and interest. Denominations $20069 and $500. Date 
April 4 1911. Interest annual. 

Bond Offering.—Proposals will be received until 3 p. m. 
May 17 by T. é Thompson, Mayor, for $81,000 444% cou- 
pon refunding bonds. 


Denomination $1,000. Date June 1 1911. 
the National City Bank in New York City 





Interest semi-annually at 
Maturity June 11941. Certi- 
fied check for 1% of bonds bid for, payable to J. M. Payne, City Treasurer, 
is required. 


Chemung County (P. O. Elmira), N. Y¥.—Bond Sale.— 
This county has so]d $10,155 60 444% road bonds, due part 
yearly on Feb. 1 from 1922 to 1926 inclusive. 


Chicago, Ill.—Lincoln Park District.—Bond Offering.— 
Proposals will be received until 12 m. May 10 by the Park 
Commissioners, Arthur 8. Lewis, Secretary, for the $875,000 
4% coupon park-improvement bonds voted on April 4. 
V. 92, p. 974. 


Denomination $1,000. Date May 1 1911. Interest semi-annual. 
Maturity $43,000 yearly on May 1 from 1912 to 1930 inclusive and $58,000 
on May 1 1931. Certified check for 2% of bid is required. The legality 
of the bonds has been approved by Wood & Oakley of Chicago. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Chicago, Ill.—West Park District.—No Action Yet Taken. 
—We are informed, under date of April 21, that no action 
has yet been taken looking towards the issuance of the 
$1,000,000 park-improvement bonds voted on Nov. 8 1910 
(V. 92, p. 205.) 


Clarksville, Red River County, Texas.—Bonds Voted.— 
The proposition to issue the $10,000 water-main-extension 
and fire-protection bonds mentioned in V. 92, p. 975, was 
favorably voted upon at the election held on April 27. 
The vote, it is stated, was 154 to 12. 


Clinton, Laurens County, So. Car.—Bond Offering.—Pro- 
posals will be received until 12 m. May 17 by W. M. McMillan, 
Mayor, for the $45,000 sewerage and the $20,000 water-works- 
extension 5% coupon bonds voted on April 13 (V. 92, p. 


1129). 


Denomination $1,000. Date July 1 1911. 


at the National Park Bank in New York. 
of 1% is required. 


Coalville School District (P.O. Coalville), Summit County, 
Utah .—Bonds Voted.— According to reports, an election held 
recently resulted in favor of the proposition to issue $35,000 
school-building bonds. The vote was 72 “‘for’’ to 7 “against.” 

Cohoes, Albany County, N. Y.—Bond Offering.—Pro- 
posals will be received until 12 m. May 22 by W. Palin, City 
Chamberlain, for $40,000 444% 11 2-3-year (average) water 
improvement and $16,000 444% 10-year (average) fire 
department-equipment bonds, according to reports. 


Interest annually on Jan. 1 
Maturity 30 years. Deposit 
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Colorado Springs, El Paso County, Colo.—Bonds Voted.— 
A proposition to issue $175,000 water-works-system-exten- 
sion and improvement bonds received a favorable vote at the 
election held on April 18. The vote was 1,108 to 639. 
Maturity 15to 20 years. Dateof offering not yet determined. 


Cohasset, Itasca County, Minn.—Bond Sale.—On April 26 
the $4,700 10-year refunding bonds mentioned in V. 92, p. 896, 
were awarded to the First State Bank in Grand Rapids at 

ar for 6s. A bid of par less $50 was received from 8. A. 
ean & Co. of Chicago for 6s. 


Denomination $500, except one bond of $2009. Interest semi-annual. 


Concord, Contra Costa County, Cal.—Bond Sale.—On 
April 27 $29,000 5% sewer-construction bonds were awarded 
to the First National Bank of Contra Costa County in 
Martinez. A bid was also received from Barroll & Co. of 
Los Angeles. 


Denomination $1,000. Date May 1 1911. Interest semi-annual. 
Maturity $1,000 yearly. 


Continental School District (P. O. Continental), Putnam 
County, Ohio.— Bond Offering.—Proposals will be received 
until 12 m. May 15 by J. H. Young, Clerk Board of Educa- 
tion, for $1,500 6% school-house bonds. 


Authority, Sections 5656 and 5658 of General Code. Denomination 
$500. Date May 15 1911. Interest semi-annually at the District Treas- 
urer’s office. Maturity $500 on May 15 and Nov. 15 in 1927 and $500 on 
May 15 1928. Bonds to be delivered and paid for within 10 days from 
time of award. Certified check for 5% of bonds bid for is required. Pur- 
chaser to furnish blank bonds. 


Cook County (P. O. Chicago), Ill._—Bids.—The following 
bids were received on May 1 for the $950,000 4% 2-20-year 
(serial) gold hospital, Series K, bonds described in V. 92, p. 
1192: 


Harris Trust & Savings Bank, Chicago—$950,157 and interest. 

C. F. Childs & Co., Chicago—$951,187 50. 

N. W. Halsey & Co., the Merchants’ Loan & Trust Co. and the Hibernian 
Banking Co., all of Chicago—$950,947. 

Continental & Commercial Trust & Savings Bank and E. H. Rollins & Sons, 
both of Chicago—par and interest, less $3,325 for expenses. 


Coos County (P. 0. Coquille), Ore.—Bonds Proposed.— 
The issuance of $1,000,000 road-improvement bonds is 
being discussed, according to local papers. 


Cropsey School District No. 302 (P. O. Cropsey), McLean 
County, Ill.—Bond Sale.—On April 26 $4,500 6% 3 1-3-year 
(average) bonds were awarded to McCoy & Co. of Chicago 
for $4,555 (101.222) and accrued interest—a basis of about 
5.585%. Other bids received were as follows: 


C. H. Coffia, Chicago. ....... $4,551! Hanchett Bond Co., Chicago. _$4,509 
S.A. Kean & Co., Chicago __ 4,509/ Thos. J. Bolger Co., Chicago_. 4,500 

Denomination $800, except one bond of $500. Date May 11911. Ma- 
wwe $800 yearly on April 1 from 1912 to 1916 inclusive and $500 on April 1 


Custer County (P. O. Challis), Idaho.—Bond Offering.— 
Proposals will be received until to-day (May 6) by E. J. 
Michael, Clerk Board of Commissioners, for $15,000 coupon 
bridge-building bonds at not exceeding 6% interest. 


Authority Section 1962, Revised Codes. Denomination $500. Date 
Jan. 1 1911. Interest semi-annual. Maturity $1,500 yearly on Jan. 1 
from 1921 to 1930. inclusive, all bonds being subject to call after 10 years. 
Certified check (or cash) for $3,000, payable to the County Treasurer, is 
required. Bids must be unconditional and made on blank forms furnished 
by the Clerk. Bonded debt at present, $5,000. Floating debt, $14,808 14. 
Assessed valuation for 1909, $1,308,935 81. These bonds were offered on 
Feb. 28 (V. 92, p. 543) but all bids received on that day were rejected. 


Custer County (P. O. Miles City), Mont.—Description of 
Bonds.—We are advised that of the $25,000 20-year gold 
registered bridge bonds sold on Feb. 7 (V. 92, p. 543), $10,000 
will bear 414% and $15,000 5% interest. 

Dallas Township, Crawford County, Ohio:—Bond Sale.— 
On April 27 the $18,000 414% 94-year (average) road- 
improvement bonds described in V. 92, p. 975, were sold to 
the New First National Bank of Columbus at 102.70 and 
interest—a basis of about 4.141%. The following proposals 
were received: 

New First Nat. Bk., Col__$18,486 00| Seasongood & Mayer, Cin_ _$18,335 00 
Well, Roth & Co., Cin.___ 18,353 60!Second Nat. Bank, Bucyrus18,325 00 
Davies-Bertram Co., Cin. 18,340 00| Farmers’ & Citizens’ Bank- 

| ing & Sav. Co., Bucyrus 18.219 40 


Maturit;, $500 each six months from March 1 1912 to Sept. 1 1925 inclu- 
sive and $1,000 each six months from March 1 1926 to Sept. 1 1927 inclusive, 


Decatur School District No. 4 (P. O. Decatur), Van Buren 
County, Mich.—-Bond Offering.—Proposals will be received 
until 1 p. m. May 15 by L. G. Stewart, Secretary Board of 
ryt for $12,000 5% school-building bonds voted on 

et. 4 1910. 


Date June 1 1911. Maturity $1,000 yearly. No debt at present. 
Assessed valuation, $500,000. 


De Wolf School District, Fresno County, Cal.—Bond Sale. 
—Reports state that $4,500 69% bonds have been purchased 
by the American Savings Bank of Los Angeles for $4,701 50 
—the price thus being 104.477. Maturity $500 yearly for 
nine years. 

Douglas County (P. O. Gardenville), Nev.—Bond Sale.— 
An issue of $22,000 834-year (average) bonds was disposed 
of on April 11 at par as follows: $8,000 to Chris Johnson as 
5s, $4,000 to the Farmers’ Bank of Carson Valley as 5s and 


$10,000 to Chas. L. Tulstone as 434s. 

Denomination $500. Date April 111911. Interest annually on July 3. 
Maturity on July 3 as follows: $1,000 yearly from 1912 to 1917 inclusive 
and $2,000 yearly from 1918 to 1925 inclusive. 


El Dorado, Butler County, Kans.—Bonds Voted.—The 
election held April 25 resulted in favor, it is stated, of the 


proposition to issue the $10,000 high-school-building bonds 
mentioned in V. 92, p. 1052. 


Eldorado, Jackson County, Okla.—Price Paid for Bonds.— 
The purchase price of the $15,000 6% 25-year water-works 
bonds awarded to the Greer Bond & Investment Co. of 
Mangum (V. 92, p. 1130) was par. 








Ellensburg, Kittitas County, Wash.—Bond Offering.— 
Proposals will be received until 7:30 p. m. May 15 by John 
A. Shoudy, City Clerk, for $44,000 electric-light and $26,000 
sewer coupon refunding bonds at not exceeding 6% interest. 


Denomination $1,000. Date June 1 1911. Interest semi-annually at 
the City Treasurer’s office or at the Seaboard National Bank in New York 
City. Maturity June 1 1931. Bonds to be delivered and paid for on or 
before June 1 1911. Certified check for 2% of bonds bid for, payable to 
the City Treasurer, is required. Bonded debt, including this issue, $117,- 
000. Floating debt, $31,000. Assessed valuation, $1,785,146. Actual 
valuation (estimated), $5,750,000. 

Ellinwood, Barton County, Kan.—Bonds Voted.—Local 
papers report that the election held on April 25 resulted in 
favor of the question of issuing bonds for building a high 


school, the vote being 205 ‘‘for’ and 26 “against.” 


Ellis County (P. O. Waxahatchie), Texas.—Price Paid for 
Bonds.—The price paid for the six issues of 5% road-district 
bonds, aggregating $544,000, disposed of at private sale to 
E. A. Toebelman of Galveston (V. 92, p. 1130), was par. 
Maturity Oct. 10 1950, subject to call after Oct. 10 1920. 

Bonds Registered.—The above bonds were registered by the 
State Comptroller on April 20. - te ae eye CR ees 


Enid, Garfield County, Okla.—Bonds Voted.—It is stated 
that the propositions to issue the $10,000 park-improvement 
and $15,000 oil-drilling bonds mentioned in V. 92, p. 1130, 
received a favorable vote at the election held on April 24. 


Euclid School District (P. O. Euclid), Cuyahoga County, 
Ohio.— Bond Offering.—Proposals will be received until 
12 m. May 29 by Louis Harms, Clerk Board of Education, 
for the $100,000 44%4% coupon school-building and site- 
purchase bonds voted on April 11 (V. 92, p. 1053). 


Authority, Sections 2294, 2295, 7626, 7627, 7629 and 7630 of General 
Code. Denomination $1,000. Date ‘day of sale.’’ Interest on April 1 
and Oct. 1 at the Village Treasurer’s office. Maturity $6,000 each odd 
year and $7,000 each even year on Oct. 1 from 1921 to 1929 inciusive and 
$7,000 yearly on Oct. 1 from 1930 to 1935 inclusive. Bonds to be deliv- 
ered in Cleveland and paid for within 10 days from time of award. Cer- 
tified check on a bank, other than the one making the bid, for 10% of bonds 
bid for, payable to the District Treasurer, is required. Purchaser to pay 
accrued interest. 


Evanston School District No. 75 (P. O. Evanston), Cook 
County, Ill.— Bonds Authorized.—This district has authorized 
the issuance of $50,000 444% school bonds. 


Denomination ‘‘probably $500.’’ Date ‘probably July 1 1911."’ Inter” 
est semi-annual. Maturity $1,000 yearly from 1922 to 1925 inclusive, 
$3,000 in 1926 and 1927 and $10,900 yearly from 1928 to 1931 inclusive. 


Fairport, Lake County, Ohio.—Bonds Authorized.—An 
ordinance was passed on April 11 providing for the issuance 
of $28,000 444% coupon sewer-construction bonds in 
Sewer District No. 1. 


Denomination $500. Date May 15 1911. Interest semi-annually at 
the Sinking Fund Trustees’ office. Maturity May 15 1921. 


Fall River, Mass.—Bids.—The following bids were re- 
ceived on April 28 for the $50,000 4% 9-year (average) 
registered school bonds awarded on that day to Adams & Co. 
of Boston (V. 92, p. 1192): 


AEG SS Dis peiridabiiemie 102 83 | Blake Bros. & Co__...-.--- 102.31 
Beenureee @ Gn. cuanscdcoe 102.7658 | Blodget & Co............. 102.238 
E. M. Farnsworth & Co__...102.64 | Perry, Coffin & Burr___--- 102.0967 
Curtis @& Samger........... 102.63 | Kuhn, Fisher & Co__.----- 101.77 
Bes: Geta ee Ge Ea le cie dae 102.579 | Hayden, Stone & Co__-_-.-- 101.25 
Merrill, Oldham & Co____-_- 102.419 





The above bidders are all of Boston. 

Denoniination $1,000 or multiple. Date March 11911. Interest semi- 
annually by check from the Treasurer’s office. Maturity on March 1 as 
follows: $3,000 yearly from 1912 to 1921 inclusive and $2,000 yearly from 
1922 to 1931 inclusive. The bonds are tax-exempt. 

Fergus County School District No. 57, Mont.—Bond Offer 
ing.—Proposals will be received until May 12 for $2,000 6% 
building bonds. 


Denomination $500. Interest annually in June. Maturity 1921, subject 
to call after 5 years. 


Flatonia School District (P. O. Flatonia), Fayette County, 
Texas.—Bids.—The following bids were received on April 15 
for the $12,500 5% 10-40-year (optional) school bonds de- 
scribed in V. 92, p. 898: 

A.J. Hood & Co., Detroit__$12,507|Ulen & Co., Chicago... -- $12,500 
S.A. Kean & Co., Chicago_. 12,500} 

Bonds are dated Jan. 2 1911. 

Ford County (P. O. Dodge City), Kans.—Bids.—The 
following bids were received on April 29 for the $65,000 5% 
10-20-year (optional) court-house bonds described in V. 92, 
p. 976: 

Residents of Ford County $67,509 00|Sec. Sav.Bk.&Tr.Co.,Tol.c$66,151 00 
Coffin & Crawford, Chic__a67,288 00;| Cutter, May & Co., Chic__c65,733,00 
Spitzer, Rorick & Co., Tol_z766,770 00| Vernon H. Branch, Wichitac65,659 00 


C. H. Coffin, Chicago____2766,401 00|A.J. Hood & Co., Detroit.a65,335 00 
H. T. Holtz & Co., Chicago.a66,351 00| Thos. J. Bolger & Co., Chic.765,396 50 





a Also pay accrued interest and furnish blank bonds. zAlso furnish 
blank bonds. c And interest. 


The bids of Coffin & Crawford, A. J. Hood & Co. and C. H. Coffin were 
not accompanied by a certified check. 


Fort Worth, Texas.—Bonds Registered.—On April 20 the 
State Comptroller registered $10,000 electric-light-extension, 
$50,000 storm-sewer, $50,000 street-extension-improvement, 
$5,000 police-station, $35,000 fire-hall and $350,000 water- 
works-extension and improvement 5% 20-40-year (optional) 
bonds. These securities are part of the $2,000,000 bonds 
mentioned in V. 92, pages 1053, 898 and 675. 


Fremont, Sandusky County, Ohio.—Bond Sale.—The 
$2,000 444% 534-year (average) coupon Linden Street im- 
provement (city’s portion) bonds described in V. 92, p. 1053, 
were sold on April 25 to the Fremont Savings Bank of Fre- 
mont at 102.60 and interest—a basis of about 3.983%. A 
list of the bidders follows: 


Fremont Sav.Bk., Frem’t_.$2,052 00{| Colonial Sav.Bk.&Tr.Co.,Fr$2,925 50 
R. Kleybolte Co., Inc., Cin. 2,042 00} First Nat. Bank, Fremont. 2,024 00 
Croghan Bk.&Sav.Co., Fre. 2,031 00| Vinton Banking Co., Vint’n 2,020 00 

Maturity $100 each six months from April 1 1912 to Oct. 1 1921 inclusive. 
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Freeport, Nassau County, N. ¥.—Bond Offering.—Pro- 
osals will be received until » p. m. May 15 by sylvester P. 
hea, Village Clerk, for the following improvement bonds 
voted on March 21 (V. 92, p. 825) at not exceeding 5% 
interest. 


$6,000 for fire apparatus. Denomination $500. 
July 1 from 1916 to 1927 inclusive. 

10,000 to extend and remodel! the electric-light plant. Denomination 

$1,000. Maturity $1,000 yearly on July 1 from 1916 to 19295 

inclusive. 

10,000 to extend the water system. Denomination $1,000. Maturity 
,000 yearly on July 1 from 1916 to 1925 inclusive. 

50,000 to build permanent roads. Denomination $2,000. 
2.000 yearly on July 1 from 1915 to 1939 inclusive. 

Date July 1 1911. Interest semi-annually at the Freeport Bank in 
Freeport. Certified check for 5% of each issue bid for, payable to John E. 
Golding, Village Treasurer, is required. Interest from the date of issue to 
the time of delivery will be deducted from the first payment of interest. 

Glendale, Los Angeles County, Cal.—Bonds Authorized.— 
An ordinance has been passed, it is stated, providing for the 
issuanee of the $18,000 5% city-hall and public-library 
bonds voted on March 17 (V. 92, p. 898). 

Denominations 24 bonds of $500 each and 24 bonds of $250 each. 
July 11911. Interest semi-annual. ; 

Greer County Consolidated School District No. 1, Okla.— 
Description of Bonds.—The $12,000 6% 20-year school- 
building bonds awarded on April 1 to the Greer Bond & 
Investment Co. of Mangum at par and accrued interest 
(V. 92, p. 1053) are in the denomination of $500 each and 
dated April 1 1911. Interest January and July. 


Gregg County (P. O. Longview), Tex.—Bond Election 
Proposed.—According to reports, petitions are being circu- 
lated requesting the Commissioner’s Court to call an election 
to vote on the question of issuing $200,000 good-road bonds. 


Hamilton County (P. O. Chattanooga), Tenn.—Bond 
Offering.—Proposals will be received until 12 m. May 20 by 
Joe V. Williams, County Judge, for $135,000 school-building 
and $100,000 Rossville road 444% bonds. 


Interest semi-annual. Maturity 30 years. Certified check for $1,000 is 
required. 


Hardin County (P.O. Kountze), Texas.—Bonds Registered. 
The State Comptroller on April 25 registered the $35,000 
Road Distriet No. 2 and $100,000 Road District No. 3 5% 
bonds sold on March 13 (V. 92, p. 750.) 


Harlingen Independent School District (P. O. Harlingen), 
Cameron County, Tex.—Bond Sale.—On April 3 the $40,000 
5% 20-40-year (optional) gold coupon school-building bonds 
described in V. 92, p. 750, were awarded to E. H. Rollins 
& Sons of Chicago at par and accrued interest. Several 
other bids were received. 


-Harris County (P.O. Houston), Tex.— Bonds Authorized.— 
The Board of County Commissioners on April 24 ordered the 
issuance of the $1,250,000 444% navigation improvement 
bonds voted on Jan. 10 (V. 92, p. 207). 


Denomination $1,000. Interest payable at the office of the County 
Treasurer or at the National Bank of the Republic in Chicago. Maturity 
one-fourth in 10, 20, 30 and 40 years. 


Harrison, Westchester County, N. ¥Y.—Bond Sale.—This 
town has sold $51,000 434% registered water district bonds. 


Interest annually in August at the Rye National Bank in Rye. Ma- 
turity part yearly beginning Jan. 1 1914. 


Helena, Mont.— Water Bond Election.—By a vote of 11 to3, 
City Council on April 24 adopted the ordinance providing 
for the submission to the voters on June 26 of a proposition 
to increase the city’s debt above the 3% limit fixed by law, 
by issuing $400,000 5% bonds for the purchase of the plant 
of the Helena Water-Works Co. See V. 92, p. 1193. 


Denomination $1,000. Date July 1 1911. Interest annual. Maturity 
July 1 1931, subject to call after July 1 1916. Section 8 of the ordinance 
passed by Council provides that should the $400,000 bonds fail tocarry, 
then the $650,000 bonds voted in January for the erection of a municipal- 
plant shall not be invalidated 


Hemet School District (P. O. Hemet), Riverside County, 
Cal.—Bonds Voted.—It is reported that on April 15 an elec- 
tion was held at which the question of issuing $10,000 school- 
building and site-purchase bonds carried. As stated in V. 
92, p. 899, the voters on Feb. 25 defeated a proposition to 
issue $15,000 bonds. 


Henry County (P. O. Napoleon), Ohio.—Bond Sale.—On 
April 20 the $6,000 444% 434-year (average) coupon road- 
improvement bonds mentioned in V. 92, p. 978, were awarded 
to Seasongood & Mayer of Cincinnati at 101.35 and accrued 
interest—a basis of about 4.191%. Other bids received 
were as follows: 


New First Nat.Bk.Columb.$6,077 00| Breed & Harrison, Cinc____$6,066 00 
Davies Bertram Co.,Cinc.. 6,076 00! Tillotson &Wolcott Co.,Clev. 6,053 40 
First Nat. Bank,Cleveland_ 6,073 25| Western-German Bk., Cinc_ 6,051 00 
Havden, Miller & Co., Clev 6,068 50} Napoleon State Bk.,Napol_ 6,050 00 
Maturity $500 each six months from May 1 1913 to Nov. 1 1918 inclusive. 
On April 25 the $17,000 5-year (average) and the $13,000 
4-year (average) 4% coupon Maumee River bridge-repair 
bonds described in V. 92, p. 1054, were sold to Seasongood 
& Mayer of Cincinnati for $30,491 50—the price thus being 
101.638. The $17,000 bonds mature $1,000 each six months 
from May 1 1912 to May 1 1920 inclusive and the $13,000 
bonds mature $1,000 each six months from May 1 1912 to 
May 1 1918 inclusive. The following bids were received: 


Seasongood &Mayer, Cin. .$30,491 50/|Tillotson&WolcottCo.. Cle$30,294 55 
Davies-Bertram Co., Cin. 30,473 00/Otis & Hough, Clevelani_ 30,360 00 
Weil, Roth & Co., Cin.__. 30,487 25| Hayden, Miller & Co., Cle. 30,34 007 
Breed & Harrison, Cincin. 30,417 70| New First Nat. Bk., Col__ 30,306 00 
First Nat. Bank, Cleve... 30,406 50| Western-German Bk., Cin. 30,282 00 


Maturity $590 yearly on 


Maturity 


Date 





The ten issues of 44% coupon road bonds ageregating | April 28. 


p. 1054, were sold on April 28 | 
to Breed & Harrison of Cincinnati for $186,200 80—the price | 


$182,500, described in V. 92, 


thus being 102.027. The following bids were received: 





Premium, | 
Breei & Harrison, Cin_...$3,700 80 
Davie3-Bertram Co., Uin__ 3,@11 25 
Seasongood & Mayer, Cin__ 3,516 50 
First Nat. Bank, Cleveland 3,575 25! Tiffin Nat. Bank, Tiffin... 3,210 5 
Hayden, Miller & Co., Cle. 3,486 85/ Fifth-Third Nat. Bk., Cin. 2,898 30 


Hilliards, Franklin County, Ohio.— Bonds V oted.—Reports 
state that an election held April 25 resulted in favor of a 
proposition to issue $8,000 sewerage-system bonds. The 
vote was 85 “for” to 15 “‘against.”’ 


Hinckley Township, Ohio.—Bond Sale—On April 15 
$20,000 5% 1-20-year road-improvement bonds were 
awarded to Otis & Hough of Cleveland. Denomination $500. 
Date April 15 1911. Interest March 15 and Sept. 15. 


Holyoke, Hampden County, Mass.—Loans Authorized.— 
Ordinances have passed their second reading providing for an 
$85,000 school-building loan and a loan of $190,000 for the 
following purposes: 


South Main and Cabot Street bridges, $15,000; highways, permanent 
construction, $89,000; sewers, permanent construction, $13,000; repairs 
on school-houses, $25,000; purchase of land, city farm, $20,000 fire; 
automobile truck, $10,000; automobile police patrol, $4,000; playgrounds, 
$7,000; tuberculosis hospital, $7,000. 


Independence, Jackson County, Mo.—Bond Election.— 
Local papers of April 21 state that the City Counselor has 
been instructed to draw up an ordinance calling an election 
within the next thirty days to vote on the question of issuing 
$40,000 bridge and culvert-construction bonds. 


Indiana.—Bonds Offered by Bankers.—The following bonds 
are being offered to investors by the J. F. Wild & Co. State 
Bank of Indianapolis: 


Adams County— $6,800 44%% St. Mary's Township bonds. 
nation $344. Date March 6 1911. Interest May 15 and Nov. 15 at the 
Old Adams yoy / Bank in Decatur. Maturity $344 each six months from 
May 15 1912 to Nov. 15 1921 inclusive. 

Adams County—3$6,700 44% Wabash Township bonds. Denomination 
$335. Date April 15 1911. Interest May 15 and Nov. 15 at the Old 
Adams County Bank in Decatur. Maturity $335 each six months from 
May 15 1912 to Nov. 15 1921 inclusive. 

Adams County—3$4,480 4%% Hartford Township bonds. 
tion $224. Date March 15 1911. Interest May 15 and Nov. 15 at the 
Old Adams County Bankin Decatur. Maturity $224 each six months from 
May 15 1912 to Nov. 15 1921 inclusive. 

Decatur County—$47,892 54% Washington Township bonds. De- 
nominations $1,000 and $842. ate Feb. 151911. Interest May 15 and 
Nov. 15 at the Capital National Bank in Indianapolis. Maturity $1,842 
each six months from May 15 1919 to Nov. 15 1931 inclusive. 

Delaware County—$5,814 5% Harrison and Washington Townships line 
bonds. Denomination $306. Date Jan. 15 1911. Interest May 15 and 
Nov. 15 at the Delaware County National Bankin Muncie. Maturity $306 
each six months from Nov. 15 1911 to May 15 1921 inclusive. 

Huntington County—33,810 44%% Dallas Township bonds. 
nation $317 50. Date March 61911. Interest May 15 and Nov. 15 at the 
Couvty Treasurer's office. Maturity $317 50 each six months from May 15 
1912 to Nov. 15 1918 inclusive. 

Knox County—$1,244 50 4%% Busseron Township bonds. Denomina- 
tion $65 50. Date March 8 1910. Interest May 15 and Novy. 15 at the 
German National Bank in Vincennes. Maturity $65 50 each six months 
from Nov. 15 1911 to Nov. 15 1920 inclusive. 

Tipton County—$3,760 4%% Wildcat Tow ship bods. 
tion $188. Date March 6 1911. Interest May 15 and Noy. 15 at the 
County Treasurer's office. Maturity $188 each six months from May 15 
1912 to Nov. 15 1921 inclusive. 

Tipton County—$5,420 4%°% Wildcat Township bonds. 
$271. Date April 15 1911. Interest May 15 and Noy. 15 at the County 
Treasurer’s office in Tipton. Maturity $271 each six months from May 15 
1912 to Nov. 15 1921 inclusive. 

Wabash County—$8,640 44% Chester Township bonds. Denomina- 
tion $432. Date Mareh 15 1911. Interest May 15 and Nov. 15 at the 
County Treasurer's office in Wabash. Maturity $432 each six months 
from May 15 1912 to Nov. 15 1921 inclusive. 

Wabash County—$1,944 4%% Paw Paw Township bonds. 
nation $324. Date March 15 1911. Interest May 15 and Nov. 15 at the 
County Treasurer's office. Maturity $324 each six months from Nov. 15 
1914 to May 15 1916 inclusive. 

Washineton Township, Adams County—S%3,575 
bonds. Denomination 3325. Date April 1 1911. Interest Feo. 1 an 
Aug. 1 at the Old Adams County Rank in Decatur. Maturity $325 each 
six months from Aug. 1 1915 to Feb. 1 1918 inclusive; $325 on Aug. 1 in 
each of the years 1919 and 1920 and $325 on Feb. 1 in each of the years 
1920, 1921 and 1922. 

The above bonds are all tax-exempt and, with the exception of the last- 
mentioned issue, are for gravel-road purposes. 


Iola, Allen County, Kan.—Bonds Authorized.—An ordi- 
nance has been passed providing for the issuance of $8,500 
5% coupon refunding bonds. 


Authority, Section 17, Chapter 82, Laws of 1909. Denomination $500. 
Date May 11911. Interest semi-annuaily at the State Treasurer's office in 
Topeka. Maturity May 1 1921. 


Iron Mountain School District (P. O. Iron Mountain), 
Dickinson County, Mich.—Bonds Voted.—The question of 
issuing $100,000 5% high-school bonds carried by a vote 
of 352 to 230 at an election held on April 27. These bonds 
were defeated on March 8 (V. 92, p. 899). 


Ironton, Lawrence County, Ohio.— Bond Sale.—On May 2 
the $15,000 4% 20-year Cedar Alley storm-water-sewer- 
construction bonds described in V. 92, p. 1054, were awarded 
to the Citizens’ National Bank of Ironton, for $15,167—the 
price thus being 101.113—a basis of about 3.92%. The 
following bids were received: 


Davies-Bertram Co., Cin.$15,105 50/ First Nat. Bank, Ironton_$15,045 36 
Seasongood & Mayer, Cin. 15,102 75| Prov.S. B. & Tr. Co.,Cin. 15,043 50 
Weil, Roth & Co., Cin__.. 15,085 50| New ist N. Bk., Columbus 15,017 00 
Fifth-Third Nat. Bk., Cin. 15,082 50/C. E. Denison & Co.,Clev. 15,011 80 


Jamestown, Newport County, R. I.—Bond Sale.—On 
May 3 the $50,000 444% 20-year coupon ferry bonds, de- 
scribed in V. 92, p. 1193, were awarded to Perry, Coffin & 
Burr of Boston at 104.523 and accrued interest—a basis 


of about 4.1659. Other bids received were as follows: 
Adams & Co., Boston___-_--~- 104.38 | Blake Bros. & Co., Boston__.101.75 
Farson, Son & Co., New York.103.517| Blodget & Co., Boston 100.70 


Jasper, Pickens County, Fla.—Bonds Voted.—The pro- 
position to issue the $30,000 (not $3,000 as first advised) 
5% 30-year coupon improvement bonds described in V.492, 
p. 1054, carried by a vote of 58 to 10 at the election heldjon 


Premium. 
Hoehler &Cummings, Tol._$3,387 00 
Tillotson & WolcoitCo., Cle. 3,358 50 
New First Nat. Bk., Colum. 3,231 90 





Denomi- 


Denomina- 


Denomi- 


De omina- 


Denomination 


Denomi- 


44% a mn 





| 

Jay County (P. O. Portland), Ind.— Description of Bonds. 
—The $9,300 Bear Creek Township road bonds awarded at 
pargand accrued interest to Gavin L. Payne & Co. of In- 
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dianapolis (V.92,p.1131) bear interest at 444% and mature 
in from 1 to 10 years. 


Johnson County Common School Districts, Texas.—Bond 
Sale.—The Johnson County Permanent School Fund was 
awarded the $3,000 District No. 36 and $1,000 District No. 54 
5% 10-20-year (optional) bonds mentioned in V. 92, p. 614. 


Jones County Common School Districts, Texas.—Bond 
Sale.—On Feb. 15 the Jones County Permanent School Fund 
was awarded the following 5% registered bonds mentioned 
in V. 92, p. 614, at par and accrued interest: 
$1,500 10-20-year (optional) District No. 21 bonds. 

2,000 10-40-year (optional) District No. 25 : 
1,000 5-20-year (optional) District No. 36 
2,000 5-40-year (optional) District No. 42 
1,000 5-20-year (optional) District No. 52 : 

Denomination $250. Date Aug.181910. Interest annually on April 10. 

Jones School District, Stanislaus County, Cal.—Descrip- 
tion of Bonds.—The $6,000 6% 5-10-year (serial) school- 
building bonds awarded to the Wm. R. Staats Co. of Pasa- 
dena at 105.608 on April 11 (V. 92, p. 1131) are in the de- 
nomination of $1,006 each and dated April 111911. Interest 
annually at the County Treasurer’s office. 


Kansas.—Bonds Purchased by the State During April.—The 
following bonds, aggregating $38,134 53, were purchased by 
the State of Kansas during April at par: 


Cheyenne County School District No. 16—$650 5% school-house bonds 
dated April 10 1911 and due Jan. 1 1917. 

Elk and Chautauqua Countics Joint School District No. 34—$800 5% 
school-house bonds dated Jan. 1 1911 and due July 1 1925. 

Great Bend—$6,500 5% sewer bonds dated Sept. 1 1910 and due Sept. 1 
1930 


Hays—$22,787 18 6°% 1-19-year (serial) sewer bonds dated Feb. 1 1911. 

Liberty Township, Barton Ccounty—$6,000 5% bridge bonds dated April 1 
1911 and due April 1 1916. 

Rice County School District No. 94—$1,397 25 5% school-house bonds 
dated Aug. 13 1910 and due Jan. 1 1918. 


The above bonds are subject to call at any time. 


Kearney, Buffalo County, Neb.—Bond Sale.—An issue of 
$100,000 444% water bonds was disposed of last month to 
the State of Nebraska at par. The bonds are dated July 1 
1910 and mature July 1 1930, but are subject to call after 
July 1 1915. 


Kelso School District (P. O. Kelso), Cowlitz County, 
Wash.—Bonds to be Sold to the State—We are advised that 
the bonds mentioned in V. 92, p. 481, will be sold to the State 
Permanent School Fund. 


Kingston, Ulster County, N. ¥Y.—Bond Sales.—On May 4 
$70,000 12-18-year (serial) street-improvement, 2d issue, and 
$20,000 6-7-year (serial) municipal-building 444% coupon 
bonds were sold. An issue of $12,000 444% 1-3-year (serial) 
registered Board of Education bonds has also been disposed 
of. Interest March and September. 


Kirksville, Adair County, Mo.—Bonds Defeated.—The 
proposition to issue $75,000 5% water and electric-light- 
plant-construction bonds mentioned in V. 92, p. 614, was 
defeated at an election held recently. 


Lackawanna, Erie County, N. Y.—Bond Sale.—On May 1 
the $125,000 5% Ridge-Road-improvement bonds described 
in V. 92, p. 1131, were awarded to R. M. Grant & Co. of New 
York at 107.478. Other bids received were as follows: 





A.B. Leach & Co., N. Y_.___106.17 |John J. Hart, Albany____-_-_- 104.895 
W.N.Coler & Co., N. Y___.106.07 | Estabrook & Co., N. Y___-- 103.832 
Parkinson & Burr, N. Y___-_- 105.777 | Spitzer, Rorick & Co., N. Y_101.371 


Farson, Son & Co., N. Y____105.287 
Maturity $5,000 yearly on June 1 from 1912 to 1936 inclusive. 
Lafayette County (P. O. Lexington), Mo.—Bonds Offered 
by Bankers —The Wm. R. Compton Co. of St. Louis and 
Chicago is offering to investors the $125,000 544% Lexington 
Thai) Road District bonds voted on April 10 (V. 92, p. 
1131). 


Denomination $1,000. Date May 1 1911. Interest semi-annually at 
the Merchants-Laclede National Bank in St. Louis. Maturity on May 1 
as follows: $5,000 in 1912 and 1913, $6,000 in 1914 and 1915, $7,000 in 
1916 and 1917, $8,000 in 1918 and 1919, $9,000 in 1920 and 1921, $10,000in 
1922 and 1923, $11,000 in 1924 and $12,000 in 1925 and 1926. 


Lake County (P. O. Painesville), Ohio.— Bond Sale.—On 
April 29 the $40,000 4% 10-year (average) coupon bonds 
described in V. 92, p. 1131, were awarded to Otis & Hough 
of Cleveland at 100.742 and interest—a basis of about 3.913% 
The following bids were received: 


Otis & Hough, Cieveland_$40,297 00|Seasongood & Mayer, Cin__$40,133 00 
Borton & BRorton, Cleve... 40,250 00| Breed & Harrison, Cin... 40 100 80 
Weil, Roth & Co., Cin... 40,220 00} Hayden, Miller & Co., Cle. 40,069 00 
Cleveland Trust Co., Cle__ 40,156 56! New First Nat. Bk., Col... 40,048 00 

Maturity $1,000 each six months from March 1 1912 to Sept. 1 1928 in- 


clusive and $1,500 each six months from March 1 1929 to Sept. 1 1930 
inclusive. 


Lamotte, Jackson County, Iowa.—Bond Sale.—On 
April 21 $5,000 6% 5-14-year (serial) water-works bonds 
were awarded to Geo. M. Bechtel & Co. of Davenport at par. 
Denomination $500. Date May 11911. Interest semi-annual. 


Las Cruces, Dona Ana County, N. Mex.—Bond Election .— 
Reports state that an election will be held May 9 to vote on 
propositions to issue $40,000 sewer-system and $35,000 
water-system bonds. 


Laurinburg, Scotland County, No. Caro.—Bond Offering.— 
Proposals will be received until May 11 by M. L.John, Mayor, 
for $37,500 544% coupon or registered refunding water-works 
and sewerage-construction bonds. These bonds were offered 
on April 25 as 5s, but the bids received on that day. were 
rejected. See V. 92, p. 1193. 

Denomination as purchaser may desire. 
semi-annual. Maturity April 1 1931. Bonds to be delivered as soon as 
they can be prepared and signed. Certified check for $500 is required. 
Blank bonds to be furnished by purchaser. Official circular states there is 
no litigation pending or threatened affecting this issue of bonds and there 


has never been any default in the payment of principal or interest; also, no 
previous issues have been contested. 


Date April 1 1911. Interest 





Lawrence, Essex County, Mass.—T'emporary Loan.—The 
Old Colony Trust Co. of Boston loaned this city $100,000 on 
April 27 at 3.33% discount. The loan matures Jan. 11 1912. 


League City Independent School District (P. O. League 
City), Galveston County, Tex.—Bond Offering.—Proposals 
will be received until 2 p.m. May 9 by O. V. King, Secretary 
School District, for $15,000 5% coupon school-building bonds 


Authority Article 486, Revised Statutes. Date Dec.11910. Denomina- 
tion $1,000. Interest in June and December at the Hanover National Bank 
in New York or the bank of Sealy & Co. in Galveston. Maturity 40 years, 
eptieot to call after 20 years. Certified check for $450, made payable to 
G. W. Butler, President Board of Education, is required. No bonded debt 
at present. 


Lehi, Utah County, Utah.—Bond Offering.—Reports state 
that $20,000 water-works and $5,000 contingent-expense 5% 
20-year bonds are being advertised for sale. 


Lewistown, Fulton County, Ill.—Bond Offering.—Pro- 
posals will be received until 12 m. May 25 by J. H. Allison, 
a Clerk, for $7,000 414%4% water-works-improvement 

onds. 


Denomination $500. Interest annual. Maturity 14 years, subject to 
call after 10 years. Certified check for $700 is required. 


Lewistown School District (P. O. Lewistown), Fergus 
County, Mont.—Bond Election.—An election will be held 
May 13 to vote on a proposition to issue $75,000 school- 
building bonds, according to reports. 


Llano County (P. O. Liano), Texas.—Bond Offering.— 
Proposals will be received by A. H. Willbern, County Judge, 
for $18,000 of an issue of $25,000 4% bridge bonds registered 
by the State Comptroller on April 25. 


Denomination $1,000. Date Feb. 13 1911. Interest annuaily on April 
10 at New York City or at Austin, at the option of holder. Maturity 40 
years, subject to call after 5 years. 

Lowell, Mass.—Price Paid for Bonds.—The price paid for 
the $50,000 4% 1-10-year (serial) sewer bonds awarded on 
April 28 to Adams & Co. of Boston (V. 92, p. 1193) was 
102.0311, not 102.021 as at first reported. 


Lyon County (P. O. Dayton), Nev.—Bond Sale.—Accord- 
ing to reports, $35,000 44%% court-house-construction bonds 
have been sold to the Lyon County Bank of Yerington. 


McAlester, Pittsburgh County, Okla.—Bonds Voted.— 
According to local papers, the proposition to issue the $80,000 
5% 25-year water-works-extension bonds mentioned in 
V. 92, p. 1055, carried at the election held on April 22. 
The vote was 582 to 51. 


McKinley School District, Santa Clara County, Cal.— 
Bond Offering.—Proposals will be received until 11 a. m. 
May 8 by Henry M. Ayer, Chairman, Board of Supervisors 
(San Jose), for the $10,000 5% gold coupon school bonds 
mentioned in V. 92, p. 900. 


Denomination $1,000. Interest on May 1 and Nov. 1 at the County 
Treasurer's office. Maturity $1,000 yearly on May 8 from 1916 to 1925 
inclusive. Certified check for 5% of bonds bid for, payable to Henry A. 
Pfister, County Clerk and ex-officio Clerk Board of Supervisors, is required. 
Bids must be unconditional. 


McLennan County (P. O. Waco), Tex.—Bond Election.— 
Reports state that on May 27 an election will be held to vote 


on a proposition to issue $100,000 Precinct No. 5 road- 
construction bonds. 


McMinnville, Yamhill County, Ore.—Bond Sale.—On 
April 18 the following issues of 6% bonds, aggregating $70,- 
000, mentioned in V. 92, p. 977, were awarded to Morris 


Bros. of Portland for $70,463 (100.661) and accrued interest. 
$30,000 10-20-year water and light bonds. Series of 1911. 

30,000 1-10-year general improvement bonds. 

10,000 1-10-year Third Street main bonds. 


Other bids received were as follows: 
utter, May & Co., Chic.$70,126 and accrued interest for all issues. 
. A. Kean & Co., Chic.. 60,212 for water and light and gen. improv. bds. 
Secur. S.B.&Tr.Co.,Tol. 40,551 for general improvement and main bonds. 
E.H.Rollins&Sons, Denv. 31,129 for water and light bonds. 
John Nuveen & Co., Chic. 30,156 for water and light bonds. 
WarrenConst'nCo.,Portl. 30,150 for general-improvement bonds. 

Bonds are dated May 1 1911. 


Mandan, Morton County, No. Dak.—Bond Offering.— 
Proposals will be received until 8 p. m. May 8 by Lee Nichols, 
City Auditor, for $80,000 544% gold water-works bonds. 

Denomination $1,000. Interest annual. Maturity 20 years. Certified 
check for 5% of bonds bid for is required. 

Mansfield, Richland County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. May 16 by K. P. Troll, 
City Auditor, for the following street-improvement bonds, 
aggregating $70,500, mentioned in V. 92, p. 1132: 
$32,900 4% general street-lmprovement bonds. Maturity $1,600 yearly 
on Sept. 1 from 1912 to 1928 inclusive, $1,700 on Sept. 1 1929 
and $2,000 on Sept. 1 in 1930 and 1931. 
South Mulberry St. (city’s portion) bonds. Maturity $400 


vearly on Sept. 1 from 1912 to 1915 inclusive and $300 on 
Sept. 1 1916. 


South Main St. storm-water-sewer construction (city’s portion) 
bonds. Maturity $300 yearly on Sept. 1 from 1912 to 1915 


C 
S 


1,900 5% 
3,600 5% 
inclusive and $400 yearly on Sept. 1 from 1916 to 1921 Iinel. 
20,000 5% North Mulberry St. and Spring Mill St. assessment bonds. 
Maturity one bond yearly beginning Sept. 1 1912. 
5,300 5% East Fourth St. assessment bonds. Maturity $1,060 yearly 
beginning Sept. 1 1912. 
3,900 59% Home Ave. assessment bonds. Maturity $720 yearly be- 
ginning Sept. 1 1912. 
2,900 5% McPherson St. assessment bonds. Maturity $580 yearly be- 
ginning Sept. 1 1912. 

Interest on March 1 and Sept. 1 at the City Treasurer's office. Bonds 
are exempt from taxation. Bids must be made on blank forms furnished 
by the City Auditor. Certified check on a bank in Mansfield for 10% of 
bonds bid for, payable to the “City of Mansfield,’’ is required. 

Marianna, Washington County, Pa.—Bonds Authorized.— 
An ordinance has been passed providing for the issuance of 
$35,000 5% sewer-system, municipal-building and street- 
improvement bonds. 

Authority election held April 10 1911. Denomination $1,000. Interest 
rye A at the Farmers’ & 
$10,000 on Ma 


Miners’ Bank of Marianna. Maturity 
y 1 in 1921, 1926 and 1931 and $5,000 on May 1 1933. Bonds 


are exempt from State tax. 
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Marion County School District No. 36 (P. O. Marion), 
So. Caro.—Bond Offering.—Proposals will be received until 
12 m. May 25 by J. W. Johnson, Attorney, for $30,000 5% 
coupon school bonds. 
eegnerest annual. Maturity 40 years. Purchaser to pay accrued in- 


Marshalltown, Marshall County, Ia.—Bonds Authorized.— 
A resolution has been passed providing for the issuance of 
$25,000 444% 10-year funding bonds, according to reports. 

Denomination $1,000. Date May 11911. Interest semi-annual. 


Martin County (P. O. Fairmont), Minn.—Bond Sale.—On 
April 25 the $45,000 11 14-year (average) Judicial Ditch No. 7 
bonds described in V. 92, p. 1056, were awarded to the Minne- 
sota Loan & Trust Co. in Minneapolis for $46,850 (104.111), 
accrued interest and blank bonds for 5s. Other bids received 
were as follows: 


Wells & Dickey Co.,Minn.$46,825 00|U.M.Stoddard &Co., Minn _ $45,605 00 
Union Investm’t Co.,Minn. 46,730 00| Thos. J. Bolger Co., Chic. 46,129 50 
Kane & Co., Minneapolis. 46,650 00| Hanchett Bond Co., Chic. 46,029 00 
Minneapolis Tr. Co., Minn. 46,610 00| E.H. Rollins & Sons, Chic. 45,506 25 
Bonds are dated May 11911. Interest semi-annual. Maturity $3,000 
early from 1916 to 1919 inclusive, $4,000 in 1920 and 1921, $3,000 yearly 
m 1922 to 1928 inclusive and $2,000 in 1929 and 1930. 
Medford, Middlesex County, Mass.—T7'emporary Loan.— 
On April 29 a loan of $50,000 due Jan. 5 1912 was awarded 


to Curtis & Sanger of Boston at 3.29% discount. 


Mena, Polk County, Ark.—Price Paid for Bonds.—The 
Wm. R. Compton Co. of St. Louis paid par and interest for 
the $65,000 6% water-works bonds recently awarded them. 
V. 92, p. 1132. Denomination $500. Date June 1 1911. 
Interest semi-annual. 


Miami County (P. O. Troy), Ohio.— Bonds Defeated.—The 
proposition to issue the $30,000 road-improvement bonds 
mentioned in V. 92, p. 1132, was not voted at the election 
held April 25. 


Milwaukee, Wis.—Bond Offering.—Proposals will be re- 
ceived until 11 a. m. May 10 by the Commissioners of the 
Public Debt, at the office of Carl P. Dietz, City Comptroller, 
for the following 444% coupon bonds: 
$100,000 hospital bonds. Denomination $1,000. 


350,000 permanent-street-improvement bonds. Denominations 340 bonds 


of $1,000 each and 20 bonds of $500 each. 

Authority Chapters 40b and 41 of Wisconsin Statutes of 1898. Date 
Jan. 11911. Interest semi-annually at the City Treasurer’s office or by 
duly authorized agent of Milwaukee in New York. Maturity one-twentieth 
of each issue yearly. All legal papers to establish the validity of the bonds 
will be furnished to the purchaser, who will be required to pay accrued 
interest and expenses of delivery. 


Minneapolis, Minn.—Bonds Authorized.—Local papers 
state that the City Council on April 28 passed ordinances 
roviding for the issuance of the following bonds: $250,000 
or parks; $275,000 for main sewers, $225,000 for the perman- 
ent improvement revolving fund and $75,000 for the per- 
manent improvement fund. 


Minneapolis, Minn.—Bond Sale.—On May 4, it is stated, 
the $150,000 414% 30-year coupon (with privilege of regis- 
tration) park bonds described in V. 92, p. 1056, were awarded 
to Blake Bros. & Co. of Boston at 103.55. 


Minnesota.—Bonds Purchased by the State During April.— 
The following 4% bonds, aggregating $234,765, were pur- 
chased by the State of Minnesota during April at par: 


Place Issuing Bonds— Amount. Place Issuing Bonds— Amount. 
Anna Township, Pine Countya$2,000 | Norman Co., Jud. Ditch No.c$15,865 
Cannon Falls Sp.S.D., Good- Norman Co. S. D. No. 83_. 271,000 

hue County . Olmstead Co.S. D. No. 8____2720,000 
Carver County S. D. No. 32.2720,000}] Red Wing, Goodhue Co____. a10,000 
Cuyuna. Crow Wing Co___-_-~- a9,000 | Redwood County S. D. No. 31214,000 
Dinner Creek Twp., Kooch- St. Cloud, Stearns Co______. a75,000 

icking County........... a3,000} Todd County S. D. No. 103__ 278,000 
Fairmont, Martin County_..a@15,000|] Wabanig Twp., Beltrami Co. a3,500 
Fillmore Co. S. D. No. 112_. 21,000} Watonwan County S. D 
Jackson Co. Sch. D. No. 1__220,000 No. 34 
Marshall County S.D.No.80 2600 
Martin County S. D. No. 19. 271,200 
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zFor school purposes. a@ For municipal purposes. c for ditch purposes. 

The above bonds are dated on different days in April 1911 and are all 
subject to call. 

Loan Offering.—Proposals will be received until 2 
p.m. May 10 by the State Board of Control, in St. 
Paul, for the following coupon ‘Minnesota Prison Certifi- 
cates of Indebtedness” at not exceeding 44%% interest: 


$100,000 certificates. Date Aug. 11911. Maturity Aug. 1 1915 
100,000 certificates. Date Sept.11911. Maturity $15,000 Aug. 1 1915 
and $85,000 Aug. 1 1916. 
100,000 certificates. Date Oct. 11911. Maturity Aug. 1 1916. 
100,000 certificates. Date Nov. 11911. Maturity $40,000 Aug. 1 1916 
and $60,000 Aug. 1 1917. 
100,000 certificates. Date Jan. 11912. Maturity Aug. 1 1917. 
100,000 certificates. Date Feb. 11912. Maturity $65,000 Aug. 1 1917 
and $35,000 Aug. 1 1918. 
100,000 certificates. Date Mch. 11912. Maturity Aug. 1 1918. 
100,000 certificates. Date April1 1912. Maturity $90,000 Aug. 1 1918 
and $10,000 Aug. 1 1919. 
100,000 certificates. Date May 11912. Maturity Aug. 1 1919. 


100,000 certificates. Date June 11912. Maturity Aug. 1 1919. 
Authority Chapter 27, General Laws of 1909. Denomination ‘‘not less 
than $500.’’ Certified check for 2% of bonds bid for, payable to the State 
Board of Control, is required. The official circular states that the validity 
of these certificates has been affirmed by the State Supreme Court, Brown 


vs. Ringda!, 109 Minnesota, p. 6. These securities were offered without 
success as 4s on Feb. 15 (V. $2, p. 545). 


Mission School District (P. O. San Bernardino), San Ber- 
nardino County, Cal.—Bond Sale.—On April 17 the $4,000 
416% 3-10-year (serial) gold coupon bondsdescribed in V. 92, 

. 978, were awarded to the San Bernardino National Bank 
in San Bernardino at par and accrued interest. No other 
bids were received. 


‘! Monroe County (P. O. Aberdeen), Miss.—Bond Sale.— 
On May 1 the $100,000 5% registered road bonds described 
in V. 92, p. 1194, were awarded to the First National Bank 
of Aberdeen. Maturity $500 yearly on May 1 from 1912 
to 1925 inclusive and $93,000 on May 1 1926. 





Monroeville,4{ Huron§% County, Ohio.—Bond 
Proposals will be received until 12 m.:May 10 by 
Village Clerk, for not exceeding $1,723 20 5% Milan Ave. 
and Hamilton Ave. sewer-construction assessment bonds. 


Denomination not to exceed $344 64. Date May 1 1911. Interest 
semi-annual. Maturity $344 64‘yearly on a 1 from 1912 to 1916 in- 
clusive. Bonds to be deiivered’and _— for within ten days from time of 
award. Bids must be unconditional. Certified check for 10% of bonds 
bid for, payable to the Village Treasurer, is required.’ The amount of 
bonds to be issued may be reduced by the amount of assessments paid in 
cash prior to the date of sale. 


Montesano School District No. 103 (P. O. Montesano), 
Chehalis County, Wash.—Bond Sale.—The $50,000 1-20- 
year (optional) school-building bonds voted on Feb. 11 
(V. 92, p. 615) have been sold. 


Montgomery County (P. O. Dayton), Ohio.— Bond Sale.— 
The following bids were received on April 20 for the $1,200 
416% 1-6-year (serial) coupon Behnken ditch-improvement 
bonds described in V. 92, p. 1056. 

Seasongood & Mayer, Cinc_..$1,207| Dayton Sav. & Tr. Co., Dayt_$1,205 

Murphy Township (P. O. Murphy), Cherokee County, 
No. Car.—Bond Sale.—On May 1 the $50,000 5% 30-year 
coupon road bonds described in V. 92, p. 978, were awarded 
to Cutter, May & Co. of Chicago at par and accrued interest. 


Muskogee School District (P. 0. Muskogee), Muskogee 
County, Okla.—Bond Sule.—The $160,000 school-buildin 
and site and the $15,000 addition 5% 25-year bonds offere 
on May 1 (V. 92, p. 1194) were purchased by Spitzer, Rorick 
& Co. of Toledo at 102.10—a basis of about 4.855%. The 
following proposals were submitted: 


Spitzer, Rorick &Co.,Tol_$178,676 50|R.J. Edwards, Okla C’y $176,776 00 
John Nuveen & Co., Chi. 178,527 50] Weil, Roth & Co., Cin... 176,500 00 
Speer & Dow, Chicago_. 177,651 00|Wm. R. Compton & Co., 

A.J.McMahon, np f +  e fF ee eerie 175,463 00 
E.H. Rollins & Sons,Chi. 177,625 00} Herman Russell, N. Y_. 175,200 00 


Nacogdoches County (P. O. Nacogdoches), Tex.—Bonds 
Voted.—The proposition to issue the $90,000 5% 5-40-year 
(optional) court-house and jail bonds mentioned in V. 92, 
p. 615 carried at the election held on April 29. There were 
about 1,100 votes “‘for’’ to about 600 “against.” 


Nebraska City School District (P. O. Nebraska City), Neb. 
—Bond Sale.—The State of Nebraska purchased $60,000 
416% 5-30-year (optional) high-school-building bonds dated 
July 1 1910, during April at par. 


Nelsonville, Athens County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. May 29 by G. W. Pearce, 
City Auditor, for $7,0005%coupon municipal-electric-light- 
works-improvement bonds. 


Authority Section 3,939 of General Code. Denomination $500. Date 
May 1 1911. Interest semi-annually beginning May 1 1912. Maturit 
$500 each six months from May 1 1912 to Noy. 1 1918 inclusive. Bonds 
to be delivered and paid for within 10 days from time of award. Certified 
check for 5% of bonds bid for, payable to the City Treasurer, is required. 
Purchaser to pay accrued interest. 

Nevada City School District (P. O. Nevada City), Nevada 
County, Cal.—Bonds Voted.—The question of wr’ | the 
$30,000 5% high-school-building bonds mentioned in V. 92, 

. 978, was favorably voted on at theelection held onApril 25. 

he vote was 262 to 116. Maturity $750 yearly from 1912 
to 1952. Weare advised that these bonds will be offered for 
sale about June 1. 


Newark, N. J.—Bonds Offered by Banker.—In an adver- 
tisement on a preceding page, J. S. Rippel of Newark, is 
offering to investors, $250,000 4% coupon (with privilege of 
registration) corporate bonds. 

Denomination $1,000. Date July 1 1910. Interest semi-annually. 
Maturity July 11930. The bonds are tax -exempt. 

New Berlin, Stark County, Ohio.—Bonds Voted.—Propo- 
sitions to issue the $20,000 sewer and $15,000 water bonds 
carried at the election held April 22. The vote was 184 
“for’ to 55 “against”? the former issue and 188 “‘for’’ to 44 
“against” the latter issue. See V. 92, p. 978. 


Newburyport, Essex County, Mass.—Bonds Authorized .—- 
An issue of $20,000 4% coupon water bonds has been auth- 
orized. Weare informed that they will not be placed on the 
market until Dec. 1 1911. 


Denomination $1,000. Date Dec. 1 1911. 
bonds are tax-exempt in Massachusetts. 


New Hartford, Oneida County, N. ¥.—Bonds Proposed.— 


Offering .— 
i. Curis, 


Interest semi-annual. The 


| Reports state that there is talk of issuing $44,000 1-22-year 


(serial) Sewer District bonds in denominations of $2,000 each. 


New Haven Township (P.O. New Haven), Huron County, 
Ohio.—Bond Sale.—On April 29 the $11,500 5% 12 2-3-year 
(average) coupon bonds described in V. 92, p. 1057, were 
awarded to the First National Bank in Cleveland at 108.384 
and accrued interest—a basis of about 4%%. The follow- 
ing bids were received: 


First Nat. Bank, Cleve._.$12,464 25]! People’s Nat. Bank, Plym.$12,340 00 
Hayden, Miller&Co.,Clev. 12,430 00|Stacy & Braun, Toledo._- 12,322 00 
Seasongood &Mayer, Cin. 12,379 00} New First Nat.Bk.,Colum. 12,317 00 
Commerciai Bank Co. Weil, Roth & Co., Cinc_.. 12,295 00 


Chicago, Ohio __.---- " 12,370 00 
Interest payable semi-annually. Maturity $1,500 May 1 1921 and 


$2,000 yearly on May 1 from 1922 to 1926 inclusive. 

New Lexington, Perry County, Ohio.—Bond Sale.—On 
May 1 six issues of 44%% street-improvement-assessment 
bonds, aggregating $14,116 81, described in V. 92, p. 1057, 


were awarded to the Tillotson & Wolcott Co. of Cleveland for 
$14,284 81 (101.119), accrued interest and blank bonds. 
Other bids received were as follows: 


First Nat. Bk., Cleveland_.$14,249 25|Seasongood & Mayer, Cin.$14,194 39 
14,198 81; Perry Co. Bk. Co.,N. Lex. 14,150 09 


Weil, Roth & Co., Cin... 
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New Rochelle, Westchester County, N. Y.—Bond Offering. 
—Proposals will be received until 8:15 p. m. May 9 by 
Edward Stetson Griffing, City Comtproller, for $24,990 444% 
registered library (series of 1911) bonds. ©. 


Denomination $1,000 except one bond for $990. Date May 1 1911. 
Interest semi-annually at the City Treasurer’s office, and will, at the request 
of the registered holder, be remitted by mail in New York exchange. 
Maturity $2,000 yearly on May 1 from 1914 to 1925 inclusive and $990 on 
May 1 1926. Deposit of cash or certified check on a banking corporation 
in New York State, or upon any national bank, for 2% of bonds bid for, 
payable to the ‘‘City of New Rochelle,” is required. Proposals must be 
made on printed form furnished by the City Comptroller. Bonds to be 
delivered on May 151911. Purchaser to pay accrued interest. The bonds 
will be certified as to their genuineness by the United States Mortgage & 
Trust Co., and the !egality of the bonds is being examined by Caldwell, 
Masslich & Reed of New York City, whose opinion will be furnished to the 
purchaser. EER TROT ae Nee Te ESS ey De ee a ee ee ee eee ee 

Newton, Newton County, Miss.—Bonds Voted.—On 
April 24 an election was held, it is reported, which resulted 
in favor of the question of issuing $25,000 school-building 
bonds. The vote was 199 to 23. 


New York City.—Bonds Purchased.—The bonds given 
below were purchased by the Sinking Fund during April: 





Purpose— Interest. Maturity. Amount. 
Various municipal purposes._..........--- 3 1960 $95,460 
aH jt a i RRR ith NF 3 1960 500 

TE i de RE il me $95,960 


The following revenue bonds (temporary securities) were 
also issued during April: 








Interest Amount. 
bonds, current expenses._.............- 3% - *$7,635,346 
bonds, current expenses.._.............. 4 . 1,657,785 
bonds, current expenses._.............. 3 7-10 - 100,000 
bonds, current expenses._.............. 3 11-16 - 1,111,647 
bonds, current expenses................ 3 6 0,000 
bonds, current expenses................ % 500,000 
bonds, current expenses... .............. 3 5-16 5,800,000 
bonds, current expenses............-.... 2,994,479 
bonds, current expenses.___..........-...- - 1,000,000 
bonds, current expenses..............-.. 3 1-10 1,000,000 
i ee ng eimai ent 3% 476,300 

SNAG E she eheesidedbi da nis cddbdibiews cdbande’ $22,475,557 


* Payable in £ sterling. . oo } aie A ‘et ch ORR" ee es WS er 

Norristown School District (P. O. Norristown), Mont- 
saa County, Pa.—-Bonds Authorized.—A resolution has 
een passed providing for the issuance of $32,500 34% 
coupon funding bonds. Denominations $500 and $1,000. 
Of this amount, $21,500 will be purchased by the Sinking 
Fund and the balance will be placed on the market at par. 4 


- Nottingham, Cuyahoga County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. May 27 by J. C. 
Steinicke, Village Clerk, for the following 444% bonds: 


$2,661 00 sewer-construction assessment bonds. Denomination $250, 


except one bond for $411. Maturity one bond yearly on June 1 
from 1912 to 1921, inclusive. 


489 00 sewer-construction (village’s portion) bonds. Maturity June 1 


7,217 42 Gardner Road water-main-construction assessment bonds. De- 
nomination $500, except one bond for $717 42. Maturity on 
Nov. 1 as follows: one bond in 1912 and 1913, 2 bonds in 1914 
one bond in 1915 and 1916, 2 bonds in 1917, one bond in 1918, 

2 bonds in 1919, one bond in 1920 and 2 bonds in 1921. 
Date June 1 1911. Interest semi-annual. Bonds to be delivered ond 
aid for within 10 days from time of award. Certified check for 5% of 


onds bid for, payable te the Village Treasurer, is required. Purchaser to 
pay accrued interest. 


Bond Sale.—On April 29 the $14,593 80 5% coupon water- 
main-construction assessment bonds described in V. 92, 
p. 1057, were sold to the First National Bank of Cleveland 
for $15,179 75 (104.015) and interest. Maturity part yearly 
on Nov. 1 from 1911 to 1920 inclusive. 


Oakdale Irrigation District (P. O. Oakdale), Stanislaus 
County, Cal.—Bond Cfferiny.—Proposals will be received 
until 3 p. m. May 12 by the Board of Directors for $1,000,000 
5% bonds, according to reports. 


Oakland, Alameda County, Cal.—Bonds Voted.—The fol- 
lowing 6% 1-20-year (serial) sewer bonds were authorized 
at an election held April 14: | 

$102,000 District No. 1 bonds by a vote of 109 to 19. 

92,000 District No. 2 bonds by a vote of 102 to 7. 


134,000 District No. 3 bonds by a vote of 174 to 26. 
148,000 District No. 4 bonds by a vote of 260 to 119. 


_ Oakley (P. O. Cincinnati), Ohio.—Bids.—Following is a 
list of the bidders and the premiums offered by the same for 
the $41,402 23 5% 1-10-year (serial) Columbia Road-improve- 
ment assessment bonds awarded on April 11 to Seasongood 
& Mayer of Cincinnati at 103.858 and interest—a basis of 
about 4.207%. (V. 92, p. 1057): 

Seasongood & Mayer, Cin__$1,597 00| New First Nat. Bk.,Colum_$1,215 00 


Prov. S.B.& Tr. Co., Cin__ 1,583 08|Oakley Nat. Bank, Oakley - 955 00 
Weil, Roth & Co., Cin____ 1,543 00] First Nat. Bank, Norwood. 931 00 


Western-German Bk., Cin. 1,515 00 
Bond Offering.—Proposals will be received until 12 m. 


June 3 by Oscar Kosche, Village Clerk, for the following 5% 
improvement assessment bonds. 
$1,767 84 Elder Avenue bonds. Date April 8 1911. Maturity $176 78 
yearly on April 8 from 1912 to 1921, inclusive. 
3,655 50 Linden Avenue bonds. Date April 10 1911. Maturity $365 55 
yearly on April 10 from 1912 to 1921, inclusive. 
Authority Section 3845, General Code. Interest annual. Check for 
5% of bonds bid for, payable to the Village Treasurer, is required. Pur- 


chaser to pay accrued interest. 

Oklahoma.—Bonds Not Sold.—No bids were received on 
May 1 for the $750,000 5% coupon public-building bonds 
offered on that day and described in V. 92, p. 1057. 


Oklahoma City School District (P. O. Oklahoma City), 
Okla.—Bond Election.—An election will be held May 9 to 
vote on the question of issuing $235,000(amountchanged from 
$165,000, V. 92, p.1134) coupon school-building bonds at not 


exceeding 5% interest. Interest semi-annual. Maturity 
20 jyears. 4 SS Sees ee eee Boe ame eo * NO 





Omaha, Neb.—Bond Offering.—Proposals will be received 
until 3 p. m. May 15 for $25,000 444% coupon city-hall- 
renewal bonds. 


Denomination $1,000. Date June 1 1911. Interest semi-annually at 
the fiscal agency of the State of Nebraska (Kountze Bros.) in New York 
City. Maturity 20 gg Certified or cashier’s check for $500, payable 
to the ‘City of Omaha,” is required. Accrued interest to be paid by pur- 
chaser. Official circular states there ts no litigation pending or threatened 
affecting the legality of the bonds; also that there has never been default 
in the payment of principal or interest on previous issues of bonds. Bids 
subject to bonds having been legally and regularly issued. - Frank A. 
Furay is City Treasurer. 


Paradise School District, Stanislaus County, Cal.—Bonds 
Offered by Bankers.—The Wm. R. Staats Co. of Pasadena 
are offering to investors an issue of $7,000{6% 5-1l-year 
(serial) school bonds. 


Denomination $1,000. 
County Treasurer’s office. 


Park City (P. O. Knoxville), Tenn.—Bond* Offering .— 
Proposals will be received until 1 p. m. May 20 by T. 8. 
Dooley, Mayor. (care the Union Bank in Knoxville), for 
$25,000 5% improvement and refunding bonds. 


Date May 1 1911. Interest semi-annually at the Hanover National 
Bank in New York City. Maturity May 1 1941. Certified check for 
$1,500 is required. 


Patton, Cambria County, Pa.—Bond Sale.—On April 17 
the $12,000 44%4% 10-20-year (optional) coupon refunding 
bonds described in V. 92, p. 980, were awarded to the First 
National Bank of Patton at par. 


Pelham Manor, Westchester County, N. Y.—Bond Sale.— 
On April 17 the $13,000 registered sidewalk-extension bonds 
described in V. 92, p. 1058 were awarded to Adams & Co. of 
New York for $13,006 (100.046) for 4.35s. # Maturity $2,000 
yearly beginning June 10 1916. | 


Pennsauken Township School District, Camden County, 
N. J.—Bond Offering.—Attention is called to the official 
advertisement elsewhere in this Department of the offering 
on May 19 of the $61,900 44%4% 20-26-year school bonds 
mentioned in last week’s issue. Albert A. Bochius (P. O. 
Merchantville) is District Clerk. 


Perth Amboy, Middlesex County, N. J.—Bond Offering.— 
Proposals will be received until 3 p. m. May 15 by C. K. 
Seaman, City Treasurer, for $47,000 444% school bonds, 
it is stated. 

Maturity 30 years. Certified check for 2% is required. Bonds will be 

repared by the United States Mortgage & Trust Co. and the legality will 
approved by Caldwell, Masslich & Read of New York City. 

Pettis County (P. O. Sedalia), Mo.—Bond Election.—On 
May 16 an election will be held to vote on a proposition to 
issue $350,000 road-improvement bonds at not exceeding 
5% interest. 


Philadelphia, Pa.—Loan Bilis Signed.—The bills providing 
for the submission of the $11,500,000 loan to the voters on 
May 23 and the issuance of a $2,300,000 loan without a vote 
of the people were signed by Mayor Reyburn on April 21. 
Both loans will bear 4% interest and mature in 30 years. 
The larger loan, if favorably voted upon, will be used for 
the following purposes: 


$1,750,900 for elementary schools. 
1,500,000 for a convention hall. 
1,000,000, payment of mandamuses. 
1,000,000 to acquire and improve 
- parkway property. 
600,000 to improve river fronts. 
500,000 for repaving streets with 
- improved pavement. 
300,000 for repaving with wood 
blocks. 
500,000 to complete high-pressure 
fire main. 
500,000 League Isid. Pk. impro’t. 
500,000 boulevard improvement. 
160,000 main sewer construction. | 


Date April 11 1911. Interest annually at the 


$200,000 for erection of bridges. 

15,000 for grading streets. 

100,000 country road improvem’t. 

300,000 payment of damages for tak 
ing property for Cobbs Crk. Park. 

300,000 police and fire purposes. 

140,000 police and fire apparatus. 

250,000 erection of buildings for care 
of feeble minded. 

150,000 for buildings for treatment 
of contagious diseases. 

150,000 So. Broad St. Plazaimpro’t. 

100,000 Soldiers’ &Sailors’monum’t. 

100,000 to equip children’s playg’ds. 

100,000 to reconstruct city-hall ele- 





100,000 branch sewer construc-| vators. 

tion. 400,000 Fairmount Pk. improvem’t 
-  §0,000 reconstruction of Cohock- 50,000 Hunting Pk. improvement. 
- Sink sewer. 50,000 Pennypack Crk. Pk. imp’t. 


500,000 street-opening bonds. j 
The proceeds of the $2,300,000 loan will be used as follows: 


$250,000 to improve League Isid. Pk.|$200,000 to construct branch sewers. 
525,000 to complete Queen Lane fil-| 100,000 paving intersections. 
tration plant. 200,000 re-surfacing streets. 
125,000 to construct main sewers. 100,00C re-surfacing macadam roads 
300,000 for grading streets. ; 500,000 boulevard improvement. 


Phoenix, Ariz.—Bids Rejected.—All bids received on 
April 25 for $325,000 414% sewer bonds offered on that day 
were rejected, according to reports. These bonds were also 
offered without success on April 3. V. 92, p. 752. 


'* Phoenix School District No. 1 (P. O. Phoenix), Maricopa 
County, Ariz.—Bond Sale.—On April 17 $70,000 5% 20-year 
school bonds were awarded to the Union Savings Bank & 
Trust Co. of Cincinnati for 107.322—a basis of about 4.445%. 
Denomination $1,000. Date April 17 1911. Interest annual. 


Pleasantville, Westchester County, N. Y.—Bond Offering. 
—Proposals will be received until 7 p. m. May 9 by W. H. 
Jahne, Village Clerk, for $3,500 registered water bonds at 
not exceeding 5% interest. 

Authority, Section 129 of Village Law. Denomination $500. 
June 11911. Interest semi-annually in New York exchange. Maturity 
$500 yearly on June 1 from 1916 to 1922 inclusive. Certified check on a 
State or national bank of New York State for 5% of bonds ibd for, payable 
to Albert Lee, Village Treasurer, is required. Legality of bonds will be 


approved by D. P. Hays of New York City, whose opinion will be deliv- 
ered to the purchaser. Bids must be unconditional. - ey’ 


Pontiac, Oakland County, Mich.—Bond Election.—An elec- 
tion will be held May 22, it is stated, to vote on the question 
of issuing $100,000 442% 5-24-year (serial) improvement 


a 


and’ funding bonds..* Interest semi-annual .fig¥: * : 


Date 


j+'Ssk- , , 


Portland, Ore.—Corrected Bond Sale.—We are advise 
that the $562,117 18 6% 10-year street-improvement bonds 
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disposed of on April 10 (V. 92, p. 1134) were awarded as 
follows: 


$300,000 to Geo. L. and J. A. McPherson, $100,000 at 101.011, $100,000 
at 100.775 and $190,000 at 100.556; $200,000 to Hoehler & Cummings of 
Toledo at 100.57; $30,000 to the Hibernia Savings Bank of Portland at 101; 
$25,000 to the Columbian National Life Insurance Co. at 101.01; $5,000 to 
the Lumbermen’s National Bank of Portland at 102.125; $2,000 to P. S. 
Malcolm, trustee, at 100.60 and $117 18 to the United States National Bank 
of Portland at 100.102. A list of the bids received follows: 


Amount of Price 
- Name of Bidder— 


Geo. L. and J. A. McPherson 


- 
Hcehle: & Cummings, Toledo 


Hibernia Savings Bank, Portland...........--------{ 20,000. - 100.10 
Columbian National Life Insurance Co_____. ..------ 25.000. .100.01 
Lumberm2n’'s National Bank, Portland__.____._.--- ,000__102.125 
Fo Es, RP nants he dniined<cedsendaccdbe Bh oo oe 9 60 


United States National Bank, Portland 


ee as 
The Bank of California 


Sn eg Re ce I AT 2,500_.100.25 
Clara A. Hoettinger 1,500__100.266 


All bidders offered accrued interest in addition to their bids. 

Port of Suislaw (P. O. Florence), Lane County, Ore.— 
Description of Bonds.—The $115,000 6% harbor-improve- 
ment bonds awarded to the First National Bank in Eugene 
at par (V. 92, p. 1058) are dated July 11911. Interest semi- 
annual. Maturity $10,000 yearly after July 1 1921. 


Port Townsend, Jefferson County, Wash.—Bond Offering. 
—Further details are at hand relative to the offering on 
May 15 of the $75,000 gold coupon refunding bonds men- 
tioned in V. 92, p. 1135, at not exceeding 6% interest. Pro- 
posals will be received until 2 p. m. on that day by the 
City Treasurer. 

Authority, Act approved March 22 1895, as amended by Act approved 
March 6 1901, Laws of 1901, page 66. Denomination ‘$100 or optional.”’ 
Date July 11911. Interest at the Trust Co. of America in New York City 


or the City Treasurer’s office. Maturity 20 years, subject to call after 10 
years. George Anderson is City Clerk. 


Purcell, Jasper County, Mo.—Bond O/ffering.—Proposals 
will be received until 6 p. m. May 9 by C. R. Anderson, City 
Clerk, for $3,000 6% water-works bonds. 


Interest semi-annual. Bonds to be paid for within 20 days from time of 
award. Certified check for $100 is required. 


Queen City, Schuyler County, Mo.—Bonds Voted.—At a 
recent election, it is stated, a favorable vote was cast on a 
proposition to issue light bonds. 


Quincy, Norfolk County, Mass.—Bond Sale.—On May 3 
$120,000 4% coupon school-house bonds, according to reports, 
were awarded to Curtis & Sanger of Boston at 101.922. 


Denominations: 110 bonds of $1,000 each and 20 bonds of $500 each. 
Date Jan 1 1911. Interest semi-annually at Boston. Maturity $12,000 
early on Jan. 1 from 1912 to 1921, inclusive. The genuineness of the 
nds wili be certified to by the Old Colony Trust Co. of Boston, and their 
egality has been approved by Ropes, Gray & Gorham of Boston, a copy 


] 
of whose opinion will accompany the bonds when delivered, without charge 
to the purchaser. 


Redman School District, Los Angeles County, Cal.— 
Bond Offering.—Proposals will be received until 2 p. m. 
May 8 by the Board of Supervisors, H. J. Lelande, ex-officio 
Clerk (P. O. Los Angeles), for $2,450 5% gold school bonds. 


Denomination $100, except one bond of $50. Date May 11911. Inter 
est annually at the County Treasury. Maturity $50 on May 1 1912 and 
$100 yearly on May 1 from 1913 to 1936 inclusive. A certified or cashier’s 
check for 5% of bonds bid for, payable to the Chairman Board of Super- 


visors, is required. Purchaser to pay accrued interest. No bonded debt 
at present. Assessed valuation for 1910, $49,085. 


Rensselaer County (P. O. Troy), N. Y.—Bond Sale.—On 
May 1 the $95,000 4% registered jail bonds described in 
V. 92, p. 1135, were awarded to the Manufacturers’ National 
Bank of Troy at par and accrued interest. Maturity $6,000 
yearly on Aug. 1 from 1911 to 1920 inclusive and $7,000 
yearly on Aug. 1 from 1921 to 1925 inclusive. 


Rochester, N. ¥.—Note Offering.—Proposals will be  re- 
ceived until 2 p.m. May 10 by Chas. IF. Pond, City Comp- 
troller, for $175,000 water-works improvement notes, dated 
May 16 1911, and $100,000 local-improvement notes, dated 
May 12 1911. 


Denomination of notes and rate of interest desired to be named in bids. 


Principal and interest will be payable eight months after d 
Trust Co. in New York. . ate at the Union 


Note Sale.—On May 4 the $100,000 8-months water-works- 
improvement notes described in 92, p. 1195, were 
awarded to Curtis & Sanger of New York City at 100.014 
for 3.45 per cents. The other bidders were: 

Bond & Goodwin, New York—100.0065 for 3.50s. 

Goldman, Sachs & Co., New York—-par for 3.50s. 

The Bank for Savings, New York—par for 3.65s. 

Mann, Bill & Ware, New York—100.010 for 3.675s. 

Rome, Floyd County, Ga.—Bond Sale.—The $203 ,000 
(amount increased from $200,000) 4% coupon improvement 
bonds mentioned in V. 92, p. p. 973, have been sold to the 
Hillyer Trust Co. of Atlanta at 102.0125 and interest. The 
bonds will be delivered in monthly installments. 


Romney, Hampshire County, W. Va.—Bond Sale.—On 
May 3 the $15,000 5% 20-year coupon water-works-system 
bonds offered on May 1 and described in V. 92, p. 1058, 
were sold to the First National Bank of Romney at 101—a 
basis of about 4.922%. A bid of 100.50 was also received 
from McMullen Bros. of Cumberland, Md. 


Rosedale, Wyandotte County, Kan.— Description of Bonds. 
—The $13,900 5% 20-year school-building bonds awarded 
at par nd accrued interest to the Commerce Trust Co. of 
Kansas City, Mo., are dated July 1 1910, with interest pay- 
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able semi-annual. 
of $900. 


These bonds are _—s of an issue of $27,000, the remainder to be issued 
shortly. We are advised that they will be awarded to the same purchaser. 


_ St. Charles, Saginaw County, Mich.—Bond Sale.—An 
issue of $4,000 434% water-works bonds was disposed of on 
April 28 to H. T. Holtz & Co. of Chicago at 102.575. The 
following bids were received: 


H. T. Holtz & Co., Chic...$4,103 00|W.E. Moss & Co., Detroit_$4,036 00 
Hanchett Bond Co., Chic_. 4,093 00|St.Charles State Bk., St. C. 4,013 10 
H.W. Noble & Co., Detroit 4,075 00| E. B. Caldwell & Co., Det. 4,011 00 
Denomination $1,000. Maturity 
$1,000 yearly. 
Salem, Columbiana County, Ohio.—Bond Sale.—The 
$10,000 444% 10-year refunding bonds described in V. 92, 
. 980, were sold on April 24 to the Rudolph Kleybolte Co.., 
nc., of Cincinnati at 103.45 and interest—a basis of about 
4.077%. Following are the bids: 


R.KleybolteCo.,Inc., Cin_$10,345 00| New First National Bank, 

Tillotson &WolcottCo., Cl. 10,336 00 I i LS $10,307 00 
Stacy & Braun, Toledo__. 10,333 00'J.S.&W.S.Kuhn.,Inc., Pitts 10,305 75 
Breed & Harrison, Cincin. 10,327 00/| Weil, Roth & Co., Cincin. 10,282 00 
Davies-Bertram Co., Cin. 10,325 00/Otis & Hough, Cleveland 10,280 00 
Hayden, Miller & Co. Cle. 10,321 50/ First Nat. Bank, Salem__ 10,250 00 
First Nat. Bank, Clevel’d. 10,313 50|Seasongood&Mayer, Cin__ 10,228 00 


San Francisco, Cal.—Bond Offering.—Proposals will be 
received until 3 p. m. May 22 by the Board of Supervisors, 
W.R. Hagerty, Clerk, for $312,000 44%% polytechnic-high- 
school bonds. These securities are a portion of the $600,000 
bonds voted on June 22 1909, of which $144,000 were sold 
on Oct. 17 1910. See V. 91, p. 1200. 


The bonds are dated Jan. 1 1910 and mature $13.000 yearly from 1914 
to 1937 inclusive. Denomination $1,000. Interest semi-annually at the 
City Treasurer's office or, at option of holder, at the fiscal agency of San 
Francisco in New York City. Bonds are exempt from ail taxes in Cali- 
fornia. Bids must be made on blank forms furnished by city and include 
accrued interest. Certified check (or cash) for 5% of bid, payable to the 
Clerk of the Board of Supervisors, is required. Deposit, however, need 
not exceed $10,000. The opinion of Dillon & Hubbard of New York City 
as to the legality of the bonds will be furnished to the purchasers. 


sarcoxie School District (P. O. Sarcoxie), Jasper County, 
Mo.—Bond Sale.—On April 19 $13,800 5% school-building 
bonds were awarded to Whitaker & Co. of St. Louis. Pur- 
chaser to pay accrued interest from Feb. 1 1911 and receive 
an allowance for printing bonds. 


Denominations $500 except one bond of $300. Date Feb. 1 1911. 
Interest semi-annual. Maturity 20 years, subject to call after 5 years. 


Schuylkill County (P. O. Pottsville), Pa.—Bond Offering. 
—Proposals will be received until 12 m. May 19 by Chas. T. 
Straughn, County Comptroller, for the $500,000 4% coupon 
insane-hospital and sewage-disposal-plant-construction bonds 
mentioned in V. 92, p. 1195. 


Denominations: 20 bonds of $5,000 each: 200 bonds of $1,000 each; 300 
bonds of $500 each, and 500 bonds of $100 each. Interest Jan. 1 and July 1. 
Maturity July 1 1941, subject to call after Jan. 1 1921. Certified check, 
cash or bank draft for 10% of bonds bid for is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Seattle, Wash.—Bond Sale.—On May 4 a syndicate com- 

osed of the Continental & Commercial Trust & Savings 
acs. Harris Trust & Savings Bank, of Chicago; Merrill, 
Oldham & Co., of Boston, and Dexter-Horton National 
Bank, of Seattle, were awarded at 100.58 and accrued inter- 
est the five issues of coupon (with privilege of registration) 
bonds, aggregating $2,006,000, and described in V.92, p. 1059. 


Sellersburg School District (P. O. Sellersburg), Clark 
County, Ind.—Bond Offering.—Papers report that the School 
Board has advertised for sale $12,000 5% 20-year school- 
building bonds. 


Shawano County (P. O. Shawano), Wis.—Bond Offering. 
—Proposals will be received until 10 a. m. May 10 for $100,- 
000 4% coupon insane-asylum-construction bonds. 


Authority Sections 603 and 658, Wisconsin Statutes of 1898. 
nation $500. Date May 20 1911. Interest annually on March 20 at the 
County Treasurer's office. Maturity $2,500 yearly on March 20 from 1912 
to 1930 inclusive and $52,500 on March 20 1931. Bonds are exempt from 
State, county and municipal taxes. Certified check for 1% of bid is re- 
quired. Official circular states that there ts no controversy or litigation 
pending or threatened affecting the validity of these bonds, the corporate 
existence or boundaries of the county, or the title of the present officers to 
their respective offices; also there has never been any default or compro- 
mise in the payment of any of the county's obligations and no previous 
issues of bonds have ever been contested. Bonded debt, including this 
issue, $116,000. Assessed valuation $14,477,539. 


Skiatook, Tulsa County, Okla.—Bonds Voted.—An elec- 
tion held recently resulted in favor of a proposition to issue 
water-works and electric-light bonds, it is reported. 


South Charleston, Clark County, Ohio.—Bond Defzai d.— 
The proposition to issue the $22,000 water-plant-erection 
bonds mentioned in V. 9?, p. 754, failed to carry at the elec- 
tion held on May 2. There were 58 votes “for” and 134 
‘‘against.” 


Southwest Greensburg (P. O. Greensburg), Pa.—Bonds 
Voted.—The question of issuing $20,000 street-improvement 
bonds carried at the election held on April 18, the vote being 
110 to 23. 


Spartanburg School District (P. O. Spartanburg), Spar- 
tanburg County, So. Caro.—Bond Offering.—Proposals will 
be received for the $50,000 44%4% coupon school-building 
bonds voted on March 21 (V. 92, p. 904). 


Date July 1 1911. Interest in January and July. 
H. E. Ravenel is City Treasurer. 


Springdale, Allegheny County, 


Denomination $500, except one bond 


Date May 1 1911. Interest annual. 








Denomi- 


Maturity 30 years. 


Pa.—Bond Sale.—On 


May 2 the following 444% coupon bonds were awarded to 
Barr, Lyon & Co. of Pittsburgh: 

$12,000 sewer-construction bonds. 
10,000 street-improvement bonis. 


Maturity May 1 1921. 
Maturity $2,000 May 1 1921 and 
- $8,000 May 1 1926. bi 8 RAE ieslg © Mee: ati 
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50,000 water-works-construction bonds. Maturity on May 1 as follows: 
$6,000 in 1926, $16,000 in 1931, $14,000 in 1936 and $14,000in 1941. 
Authority election held March 28, the vote being: for sewers, 201 to 18; 
for street, 195 to 26, and for water, 200 to 19. Denomination $1,000. 
Date May 1 1911. Interest semi-annually at the Springdale National 
Bank in Springdale. Bonds are tax-exempt. Bonded debt, these issues. 
Tax valuation in 1910, $1,552,330. 

Stoughton, Dane County, Wis.—Bond Sale.—An issue of 
$39,500 414% 12-19-year (average) sewer bonds was dis- 
posed of on April 25 to the Harris Trust & Savings Bank of 
Chicago at 101.583 and interest—a basis of about 4.33%. 
Seven bids were submitted, among which were E. H. Rollins 
& Sons of Chicago, who offered 103.55 and interest for 5s. 


Stuttgart School District (P. O. Stuttgart), Arkansas 
County, Ark.—Bond Sale.—An issue of $50,000 514% high- 
school-building bonds was recently awarded to Lewis W. 
Thomson of St. Louis. 


Denomination $500. Date April 15 1911. Interest semi-annually in 
th Louis. Maturity serially from 1916 to 19380. Assessed valuation 
1,117,665. 


Swarthmore School District (P.O. Swarthmore), Delaware 
County, Pa.—Bid.—In addition to the bids reported in 
V. 92, p. 1195, as having been received for the $60,000 444% 
2034-year (average) coupon school-building bonds, an offer 
of 102.75 and accrued interest was received from Edward \V. 
Kane & Co. of Philadelphia. 


Tarboro, Edgecomb County, No. Car.—Bonds Voted.— 
The election held on May1 resulted in favor of the prop- 
osition to issue the $25,000 5% street-paving bonds men- 
tioned in V. 92, p. 904. The vote was 343 “for” and 1 
“against.” 


Tarkio School District (P. O. Tarkio), Atchison County, 
Mo.—Bond Offering.—Proposals will be received until 
8:30 p. m. May 15 by John A. Gerlash, Secretary of School 
Board, for $26,000 5% high-school-building bonds. 

’ ’ 0 
MBAuthority Section 10,777 of Revised Statutes. Denomination $500. 
Date June 1 1911. Interest semi-annually at the Merchants’ Laclede 
National Bank in St. Louis. Maturity $6,000 in 10 years, subject to call 
after 5 years, $8,000 in 15 years, subject to call after 10 years, and $12,000 
in 20 years, subject to cali after 15 years. Certified check for $500, payable 


to Geo. J. Stevenson, Treasurer of School Poard is required. No debt 
at present. Assessed valuation for 1909, $863,797. 


Texarkana School District (P. O. Texarkana), Miller 
County, Ark.—Bond Offering.—Proposals will be received 
until 1:30 p. m. May 29 for $100,000 5% coupon high-school- 
building bonds. 


Denomination $500. Date July 1 1911. Interest semi-annual. 
turity 1913 to 1938. <A. RB. Little is Seeretary Board of Education. 
bonds were previously offered on April 15 (V. 92, p. 981). 


Tod Township (P. O. Oceola), Crawford County, Ohio.— 
Bond Sale.—On April 27 the $10,000 4%% 16-20-year 
(serial) coupon pike-road-improvement bonds described in 
V.$92, p. 1059, were awarded to the New First National 
Bank in Columbus at 104.78 and accrued interest—a basis 
of about 4.122%. Other bids received were as follows: 


Ma- 
The 


~eeenmeoeG & BAver. CEROIIROS . og oc ncccacoceccuccucccs $10,395 50 
Cen en enn nn eT aba deoocemoceve 10,366 50 
RRR ng RSE te 10,325 00 
Farmers’ & Citizens’ Bank & Savings Co., Bucyrus_________- 10,273 00 
Bucyrus City Bank, Bucyrus___.._- _- De re te i ala at cashews alias aia 10,254 00 
ee | ee, Ze Leaks ckidedaas 10,000 00 


Topeka, Kans.—Bond Offering.—Proposals will be re- 
ceived for the $125,000 444% coupon street-improvement 
bonds mentioned in V. 92, p. 1059. 


Authority, Chapter 122, Laws of 1903. Denomination $500. 
Aug. 11911. Interest semi-annually at the State Treasurer’s office. 
turity one-tenth yearly. A deposit of $2,000 is required. 


Date 

Ma- 
Official circu- 
lar states that there has never been any question raised affecting or concern- 
ing the validity of the bonds; also that no previous issues have ever been 
= or contested, and that principal and interest have been promptly 
p 


Trenton, N. J.—Bonds Authorized.—The Common Council 


on May 2 passed an ordinance providing for the issuance of 
$50,000 river-front-improvement bonds. 


Trimble, Athens County, Ohio.—Bond Sale.—On April 29 
the four issues of 6% coupon improvement assessment bonds 
aggregating $7,884 33 described in V. 92, p. 981, were 
awarded to the Glouster Bank in Glouster for $8,120 85 
(102.999) and accrued interest. A bid of $8,099 33 was also 
egg from the Security Savings Bank & Trust Co. in 

oledo. 


Troy, N. Y.—Certificate Sale-—On April 28 $100,000 5% 
registered certificates of indebtedness were awarded to 
Kissel, Kinnicutt & Co. of New York at 100.83531. The 


following bids were also received: 
Manufacturers’ National Bank, Troy_._____- PP Sheen ae ae $100,566 68 
re a a 100,550 00 


Denomination $25,000, $50,000 or $100,000. Date April 28 1911. 
Interest at the City Treasurer’s office. Maturity Oct. 5 1911. 


Trumbull County Road District No. 1 (P. O. Warren,) 
Ohio.—Bond Sale.—On May 1 the $8,000 5% road-improve- 
ment bonds described in V. 92, p. 981, were awarded, it is 
stated, to the Fifth-Third National Bank of Cincinnati, at 
112.04. Maturity $4,000 on March land Sept. 1 in 1935. 


Tulsa, Tulsa County, Okla.—Bond Election Proposed.— 
An election will be held within the next thirty days, it is re- 
ported in Oklahoma papers of April 30, to vote on proposition 
to issue $200,000 sewer and $100,000 park-site bonds. 


fATurlock Irrigation District (P. O. Turlock), Stanislaus 
County, Cal.—Bond Sale.—On April 24 $200,000 of an issue 
of 4 $1,206,000 5% canal-enlargement and _ reservoir-con- 


struction bonds was awarded to H. 8. Crane at par. 
Denominations $400, $120 and $100. Date Jan. 1 1911. nterest semi- 
annual. Maturity 1932 to 1935 inclusive. 


its Two Harbors, Lake County, Minn.—Bond Offering.—Pro- 
posals will be received until 8 p. m. May 8 by P. J. MacAl- 
pine, City Clerk, for $5,500 5% gold water and light-im- 
provement refunding bonds. 








Denominations $100, $500 or $1,000, except when not inconsistent with 
bids bonds shall be of $1,000 each. Interest on Feb. 1 and Aug. 1 at the 
First National Bank in Chicago. Maturity Feb. 1 1921. Certified check 
or certificate of deposit on a national or State bank for 1% of bonds bid for, 
pove’* to the ‘‘City of Two Harbors,”’ is required. Bids must be uncon- 

itional. 


Unionville, Putnam County, Mo.—Bond Election.—An 
election to vote on the question of issuing $24,000 sewer- 
system bonds will be held May 8, according to reports. 


Van Wert County (P.O. Van Wert), Ohio.— Bond Offering. 
—Proposals will be received until 2 p. m. to-day (May 6) 
by Blachly and Kerns, Attorneys, for $13,000 4%% coupon 
Freck Free Turnpike No. 73 road-improvement bonds. 


Authority, Chapter 8, Title 4 of General Code and Section 7,283 of 
General Code. Denominaticns, 6 bonds of $300 each and 28 bonds of $400 
each. Date May 15 1911. Interest on March 1 and Sept. 1. Maturity 
$300 on March 1 and Sept. 1 in 1913, $300 yearly on March 1 from 1914 to 
1917 inclusive, $400 on Sept. 1 1912, $400 yearly on Sept. 1 from 1914 to 
1929 inclusive and $400 yearly on March 1 from 1918 to 1928 inclusive. 
Certified check for $500, payable to the Road Commissioners, is required. 
Bids must be unconditional. 


Varnville, Hampton County, So. Caro.—Bond Offering.— 
Proposals will be received until 12 m. May 15 by Randolph 
Murdough, Attorney at Law (P. O. Hampton), for $7,000 
6% school bonds. 


so a annual. Maturity 20 years. Certified check for $140 is re- 
quired. 


Wauseon, Fulton County, Ohio.— Bond Sale.—On May 1 
the $7,488 97 4%% 54-year (average) Birch Street im- 
provement assessment bonds described in V. 92, p. 1060, 
were awarded to the First National Bank in Cleveland for 
$7,593 22 (101.392) and accrued interest—a basis of about 
4.20%. Other bids received were as follows: 


Sec .Sav.Bk.&Tr.Co., Tol_.$7,576 47|Otis & Hough, Cleveland__$7,558 97 
Weil, Roth & Co., Cincin_.. 7,575 97) Tillotson&WolcottCo., Cle. 7,554 87 
Seasongood & Mayer, Cin... 7,563 97| New First Nat. Bk., Colum. 7,531 97 

Maturity $363 97 on Oct. 1 1911 and $375 each six months from April 1 
1912 to April 1 1921 inclusive. 


Webster City, Hamilton County, Iowa.—Bond Election.— 
An election will be held May 22 to vote on a proposition to 
issue $25,000 electric-light bonds. 


West Newton, Westmoreland County, Pa.—Bonds Voted. 
—An election held May 2 resulted in favor of a proposition 
to issue $45,000 sewer and paving and $5,000 funding bonds. 


Wetzel County (P. O. New Martinsville), W. Va.—Bonds 
to Be Offered Shorily.—We are advised that the $100,000 
5% 10-34-year (optional) railroad-aid bonds voted on April 19 
(V. 92, p. 1137) will be offered for sale in the near future. 

Wheeling, W. Va.—Bond Election Postponed,—The propo- 
sition to issue the $300,000 44%4% 34-year filtration bonds 
mentioned in V. 92, p. 1060, will not be voted upon at the 
general city election to be held May 25. It was found that 
a section of an Act adopted in 1907 specifies that a bond issue 
cannot be voted upon at a general election. It is also stated 
that another section of the State law provides that any bond 
ordinance must be passed upon by Council at a regular ses- 
sion, and that Council failed to comply with this section, 
the first branch adopting the measure at a special meeting, 
thus really invalidating the proposition. 


White County (P. O. Monticello), Ind.—Bond Sale.—On 
May 2 the $6,000 444% coupon Monon Township road bonds 
described in V. 92, p. 1196, were awarded to the Meyer- 
Kiser Bank of Indianapolis at par and accrued interest. 
There were no other bidders. Maturity part each six months 
beginning May 1912. 

Willmar, Kandiyohi County, Minn.—Bonds Voted.—Ana 
election held on April 25 resulted in favor of a proposition te 
issue $40,000 sewer bonds. There were 329 votes “‘for’’ and 
106 “‘against.”’ 


Willoughby, Lake County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. June 5 by C. C. Jenkins, 
Village Clerk, for $27,000 444% Euclid Street improvement- 
assessment bonds. 7 


Denomination $1,350. Date March 1 1911. Interest semi-annual. 
Maturity $1,350 each six months from March 1 1912 to Sept. 1 1921 i.- 
clusive. Bonds to be delivered and paid for within 10 days from time of 
acceptance. Certified check for $100, payable to the Village Treasurer. 
is required. Purchaser to pay accrued interest. 


Winfield Township, Lake County, Ind.—Bond Sale.—On 
April 29 the $5,500 5% 33-year (average) school-building 
bonds described in V. 92, p. 1137, were awarded to W. W. 
Barnard of Chicago for $5,675 (103.181) and accrued interest 
—a basis of about 4.042%. Among the bids received were 
the following: 


J.F. Wild & Co., Indianap.$5.603 20|Commerc’l Bk., Crown Pt. $5,588 00 
E.M.Campbell’sSons &Co.,In 5,598 25/ Gavin L. Payne & Co., Ind. 5,584 00 
Fletcher-Amer.Nat.Bk.,Ind 5.595 70| Miller, Adams & Co., Ind_. 5,575 00 
Breed & Harrison, Cincin.. 5,595 00} Hanchett Bond Co., Chic.. 5,560 00 

Bonds are dated April 29 1911. aturity $500 each six months from 
July 15 1912 to July 15 1917 inclusive. 


Worcester, Worcester County, Mass.—Bond Sale.—Kins- 
ley & Adams of Worcester were awarded, it is stated, the 
following 4% 10-year bonds: 
$20,000 povce tiation bonds at 104.07—a basis of about 3.514%. Date 


an. 11 ; 
50,000 noes bonds at 104.16—a basis of about 3.597%. Date April 1 


Wyandotte County (P. O. Kansas City), Kans.—Bond 
Offering.—Proposals will be received until 2 p. m. May 8 by 
the Board of County Commissioners, at the office of Frank 
M. Holcomb, County Clerk, for $335,000 444% funding 
bonds. 


Denomination $1,000. Interest semi-annual. Maturity 30 years. A 
certified or cashier’s check for 3% of bonds bid for, payable to the Chairman 
of the Board of County Commissioners, is required. Purchaser to pay 
accrued interest. These bonds were offered on April 24 (V. 92, p. 1137), 


but all bids rece!ved on that day were rejected. 
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The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Wyoming, Hamilton County, Ohio.—Bond Sale.—The 
following bids were submitted on April 24 for the $8,500 4% 


coupon street-improvement bonds due Aug. 31 1960 and 
described in V. 92, p. 906: 


Seasongood & Mayer, Cincinnnati-_........-.-.------------ $8,600 00 
Provident Savings Bank & Trust Co., Cincinnati. ---.---.----- 8,599 45 
Atlas National Bank, Cincinnati... .....-...-.-.------------ 8,575 00 
Central Trust & Safe Deposit Co., Cincinnati. .....--.-.---- 8,526 00 
Wwe. Roth & Co., CimcImBadl... 2... wn cmccsnce se cccescce 8,526 00 
Wester1x-German Bank, Cincinnati._..-..-.--------.-----.- 8.523 00 


Interest is payable at the First National Bank of Cincinoati. 

Xenia School District (P.O. Xenia), Green County, Ohio. 
—Bond Offering.—Reports state that proposals will be re- 
ceived until May 9 for $25,000 4% school-building bonds in 
denominations of $500 each. 

Yucaipa, San Bernardino County, Cal.—Bond Election.— 
Reports state that an election will be held May 8 to vote on 
a proposition to issue $7,500 school bonds. 


vO 





— 


Canada, its Provinces and Municipalities. 


Burns School District No. 2558 (P. O. Illerbrun), Sask.— 
Debenture Sale-——On April 1 $1,000 6% school-building 
debentures were awarded to H O’Hara & Co. of Regina at 
par. 


- Date April 11911. Interest annual 
from 1912 to 1919 inclusive. 


_ Calgary, Alberta.—Debenture Sale.—The Bank of Montreal 
is — as having purchased $1,000,000 444% debentures 
at , 

Camrose, Alta.—Debentures Voted.—An election held on 
5% 2 21 resulted in favor of the question of issuing $83,000 
5% 20-year water-works debentures. The vote was 97 tol. 

Galt, Ont.—Debenture Offering.—Proposals will be re- 
ceived until 12 m. May 13 by A. M. Edwards, Chairman of 
Finance Committee, for the $25,000 444% hospital-improve- 
ment debentures voted on April 8 (V. 92, p. 1061.) 


Denomination $1,000. Interest on April 18 and Oct. 18 at the§Town 
kal in ie a) or at the Merchants’ Bank of Canadaia Galt. Maturity 


Maturity part year'y on April 1 





'*Haileybury, Ont.—Debenture Offering.—Proposals will 
be received at once for $3,500 5% public-market-building. 
debentures. Authority vote of 104 to 1 at an election hel 

on April 24. Maturity 10 years. — hie 


Guthrie School District No. 2711 (P. 0. Owensville), Sask. 
—Debenture Sale.—On April 27 $1,000 6% school-building 
debentures were awarded to H. O’Hara & Co. of Winnipeg 
at 100.90. Date May 151911. Interest annually in Jan. 


Jasper Place School District, Alberta.—Debenture Sale.— 

Reports state the G. A. Stimson & Co. of Toronto recently 
urchased $15,000 514% school debentures, due part yearly 

or 20 years. 

Lochiel Township, Ont.—Debenture Sale.—We see it 
stated that Brent, Noxon & Co. of Toronto were recently 
awarded $9,118 39 5% drainage debentures, due part yearly 
for ten years. 


Melville, Sask.—Debenture Offering.—Proposals will be 
received at any time for the following three issues of 5% 


30-year debentures mentioned in V. 92, p. 1137. 
$63,000 water-works debentures. Authority vote of 150 to 5 at the 
election held April 24. 
22,000 electric-light-plant-debentures. 
the election held April 24. 
5,000 storm-sewer-debentures. 
election held April 24. 


Midland, Ont.—Debentures Authorized.—A by-law has 
been passed, it is stated, providing for the issuance of $13,000 
electric-light-plant debentures. io + oo eS 

Debenture Sale.—According to reports, the Ontario 
Securities Co. of Toronto recently purchased $20,500 5% 
school debentures, due part yearly for 30 years. 


New Westminster, B. C.—Result of Debenture Election.— 
Reports state that 4 of the 11 by-laws recently voted upon 
were defeated. Those carried authorize the issuance of 
$517,000 debentures. 

North Battleford, Sask.—Debenture Sale.—It is stated 
that the following 5% debentures, aggregating $63,500, were 
recently sold to the Ontario Securities Co. of Toronto: 
$38,000 for water-works due in 40 years; $15,000 for exhibi- 
tion purposes due in 25 years; $2,500 for a town-park due in 
25 years; $4,000 for a fire-hall due in 20 years and $4,000 
for a hospital due in 20 years. 


Authority vote of 148 to 6 at 
Authority vote of 141 to 10 at the 








NEW LOANS 


NEW LOANS. 





Proposals for 


$1,030,000 OF BALTIMORE CITY 


Registered 4 Per Cent Stock 


- PROPOSALS will be received at the Mayor’s office, City Hall, Baltimore, Md., until 12 o'clock 


noon on MONDAY, MAY 15, 1911, for the purchase, in whole or in part, of 
$100,000 JONES’ FALLS IMPR ui a ee fee 


commence March 1, 1911. 


$500,000 SCHOOLHOUSE LOAN OF THE CITY OF BALTIMORE, redeemable on the ist issued 
day of March, 1961, and bearing interest at the rate of 4 per centum per annum, 


1 ist days of March and September in each and every year. The interest will commence March 1, 


1, 
$200,000 DOCK IMPROVEMENT LOAN OF THE CITY OF BALTIMORE, redeemable on the 
ist day of March, 1961, and bearing interest at the rate of 4 per centum per annum, payable semi- 
annually on the first days of March and September in each and every year. The interest will com- 


mence March 1, 1911 


OVEMENT LOAN OF THE CITY OF BALTIMORE, redeema- 
ble on the ist day of March, 1961, and bearing interest at the rate of 4 per centum per annum, paya- 
ble semi-annually on the first days of March and September in each and every year. The interest will 


~~ h F AO 





$500,000 
SCHUYLKILL COUNTY, PA..,. 


HOSPITAL AND SEWER BONDS 


Notice is hereby given that the Board of County 
Commissioners of Schuylkill County, State of 
Pennsylvania, will receive sealed pro " 
through the County Comptroller, at his office in 
twelve oclock noon on 


Pottsville, Pa., until 
FRIDAY, MAY 19TH 1911, 
for the purchase of Five Hundred Thousand 
($500,000 00) Dollars of Schuylkill County Bonds, 
for the purpose of pon Aa the expense 
of the erection of the new Insane Hospital and a 
Sewage- Dis 1 Plant at Schuylkill Haven. 
Said bonds to be of the following denominations: 
Twenty bonds of $5,000 denomination each* 
numbered consecutively from No. 1 to No. 20; 
two hundred bonds of 31.000 denomination each, 
numbered No. 21 to No. 220; three hundred bonds 


ayable semi-annually 





30,000 CONDUIT LOAN OF THE CITY OF BALTIMORE, redeemable on the ist day of 
December, 1958, and bearing interest at the rate of 4 per centum per annum, payable semi-annually on 
the first days of June and December in each and every year. Interest will commence June 1, 1911. 

Circulars have been prepared by the City Register showing the authority for the issue of these loans, 
together with the purposes to which the proceeds of the sale will be anoied. which circulars can be 
obtained from him upon application. 

idders are advised that under the Ordinances certificates of loans will be issued in such amounts 
dan yhrvnnngered gg require in the sum of one hundred dollars, and its equal multiples thereof, in regis- 


Proposals must be made upon the prescribed form of bl " 
cation at the office of the City Register. anks, which may be obtained upon appli 


Bids will be received for wy | pers of the whole amount offered, and bids will also be received for 
allor none. Parties may make bids both for a part and the whole of the amount of loans offered. 

No bid will be considered unless accompanied by a certified check upon a clearing-house bank, 
drawn to the order of the Mayor and City Council of Baltimore, or a certificate of deposit of a clearing- 
house bank, or cash, for 2 per cent of the amount of the loans for which bid is made: but no deposit 
by any one party need be for more than 2 per cent of the entire amount offered for sale. 

Checks, certificates of deposit or cash accompanying bids not accepted will be returned to the 
bidders within 48 hours after the opening of the bids. Deposits of successful bidders will be applied 
in partial payment of the cost of the amount of the loans awarded them. Should there be more than 
one tes Ate ~ hang oo | tages a pro i award may be made. 

ettiement in ful! for the loans awarded must be made with the City Register on June 1, 1911, on 
which day the certificates will be ready for delivery. Ifa bi posit ¢ 
certified check, certificate of deposit or cash fails to bidder, having made the required deposit of a 


pay for the amount of stock awarded to him on 
the ist day of June, 1911, the deposit thus made shall be forfeited to and retained by the City as 


liquidated damages for such neglect or refusal, and sh , 
the City for the redemption of the funded debt. all thereafter be pald into the sinking fund of 


The City does not tax any of its issues of stock, and takes th s of these issues 
in mm payment of the annual State tax thereon, for which the border te barolie® eg 


ll bids must be made at a price AND ACCRUED ) ; - 
named loans and a FLAT PRICE for the last-named ooh NTEREST Ser epee $98 of tee, saree Sra 


Proposals must be sealed and addressed to the ‘President of the Board of Commissioners of 


Finance, City Hail,’’ and marked ‘‘Proposals for Baltimore City § we ; 
; y Stock,”’ and sent to the Mayor’s office. 
The address of each bidder must accompany the bid, and notification of acceptance of any bid will 
be considered accomplished when mailed in the Baltimore Post Office to such address. 
The Commissioners of Finance reserve to themselves the absolute right, in their discretion, to re- 
ject any or all applications, and also to allot smaller amounts than applied for. 


HN M. LITTIG, 


Presiden 
ISAAC L. NEWMAN, Clerk. t of the Board of Commissioners of Finance. 








Thomas J. Bolger Co. 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds 


SEND FOR LIST 
19 South La Salle St., 











“MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 
CINCINNATI 





CHICAGO 





of $500 denomination each, numbered No. 221 to 
No. 520; five hundred bonds of $100 denomination 
each, numbered No. 521 to No. 1020. 

Said bonds to bear interest at the rate of Four 
Per Cent (4%) per annum. Coupons payable 
January ist and July ist of each year. The date 
of maturity of said obligations is to be on first day 
of July 1941, but bonds may be redeemed on any 
interest payment day after the first day of Janu- 
ary 1921. 

Purchasers will be required to deposit with 
their bids, in cash, by certified check or bank 
draft, Ten Per Cent (10%) of the amount of such 
bonds, the balance to be paid when such bonds 
are delivered. 

The right is reserved to reject any and al! bids. 

Bids must be delivered to the undersigned. 

CHAS. T. STRAUGHN, 
County Comptroller. 
Pottsville Pa., May Ist 1911. 


a a a SE 2 


$875,000 
Lincoln Park District Bonds 


Sealed proposals will be received by the Com- 
missioners of Lincoln Park, at Clark and Center 
Streets, Chicago, Illinois, until WEDNESDAY, 

HE 10TH DAY OF MAY, A. D. 1911, AT 12 
O’CLOCK NOON, for ali or a portion of the issue 
of $875,000.00 TL.incoln Park District Bonds. Issue 
will be coupon bonds and will be registered with 
State Auditor; denomination $1,000 each, dated 
May ist, 1911, bearing interest at 4 per cent per 
annum, payable semi-annually May and Novem- 
ber first. Maturity $43,000.00 May ist of each 
year from 1912 to 1930, both inclusive, and $58,- 
000 May 1, 1931. Certified check for 2% of 
amount of bid must accompany sealed proposal. 

The Commissioners of Lincoln Park hereby 
reserve the right to reject any or all of said bids. 
Bids will be opened at regular meeting at Lincoin 
Park Office on May 10, 1911, at 4 o'clock. 

Bond issue prepared and passed upon by Wood 
& Oakley, Attornevs. 

The COMMISSIONERS OF LINCOLN PARK, 

By ARTHUR S. LEWIS, Secretary, 
Clark and Centre Streets. 
FRED L. WILK, Auditor, 
220 Tribune Bldg. 
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- Ontario.—Bond Sale.-—Wood, Gundy & Co. of Toronto 
‘have purchased the $290,000 4% 30-year_coupon (with 
privilege of registration) bonds described in V. 92, p. 1138, 
which were being offered at 102. 


Pembroke, Ont.—Price Paid for Debentures.—The price 
paid for the $65,000 444% 30-year coupon water-works- 
improvement debentures recently awarded to Wood, Gundy 
& Co. of Toronto (V. 92, p. 1197) was 100.68. 


Penetanguishene, Ont.—Debentures Voted.—Local papers 
state that a by-law providing for the issuance of $27,000 
municipal-hydro-electric-power debentures carried by a 
vote of 244 to 9, at an election held May 1. 


Peterboro, Ont.—Loan Defeated.—According to reports, 
a by-law providing for a loan of $40,000 to the Independent 
Tire Co. of Toronto has been voted down. 


Regina, Sask.—Debenture oy ai cm will be 
received until 12 m. May 18 by A. J. McPherson, City 
‘Commissioner, for the following 444% debentures mentioned 
in V. 92, p. 907. 


$313,000 water-works debentures. 
7,000 sewerage debentures. 
100,000 power-plant debentures. 


$7,500 fire-protection debentures. 
22,000 street-cleaning appar. debs. 
15,600 Y. W. C. A. constr. debs. 
15,000 water-works debentures. 3,700 market-building debentures. 
18,000 sewerage debentures. 28,000 sidewalk debentures. 
The above all mature in 30 years, except the $28,000 sidewalk issue, which 
matures in 20 years 
An issue of $200,000 street railway bonds secured by 
a like amount of unencumbered city property will be offered 


at the same time and place as the above. 


Renfrew, Ont.—ZLoan Election.—We see it stated that 
by-laws providing for the following loan will be voted upon 
May 10: $3,000 for sewerage, $25,000 for local-improvements 
and $3,200 to construct a bridge. 

Richmond (P. O. Richmond West), Ont.—Debenture 
Offering.—Proposals wil! be received until May 7 (this date 
falls on Sunday but is so given in the official advertisement) 
by John Kelly, Village Clerk, for $5,000 5% debentures, 
payable in 30 annual installments. Date Feb. 1 1911. 

t. Lambert, Que.—Debenture Sale.—The $225,000 44% 

40-year sinking-fund debentures offered on April 15 (V. 92, 

. 831) were sold, it is stated, to the Montreal City and 
istrict Savings Bank of Montreal. 











Iaterest May 1 and Nov. 1 at the Bank of Toronte, St. Lambert o 
Montreal. 


Scott, Sask.—Loans Proposed.—We see it stated that 
the following by-laws will submitted to the Burgesses 
on May 8: $20,000 for water-works; $15,000 for sewers; 
$5,000 for street-improvements and $9,000 for an electric- 
jight system. 

Shell River Municipality, Man.—Debentures Proposed.— 
Papers state that this municipality proposes to issue $30,000 
5% 20-year debentures. 


South Vancouver, B. C0.—Debenture Sale.—Wood, Gundy 
& Co. of Toronto were recently awarded the $1,760,000 
414% 50-year debentures mentioned in V. 92, p. 1062. The 
debentures are issued for the following purposes: $1,050,000 
for road improvements, $360,000 for school purposes, 
$50,000 for sidewalks, &c., $300,000 for water-works 
system. These securities will be offered on the London 
Stock Exchange by the purchasers in the near future. 


Swansea School District, Ont.—Loan Authorized.—This 
district, it is stated, has been authorized to borrow $2,000 
to lay a water-main. Interest not to exceed 6%. 


Toronto, Ont.— Debentures Proposed.— According to reports, 
the Board of Control has recommended to Council an issue 
of $75,000 public-library debentures. 


Tugaski, Sask.—Debenture Sale.—This village, it is stated, 
has awarded $4,000 644% 15-year debentures to the National 
Finance Co. of Regina. 


Victoria, B. C.—Debenture Sale.—G. A. Stimson & Co. of 
Toronto are reported as being the successful bidders for 
$50,000 4% 50-year high-school debentures. 

Whitby, Ont.—Debenture Sale.—The $8,850 (not $8,500 
as at first reported) 5% local-improvement debentures 
offered on April 15 were purchased by Brent, Noxon & Co. 
of Toronto on April 17 for $8,929, the price thus being 
100.892. Date May 11911. Interest annual. 

White Bear School District No. 2647 (P. O. Saskatche- 
wan Landing), Sask.—Debenture Sale.—On April 1 $1,500 
6% school-building debentures were awarded to H. O’Hara 


of Winnipeg for $1,513—the price thus being 100.866. 
Date April 1 1911. Interest annually in January. Maturity part 
yearly on Jan. 15 from 1912 to 1921 inclusive. 








NEW LOANS. 





ee 


NEW LOANS. 


NEW LOANS. 








$395,000 


City of Wilmington, Delaware, 
SINKING FUND LOAN 


Sealed bids will be received for ali or any 
thereof of $395,000 Sinking Fund Loan of 
mington, Delaware, until 12 O'clock Noon, 
TUESDAY, MAY 9TH, 1911. Bonds will date 
from rey! 9th, 1911, and be issued in denomina- 
tions of $50 or multiples thereof, and bear inter- 
est at the rate of 4% per centum per annum, paya- 
ble semi-annually on October ist and April Ist: 

45,000 being for the purpose of refunding bonds 
of the Water Department, $30,000 maturing 
May ist, 1911, and $15,000 maturing June ist, 
1911, and issued under authority of an Act of 
the Legislature approved March 25, 1907: 

- $260,000 being for the purpose of the curbing, 
guttering grading, widening, paving and im- 
proving of streets and avenues and the building 
of sewers and conduits in the City of Wilmington, 
and issued under authority of an Act of the Legis- 
lature approves March 4th, A. D. 1907. 
$100,000 being for public parks for the use of 
the citizens of Wilmington, and issued under 
authority of an Act of the Legislature approved 
April 18th, 1911.° 
Said bonds will mature as follows: 
- $33,100 April ist, A. D. 1933. 
103,550 October ist, A. D. 1933. 
106,650 April ist, A. D. 1934. 
6,700 October ist, A. D. 1934. 
45,000 October ist, A. D. 1934. 
58,150 October ist, A. D. 1934. 
41,850 April ist, A. D. 1935. 

All proposals must be accompanied by a certi- 
fled check peyeole to the order of ‘“‘The Mayor 
and Council of Wiimington,”’ for 2 per centum of 
the amount of bonds bid for, the same to be for- 
feited if the bidder fails to accept and pay for 
bonds awarded. The successful bidder or bidders 
will be required to settle for bonds awarded with 
accrued interest from May 9th, 1911, at or before 
twelve o’clock M. of Tuesday, May 23, 1911. 

The right to reject any and all bids is reserved. 
Address all bids in Sealed envelopes to Howard 
D Ross, City Treasurer, Wilmington, Delaware, 
marked ((Proposals for Sinking Fund Loan.’’ 

GEO. H. McGOVERN, 
Clerk of Council. 


BLODGET & CO. 


BONDS 
60 STATE. STREET, BOSTON 
80 PINE STREET, NEW YORE 


STATE, CITY & RAILROAD BONDS 


MUNICIPAL BONDS 


art 
il- 











afest invest 
Steenn $8 OH Se 
ULEN & CO. 
BANKERS CHICAGO 





$335,000 


Wyandotte County, Kansas, 


FUNDING BONDS 


Sealed bids will be received until 2 p. m. 
MAY 8TH 


for the purchase of $335,000 Funding Bonds, 
4% per cent, 30 years. Denomination $1,000 00, 
each, interest payable semi-annually. Each bid 
must state that the bidder offers par and accrued 
interest to the date of delivery, and state separate- 
ly the premium offered on the bonds bid for. 
The assessed valuation of all taxable property 
in the County for the year 1910 is $110,193,255. 
The total amount of bonds of said County pre- 
viously issued and now outstanding is $774,000 00, 
and the population for the year 1910 is 109,804. 
A certified or cashier’s check in the sum of three 
per cent of the amount of said bonds, payable to 
the order of the Chairman of the Board of County 
Commissioners, must accompany each 
guaranty that the bidder, if successful, 
accept and pay for said bonds in accordance with 
the terms of his bid, and said check shall remain 
in the hands of the Board until all of said bonds 


are poe for. 
m8 Board reserves the right to reject any and 
a , 
4 order of the Board of County Commissioners 
of the County of Wyandotte, State of Kansas, 
made April 26th 1911. 
FRANK M. HOLCOMB, 
County Clerk and ex-officio Clerk of the 
Board of County Commissioners. 
Kansas City, Kan. 





$61,000 


PENSAUKEN TOWNSHIP, CAMDEN C0., N.J., 
SCHOOL BONDS 


Sealed proposals will be received by the Board 
of Education of Pensauken Township, Camden 
N. J., for $61,900 20 to 26-year School 
. Bids to be opened by the Board, May 
19th, 1911. 

For particulars apply to 

ALBERT A. BOCKIUS, 
District Clerk, 
Merchantville, N. J. 








ESTABLISHED 1885 


H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicago 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 


= 





R. T. Wilson & Co. 


83 WALL STREET 
NEW YORK 





$450,000 


Port of Tillamook, Oregon, 


6% Harbor Improvement Bonds _ 


- Notice is hereby given that sealed bids will be 
received by the Treasurer of the Port of Tillamook, 
in the City of Tillamook, in the State of Oregon, 
at his office in said city, until THURSDAY, 
JUNE 15TH, 1911, at 10 O’CLOCK A. M. for 
the purchase of all or any part of the bonds of 
the said Port, issued by virtue of aresolution of 
said Port duly and legally passed April 6, 1911. 

- Said bonds are to be dated July 1, 1911, and run 
20 years from their date, interest payable semi- 
annually, both principal and interest payable in 
United States gold coin at Tillamook, Oregon, or 
at the office of the Port’s fiscal agent in New York 
City, N. Y. bonds are 900 in number and 
of the denomination of $500 each, and are issued 
for the purpose of defraying the cost of harbor 
improvements on Tillamook Bar and Bay. Said 
bonds will be sold to the highest bidder for cash 
and all bids must be accompanied by a certified 
oF equal to 5% of the amount of the bonds 

upon. 
The right is reserved to reject any and all bids 
and to re-advertise for bids for the same. 








Dated at Tillamook, Oregon, this 10th day of 
April, 1911. 
M. F. LEACH, Treasurer, 
Port of Tillamook. 
$25,100 


Village of Gordon, Neb., 


5% TAX-FREE BONDS 


Proposals will be received by the undersigned 
for $25,100 sewer, light and water-construction 
bonds, bearing five per cent interest, payable 
semi-annually. Maturity from five to twent 
years. Bonds are not taxable. . 

H. D. HUNTINGTON, 
Village Clerk. 


F. WM. KRAFT 


LAWYER 


Specializing in Examination of 
Municipal and Corporation Bonds 


1312 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 


Charles M. Smith & Coa. 











CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 
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Sxrust Compuartices. 








URILED States Trust Gompany of NeW York, 


Chartered 1853 
45 ond 47 WALL sTaaet 
CAPITAL, - - 


SURPLUS AND UNDIVIDED PROFITS : : 


t capacities 
“Tt allows insenonts at cunrens rates on deposits 
Tt holds, man 


erperations ‘and individuals. 


EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary 
WILFRED J. WORCESTER, Asst. pre: 


$2,000,000.00 
$13,772,667.70 
oes sae ae Reesatne, Aduimeretan, Guardian, Trustee, Court Depesitary and tn 


and invests money, securities and other property, real or personal, for estates, 


CHARLES A. EDWARDS, 2d Asst.Sec. 


RUSTEES. 

ie te Fo gh STEWART. ym a Bn of the Board. wen 

. Bay ps. yman, ayne am Stewart Tod, 
William Rockefeller James Stillman, Edward W. + Sheldon, Ogden Millis, er 
William fH “Atacy'3 John J, Ph Phel George L.. Rives Seige 2, Perey 

am Jr. n ps, . Rives, us Bliss, Jr. 

William D. Lewi Cass Ledyard, Arthur C. James, 
Gustav H. Sohwat, Lyman J Gage. Wiltam M. Kingsley. 








FIDELITY [TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 
Department. 























CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 


Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 








Authorized to act as Executor, Trustee, Administrator or Guardian. 


Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 








CHARTERED 1864 


Union Trust Company of NewYork 


, MAIN OFFICE: 80 BROADWAY. 


Uptown Office: 425 Fifth Avenue, corner 38th Street,’ 
With Modern Safe Deposit Vaults ae 


Capital $1,000,000 Surplus (earned) $7,800,000 
ALLOWS INTEREST ON DEPOSITS. 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities 
on behalf of Individuals, Institutions or Corporations. 











| 














Mlinois Surety Company 


Fiome Office, 206 La Salle Street 
CHICAGO 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity — Contract — Miscellaneous 











ROSE en IE Br ae» 





BOE Kk 


The motto of the Illinois wees icin is “Prompt Service” 
both in the handling of its business and the adjustment of ita loeses 








lO yy, te ily, lay 


‘Manhattan 


Trvst 
Company 
Wall Street Corner Nassav 


Authorized to act as Executor 
roan Wills, Administrator, Guar- 
ian. 


Trustee for Individuals, Corpora- 
tions and Municipalities. Fiscal 
Agent. 


Transfer Agent and Registrar of 
Stocks and Bonds. 


Receiver, Assignee or Committee. 


Temporary Offices 


113 BROADWAY 


Mississippi Valley Trust Co. 


Fourth & Pine Sts., St. Louis. 


CAPITAL, SURPLUS | 
and PROFITS {9° 540,000 

A GENERAL FINANCIAL AND  einaameraacied 

BUSINESS TRANSACTED 


DIRECTORS. 

Henry Semple Ames, Vice-President. 
William Bagnell, President Bagnell Timber Ce. 
John I. Beg ks, President & Gen. Manager St. 

Louis Car 
Eugene H. Nenetat. 
James E. Brock, Secretary. 
eareny Carleton. President Carleton Dry Goods Ge 
Horatio N. Davis, President ~ trie Mfg.@e. 
John D. Davis, Vice-Presiden 
David R. Francis Francis, eS & Co. 
S. E. Hoffman, Vice-Pr President. 
Greckiartdge sont Presiden 





Wm Vice-President and Bond Offieer. 
wry Ni de. Vv. ~Pres. Haskell & Barker Car Ce. 
AN Ww “SacLeod Vice-President 


McLeod Lumber Oo. 
Saunders Norvell, President Steves & Hardware 
Publishi Co. 


Wa b Orthnels. President Wm. D. Orthweia 
mh yo. 


sige “ ’ Au ugust Schl ’ & Sons. 
biocktod, President M oc Mfg. Co. 
one Walsh, Chairman the Board. 





Industrial Trust Company 


Providence, R. I. 


GAPE T Es 6ccdsccddddedsdoctsoccosan 33,000 608 
SURPLUS 
OFFIOGERS. 
Cyrus P. Brown, President 
— L. Kelley, Viee-Presiden 


Martin Brown, Vice Prealdent 
Otis Everett, Vice-Presiden 


Joshua a | Vice-President 
Ward E. Smith, Treasurer 
Chas. H. Manchester 


H. Howard rd Pepper, Ass 
Frederick llcox, 
BOARD OF DIRECTORS. 
Samuel Ps Celt, Chairman ~—— ehart C. Ostby 


Olney T. Inman 
Riehard A. Robertson 


Treas. 
we 


Joshua M. Addeman Otis Bverett 
James M. Scott Prescott Knight 


William H. Perry 
Arthur L. Kelley 
H. Martin Brown 
George F. Baker 


nn gh M. , Saeenten William P. Chapisa 
cyrus * Brown Angus Mc 
C C. ‘ Harrington Ezra Dixon 


Leuls H. Comstock 


Howard O. Sturgis 
Herbert N. Fenner 


Edward D. Pearee 











1911 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President. 
Finance Committee. 


|| CLARENCE H. KELSBY, Pres.TitleGu.&Tr.Ce, 


PORTER, Banker 


WM. HF. 
‘| ED. TOWNSEND, Pres. Imp. & Traders Nat. Bk. 





Good men, whether experienced in life insuranee 
or not, may make direct contracts with this Gom- 
pany. for a limited territory if destred, and secure 

or themselves, in addition to first year’s commis- 

sion, & renewal interest meens an income for the 
future. Address the Com at its Home Offiee, 
No 277 Broadway, New City. 
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The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized to act as Executor, and to receive 
and hold | Bae oped wd roperty in trust or on deposit 
w or Equity Executors, 
yo A al rsa ees, Guardians, tees, 
tions and Individuals. 

A acts as Trustee under Mortgages and as 

Transfer Agent and Registrar of Stocks and Bonds. 


Interest allowed on Deposits Subject to Check. 


OFFICERS 
DAVID R. WHITNEY, President 
OHARLES F. CHOATE, Vice-President 
ALEXANDER COCH RAN E, Vice-President 
NATHANIEL THAYER, Vice-President 
JAMES R. HOOPER, Actuary 


HENRY N. MARR, Secretar sg” 4 
FRED. W. ALLEN, Asst. Sec. & Treas. 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT, Mer. Safe Dep. Vits. 
BOARD OF DIRECTORS 
William Endicott, Chairman 
Walter OC. Baylies Morris Gra 
Alfred Bowditch James R. 


David P. Kimball 
S. Parker Bremer av m 
Ernest Lovering 


Timothy E. Byrnes 
Ghar . oate Henry H. Proct..« 

der C) James M. Pren 
Philip Dex Herbert M. Sear: 
William Endicott Jr. Lawrence M. Stockton 
Francis W. Fabyan Nathaniel L’ 

F orth Eugene V. hayer 

frederick P. Fish David R. Whitney 
James G. George Wigglesworth 





The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia 
SAPITAL - wacceccacccce $1,000 ,000 


HENRY @. BRENGLE, President. 
408. S. CLARE, Vice-President. 
SHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 


DIRECTORS. 





Henry G. Brengle, J. Levering Jones, 
James Crosby Brewn, Maicolm Lioyd, 

John walader, John MclIibenny, 

8. W. Clark Jr., Richard Wain Meirs. 
Eckley B. Coxe Jr.} Clement B. Newbold, 
Edwin 8S. Dixon, John W. Pepper. 
Bugene L. Ellison, w F ° 
Joseph C. Fraley, Adam A. Stull, 
Garry C. Francis, Ed D. 

Geary L. Gaw Jr.. Joseph R. Walnwright) 
Howard 8. Graham D. W 





Rhode Island Hospital 


Trust Company 
PROVIDENCE, R. |. 


I i i a a 32,000,000 
SOE Pls seceboneneaneenen $2,000,000 
DIRECTORS. 

Ro Oo. Taft, Howard oO. Stu s 
Ro a. Be » Stephen ~ Metcalf; 
Robert I. Gammell, Walter R Callender, 

William B. Weeden, Edward Holbrook, 
Edward D. Pearce, James E. Sullivan, 
Robert Knight Benjamin M. Jacksen. 
John W. Danielson, #Joha R. Freeman 
Herbert J. Wells, Charies S. Mellen, 
L B. Goff, Robert W. Taft ee 
Rowland G. H » Webster Knight 
Nelson W. Aldrich, a a ag Oo dwards,; 
Samuel R. Dorrance, k W. Matteson, 

. H. Ives Goddard Jr. 


SERBERT J. WELLS, President. 
EDWARD 8. CLARK. Vice-President. 


L meg f 
ST GARDNER, Trust Offices 
GYRUS E. LAPHAM, Asst. Seo’y. 
oan E. WILLIAMS, Asst. y th 
ENRY L. SLADER, Asst. oy. 
“@. A. HARRINGTON, Asst. Tr. Officer: 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus = $2,500,000 


CHARLES G. DAWES, President. 
A. UHRLAUB, Vice-President. 
BDWIN F. MAG » Vice-President. 
WILII BBOTT, Vice-President. 
WIL eo TR. . DA ES 
L. D. SKINNER, Asset. Cash 
WILLIA) G Ss 
JOHN W. 
ALBERT G. M DOWELL. A &. Score 

rs) Rags * tary. 
WILLIAM G. EDENS, yey 2 " 
JOHN L. LEHNHARD, | Trust Officer. 

TRUST 


SAN KING, SAVINGS AND 
DEPARTMENTS 











id 








a 





Capital and Surplus 


Philip Y. DeNormandie Henry C. Jackson 


Vice-Presidents, WALLACE B. DONHAM, 
JULIUS R. WAKEFIELD, 
E. ELMER FOYE, 


CHESTER B. HUMPHREY. 
Treasurer, FREDERIC G. POUSLAND. 


Charles F. <a 2nd Philip Dexter 

F. Lothrop Ames George A. Draper 
Oliver Ames Frederic C. Dumaine 
C. W. Amory William Endicott Jr. 
William Amory Wilmot R. Evans 
Charies F. Ayer Frederick P. Fish 
John S. Bartlett nm Foster 
Samuel Carr P. Gardner 
B. P. Cheney Ranks Farnham Greene 
Hon.T.JeffersonCoolidge Robert F. Herrick 
Charlies E. Cotting Henry S. Howe 
Alvah Crocker Walter Hunnewell 


OLD COLONY TRUST COMPANY 


BOSTON, MASS. 


$12,500,000 


DIRECTORS. 
T. JEFFERSON COOLIDGE JR., Chairman Executive Committee. 
GORDON ABBOTT, Chairman of Board. 
FRANCIS R. HART, Vtce-Chairman. 


George E. Keith Herbert M. Seare 
eae ner M. Lane ulncy A. Shaw 
. Thos. L. Livermore Howard Stockton 
ye Lyman Philip Stockton 
Charles 3” Mellen 2) es A. Stone 


Laurence Minot 
Maxwell Norman 
Hon. Richard Olney 
panty T. Paine 2nd 


Nathaniel Thaye 
Lucius Tuttle 

H. O. Underwood 
Elot Wadeworth 
Stephen M. Weld 
Sidney W. Winslow 
Charies W. Whittie: 


ton 
Richard S. ‘oma 
Philip L. Saltonstall 


PRESIDENT, PHILIP STOCKTON. 


Cashier, GEORGE W. GRANT. 
Secretary, S. PARKMAN SHAW JR. 
ss’t Secretary, JOSEPH G. STEARNS. 
Trust Officer, F. M. HOLMES. 
Mer. Temple Place Branch, F. M. LAMSON. 


Authorized neeave Agent for Trust Companies in Maine, Massachusetts and Rhode Isiand’ 








Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee. 
Assignee and Receiver. 
Financial A 4 for ~“‘reanea or 


ration 
Interest Allowed on Individual and 
poration Accounts. 

Acts as Trustee of Corporation Mortgages. 
Depositary under Plans of Reorganization, 
egistrar and Transfer Agent. 
Assumes entire charge of Real Estate. 
Safes to Rent in | Burgiar-Proof Vaults. 


-. MORRIS. President. 
: noone 


. PAGE, Secretary. 
MANAGERS: 

Effingham B. Morris, 

John A. Brown Jr., 

John B. Garrett, 

Charies E. Ingersoll, 

John S. Jenks Jr., 





Gee. H. McFadden,’ peed B. Pr 
Henry Tatnall, Sn C. Felton, 
Isaac H. Clothier, 7 fam T. Elliott, 
Thos. DeWitt Cuyler, . Hinckle Smith, 
©. Hartman Kubp, “ * Dawson Coleman. 
James Speyer, 

Broad and Chestnut Streets. 

PHILADELPHIA 





Chartered 1884 


Mercantile Trust & Deposit Co. 


OF BALTIMORE 


Capital - - - $1,500,000 
Surplus - - - $3,000,000 
Deposits Dec.31,1910 $8,809,843 


Interest on Daily Balances 
Trustee of Corporate Mortgages 
Registrar and Transfer Agent 
Foreign Exchange—Letters of Credit 
Investment Securities 
Executor—Administrator—Receiver 














IinoisTrust&Savin¢gs Bank 


OHICAGO 





Capital and Surplus 
$13,800,000 





Pays Interest on Time Deposits, Current and Reserve Accounts, 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








Cotton. 





WILLIAM RAY & CO. 


Successors to 
GEO. COPELAND & GQ., 


COTTON BROKERS, 


48 Cotton Exchange. New York. 


Orders for tuture delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS and COFFEE 


COTTON EXCHANGE BUILDING, 
NEW YORK. 
GWATHMEY & CO. 
COTTON MEROHANTS 
22 Exchange Place, - - NEW YORK 
ROBERT MOORE & CO. 


66 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY BAE- 


GUTED IN NEW YORK AND LIVERPOOL 
| BXOHANGES. 


COTTON PURCHASED FOR SPINNSRS’ USE. 

















Geo. H. MCFadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 


Liverpoo! Correspondents: 
FREDERIO ZEREGA & G@ 
Sremen Correspondents 


cADDEN BROTHERS & 98 
Savre Corres ondents 
S0OCIETE D’ MPORTATION ET DE COMMI®#’r 


Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
NEW YORE. 


Mason Smith & Co., 
OOTTON COMMISSION MEROHANTS 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Bxw 
cu in New Orikans, New York: 
Liverpool and Havre Markets. 





























| Xx THE CHRONICLE (VoL. LXxxxm. 
Cotton. Financial, Ss Cinancial. 
WOODWARD 
& STILLMAN 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 


NEW YORK 


&MERICAN COTTON OF ALL GRADES SUTTY- 
ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York. 
Eaweceute Orders fer Future Delivery 


COTTON 
he New York, ok agay and any Orieans 
-* Cotten tton Exchanges. Also orders for 


At the New Your Caftes Ex 
SRAIK AND Rad oy shy 
at the Chicago B and 


‘GRAIN AND COTTON-SEED OIL 
t the New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE. 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cottos 
Consignments. 


Hopkins, Dwight & Co. 
COTTON 


and ° 
COTTON-SEED OIL. 


COMMISSION MERCHANTS 


Room G2 Cotton Exchange Building. 
NEW YORK. 


&EBMAN, STERN & CO., Limited, New Orleans, 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 











Members of the Stock, Cotton, Coffee 
ané Produce Exchanges, New York. 


Orders executed on the above p omonene. as well in 
New Orleans, Ghicago and forcign markets. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 


62-92 Beaver Street, - New York City 


OSTON, PHILADELPHIA, PROVIDENCE, 
FALL RIVER. 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 








SMITH & HAYNE 

Frank B. Hayne (in ee 
Cotton Broker 

COTTON EXCHANGE BUILDING. 


NEW ORLEANS, LA. 


RDERS FOR FUTURE DELIVERY EX- 
GUTED IN NEW ORLEANS, NEW YORK 
AND LIVERPOOL MARKETS. 





(Other cotton cards on preceding cage.) 








Financial, 


“THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortland. 


New York Life Building, Chicago 


Audits and examinations. 
Appraisals of values of lands, buildings, 
machinery, etc. 
Financial and cost systems of accounts, 


FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Earned Surplus, - $2,000,000 
JOHN B. PURCELL, President 














JOHN M. MILLER JR., V.-Prest. & Cashier 
FREDERICK EB. NOLTING, 24d Vice-Prest 


Nerreependence Invited 





EYERSZ & COMPANY 


BANKERS 





Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy#and sell Bonds suitable for 
Investment. 


134 S. LA SALLE ST. CHICAGO 





CHICAGO CITY MORTGAGES, 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


165 South La Salle Street, 


CHICAGO. 
(Established 1865;) 





GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 





43 Exchange Place - New York 
7 Boston St. Louls 
hiladelphia Kansas City 

Francisco 





The HANGHETT BOND CO. ine. 


L. A. Trowhgidae. Wm. r. Hanchett. 
ce-President. 


MUNICIPAL BONDS 


171 La SALLE STREET, CHICAGO. 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, OHIOAGO 








Devitt, TREMBLE & Co. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLODG., 
CHICAGO 
MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 
39 SOUTH}LA SALLE ST., CHICAGO 











Mc Coy & COMPANY 
INVESTMENT BONDS 


105 So. La Salle Street CHICAGO 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, Mass. 





HIGH-GRADE INVESTMENVS 





Members of New York and Boston Stock Bxroksace 





IF. R. McMULLIN & CO. 
BANKERS 


Bonds and other 


Investment Securities 
217 La Salle Street CHICAGO 





(Established 1863.) 


W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New Y ork 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


HOLLISTER, FISH & CO 


BANKERS 
Members New York Stock Exchang» 


Investment Securities 
Nassau & Pine Streets, N.Y. 








Dominick & Dominick 


115 BROADWAY 
Members New York Stock Bxchange. 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO. 


BANKERS AND BROKERS, 
$80 Broad St., = = = « New York. 


Members of e Y. and Phila. Stock?Exechanges; 
New York and New Orleans Cotton Exchanges; 
New bd far Coffee Exch Associate Mem- 











bers of the Liverpool mn Assn. and 
es its Chicago Board of Trade. 
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INDEX TO ADVERTISEMENTS 
REVIEW OF APRIL 
TRUST CO. RETURNS IN NEW YORK 21 
NEW YORK STOCK EXCHANGE— 
RECORD OF BOND SALES AND PRICES.... 23 
RECORD OF STOCK SALES AND PRICES... 32 
GENERAL RAILROAD QUOTATIONS— 
RAILROAD BONDS 
RAILROAD STOCKS 
STREET AND ELECTRIC RY. PRICES— 
STREET AND ELECTRIC RY. BONDS 
STREET AND ELECTRIC RY. STOCKS 
STATE AND MUNICIPAL BONDS 
CANADIAN MUNICIPAL BONDS 
FOREIGN GOVERNMENT BONDS.... 50 
BANKS AND TRUST COMPANIES.... 55 
CANADIAN BANKS 








COAL, IRON AND STEEL STOCKS... 
DO DO BONDS..-- 
ELECTRIC, GAS & POWER STOCKS... 
DO DO BONDS... 
EXCHANGE SEATS 
INSURANCE STOCKS AND SCRIP..-. 
MANUFACTURING, NORTHERN MILLS... 
DO SOUTHERN MILLS... 
DO 
MINING STOCKS 
REAL ESTATE TRUST & LAND 8TKS. 
TELEGRAPH & TELEPHONE STKS.-. 
DO DO BONDS... 
TITLE, GUAR. & SAFE DEP. STOCKS. 
WATER BONDS 
MISCELLANEOUS STOCKS 
DO 


EP” WE HAVE NO EXTRA COPIES OF THIS SECTION. 





May 6,1911.- 





WILLIAM B. DANA COMPANY, PUBLISHERS, 


FRONT, PInE & DEPEYSTER 81's, NEw YORK. 
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AUGUST BELMUNT & CO, 


BANKERS, 
No. 23 NASSAU STREET, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 


AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 


TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO AND ALL PARTS OF THE WORLD 


CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Reeeive deposits of corporations and individuals, subjeet to eheek or by special arrangement, aad 
allow interest. Seeurities and other real and personal property reeeived and managed. Coupons; 
dividends and interest collected and remitted, or invested, under careful advice. Speeial attention 
given to investments of all kinds. Execute orders for purchase and sale of bonds and stoeks in all 
markets, domestic and foreign. 








LEE, HIGGINSON & CO. 


BANKERS 
BOSTON 


NEW YORE CHICAGO 


HIGGINSON & GO 
London 





Investment Securities Letters of Credit 
Foreign Exchange 


Drawn on 


Mesers. N. M. ROTHSCHILD & SONS, Leadon 
Mesars. COUTTS & COMPANY, London 

Messrs. MORGAN, HARJES & GOMPANY;3 Paris 
Mesars. M. M. WARBURG & COMPANY, Hamburg 
Mesers. GEBRUDER SCHICKLBER, Bertia 





Members 
NEW YORK, BOSTON, PHILADELPHIA and CHICAGO 
STOCK EXCHANGES 
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THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1910. 


Income for Year 1910 8 
Paid to Policy-holders during year 
Reserves and Liabilities -~ - 
Contingency and Dividend Funds 
Assets 2 0 ® Sha Wes 
Insurance in Force - 


Annuities in Force 








$83,981,241 89 

- 56,507,928 00 
472,076,897 81 

- 100,782,165 17 
972,859,062 98 
1,464,024,396 00 
2,758,996 14 


CHARLES A. PEABODY, President, 


EMORY McOLINTOOK, Vice-President and Actuary 





GRANVILLE M. WHITE, 
GEORGE T. DEXTER, 
JAMES TIMPSON, 
WILLIAM J. EASTON, 
WILLIAM F, DIX. 





2d Vice-Presidents 


Secretaries 








Rew Work City. 
GHEMIGAL NATIONAL BANK. 


Statement at Close of Business March 7 1911. 







’ : 9,367 05 
S Oe Meg... .naccacssedcocesesecoeuscenne $27,789, 

nited . . . .  awedheneoaneeonee 450,000 00 

OS, SOGMTIMSS, ACq oc cocccccccccccccocccccccec] 1,443,896 91 

4 Ds. = co hateSeneeceehoseseoqneeeee 000 00 

Se Be. A . . usecase beddeccencetvetee 2'233.610 80 

Rxchanses fo for Clearing Te. GO. cecoteaseouseve 3.464.367 76 

ted States a a a ee 8.309 34 
Five per cent pot bones SS os nies és sates anima 5 


Cash a hand, viz.: 


$5,337,645 00 
2,133,726 00 





7,471,371 00 
$44,025,922 86 





LIABILITIES 
canital shocks _peenn cedsseecedde OGbeessoccobéoqnes $3 pee oes 00 
ndivided 1 Te eennennane’ ine 
ational Sank notes outstanding--~...........-..-.-- 3,400 
State bank notes outstanding--~.-...........---.-.--- 10,838 00 
ooerves - i taxes ----------------------------- 20,000 00 


Ponte iwels: firms and corporations.$26,696,087 18 
Banks, bankers and trust companies 7,268, ‘913 7 
United States deposits........-.-.-.- "150, 





34,115,000 92 
$44,025,922 86 





OFFICERS 
J. B. MARTINDALE, President H. K. TWITCHELL, Vice-Prest. 
FRANCIS HALPIN, Cashier JAS. L. PARSON, Asst. Cashier 
E. H. SMITH, Asst. Cashier. 





ORIGINAL CHARTER 1829 





THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at Close of Business March 7 1911. 
RESOURCES. 








eens mamebeaibi $6,754,468 49 

i i a ia ei enea 501,000 00 

Other tt Ce... 4. cesteseseseoneeee 1,889,870 62 

al se RE Sa a I 500,000 00 

RRR SETS TERE ae eR ADC ON 196,838 61 
a nees for Clearing House- - - -- $3,919,212 53 
Lab oii dh annbikenasdneee ce 2,099,087 75 

6,018,300 28 

,860,477 30 

LIABILITIES. — i 

a ebawnades $1,000,000 00 

Surplus and profits (earned) ...............------ 2,533,971 22 

i. nigcooeeténan 492,900 00 

es eehenene 11,833,606 68 





$15,860,477 90 
OFFICERS. 


SAMUEL WOOLVERTON, Prest. ADRIAN ISELIN JR., Vice-Pres. 

GEO. E. LEWIS, Cashier. H. T. MANSON, Asst. Cash. 
DIRECTORS. 

CHARLES A. PEABODY, 

SAMUEL WOOLVERTON, 

CHARLES H.TWEED 

THOMAS DENNY 


ADRIAN ISELIN JR., 
FREDERIC W. STEVENS, 
ALEXANDER H. STEVENS, 
W. EMLEN ROOSEVELT, 





| 





THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 
ESTABLISHED 185}. 





CAPITAL, $3,000,000 SURPLUS FUND, $12,000,000 





JAMES M. DONALD, Chairman of the Board 
WILLIAM WOODWARD, President 


E. HAYWARD FERRY, First Vice-President 
HENRY BR. CARSE, Second Vice-President 
ELMER E. WHITTAKER, Cashier 

WM.I. LIGHTHIPE, Asst. Cashier 


ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 








THE 
SEABOARD NATIONAL Bank 


Of the City of New York. 





Capital, - - = = = $1,000,000 
Surplus and Profits (earned) 2,025,091 





I daca ca atte nies ts els ian President 
ip Sl ne cc neeuaecedocous Vice-President 
i EP nccétincbinunebuaemmbembane Cashier 
Se, Sle ine snecocsccncse Assistant Cashier 
lL. N. DeVAUSNEY..--....-....... Assistant Cashier 
Ms Gs MEE Wkbddédbbacooncccsoeccce Assistant Cashier 
© Me JEPPERDG..... oc .. cccccccuc Assistant Cashier 





Accounts of Out-of-Town Banks Especially Soltctted. 
CORRESPONDENCE INVITED. 








Commenced Business April 11, 1904 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 





Statement at Close of Business March 7 1911. 


RESOURCES. 
| in i i ... susdeascentoceneddeosent $4,844,463 78 
Sr Sh, vanenncoessoeseoucenanesese 410,000 00 
Other bonds and securities.................-..-.-. 1,443,791 65 


Cash and cash items-...-......--...-.-.-.-.-...-- 2,475,862 18 





$9,174,117 61 


LIABILITIES. 
is nnianccuneenegeesduseonsensbbbomed $1,000,000 00 
Oi PORTIONS. nocwacnccoococccecesenesesece 421,079 27 
a 405,100 00 
Di cco ebdnbddabaebesuseseoenaccoeeseeée 7,347,383 68 
Meserve FOF ChEOS.onccccncecccacccccecoccccecccses 554 66 





$9,174,117 61 
OFFICERS. 
JOHN T. SPROULL, President. 
DAVID TAYLOR, 2d Vice-Pres. ADDISON H. DAY, Cashier. 


H.J. DORGELOR, Asst.Qash. 
INVITES ACCOUNTS UPON A RECIPROCAL BASIS, 


THE Buffalo, WF. Pp. 


FOURTH NATIONAL BANK|MARINE NATIONAL BANK 


OF THE CITV OF NEW YORK. OF BUFFALO 





Statement at Close of Business March7 1911. 


RESOURCES— 
OFFICERS Time Loans $12,742,850 10 
JAMES G. CANNON, President Demand Loans 4,560,157 04 


: . ; $17,303,007 14 
SAMUEL S. CAMPBELL, Vice-President Cash on Hand and with Banks 6,727,540 73 


CHARLES H. PATTERSON, Vice-President United States Government and Other Bonds 5,916,464 32 
DANIEL J.’ ROGERS, Cashier Banking House and Lot 250,000 00 


ERNEST W. DAVENPORT, Asst. Cashier 
CHARLES E. MEEK, Asst. Cashier LIABILITIES— $30,197,012 19 
Capital (paid in) 

DIRECTORS Capital (earned) 
James G. Cannon L. F. Loree Total Capital 
Cornelius N. Bliss Eugene Delano Surplus (earned) 
Robert W. Stuart M. Orme Wilson Undivided Profits (earned) 
William S. Opdyke Elbridge G. Sno w Total Capital and Surplus Earnings 3,411,390 93 
T. Frank Manville Welding Ring Circulation 1,425,500 00 
Thos. H. McKittrick Morton F,. Plant Deposits 26,360,121 26 
Mortimer L. Schiff Samuel S. Campbell $30,197,012 19 














OFFICERS. 
STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Prest, 


: JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier. 
Capital and Surplus, $10,000,000 | enny J. AUER, Ast. Cashier NORMAN P. CLEMBNT.Amt.Caa. 











-seSee 





BOSTON’S OLDEST BANKING INSTITUTION. INCORPORATED 1792 


THe NATIONAL UNION Bank 
BOSTON 


Capital, $1,000,000 Surplus, $1,000,000 Deposits, $10,063,000 








President Charles P. Blinn Jr 
Vice-President William S. B. Stevens 





New England Collections solicited and collected direct. 
Correspondence invited with Banks and Bankers who contemplate making new arrangements. 

















nn 


CITIZENS CENTRAL | FIRST NATIONAL BANK 
NATIONAL BANK 


Statement at Close of Business March 7 1911. 
OF NEW YORK praer « 




















RESOURCES 
Loans and discounts $4,079,217 03 
Oapital, Surplus and Profits Deposits Due from banks and bankers 2,678,309 15 


4 00 Real estate and securities 1,365,463 99 
$ ,000,000 $25,000,0 United States bonds 550,000 00 
1,167,259 35 
EDWIN S. SCHENCK, FRANCIS M. BACON, Jr., $9,840,249 52 


President Vice-President 


ALBION K. CHAPMAN, JESSE M. SMITH, 
Cashier Assistant Cashier 


JAS. McALLISTER WM. M. HAINES, Surplus and undivided profits 1,269,828 76 
Assistant Cashier Assistant Cashier Circulation 378,750 00 


Deposits : 7,791,670 76 
ACCOUNTS INVITED 











$9,840,249 62 


GEORGE T. SMITH; President. ROBERT E. JENNINGS, Vice-Pres. 
EDWARD I. EDWARDS, Cashier. 








320 BROADWAY, NEW YORK 


BETWEEN PEARL AND WORTH STREETS ONITED STATES DEPOSITORY. 























Albany, N. J. 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business March7 1911. 
MESOURCES. 

EOORS ONE BRIE. occ ccticcccccccececdcccscscceo 

i i ee Pe. sesaumeeeseacesonscoos 


$9,226,724 26 
4,253,756 75 





ee er. err 250,000 00 
Cash and reserve in banks-........-....-....-....- 7,554,913 02 
Due from other banks-.-...--..-...-.-..--.-.- ssooe Gennes oe 

$26,399,595 00 

LIABILITIES. 

CORTE GONE o ccc cccccccccccncccccccnscccesesese $1,000,000 00 
Surplus and profits...-.....-..-..----.-.....-.-- 1,713,362 28 
Gi cnccsnenonccccsncacccocccccendéoueus 983,800 00 
DE idthC¢ébekddceoeedaccccasacncenattentece 22,702,432 72 





$26,399,595 00 


OFFICERS. 
ROBERT C. PRUYN, President. 
JOHN E. WALKER, Vice-Prest JAMES H. PERKINS, Vice-Prest. 
EDWARD J. HUSSEY, Cashier. 
JACOB H. HERZOG, Asst. Cash. W. W. BATCHELDER, Asst. Cash. 


Designated Depositary of the United States, 
State of New York and City of Albany 


items on all New York State and New England points handled ‘direct 


————— 








THE 


Peoples State Bank 
DETROIT, MICHIGAN 


Condensed Report at the Close of Business March7 1911. 


RESOURCES 
foans and Discounts............... $13.698.633 36 





a a a a ae aa tai as Sa chee 4.899.716 43 
Mortgages cuecconnceansboesndwebone 6,522 .214 7 85.120.868 a8 
I I tnt on eran leincen taeda miei ninety etd edeusititnicng: 259.060 81 
ERE NRE RENE TERS ESSIEN RAI a me 7.013 52 
Banking House and Seance  ikcittiidnetemiin 788. 819 2 98 
ee ee Eo. nn nen cceeeeesecusons 
Cash on hand and due frou Psi atinedaceneued 7 54’ tas 16 
$34,038,101 
LIABILITIES. 8 
Dt tt benccdtendhbiegendacneoceehsonoeneon $1,500,000 00 
Sarplus = Rie AOnheEee chonwnoowedeuneed ,600,000 
ivided Profits DP ikpbhadeneveen aeeiiindiinem aie 419,848 39 
mmercial | a ae $9,171,273 16 
ue to Banks ay Bankers......... 4.825.241 72 
Savings Deposits .................. 16,621,738 28 


30,618,253 16 
$34,038,101 55 
COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 


GEORGE H. RUSSEL, President H.P. BORGMAN, Cashier Sav. oo 
M W. O'BRIEN, Vice-Pres. and R. 7 6 SMYLIE, . Credits & Aud. 





Chairman of Board J. BODDE, Ass t Cashl 
GEORGE E. LAWSON, Vice-Pres. CHARLES H. AYERS, Asst. Cashier 
R. S. MASON, Vice-President ENOCH SMIT Assistant Cashier 

. SCHULTE, Vice-President R. T. CUDMORE., Asst. Cashier 
BURNHAM S. COLBURN, V.-P GEORGE T. COURTNEY, Auditor 


AUSTIN E. WING, Cashi 











INCORPORATED i900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF {BUSINESS MARCH 7, 1911. 


RESOURCES. 
Loans and discounts is csotieadeliamadadiicl $24,503,174 42 
SS I Tc ciscinivieisene 5 279,312 22 
I Oe i catinrcnecacmoneses 7,527,551 43 
Exchanges for Clearing House................ 1,791,265 10 

















$39,101,303 17 











LIABILITIES 
SESS ee $1,000,000 00 
Surplus and net profits 2,822 047 43 
ER Ee ES a aN 539 ,600 00 
I csi cikich sail eieideaaialimialanincigleds 34,739,655 74 





$39,101,303 17 


J. R. McALLISTER, President 


J. A. HARRIS JR., Vice-President 
L. H. SHRIGLEY, Assistant Cashier 


E. P. PASSMORE, Cashier 
J. WILLIAM HARDT, Assistant Cashier 


WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


SAMUEL T. BODINE 

JAMES 0. BROOKS 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 
WILLIAM F. HARRITY 


EDWARD B. SMITH 

HENRY TATNALL 

J. RUTHERFORD McALLISTER 
FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 


EDWARD T. STOTESBURY 
HENRY C. FRICK 

PERCY C. MADEIRA 
JOHN B. THAYER 

E. P. PASSMORE 


J A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS J. CLOTHIER 
C.S. W. PACKARD 
CARLTON YARNALL 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 








Union National Bank 


OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 


Report of Condition March7 1911. 
RESOURCES. 
I I $10,853,239 12 
SES EE a IRN 2 AS BION pa 300,000 00 
Re I LE 00a 600,000 00 
Bonds to secure United States deposits.........-- 125,000 00 
a a a ee inibbibbiairaal bib lele 630,258 90 
a eS pce ey line eR a Oa 685,780 05 
a i a moiee aus 3,731,794 18 





$16,926,072 25 


tt 1 inn ecieeensenenncendacamsseonaus $1,500,000 00 
i itthtegcbbedenenadbenssanddinabenenus 1,500,000 00 
PT Pi ndedcddunccasoncccesssessboocce 926,308 97 
National bank notes outstanding. -............._- 600,000 00 
Dt 2 ccicosnasaabenseoncesecaseosnens 11,781,307 33 
BO GD BRB cc ccccccececccccccccccccccecccece 618,455 95 





$16,926,072 25 
WILLIAM SCHEERER, President. 
UZALH.McCARTER, Vice-Pres. JULIUS A.LEBKUECHER. Vice-Pres. 
E.D. FARNSWORTH. Asst.Cash. ARCHIBALD W. CONKLIN, Cash. 
WM. C. PEARSON, Asst. Cashier. 


Equipped to handle Accounts of Individuals, Merchants, 
Manufacturers, Corporations, Banks and Bankers. 





Paterson, WF. F. 


FIRST NATIONAL BANK 


Statement at Close of Business March 7 1911.. 
RESOURCES. 











Time loans. ............-.--...---- $2,273,475 85 

U. S. and other bonds-.-.-.-...----.-.- 758,000 00 
$3,031 ,475°85 

Cash and in banks................- - $757,789 43 

Due from Treasurer, U. S--.-------- ,050 00 

Demand loans-.-.---.-------------- 384,447 17 
1,157,286 60 
Real estate... -.. .2 0222 eon on een ee eee none eee 308,800 00 
Premium account .......<.0c.0.ccceccee see - eee 9,000 00 
$4,506 ,562°45 

LIABILITIES. 

Camttes 060G. nonce ccccnccnccccccccccccesecese - $500,000°00 
Surplus and profit and loss-.....-..........-.----- 673,273 92 
Circulation... - nc cncccccccnncc ccc ccceccccccccc] 300,997 50 
Deposits... ..- ccc cnccccccccccccceccccccceccccce 3,032,291 03 





$4,506,562 45 

OFFICERS. 
EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier. 
W. O. FAYERWEATHER, Vice-Pres. FREDERICK D.BOGERT, Asst. Ch 


DIRECTORS. 


JOSEPH W. CONGDON, 
W. O. FAYERWEATHER, 
W. B. GOURLEY, 
LEOPOLD MEYER, 
ROBERT J. NELDEN, 

H. M. PARMELEE, 


ALPHEUS S. ALLEN, 
DWIGHT ASHLEY, 
CHARLES I.. ANGER, 
EDWARD T. BELL, 
WILLIAM BARBOUR, 
JOS. W. CLEVELAND, 


ROBERT WILLIAMS. 
TO COLLECTIONS 


PROMPT ATTENTION GIVEN 











THE 


Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 
UNITED STATES DEPOSITARY 


Statement of Condition March 7 1911. 


RESOURCES. 
Leans and discounts 
Wnited States bonds and other securities 


Cash and due from banks 


$6,015,691 30 
2,162,563 85 
- 100,000 00 
1,577,045 83 


$9,855,300 98 





LIABILITIES. 
Capital 


Surplus and undivided profits 
National bank notes outstanding 





$9,855,300 98 





ROBERT W. TAFT, President 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 


Collections on points in this State made 
direct and remitted for promptly at low rates 








CHARTERED 1808 


Farmers and Merchants 


National Bank 
BALTIMORE 








$650,000 


Capital, 





WE INVITE YOUR BANKING BUSINESS 
send us Your Baltimore and Maryland 
Collections. Facilities Unsurpassed. 





CHARLES T. CRANE, President. 
CARTER G. OSBURN, Vice-President and Cashier. 








Pbiladelpbia, Pa, 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS MARCH 7 1911. 


RESOURCES 
$30,356,284 20 


G@xchanges for Clearing House 


Cash and reserve _ 8,247,217 44 


$46,043,020 58 








LIABILITIES 
$2,000,000 00 
4,450,938 35 
1,074,200 00 
38 517,882 23 


$46 ,043 ,020 58 





OFFICERS. 


FPRANOIS B. REEVES, President. 
THEO. E. WIEDERSHEIM, 2d Vice-President. 


RICHARD L. AUSTIN, Vice-President. 
JOSEPH WAYNE JR., Cashier. 


CHARLES M. ASHTON, Assistant Cashier. 


Accounts of Banks, Bankers, 


Corporations, 


Firms and Individuals Received. 


CORRESPONDENCE ZSOLICITED. 








ATNA NATIONAL BANK 


OF HARTFORD, CONN. 





CAPITAL $525,000 
EARNED SURPLUS 900,000 





ALFRED SPENCER JR.,. President. 
A. R. HILLYER, Vice-President. 
W. O. MORGAN, Cashier. 
H. T. HOLT, Asst. Cashier. 





UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON HARTFORD 


SEND US YOUR BUSINESS 








Norfolk National Bank 


NORFOLK, VA. 


Statement at Close of Business March 7 1911. 


RESOURCES. 
Loans and discounts $3,606,891 38 
1,671,350 00 
238,586 33 
189,062 95 
347,892 66 
1,178,793 45 


$7,232,576 81 





973,597 50 
4,570,810)70 


$7,232,576]81 








CALDWELL HARDY, President. 
A B. SCHWARZKOPF, Vice-President. 


E. T. LAMB, Vice-President. 
W. A. GODWIN, Casbier. 





WITH WELL ESTABLISHED CONNECTIONS 
. THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS 
































THE 
Mer _ UNION NATIONAL BANK 
+ 
FARMERS’ ANDIMECHANICS eg (2 Ain 
NATIONAL BANK. 
Statement at Close of Business March7 1911. 
427 CHESTNUT STREET, PHILADELPHIA. pesounces. ; 
ORGANIZED 1807. Se ee ee. cn dade abteedubeedm $6,481,511 28 
aE RI a TO ASN 8g 612,751 72 
: . Exchanges Cidasina Meads. ..c.cccecccccecccscsce 222,347 44 
United States, State and City Depository Cash and Nee mina ae 1,609,493 89 
Capital wees ewes cows cone once we coce cece cone coce cone $2,000,000 LIABILITIES. $8,926,104 33 
Surplus and Net Pretite. ee a pwecerccuwsocetecurwenesicee ay te 
Me Ge COON Raaacccandccccussenénccosesce ‘ 
Dividends Paid cae Seen Secs coca Goce cose cone Sune cone cons Same 13,057,000 Circulation REE EE SIR ED, POE lle eae a pee A fs 450,730 00 
WIS.Presid OTB once cece cnc esec concen nnncecees 7,223,942 56 
HOWARD W. LEWIS,President 
HENRY B. BARTOW.Cashier. $8,926,104 33 
JOHN MASON, Transfer Officer. pennies 
OSCAR E. WEISS. Assistant Cashier. W. H. CARPENTER, President. LOUIS N. SPIELBERGER, Cashier. 
T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
DIRECTORS : F. C. HANSELL, Asst. Cashier. 
HOWARD W.’LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD 
CRAIGE LIPPINCOTT, 8. P. HUTCHINSON, J. F. McFADDEN, , fe 
JOHN F. LEWIS, GEORGE L. FARNUM, GEO. C. THOMAS, Equipped to handle Accounts of Individuals, 
HENRY C.STROUP, JAS.CROSBY BROWN, G.C. PURVES. Merchants, Manufacturers, Corporations, 
ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND Banks and Bankers. 
MERCANTILE FIRMS INVITED. 
| 5 YOUR ACCOUNT SOLICITED 




















THE PHILADELPHIA NATIONAL BANK 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS MARCH 7 1911. 


RESOURCES LIABILITIES 
Loans and discounts...........0.2...2.002.-.....-.- $29,816,684 03 | Capital stock........0.2222 2... pee Oe siicciatie $1,500,000 00 
I as 8,158,315 11 | Surplus and net profits... 4,017,406 35 
Exchanges for Clearing House................ ‘+ " -§ ER ESN ats eeenuEEnEENneE 649,000 00 
Gash and reserve.......................... Nein 11,508,500 70 | Deposits 2.22.22... eects» 45,380,975 70 











$51,947,382 05 | $51,947,382 05 


LEVI L. RUE, President 


LINCOLN GODFREY, Vice-President HARRY J. KESER, Cashier HORACE FORTESCUE. Assistant Cashier 
WILLIAM S. MADDOX, Asst. Cashier DAVID W. STEWART, Asst. Cashier 
DIRECTORS 
N. PARKER SHORTRIDGE Chairman of the Board 

RICHARD ASHHURST GEORGE H. FRAZIER EFFINGHAM B. MORRIS 

LINCOLN GODFREY PERCIVAL ROBERTS JR. RANDAL MORGAN ., 
GEORGE WOOD GEORGE H. McFADDEN R. DALE BENSON 
ALFRED C. HARRISON EDW. T. STOTESBURY SAMUEL REA 
LEVI L. RUE JAMES F. HOPE ALBA B. JOHNSON 
Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 


FOREIGN EXCHANGE BOUGHT AND SOLD. LETTERS OF CREDIT ISSUED. 


—- + —_—— 




















— SAFE DEPOSIT & TRUST CO. 
Merchants National Bank OF BALTIMORE 





Baltimore, Maryland Chartered 1864 Organized 1867 
i OFFICERS | 
DOUGLAS H. THOMAS, President. WILLIAM VeP, ier | 
J, CLEVELAND WANDS. Acst.Cash. JOHN B.H. DUNN, Awst, Ceahior | C@Pital, $600,000 Surplus, $1,800,000 

















' " ~ | Acts as Trustee of Corporation Mortgages, Fiscal 
Capital ; 3! 900,000 | Agent for Corporations and Individuals, Transfer 
Sur plus and Profits | 046,593 | Agent and Registrar. Depositary under plans of 

. | reorganization. 
Deposits 12,798,000 | Acts as Executor, Administrator, Guardian, 
Total Assets - 16,252,000 | Trustee, Receiver, Attorney, and Agent, being 


| especially organized for careful management and 
| settlement of estates of every character. Safes 











DIRECTORS: | rented. 

DOUGLAS H. THOMAS, AUSTIN McLANAHAN, 

President. x & 
FRANCIS it. WATERS, JAMES L; SELLMAN, bankers. | SECURITIES HELD on. DEROSIT ZOR OUF-OF-TOWN 

Surry ° as n RA 

CHAS A. WEBB,} WILLIAM IN GLE,’ Co., salt, do. CORPORATIONS . 

Of a ae. ~ coe * Bos. alcohol, cate Ries DIRECTORS 

an 

JOHN 8. GITTIN a Of Henry rao Co.. tobacco | MICHAEL JENKINS, Pres. WALDO NEWCOMER, 

Of J. S. Gittings & Co., bankers. exporters. H. WALTERS, 1st Vice-Pres. NORMAN JAMES, 
ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND | JOHN W. MARSHALL, 2d VP. gg a 
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY. , ANDALL ote DOUGLAS H THOMAS 

CORRES» NCE INVITED, BLANCHARD & 


' ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Trea 





























THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Statement at Close of Business March 7 1911. 


RESOURCES. 
Loans and investments pwaabanadebdbévdocdsosinada 

Due from ban 
Exchanges for Cheasias Dt. <.idadeiésbouwmivous 

BEE GEERT VO. ccacccccceces accesooesesoecoce 











$7,852,758 37 
1, ott »902 79 


1,299 76 
2,585,817 18 
$11,969,778 10 





LIABILITIES: 


anit Gal stock... avce---cceccncccccccccecccess 1,000,000 00 

Dt ir Pn, .naanonsanmnamraehwoneese 1,177,080 65 
Circe tO. - . o w cccw ccc occcccccecceccesccocccoce 990,297 50 
DOPOS(S. .  cccccccccccc cece ccccccccccececcccce 8,802,399 95 





$11,969,778 10 





JAMES F. SULLIVAN, 
dent. 
GEORGE D. McCREARY, 
Second Vice-President. 
WM. P. SINNETT, 
Cashier. 


GEORGE H. EARLE JR., 
First Vice-President. 





We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or correspond with those who contemplate making 
changes or opening new accounts. 





CORN EXCHANGE 





NATIONAL BANK 


PHILADELPHIA 








Our large list of direct 
bank correspondents 
assures prompt returns 
for checks, drafts and 
notes, lodged with us 
for collection. 























Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS NOV. 9, 


ASSETS 
ee es ee ee $1,942,519 11 
Due from banks and bankers.__...._-.- 4,601,997 14 


22 ,317,952 03 


13,846,140 69 
236,735 68 
2,913,204 11 
299 44 


$45 858,848 20 








1910 
LIABILITIES 














$45 858 ,848 20 


OFFICERS. 


E. B. MORRIS, 


W. N. ELY, Vice-President. 

CHAS. J. RHOADS, Vice-Pres. and Treasurer. 
GEORGE H. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE, Trust Officer. 


President. 

A. A. JACKSON, Vice-President. 

E. 8. PAGE, Secretary. 

SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENTS 





a 





— eo —> Se ee 


Atlanta, Ga, 


Atlanta National Bank 








Statement of Condition (condensed) March 7 1911. 
RESOURCES. 

I ON $5,161,182 44 

a Ee Ae ENR PO gh RENE SRN 644,418 75 

te eee, ddl iin beamiad $52,243 70 

SE Er Oe ae ee 723,363 24 

Safety deposit vault, furniture and fixtures--------- 80,981 45 

Due from U. S. Treasurer_......-.-.- 25,000 00 

Se ein Rt non tiie Mp PO aS TES 443,067 52 

Gee OGD WR. cco coc cmebsccede 1,605,396 23 

2,073,463 75 

LIABILITIES. Caran 

i a a a al ia alin ei mah ants $1,000,000 00 

Surplus and undivided profits.........._._-... ~~ 1,053,003 35 

EE ER SS Set I a, ae ee a 500,000 00 

as Ee alia Saat AT ta fmt Sole Bape igen 6.432.649 98 





$8,985,653 33 
OFFICERS. 
GHAS. E. CURRIER, President JAMES S. FLOYD, Vice-President 
F. E. BLOCK, Vice-President JAMES D.LEITNER, Asst. Cashier 
GEO. R. DONOVAN, Cashier JI.S. KENNEDY Asst. Cashier 


DIRECTORS. 
F. E. BLOCK, 
JACK J. SPALDING, 
W. F. WINECOFF, 


CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 


0. E. CURRIER, 
E. H. INMAN, 
JAS. 8S. FLOYD, 


A. R. SWANN, 
A. THORNTON 





eee re 








Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 





Statement at Close of Business March 7 1911. 
8ESOURCES. 
rr OO Bee. ...csobecnsnneedbabinbenn $4,867,757 88 
Dee eT ee ne enema nmnmeennmidaice 977,670 82 
Exchanges for Clearing House..-...............-.- ‘482,025 49 
Se Ge UNE cccccewesdecacesbnadaanednbeaen 1,245,985 63 
$7 ,573 ,439 82 
LIABILITIES. 
DT sUstisvetanstehecaococouceocsceseossacees $500,000 00 
I 818,497 47 
ERE ER IEE IS ND a RC al eS eR 495,100 00 
i i i lta lad a ae 5,759,842 35 





$7 ,573 ,439 82 


A. B. LOEB, President. 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, 2d Vania. 
H. D. McCARTHY, Cashier. 
EDMUND WILLIAMS, Asst. Cashier. C. LEHMANN, Mgr. Foreign Dept. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks Issued 
available in all parts of the world. 


Correspondence with a view to business solicited. 














Augusta, Ga. 


GEORGIA RAILROAD BANK 


AUGUSTA, GEORCIA 


$600,000.00 
200,000.00 





Capital - - 
Undivided Profits - 





JACOB PHINIZY, President 
WILLIAM A. LATIMER, Vice-President 
OHAS. G. GOODRIOH, Oashier 
RUFUS H. BROWN, Asst. Oashier 





WE INVITE CORRESPONDENCE 


Collections handled on best terms consistent with 


good banking. 





Charleston, S. C. 


PEOPLE’S NATIONAL BANK 
OF CHARLESTON 


UNITED STATES STATE AND OITY DEPOSITORY 


Capital, - - - $500,000 
Surplus and Undivided Profits, 169,000 











R. G. RHETT, President 


E. H. SPARKMAN, Vice-President EB. P. GRICE, Cashie 





TRANSAOTS A GENERAL BANKING BUSINESS 





Collections Handled at Best Rates. 
@eSpecial inducements given for out-of-town accounts. 





CORRESPONDENCE INVITED. 








FIRST NATIONAL BANK 
OF PHILADELPHIA 











J. TATNALL LEA 


President 


WILLIAM A. LAW 


Ist Vice-President 


KENTON WARNE 
2d Vice-President 


THOMAS W. ANDREW 
Cashier 


CHARLES H. JAMES 
Asst. Cashier 


FREAS B. SNYDER 
Asst. Cashier 








ESTABLISHED IW 1853, 
LARGEST BANK IN WESTERN MICHIGAR, 


The Old National Bank 


OF QRAND RAPIDS, MICH. 
Report of Condition March7 1911. 











RE SOURCES 
ee ee Sd ace emaeenneeebnnoce $5,147,258 21 
Tf cadethbbentdascecceuecoceseeedoocese 3,668 5C 
Bank building and fixtures_........-....-.-.-._- 212,604 74 
United States bonds and premiums--.-........____- 817,020 00 
i i ee Ci. . nn een eeeneheoenaia 529,172 30 
Cash resources: 
pa $957,964 03 
United States Treasurer... -- 28,102 50 ; 
RRR A RES LE ee 459,362 88 es 
1,445,429 41 
LIABILITIES waar One 8 
i iitinn cbc cine been nbonnabindeasone $800,000 00 
Surplus and undivided profits (met) .............__. 658,237 74 
Di died bude indbbbneeesnessenence 785,102 50 
t -, ahead tbeiitneindtbipyetednuedcesecan 5,911,812 92 
Ae ae a. Boe Soe oe” Ae cae - $8,155,153 16 


OFFICERS. 


WILLARD BARNHART, President. ...*.... 
OLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, i el 
GEO. F. MACKENZIE, Cashier. - H. A. WOODRUFF, Asst. Cashier. 


UNEXOCELLED FACILITIES FOR HAND 
LING COLLECTIONS ON GRAND RAPID: 
AND OTHER WEST MICHIGAN POINTS 








COLLECTIONS 


This bank is well known throughout the South for 
the completeness of its collection facilities, returns being 
made not only promptly but also economically. Banks 
and bankers are invited to send their Nashville items 
to the American National Bank. Active and inactive 
accounts are received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 
NASHVILLE, TENN. 


CAPITAL, SURPLUS AND STOCK- 
HOLDERS’ LIABILITY $2,800,000.00 


TOTAL RESOURCES OVER 
$7,500,000.00 


OFFICERS. 


N. P, LE SUEUR, Cashier. 
CHAS. H. WETTERAU, Asst. Cash. 





WwW. W. BERRY, Pres. 
A, H. ROBINSON, Vice-Pres. 












DIRECTORS. 
Rencos Byrd Douglas N. P. Le Sueur 
. Herber Johansen Bransford G. M. Keely 
Richard C. Plater James B. Richardson 
tale 6 Overten Ww. W. Berry 
Shy Jr. R. W. Turner Robt. J. Lyles 


—_— 















Rnorville, Tenn, 


City National Bank=Knoxville 


Statement of Condition March7 1911. 













RESOURCES 
EEO on coccecccccecccccccccenasesecocscsoscss $2,025,100 91 
United States bonds. -.-.-....----.-.--------------- 549,000 00 
re 10,122 86 
Banking heuse. real estate and stocks owned------.-. 163'834 69 
Cash: 
In our vaults, with reserve agents and with 
Bn wccccccccccccccccccnccecccecs 1,206,248 00 
$3,954,306 46 
LIABILITIES 
GE GE BRocnacccaseccceccccscnccccccucccece $500,000 00 
Surplus and profits, met... ...-------------------- 120,895 91 
Curreacy outstanding--..-.--.-.------------------- 500,000 00 
Certificates ef deposit for borrowed money -.-.------ 300,000 00 
Depeslts.... occ ncccncccccecccccccccenccces---e. 2,533,410 55 
$3,954,306 46 
WILLIAM S. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R. E. MOONEY, Cashier. 
C. H. EDMUNDS, Assistant Cashier. 
UNITED STATES DEPOSITORY. 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK 





THE 


FOURTH NATIONAL BANK 


NASHVILLE, TENN. 











Capital - - - - $600,000.00 
Surplus and Undivided Profits $799,640.00 
Deposits -_ - - = $6,657,686.00 
Total Resources - - $8,652,116.00 
W. C. DIBRELL, President. J. H. FALL, Vice-President.. 


WALTER KEITH, Vice-President. J. 
G. W. PYLE, Asst. Cashier. Cc. 


S. McHENRY, Cashier 
H. LITTERER, Asst.Cashier 





Tennessee business handled on 
favorable terms. Superior collect- 
ing facilities throughout the State 


Correspondence Inuited. 








The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINE88 MARCH 7, 1911 
































RESOURCES LIABILITIES 

SRRAIEEED EPREIDEIUSE Du wocccncbcncccosccccscccesecs SE ee 5 GS a 5 ooo s hens ccc cbsccdcdcccccosdeenede $3,000 000700 
Ue Ue DAF chino cncadeplamicocccccssoscs 7,381,359 95 | SURPLUS AND NET PROFITS--.-_--------------------- 6,499,388 89 
EXCHANGES FOR CLEARING HOUSE..-.-..._ . ._...-_- 2.642.081 28 | CIRCULATION _-______-_-_- Kibheawesacécdanvecaseanen 2,963 ,000]00 
as oc ab bancbiebcnebdame SR eee OO | EPEEED o0< ccrdcwendtsnbcocccéce oasudssecédavneoose 46,775,066 85 

$59,237,455 74 $59,237 ,455)74 

SYDNEY F. TYLER, Chairman of the Board. 
E. F. SHANBACKER, President. FRANK G. ROGERS, Vice-President. 
JAMES HAY, Vice-President. R. J. CLARK, Cashier. 
B. M. FAIRES, Vice-President. W. A. BULKLEY. Assistant Cashier. 
W. K. HARDT, Assistant Cashier. 
ACCOUNTS OF BANKS AND BANKERS SOLICITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD 
EXCEPTIONAL COLLECTION FACILITIES 
FIRST NATIONAL BANK. 
STATEMENT AT CLOSE OF BUSINESS MARCH 7, 19117 
RESOURCES LIABILITIES 

nn Ot OR SES G6 trae ek, tka «nccacdesthmacoethaatadadennacel $1,000,000 00 
STOCKS, BONDS AND SECURITIES-.----...__.._--_--_- Ss 2b * EEE Cictieunsdcncdnad eullawbadieedsemaneiedine 982,845/55 
cca Nk LL SR a a eee SED.SES GE | CH SO ohn his beb dn oc ndtindvadndiean 976 ,200°00 
FURNITURE AND FIXTURES......._....._.._.--.-- ia | CE irs, on «cee mestbeaen ibis dive eee indek cb etincanetaanne 18,048,701°96 
U. S. BONDS CIRCULATION AND DEPOSITS..------- 1,400,000 00 | 
I 4,553,068 94 
ee le a ett ee a 3,730,233 34 | 

$21,007,747 51 | $21,007,747 61 

OFFICERS 


D. H. MOFFAT, President 


THOMAS KEELY Vice-President 
F. G. MOFFAT, Cashier 
C. S. HAUGHWOUT, Assistant Cashier 


J. ©. HOUSTON, Assistant Cashier 
F. J. DENISON, Assistant Cashier 
G. M. HAUK, Auditor 


DIRECTORS 


D. H. MOFFAT 
THOMAS KEELY 
F, G. MOFFAT 





THEO. G. SMITH 
Cc. S. HAUGHWOUT 
J, ©. HOUSTON 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF CREDIT. 


GERALD HUGHES 
C. M. MacNEILL, Colorado Springs 
SPENCER PENROSE, Colorado Springs 





The People’s Bank 


OF MOBILE, ALA. 


Capital, - - $150,000 
Surplus and Profits, 680,000 
Deposits,  - - 2,200,000 


Largest Percentage of Surplus and Profits to 
Capital of any Bank in ALABAMA. 





J. W. WHITING, President, 
JAS. W. LITTLE, Vice-President and Cashier. 
B. W. PADGETT, Assistant Cashier. 





Special Rates and Facilities for Collections on 
Mobile and all Southern Points. 


We Solicit Business on Banking Principles 
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Birmingbam, Ala. 


THE FIRST NATIONAL BANK 
OF BIRMINGHAM. ALA. 


Statement at Close of Business March 7 1911. 
RESOURCES. 














Loans and discounts..................-........-- $8,185,064 77 
pg BE 2 eae 1,117,000 06 
n SI in sesin ckitinstldimeeneneneneees 117, 
a@. of Alabama ro other bends and stocks...-.. 620, 
a dwescobonton , 
an and Gas tem banks, &s............-.-.-.00 4,129°714 77 
LIABILITIES rene 
SEE LARS ARTEL IAB MISA EON 5 $1,500,000 00 
tt Se. .. .ocnasqneeanaanenedennaadé 1,496,034 35 
Garcete Hon ithidnbne debian chnwtnastetbammans ,700 
poste 
EG NCPR er a $8,182,536 99 
Dt iit ndeanebatibhabdahedenee 2,028,112 25 
2 aes 99,351 07 
10,310,000 81 
$14,197 ,734166 


OFFICERS. 
Ww P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 
THOMAS HOPKINS, Cashier. 
THOMAS BOWRON, Asst. Cashier. F. S. FOSTER, Asst. Cashier. 
J. K. FLEMING, Asst. Cashier. 
J. E. OZBURN, Secretar“ Savings Department. 
J. H. WETMORE, Auditor. 
UNITED STATES DEPOSITARY. 
DIRECT CONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY. 








The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS MARCH 7 1911. 


RESOURCES 




















we ‘ LIABILITIES 
| dioica sisetp sii caiti taihsdeaaeneenebticdieinal $33,654,505 57 i men en ..-- $3,000,000 00 
DEMAND LOANS=2222222222020202020225 6,049,551 18... 703.886 75 | UN peter ea aennneioesensse~er=s<e= "8.000.000 $2 
i . nen.) Conn eseccccasececccocconccoce SLE 
2 es ie nssassdcacecuccannanancnadon 1,700,000 00 DIVIDENDS ISLET EE LIE AED IAS SD a 404 00 
Pt iti enedeonbasdonoonndbatlisioe wet 2,243,038 48 | DEPOSITS/BANKS AND BANKERS.------ $31,094,120 39 
ee pcanindenedaneaseeatieinn «chen 2,000,000 00 DTCs pcnosdaneduribbind $0,492,420 25 
RN RR RRR $12,184,358 97 61,586,540 64 
KS FOR CLEARING HOUSE.------ 2,049,678 04 
a an aia He en he 9,187,452 39 
FROMIJTREASURER UNITED STATES 247,000 00 
23,668,489 40 
$71,317,349 46 $71,317,349 46 
OFFICERS. 
ERNEST A. HAMILL, President. JOHN C. NEELY, Secretary. 
CHARLES L. HUTCHINSON, Vice-President FRANK W. SMITH, Cashier. 
CHAUNCEY J. BLAIR, Vice-President. J. EDWARD MAASS, Asst. Cashier. 
D. A. MOULTON, Vice-President. JAMES G. WAKEFIELD, Asst. Cashier. 
B. C. SAMMONS, Vice-President. 
DIRECTORS. 


CHARLES H. WACKER 
EDWARD B. BUTLER 
CLARENCE BUCKINGHAM 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE. 


MARTIN A. RYERSON 


BENJAMIN CARPENTER 
CHARLES L. HUTCHINSON 
ERNEST A. HAMILL 


LETTERS OF CREDIT. 


CHAUNCEY J. BLAIR 
CHARLES H. HULBURD 
CLYDE M. OARR 
EDWIN G. FOREMAN 
FREDERICK W. CROSBY 


CABLE TRANSFERS. 











L. G. MULLER, 
President 


H. A. PLANZ, 
Vice-Pres. & Treas. 


Federal 
Bank Note Company 
Chicago 


620-626 Federal Street Telephone Harrison 2959 





Steel Plate Engravers—Lithographers 





Producing High-Grade 
Municipal and Corporation Bonds, 
Stock Certificates and 
other securities 





Estimates and Designs Furnished 














THE EQUIPMENT OF THE 
°° FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
... MERCANTILE ACCOUNTS. 





Il 


Fort Worth, Teras, 


Fort Worth National Bank 


FORT WORTH, TEX. 





Report of Condition March7 1911. 








RESOURCES. 
Loans and overdrafts............----.-------.-- $2,744,817 59 
Banking house ......--.--..-..------------------ 150,000 00 
United States bonds..............-.-.-------.~... 300,000 00 
Cash and exchange.....-.....-.-.-.-----------. 2,226,125 80 
$5,420,943 39 
LIABILITIES. 
Capital stock............-.-22020- 2c eee enon nen $500,000 00 
Surplus and profits...............---.-.----..-. 727,869 19 
Circullatlom qj... 2... .cccccccccccaccccccccccecccccce 280,450 00 
Deposits— 
DRUID cadccdccedcccccdadsecss $2,458,129 94 
BaMKS cccccccccececccccccscesoce 1,454,494 26 
———_———— 3,912,624 20 
$5,420,943 39 


OFFICERS. 
K. M. VAN ZANDT, President. 


N. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. 
R. L. ELLISON, Vice-President. E. B. VAN ZANDT, Asst. Cash. 
ELMO SLEED, Cashier. W.M. MASSIE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 


| Whitney-Central 


National Bank 
of NEW ORLEANS 


Statement at Close of Business March7 1911. 


peer age Di $9,782,391'21 

ans an SOOUERs cing c cupcguccccancencscccoeses 782, 

. S. Bonds to secuee ge bekanecgdenesanene 1,510,000 00 
U. S. Bonds to secure U. S. Deposits...---.-------- 250,000 
Premium on U. Pe ididgcdncccencccadanneeseun 60,762 49 
Other Bonds and Securities-.------..-.---------.-- 420,638 76 

eal Estate, Furniture and PEROMNOD.. .cosscstsiunhes 1,777,870 85 
ue from Banks and U. 


Ss. Treasurer ...84. 665,628 04 
1,96 


4 rs fi 
4,632 ,816}18 


GG dhndoccccccncesoonstubbbnsbahonts 967, 














FOE “eccncccccecesesesacseonesesqucuoessenesseoe $18,434,479]49 
LIABILITIES. 

capital stock Pald im...cccccccccceces $2,500,000 00 514 
Dt 2 oo ncsnedceconseesacossoon 500,000 00 
hay PES beataaeapecencaaaaage 198.571 36 

4,198, 571936 

CREE Socccaedccccdcncctcddsocsecncdsseseeesen 1 ‘489, ‘6971 50 

DOROEG.. « cccccccccccccccnccacecccecccccasccccsce 12 146, "210: i683 

ee $18,434,479]49 


CHARLES GODCHAUX, President. 
FRANK B. WILLIAMS, Vice-Pres. JOHN B. FERGUSON, Cashier. 
CHARLES M. WHITNEY, Vice-Pres. E. H. KEEP, Assistant Cashier. 
SOL WEXLER, Vice-Pres. MAURITZ PYK, Assistant Cashier. 
HARRY T. HOWARD, Vice-Pres. N. E. BERTEL, Assistant Cashier. 
JOHN E. BOUDEN Jr., Vice-Pres. JNO. L. COUTURIER, Asst. Cash, 
Cc. L. ‘BAISLEY, Mer. For. Ex.Dept. 














HE FIRST NATIONAL 
BANK OF CHICAGO 


Jas. B. Forgan, Pres. Chas. N. Gillett, Vice-Pres. and Cash. 
Capital and Surplus, $20,000,000 





IS Bank, with a department especially 
organized to take care of Bank Accounts, 
invites the business of conservative Banks 


and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 


Division F. (Banks and Bankers) 
August Blum, Vice-President John F. Hagey, Asst. Cashier 














Renee 


OLDEST BANK IN CHICAGO 
Report of the Condition of 


The Merchants Loan and Trust Company 


Of Chicago, at the Commencement of Business, March 8, 1911 














RESOURCES LIABILITIES 
Loans and Discounts. : . ° $29 536,129 05 | Capital Stock : : , : ° $3 ,000 ,000 60 
Bonds and Mortgages : ; 9,518,464 05 | Surplus Fund : ° , ° 5,000,000 00 
Due from Banks k $20,201,677 37 Undivided Profits . . 1,110,397 62 
Cash and Checks tor Clearing Reserved for pauntons Interest and Taxes "169, 596 08 
House : 7,811,770 29 28,013,447 66 | Deposits ' ; ‘ , 57 798,047 16 
$67,068,040 76 $67 ,068,040 76 





GENERAL BANKING 


Accounts of Banks, Merchants, Corporations and Individuals solicited. 
DIRECTORS 


WILLIAM A. GARDNER THIES J. LEFENS 
EDMUND D. HULBERT CYRUS H. McCORMICK 
CHAUNCEY KEEP JOHN S. RUNNELLS 


OFFICERS 


P, C. PETERSON, Assistant Cashier 
C. E. ESTES, Assistant Cashier 
LEON L. LOEHR, Secretary and Trust Officer 
F, W. THOMPSON, Mer. Farm Loan Department 
H. G. P. DEANS, Mer. Foreign Department 


ENOS M. BARTON 
CLARENCE A. BURLEY 
ELBERT H. GARY 


EDWARD L. RYERSON 
ORSON SMITH 
MOSES J. WENTWORTH 


ORSON SMITH, President 
EDMUND D. HULBERT, Vice-President 
FRANK G. NELSON, Vice-President 
JOHN E. BLUNT JR., Vice-President 
J. G@. ORCHARD, Cashier 





1z 



























Gndianapolis, Ind. 
@ 
National Bank of Kentucky| THE MERCHANTS’ NATIONAL BANK 
’ 
LOUISVILLE, KY. INDIANAPOLIS, INDIANA. 
Established 1834 Eeport of Condition March 7 1911. 
) RESOURCES. 
OLDEST BANK IN KENTUCKY DONE onan nn naan-nnn-nn-nnnnnnnnnnoeno= =o $3, 9.132 16 
Report of Condition at the Close of Business March7 1911 ye of Indianapolis, Marion and other county bonds. 1,593,080 75 
RESOURCES. . bonds to secure deposits. --- $61, ct 3 
re cascada | Rego 
ee Ratan 03. geuevacd,-secivess-clacs 0.962 00 sh (Gola, $404,865 00) --->°--2- a ene 0b 00 
oa ae ee ne | $8,398,562 84 
LIABILITIES. 
Se irkcccdivicdeddcsccwddivdccetuedatudce $11,630,167 52 SESE SS RRR OE LDR $1,000,000 00 
LIABILITIES Surg Ay - und and id_ profits a aaa See: sede eta pena ,983 
Se er, “<eneweenwewcnnsdasibiwss 13.2 pete Licance POMSIND-<<<----<--<-<--<---<<-> oN a2 
ameeer.. 7-2 7-----7o-°" See oe Us ted States deposits. ...---------------------- : 
Fund . ET TE btwscancdéadtbeecenendsntesenace ‘ eie'eu = $8,398 5662 84 
a 8 ° 
sc icececbédscuthachacheedacows 25,000 00 re FRENZEL, P " 
Deposits....-.-~-~----------------------------- 7,014,954 19 | 3. Pp. FRENZEL, V1 Vice-President. FP. ENS: ZEL, Cashier. 
i a $11,630,167 52 FRED FANNLEY, 20 View tuest. 5, P. FRENZEL IR. Asst. Cashier. 
OFFICERS. renee DIRECTORS. 2 
"3. M. ATHERTON, . aS Frederick Fabniey, Deal He Rreues, Thee N. Frenzel, 
H. D. oe bees Henry Wetzel. 
Ww. , Assistant Cashier. 
+. ; WOOD; Ailteust Cutie, | ed et ot bene ee ee oe 
Items on Kentucky and Southern Indiana especially invited. UNITED STATES DEPOSITORY. 





one 
ee 


THE CONTINENTAL AND COMMERCIAL 
NATIONAL BANK 


OF CHICAGO 

















CAPITAL, ee $20,000,000 
SURPLUS & PROFITS, -_ - $10,000,000 





GEORGE M. REYNOLDS, President 


E.8. LACEY, Chairman of Advisory Committee HARVEY C. VERNON, Assistant Cashier 
RALPH VAN VECHTEN, Vice-President GEORGE B. SMITH, Assistant Cashier 
ALEXANDER ROBERTSON, Vice-President WILBUR HATTERY, Assistant Cashier 
HERMAN WALDECK, Vice-President H. ERSKINE SMITH, Assistant Cashier 
JOHN C. CRAFT, Vice-President — JOHN R. WASHBURN, Assistant Cashier 
JAMES R. CHAPMAN, Vice-President RALPH C. WILSON, Assistant Cashier 
WILLIAM T. BRUCKNER, Vice-President WILSON W. LAMPERT, Assistant Cashier 
WILLIAM C. SCHROEDER, Secretary DAN NORMAN, Assistant Cashier 
NATHANIEL R. LOSCH, Cashier FRANK L. SHEPARD, Auditor 


H. LAWTON, Mgr. Foreign Dept. 




















Chicago, fll. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS MARCH 7, 1911. 

















RESOURCES. LIABILITIES, 
SP Mins ec nenenncasmeenewnednesececccoceces $18,376,396 63 | CAPITAL STOCK PAID IN----.----------------- $2,000,000 00 
ra em andbeenechouas 1,111,000 00 | SURPLUS AND PROFITS---------------------- 1,328,007 65 
ED Ee REM Eewccccccncesccoccoceces 10,219,098 39 | CURRENCY IN CIRCULATION.--.-------------- 1,009,000 00 
RESERVED FOR TAXES...-.---.--------...-..- 35,000 00 
TED DORE oncdenctiocnccevannseadeocccecs 29,000 00 
DU TPO SE ee Be ow ecw ccccccceccwccccsccone 25,305,487 37 
DI tithpnaddhd dedoenkbimbadeondocnucess $29,706,495 02 ME, cadeecbdscadnanetvssocccsccasencuee $29,706,495 02 
OFFICERS. 
JOHN A. LYNCH, President W.T. FENTON, Vice-President 
R. KX. McKINNEY, Cashior O. H. SWAN, Assistant Cashier 
W.B. LAVINIA, Assistant Cashier JAMES M. HURST, Assistant Cashier 


W.H. HURLEY, Assistant Cashier 





















































Cleveland, Obio 


THE 


Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,500,000.00 


Seeks new accounts and desires to meet 
or correspond with those considering new 


banking connections. 


President 
GEO. H. WORTHINGTON 


Vice-Presidents 
E. R. FANCHER 


Assistant Cashier 
W. E. WARD 


Assistant Cashier 
E. E. CRESWELL 


J. F. HARPER 
Cashier 
G. A. COULTON 


Assistant Cashier 
Ww. C. SAUNDERS 
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Fifth-Third National Bank 


of Cincinnati 


Statement at Close of Business March 7 1911. 




















RESOURCES. 

Loags aint tial iia es eaters centimeter matipiiialininid $15,314,642 43 
ep Roads and cyomiom bdbbsseddébboe ndneneenaddacdada 1.407.852 41 
nd 5 and. GUNES cb db dddccwdcccseddbdaceseed 1,724,687 82 
nking House, Furniture and Fixtures................ .- ,000 00 

VduiiesegdbbbébaSkbibsSsbSbSébnoooee $2,266,146 45 

from Banks and U. S. Treasurer--.-....-.- ,386 
6,452,531 79 
$25,299,714 45 
LIABILITIES. 

| Capital Stock... ............2.2.0500-00e $3,000,000 00 

Serpins and Profits... ..cccccccccecccce 1,530,135 12 
| $4,530,135 12 
Circuit tion - sii ists asian ep thietdnitiehsdninindh tien dian tien aaadpabiniaaenesinaaane el 1,198,597 50 
as ciaciaiaatneinciain puis ta ete tn ancien egal iene. nd, 847,750 00 
Reserved ec Dine wkhbbnnenebeddndawmauale an 21,247 43 

ras Bees poveuts eomebedabedebotwhow $9,337,210 10 

DE istncdevbéetedccvacececessede ,164,735 

Bs Deposit - Katine cehebeadduonetieoenin 200,039 00 
18,701,984 40 
$25,299,714 45 





| CHARLES A. HINSCH, President. MONTE J. GOBLE, Cashier. 
WILLIAM A. LEMMON, Vice-Pres. CHARLES T. PERIN, Asst. Oash. 
EDWARD A. SEITER, Vice-Prest. CHAS. H. SHIELDS, Asst. Cash. 
FRED. J. MAYER, Asst. Cash. L. E. VAN AUSDOL, Asst. Cash. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT 
STATE OF OHIO, CITY OF CINCINNATI. 











FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF CONDITION MAROH 7, 1911 








RESOURCES 
Loans and discounts.............. ....$20 329,365 16 
IR STE BES ss ES Ie 1,264 19 
U. S. and other bonds............................ 3,215,795 60 
RES EE SEES ARR RRO. 8 Sy RR 780,000 00 


Gash and due from banks...................... 11,431,040 16 





$35,753,465 11 





























LIABILITIES 

Capital stock $2,500,000 00 
Surplus and undivided profits 1,390,400 82 
Circulation 1,297,797 50 
Deposits .. 29 482,266 79 
Reserved for Taxes... 7,000 00 
U.S. bond account 976,000 00 
Provident reserve fund......................-----. 100,000 00 

: $35 ,753,645 11 


JOHN SHERWIN, President 


THOS. H. WILSON, Vice-President A. B. MARSHALL, 2d 


Vice-President FRED. J. WOODWORTH, 8d Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier 
JOHN R. GEARY 


Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier 
JOSEPH R. KRAUS 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIN 
Assistant Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 








THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Staiement at Close of Business March7 1911. 
RESOURCES. 
Leams aad dlecoents.....................-.--.--- $7,619,998 15 
QVEPEITED «cc ccccmcccececscnoysuqecoqensceecce 5,071 74 
United States bonds... .........-..--.---.------ 100,000 00 
Other bends... . 2.2.0. cnn ssc ccn cess cccccccnccee 312,275 00 
CASH AND DUE FROM BANKS..-.-.-.-.-.--------- 4,023,400 37 





$12,060,745 26 





LIABILITIES. 

i ene entnn $1,250,000 00 
Dh cn ciiccsicbnendoabbttedetesuebiide cake 400,000 00 
ERNE ORS IEP IP ONS AER 137,631 71 
Sige RR cI a AS oR 98,600 00 
I Oo es aennemnntnamedale « 175 00 
ere... spcubseebanctindsdabbuGednboe 27,500 00 
Ri RT, PAE aa YR Ge apap Me RIE 10,146,838 55 

$12,060,745 26 


OFFICERS. 
WILLIAM A. HEATH, President. 


G. A. RYTHER, Vice-President. G. F. EMERY, Cashier. 

A. W. AXTELL, Asst. Cashier. H. E. HERRICE, Asst. Cashier. 
DIRECTORS. 

J. Ogden Armour G. A. Ryther Halsey E. Poronto 

Samuel Cozzens James H. Ashby J. A. Spoor 

Arthur G. Leonard W.A. Heath Edward F. Swift 


Edward Morris Charlies M. Macfarlane 


| The 


Omaha National Bank 








Omaha, Neb. 
Statement at Close of Business March7 1911. 
RESOURCES— 
SSCS S SL EES LORE AOE TENT RE $6,799,882 14 
OEE Sea EIR ea ae eee ag ee a 1,618 04 
S. Bonds, for Circulation Se ere oa en ha 780,937 60 
(Be 0. i RR ER aS SIRE ,507 92 
pours Furniture and Fixtures Tet TEES Ae eee 00 ,000 00 
Bonds for Depos © Aste tee aR $416,237 50 
&, from Banks an Approved Reserve 
a cs a 4,162,592 45 
Coats Ger Cele bie Bib wis co mencenon 1,415,164 54 
Due from U. ¢ RIESE 37,500 00 6,031,494 49 
$14,391,440 09 
LIABILITIES. 
amie EA PR eS ES EME AER, RT Lae OR SEE OT a $1,000,000 00 
ES ERE OE RE AOS | AE OR ENE HSL ei 200 ,000 00 
Un ivided Profits AISI RS GGA HALA TSR NaN ene ME 399,360 +4 
ER a I, a FP Sie 750, OD 
IRE Ga. RR ik IG 8 al TR a ES al SGA 12,042 os 
$14,391,440 09 
J. H. MILLARD J. DeF. RICHARDS 
President Cashier 
WM. WALLACE FRANK BOYD 
Vice-President Assistant Cashier 
W. H. BUCHOLZ B. A. WILCOX 
Vice-President Assistant Cashier 
WARD M. BURGESS EZRA MILLARD 
Vice-President Assistant Cashier 
ad . eye. @ 
Special Collection Facilities for Nebraska 
and the Northwest 
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MECHANICS“AMERICAN 


NATIONAL BANK 
St. Louis. 


Report of Condition March7 1911. 











med “ , em aeeseeeneneneuson $16,818,870 54 
d loans and overerarss sn tas n in enitneensaeiiiaa eave abbas 5.293.074 41 
S. bonds d id ENE ER ey Rane ony = ee 2,020,000 00 
—— ng-aeaah Eeereessebouewanennen 100.000 00 
oh | TL pppameaigemaneameneta 1.707 827 04 
urni amd Pantie. coaccccccccccessesesesesse » 

i TL ERE A EE $7.704,928 17 

saciid © y—~ ealgaalatadaiirat 7.249.087 77 
14,954,015 94 
LIABILITIES $41.280,900 - 

pi i ine i eeemebehenoesoenshenee $2, ,000 

esac oninia tid iecaeetiiace teres din aiianan ied aiden esedaenialie 2,983,152 47 
St Pare g 
—-........... __......-.- 5. Ae 
$41,280,040 45 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 


WALKER HILL, President 
JACKSON JOHNSON, Vice-Prest. G. M. TRUMBO, Asst. Cashier 
FRANK O: HICKS, Vice-Prest. C. L. ALLEN, Asst. Cashier 
BPHRON CATLIN, Vico-Prest. P. H. MILLER, Asst. Cashier 
J. 8. CALFEB, Cashier Cc. L. BOYE, Asst. Cashier 


[nein 
S eenetneeimenetntien 














PN ORE GUNENG. c ccndudcdcacacctéocescccousessce 1,209,138 91 
U. S. Bonds and premiums-.-.-..................... 2,370,045 63 
ee BESNERn cc cccacecoosceccoescseoeeaceoses 950,000 00 
SE A a oe eR adeeceneuasaneesoonsesns 19,993,822 68 
$44,481,874 72 

LIABILITIES. 
FRESE SSS agree en ey Sa a $2,000,000 00 
2 Se. .sesneoosoocecencenooccevese 2,147,785 90 
a i le eneenneenhed 1,987,397 50 
Dt. npcemsatii nib biihbedtidbehenncacene 38,346,691 32 
$44,481,874 72 

C. H. HUTTIG, President. 

W. B. WELLS, Vice-President. G. W. GALBREATH, Cashier. 


J.R. COOKE, 
H. HAILL, 


D’A. P. COOKE, R. S. HAWES, 


E. C. STUART, 
Assistant Cashiers. 





ACCOUNTS SOLICITED 








MISSISSIPPI] VALLEY TRUST COMPANY 


ST. LOUIS 
CONDENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS MARCH 7 1911. 


RESOURCES. 











LIABILITIES. 

Ee A beset he ig. se a eee eee Gat NER RENIN 2 $3,000,000 00 
Pomand pidbienteseneesianaaiaaetied $5,082,4 rplus aad and Undivided Profits................ ,665,682 42 
BEE tn tedinuiemuiiedinkdineeaddind 8.244. ‘S74 + $13,327,070 88 
nds and _weeeks hig thease tage essai thane talandts hi 7. .759 62 a ge iinicaiienlinh ait cntindnnsabibaaniaientniakéoianen 12,472,791 20 

eal be i cahieedhhitaedubididtdiiaiahciiiaanaeitinsdibiisdniminicisdgiibindiiditendibesten 805 23 _ ENS A ee Cane 2,262,784 39 
Salety i a a a a 435 52 ngs dala inci hile aaah dee 4,684,846 938 19,420,422 52 
et Deposit . sR Se ss eh 72,000 00 Reserve for Interest on Savings Deposits... ... 36,000 00 
XCHANGE— Be GED EPMRIOG. coccconcececececedocosece 18,429 24 
~ - Vaul Its ( J seeiselhdebaidadttscabhitarib aiid == 208. 716.779 79 Foreign Mecoptances panel dadihcsennipasdttpesedaltaiiiaiilinanes 2,897 00 
With Other Trust Companies one 40 Reserved ileal so, cena domieniib eee 24,000 00 
Creek ad Other Cash Items... ‘228.293 48 F 6,717,523 43 
All Other Resources. .......................-- 38,836 50 
| a 
$28,167,431 18 $28,167,431 18 
OFFICERS 
JULIUS S. WALSH, Chairman of the Board 
BRECKINRIDGE JONES, President and Counsel J E. BROCK, ney 
JOHN D. DAVIS, Vice- ent HUGH R. LYLE, Assistant 
UEL E HOFFMAN, Viee-President HENRY C. IBBOTSON, Asst. 
WILL G. LACKEY, Vice-President C. HUNT TURNER JR., Asst. Secretary 
HENRY SEMPLE AMES, Vice-President LOUIS W. FRICKE, Asst. Secretary 
FREDERICK VIERLING, Trust Officer E. J. KROPP stant Secretary 
WM. McC. MARTIN, Asst. Trust Officer J H. GROVER, Bond Officer 
JESSE H.,KEEBAUGH, Asst. Trust 


Officer 
GEO. KINGSLAND, Real Estate Offi 


FRANK C. BALL, Safe Deposit Officer 


cer 
DIRECTORS 

HENRY SEMPLE AMES CHARLES CLARK WILLIAM G. LACKEY HENRY W. PETERS 
WILLIAM BAGNELL HORATIO N. DAVIS W. J. McBRIDE H. CLAY PIERCE 
JOHN I. BEGGS JOHN D. DAVIS NELSON W. McLEOD HENRY S. PRIEST 

EUGENE H. BENOIST AUGUSTE B. EWIN SAUNDERS NORVELL AUGUST SCHLAFLY 
JAMES E. BROCK DAVID R. FRANCIS ROBT. J. O'REILLY, M.D. R. H. STOCKTON 
MURRAY CARLETON S. E. HOFFMAN WM. D. ORTHWEIN JULIUS S. WALSH 

BRECKINRIDGE JONES ROLLA WELLS 





BOATMEN’S BANK 


ST. LOUIS 





Oldest Bank in Missouri 
ORGANIZED 1847 











Capital—Paid in ....-.- $400,000 00 
Capital—Earned .................. 1,600,000 00 

$2,000,000 00 
Surplus—Earned ................. 1,000,000 00 1,000,000 00 


Undivided Profits... 





... 600,000 00 600,000 C0 





WE CAN SERVE YOU WELL 





OWARDSEWHITAKER, President 
HMMURRAY CARLETON, Vice-President 
WM. H. THOMSON, Vice-President 
E. M. HUBBARD, Cashier 
EDGAR L. TAYLOR, Asst. Cashier 
C. R. LAWS, Assistant Cashier 








Sf, Josepb, Wo. 
THE 


Tootle-Lemon National Bank 


ST. JOSEPH MO. 
SUCCESSOR 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business March7 1911. 





RES':' URCES. 
TL Kine ee eneeeeeesesceesebenaones $1,877 ,494§33 
2 i Cnn. ntpeaneansecnesnamenamed 181,000 00 
i rn os meen oammadon 10,866 60 
ee ee ee Ce. Lc cuaccondoddséendowuu 2,069,805162 
Pt Dh iden ee gnenesooeeseesnsetuubunae 349,481 94 
Five per cent redemption fund with U. S. Treasurer. 9,000 00 
$4,497,648 49 

LIABILITIES. 
eM nd ce nenenonneensbbnnens $200 ,000T00 
Surplus and undivided profits..................-- 177 324161 
CRGNR OR. we ncecsnccnsadstscndcocecccescccccce 162 ,897§50 
eC, a nd Sadbccdcucctinbscocencoccees 3,957,426 38 





$4,497,648 49 
MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Prest. H. Y. LEMON, Asst. Cashier. 
W. H. ZIMMERMAN, Cashier B. R. D. LACY, Asst. Cashier. 


Accounts of Banks, Bankers and Individuals Received upon Equitable 
Terms, 


CORRESPONDENCE NVITED 
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rigy. FIRST NATIONAL BANK 
s 
National Bank of Commerce MINNEAPOLIS, MINN. 
Statement at Close of Business March 7 1911. 
IN ST. LOUIS RESOURCES. 
aatad aad Wilde Petia oorccceccemeeneeee + A5T-69T:00 
an en eae enoe == , , ‘ 
000.000 §##§$| __ Waited States Bonds at par-........-..--------. 1,250,000 00 
vies ei tallti ‘Pandan SSSacm a eee 
on an m S$. nncncncnocee -< ’ ° 
Surp!l us and Pro + ¥ ? ewes $24,892 828,99 
F. EDWARDS, President J. A. LEWIS, Cashier Capital Stock.....- SD PN ERS ERIE. wr nee 2,000,000 00 
Surplus and Undivided Profits................... 2,391,196 07 
, _ Seeteieemta ean ae Bete 
ee ee aresd ter Wascnand Witheaat._.....os.- 
RESOURCES. : Bond Account......-.-.-------.....---.-------- 820,000 00 
re eee 30430 ce RS $24,892,828 99 
ted States Bonds at par--...----.----------~- ~ 79'171 800 00 F. 1  aee 7) ag — apy ont ree f | 
ds, Stocks, &C.-..--------~----------------- 4,600,490 29 A. A. CRANE Vice-President if 4 eae’ 
(8. - 20-22 -- o  o  - - - - =--- 52,109,437 33 GEO. F. ORDE, Vice-President 4tP tas) 
PS ee ee eR ae gee 1,500,000 00 KERCHAR Vice-President. 
$94,681,825 10 H. A. WILLOUGHBY, Cashier. 
681, N, Assistant Cashier 
LIABELITINS. ahi ites te LE , Assistant Cashier 
le ie 22o2222 coo |S BANK HAS DIRECT CONNECTIONS WITH EVERY 
> socccoesoucosococssoescese " - wae 544 ae TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 
Dentidtiadpdibasceaussaseiiansaceecniy ULE 
$04,681.95 10 SPECIAL ATTENTION GIVEN TO COLLECTIONS 

















THE 


NORTHWESTERN NATIONAL BANK 


MINNEAPOLIS 
ESTABLISHED 1872 


The Northwestern National Bank, with the most 
extensive list of correspondents of any Bank 
northwest of Chicago, is in excellent position to 
handle any business which may be entrusted to it. 


CAPITAL & SURPLUS $5,000,000 00 


Send us your Northwestern Collections 


























Minneapolis, Minn. 
ORPORATIONS issuing bonds are invited to 


mea mas ovr cas mre” The Security National Bank 


capacity assuring the greatest efficiency. 





The active and inactive accounts of financial and 
commercial institutions are also received by this Statement at Close of Business March 7 1911. 
ank RESOURCES. 
: rr ee ew eeoseneeen $12,463,574 30 
Rien le pS II eGR 6,189 44 
Bends, stocks and securities.............---.---- 500,247110 
OFFICERS, United States bonds to secure circulation.....-~--- 450,000.00 
Cash on hand and due from banks-...-.-.-.-.--.--.---- 8,125,258 26 
LUCIUS TETER, President. 
EDWARD P. BAILEY, Vice-President. $21,545,269}10 
JOHN A. McCORMIOKE, Vice-President LIABILITIES. Rp sien 
HOUSTON JONES, Cashier. I $1,000, 0 
WM. M. RICHARDS, Ass’t Cashier. Surplus and undivided profits............---.---- 1,866,296 0 
LEVERETT THOMPSON, Secretary. apna a \ ews NS EES RR ee s00.000 =? 
anage OSOPrVOG TOF TAXOS «- ccccce eee cece ceceseeeceessese 9 
eee ae — atlas bent’ mates cutetenditd. ....ccocsconcens 441.700 00 
ee ne emecccdaatddsadan 18,125,797 45 





CHICAGO SAVINGS | cottons oa ts ste tortrsttandet ante moet 
BANK AND TRUST CO ACOOUTS. 0 2709 64D BAIRERRS ROCRFYE OH 


CHICAGO, ILL. OFFICERS. 


F. A. CHAMBERLAIN, President. PERRY HARRISON, Vice-Prest. 

FENDALL G.WINSTON, Vice-Prest. FRED. SPAFFORD, Asst. Comneee 

E. F. MEARKLE, Vice-Prest. GEO. LAWTHER, een er. 

|. 9. S. POMEROY, Cashier. Ww. A. MECHAM, Asst. Cashier. 
STANLEY H. BEZOIER, Asst. Cashier. 








Seattle, Wasb. 


| National Bank of Commerce 








Statement ai Close of Business March7 1911. 
@ESO 
—- ee ameeememnnn $7, q36. zoe 13 
tate, county ane City warramtt$.....<cccceccccee 305,198 63 
er tcl gitad uae ctor bende... 430'Si8 45 
vernment, railroad and other bonds.- --.-- 
alted at Sita og Government bonds...-..-..--..------ 1,143,561 87 
EE NE eS nS pe $2,494,776 63 
Ia ban “yault. i SOME COS NRE TRE 1'897,234 73 
nie States Treasury.--.-.-.-.-. 11, 752 50 4,403,763 86 
LIABILITIES. $14,118,209 16 
Dh jUhiimiamiinhiibennenannnaeeneenoonndsebiiiits $1,000,000 00 
tt 2? Pind canna nabaneconeenesasnese 1,086,742 94 
Acceptances ander ‘“ietters i? Gh. cacnnemananads 6,466 
r — eid oemeneeieeaeicuihinmnenhehwbeeteeke 235,000 00 
ns $8.610,050 55 
a tin ow, cine am dinbaancate 2.279.280 26 
, DED enancetsshiiidawébes 890.669 01 11,779,999 82 
$14,118,209 16 
OFFICERS. 
M. F. BACKUS, President. J. A. SWALWELL, Cashier. 


R. R. SPENCER, 1st Vice-Prest. O. A. SPENCER, Asst. Cashier. 
RALPH S. STACY, 2d Vice-Prest. §R.S. WALKER, Asst. Cashier. 
H OC. HENRY, Chairman Board of Directors. 

SEND US YOUR COLLECTIONS ON THE NORTH- 

WESTERN STATES AND BRITISH COLUMBIA. 





THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 


Statement of Condition March7 1911. 


ASSETS. 


I omnes $6,073,705 76 


United States Bonds at Par_.........-...-..-.---. 1,054,100 00 
Municipal and Railway Bonds-............-...---- 1,193,495 49 
a. i eeaaeaceseouce 125,000 00 


i ccc ecnensenenboceseoone 5,232,264 52 


$13,678,565 77 





LIABILITIES. 
PE hidttasdbecnsmncncessddmipoecdntingecs cece $1,000,000 00 
i titthitancdcessecansedkenesnenbacens accuse 500,000 00 
Undivided Di nnarsasedideachbidbeiiniitncnkbidhl. 355,399 37 
oN ie ecilietd bil matin eninens 800,000 00 
Pt iiinenetthwennenescccdebboabbdebabacsdion 11,023,166 40 





$13,678,565 77 


". Unexcelled facilities for the prompt and economical 
handling of all business in Oregon, Washington, Idaho, 
British Columbia and Montana. 


CORRESPONDENCE 
J. C. AINSWORTH, President. 


INVITED 
R. W. SCHMEER, Cashier. 
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THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON 
NATIONAL BANK 


SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 





Report of Condition at Close of Business March 7 1911. 


RESOURCES. 
De ee ne cddenamidacsadkma 
Bonds and other securities. ...........----------- 
a cemeeenmeiin 


$4,804,392 70 
1,226,147 77 
107,136 41 








ER I IT ee PR Te ns 2,777,079 13 
Ce eleuieibuen 2,419,718 03 
Redemption Fund U. S. Treasurer__-...-.-------- 2,500 00 

11,336,974 04 

LIABILITIES. ae 

nS na es ae $1,200,000 00 
I i Ek 240,000 00 
LETTE NEE ES Tile 13,104 62 
IY SR. © ss asi wesweidlie Cebuavetbbe 50,000 00 
EE GRO hvac écacaccddésdcdédeteeden 9,833,869 42 
$11,336,974 04 





OFFICERS 
N. H. LATIMER, President 
R. H. DENNY, Vice-President J.C. NORMAN, Asst. Cashier 
W. H. PARSONS, Vice-President H. L. MERRITT, Asst. Cashier 
M. W. PETERSON, Cashier C, E. BURNSIDE, Asst. Cashier 
J. W. SPANGLER, Mgr. Credit Dept. 





THE 


First National Bank 


of San Francisco Cal. 


Organized 1870. 


$3,000,000 
1,638,000 
18,000,000 


Umited States Depositary 


Capital 
Surplus and Profits 
Resources - - 








OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
J. K. MOFFITT, Cashier. J. H. SKINNER. Asst. Cashier. 
C. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY. Asst. Cash 





Accounts Invited from Banks, Corporations 
and Individuals. 








First Federal Trust Company 
JOSEPH G. HOOPER, Manager. 
OCAPITAL, - - - - $1,500,000 00 


Owned by the shareholders of the First National Bank” and’ governed 
by the same board of directors. 





McCORNICK & CO.. 


ESTABLISHED i873 


BANKERS. 
SALT LAKE CITY, UTAH 


BGOO0O0,000 
100,000 
Branch EUREKA, UTAH 
Affiliated Banks 


Utah National Bank Utah Say. & Trust Co. 


Capital, $200,000 Capital, $250,000 


Twin Falls Bank and Trust Co. 


Capital $100,000 


Capital, 
Surplus, - 


Unexcelled facilities for handling Collections 
throughout the Rocky Mountain Kegion 





CORRESPONDENCE INVITED 





Salt Dake City, Utab. 


Walker Brothers Bankers. 


SALT LAKE CITY, UTAH 
THE OLDEST BANK IN UTAH 


Statement at Close of Business March 16 1911. 
RESOURCES. 








Loans, discounts and overdrafts_......-....-.--.-..-. $1,972,696 98 
Stocks and other securities. -----_--...----------- 60,175 05 
i oe Pc naseSGebeeredersecececsceosoes: 10,200 00 
Pureiture, Es eee 7,500 00 
a 25.000 00 


RR. first mortgage and other bonds- - sgi0, ,900 00 

















Seeee WD Ws be ccc dso cscocadence 4,221 23 

ae. o's hiditidhs © nie 36d Ge Om 252, ‘013 04 
Com Dane 947,134 27 
TE seme ndse 600466 6068 e06605 68 bon eedune $3,022,706 30 
LEABILITIE?- eats ee ea TY ae eee asd SPD Sie ee ee $250,000 00 

Surplus fund......---..------------- 2c eeee eee 5,000 

SIM MUEEOE BOOTED coccccenes coccccceccesece 37,801 98 
Letters of credit....--.----.-------------- 11,550 00 

Time gor Giticates of deposit....-..--. pest. a75 $8 
Cee Warmers soi trzeer conse s° oF 2,598,354 32 
Total . << oc conn ow occ nce cc cece eccescescs $3,022,706 30 


SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN REGION. 


M H. WALKER, President. L. H. FARNSWORTH, Vioce-Presidea 
E. O. HOWARD, Cashier, W E. LAKE, Assistant Cashier. 


JOHN H. WALKER, (Assigtant Cashier. 
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Tacoma, Wasb. 


TRUST COMPANY 


BANK 
OF TACOMA 


FIDEL 


| OLDEST TRUST COMPANY 
IN THE STATE OF WASHINGTON 








Statement at Close of Business March7 1911. 





RESOURCES 
Loans and discounts. .......------------.~.....-.- $2,182,157 38 
U. S. Bonds and Stocks........-~--.--------.---..- 263,067 23 
Bank building--~-.-.-.------.--------------------- 600,000 00 
Cash on hand and in banks----.....---.-.-........ 1,171,204 11 
$4,216,428 72 
LIABILITIES 
Capital paid in---...-----------------------.-.-- $500,000 00 
Undivided profits, net-.--..----..---------.---.. 437,568 46 
Deposits. -----~..-.-----------------2----------e 3,278,860 26 





$4,216 428 72 

















Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANQELES 








LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISOO 





Statement at Close of Business March 7 1911. 
RESOURCES. 
Loans and discounts. .................-.....-.-. $12,013,309 92 
Bonds, securities, &c................---....----- 2,522,325 00 
Cash and sight exchange......................-- 6,694,658 61 
Redemption Fund.............................-- 62,500 00 





$21,292,793 53 

















Bank and Trust Company business on all mace > 1 - “anu i 
parts of Washington and Oregon handled Surplus and undivided profits.........----------. 2,306,600 17 
promptly, accurately and economically. NS OES CE IE Ne Ue SIT en 1,150,000 00 
PE acabbcccsesccoceccwecnscceccecensceous 16,326,453 36 
OFFICERS Reserved for taxes........----......-..........- 9,740 00 
INO. 8S. BAKER, Prest. ARTHUR G. PRICHARD, Cashier 
3.0. AINSWORTH, Vice-Prest. G. E. DIXON, Asst. Cashier. $21,292,793 53 
P.C KAUFFMAN, 2d Vice-Prest. 
@Milwaukee, Wiis, 
UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS MARCH 7 1911. 
RESOUROES. LIABILITIES. 
CA indndnatiae cdobcencecccesaseseueadseocooeosbccce SRR Bee eee Oe st CREO, duck caddddsisvdcdcdcucdbes Sodmmteeiesiinccks $2,000,000 00 
DS, B.S ncebtdingeddséocwcsoncncesccececescecccan RACE Oe 0 EE btitetnwtieenddhheccdedemancsbasesasoonseue 500,000 00 
INVESTMENT SECURITIES----.-.-.--..-..----...---.- 961,823 57 | UNDIVIDED PROPFITS-.-.-.--.-.-.---.......---.-.----_- 432,349 52 
ls SE bbe dbadhcencecomesanacesseascesesecese 52,433 62 | SPECIAL GUARANTY FUND..-.-..---.---.------------ 111,948 00 
CASH AND DUE FROM BANKS..-.-.--.-.--------------- 6,651,621 56 | DISCOUNTS COLLECTED BUT NOT EARNED...-.--.---. 92,622 32 
RESERVE FOR ACCRUED INTEREST.--.-.....--...---- 36,722 00 
es Ct Ci hncccadeadommadekpetsitmenoncnee 14,954 66 
DT stn adn dbdsabedbaboodsdbéedendnocenesen 1,530,000 00 
DEED neccudncdedadoctedadbuatedateccébbdcccccech 19,384,347 54 
SRE TER, ee aes MN PLM EN RENE Cer Mees $24,102,944 04 i ndddetdunawedenstdeebouneocesceconaesessees $24,102,944 04 
OFFICERS 
FRED. VOGEL Jr.. President 
WM. BIGELOW, Vice-President OSCAR KASTEN, Assistant Cashier 
FRED. T. GOLL, Vice-President AUGUST W. BOGK, Assistant Cashier 
HENRY KLOES, Cashier EDGAR J. HUGHES, Assistant Cashier 
W. C. HAAS, Manager Foreign and Saving Department 
DIRECTORS 
WwW Al d bert Cam Howard Green George P. Mayer Chas. F. Pfister 
Se <wriaan f(hatri, ferA, enti memes 
a os - . s 7 8 
We Bisdou ” D.C. Green Stuart H. Markham Ludington Patton Edward A. Uhrig 








Fred. Vogel Jr. 





——_ --— 


a 








BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL STREET ° 


NEW YORE 



















F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly «n hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 


Railroad Securities and solicit correspondence on this subject. 








Ee 


TELEPHONES CABLE ADDRESS 
2794, 2795, 2796 BROAD. FARBRANG NEW YORK 
LIEBER AND HARTFIELD’S WALL STREET CODES 
PHILADELPHIA BALTIMORE HARTFORD, CONN 
Land Title Building 614 American Building 39 Pearl Street 





The Farmers’ Loan & ‘Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
LONDON: BRANCH, 475 FIFTH AVENUE, 


15 Oockspur Street, 8. W., NEW YORK. PARIS: 
28 Bishopsgate 41 Boulevard Haussmaaa 


The Oompany is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 


Will act as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 

Manages Real Estate and lends money on Bond and Mortgage. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances 

Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agents for States, Counties and Cities. 
























Foreign Exchange, Cable Transfers. 
Letters of Credit Pavable Throughout the World. 


EDWIN 8S. MARSTON, President. CORNELIUS R. AGNEW, Vice-President. 


SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 
WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary. 



















BOARD OF DIRECTORS. 












HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN 8S. PALMER, 
WM. WALDORF ASTOR, D. H. KING Jr., ROBERT C. BOYD, 
OGDEN MILLS, PERCY A. ROCKEFELLER, JOHN J. RIKER, 
FRANKLIN D. LOCKE, WILLIAM ROWLAND, HENRY HENTZ, 

J. WILLIAM CLARK, EDWARD R. BACON; H. V. R. KENNEDY, 
GEORGE F. BAKER, A. V. HEELY, F. A. VANDERLIP, 

A. G. AGNEW, ARCHIBALD D. RUSSELL, JAMES A. STILLMAN, 


SAMUEL SLOAN, _1 2 JOHN W. STERLING, _ EDWIN 8S. MARSTON, ; 


‘ht GS 
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Farmers’ Loan & Trust Co... .- 
Fourth National Bank_.._...-- 


Gallatin National Bank. _...--. 2 
Hanover National Bank..... .-. 2 
Seaboard National Bank... -- 2 


NORFOLK, VA. 


Corn Exchange National Bank. 10 he 

Harris Trust & : avi ngs Bank Norfolk National Bank... .--. 5 
e back cover 

Federal Bank Note Co...-..--. 10 OMAHA, NEB. 

First Nat. Bank of Chicago --.--- 11 | Omaha National Bank....-.-.. 13 
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CINCINNATI, OHIO. 


Fifth-Third National Bank_..-- 
CLEVELAND, OHIO. 


DENVER, COL. 
First National Bank.._...-..-- 9 
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FORT WORTH, TEXAS. 
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REVIEW OF APRIL. 

April was not marked by large events. The de- 
cisions of the United States Supreme Court in the 
cases involving construction of the Anti-Trust Law 
were rather more anxiously looked for than in previous 
months, since it was felt that the time for their an- 
nouncement must be nigh; but the month closed with 
the public just as much in the dark in that respect 
as before. In other words, no intimation came as to 
the date when these decisions would be promulgated 
nor as to their probable tenor. 

In the meantime, Congress convened in extra session, 
in response to the President’s proclamation of the 
previous month, and the majority party in the House 
of Representatives laid down a program of legislation 
which was to govern during the session. This program 
included, among other things, the passage of the 
Canadian reciprocity agreement and bills for general 
tariff legislation; the submission of a Constitutional 
Amendment for the election of United States Senators 
by a direct vote of the people; legislation requiring the 
publicity of campaign contributions before and after 
Congressional elections, and the passage of resolutions 
providing for the investigation of the various executive 
departments. The Canadian reciprocity bill went | 
through the House April 21 by a vote of 264 to 89. 
The resolution proposing a Constitutional Amendment 
for the election of U. S. Senators by direct popular 
vote was adopted in the House on April 13 by 296 to 
16; and the resolution calling for an investigation of all 
the executive departments of the Federal Government 
was adopted April 20. The bill amending the Act of 
June 25 1910 with reference to campai2n contributions 
passed the House April 14. Debate wasalso begun ona 
Farmers’ Free List bill—an omnibus measure providing 
for the removal of duties on a long list of articles in 
which farmers are supposed to be peculiarly interested. 

Nothing happened to stimulate trade activity, and, 
indeed, a distinctive feature of the month was the 
further indication of dulness and trade reaction. The 
iron and steel industry, particularly, gave renewed 
evidence of depression. It was reported after the 
close of the month that the new orders of the United 
States Steel Corporation during April had averaged 
only about 25,000 tons a day, against 35,000 tons a 
day during March, 40,775 tons a day during February 
and 35,000 tons during January. In a formal state- 
ment made by Chairman Gary April 17 it was stated 
that the railroads usually buy about 30% to 33 1-3% 
of the Steel Corporation’s products, but were now 
buying only about 7@8%, owing to the curtailment 





policy being practiced by the roads. The latter part of 
the month a reduction of 50c. a ton from the 1910 price of 
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iron ore was made by one of the ore-producing concerns, 
and was followed by the other producers. The Steel 
Corporation’s statement for the March quarter was 
given out after the close of business April 25 and 
showed the dividend on Steel common in this quarter 
to have been fully earned, notwithstanding the unsat- 
isfactory condition of the iron and steel trade; but net 
earnings for the three months aggregated only $23,- 
519,203, against $37,616 ,876 in the same three months 
of 1910, and it was not found possible to make any 
appropriation out of earnings for new construction and 
additional property, as had been done in other periods. 

That the reaction in trade.also extended to other 
departments of business activity was evident from the 
fact that the directors of the H. B. Claflin Co. reduced 
the quarterly dividend on the $3,829,100 of common 
stock from 2% to 14%. It should also be noted that 
on April 7 the George W. Jackson Co. “of Chicago, 
one of the largest contracting and engineering con- 
cerns in the country,turned over its affairs to a com- 
mittee repre-senting the unsecured creditors. 

A further decline in the price of rubber was perhaps 
not unwelcome, seeing on what an inflated basis values 
had been twelve months before, leading then to a wild 
speculation in rubber shares. In May 1910 fine Para 
rubber sold at $3 per pound. By January 1911 the 
same grade had dropped to below $1 80 per pound. 
The latter part of April 1911 the price broke to $1 12, 
though a slight recovery occurred before the close of 
the month. The slump was attributed in the trade 
to the curtailment of the demand for rubber on the 
part of American manufacturers, to the use of lower 
grades and of substitutes for rubber, and to increased 
Ceylon production. 

An event of considerable moment in the railroad and 
financial world was the decision of Judge Sanborn in 
the United States Circuit Court at St. Paul, Minn., 
confirming the findings announced last September by 
the Master in Chancery, Judge C. E. Otis, who had 
held invalid the new passenger freight rates prescribed 
by the Minnesota authorities. These rates, 
according to the conclusions of Judge Sanborn, pro- 
hibit a fair return upon the value of the lines in 
Minnesota, take the properties of the companies 
without just compensation, violate the Fourteenth 
Amendment to the Constitution, and also violate the 
Commerce Clause of the Constitution, inasmuch as 
the natural effect of the rate schedules which the State 
‘sought to impose is to burden inter-State commerce, 
and to attempt to regulate the latter is, of course, 
outside the province of a State. It was also held, 
incidentally, that a net income of 7% per annum 
upon the value of railroad property used in the State 
is not more than the fair return to which the railroads 
are entitled under the Fourteenth Amendment. 

Another important decision during the month 
which attracted wide attention was by the United 
States Supreme Court, and applied the principles of 
the common law to a case of restraint of trade. This 
decision deals a blow at attempts to regulate prices 
of goods or commodities after the producer has 
parted with them. The case was that of the Doctor 
Miles Medical Co. against the John D. Park & Sons 
Co. The Miles Co. is a manufacturer of proprietary 
medicines under trademarks. It requires wholesale 
dealers to sign a contract with it to sell the Miles Co. 
goods at certain fixed prices. For this purpose the 
wholesale dealers are termed consignees of the Miles 
Co. and the contract requires that the goods shall be 
sold only to such retailers as will agree to sell the 
goods at the full prices marked on the packages. The 
John D. Park & Sons Co., who are wholesale druggists 
at Louisville, Ky., refused to be bound by this arrange- 
ment. The Medical Co. thereupon filed a bill in 
equity to prevent the drug concern from selling the 
goods at cut prices in violation of the selling contract 
with the agents. The lower Courts held that equity 
powers could not be invoked, as the contracts were 
illegal. The United States Supreme Court took the 
The purport of the decision appears to be 


seme view. 














that while the manufacturer is left perfectly free to 
fix the price in the first instance and has the right to 
refuse to sell to anyone not satisfied with the price 
named, he cannot go further and say at what figure 
those who buy from him shall dispose of the articles 
after he himself has parted with title to them. 

There was a renewed sharp rise in the price of cotton 
and the quotation for middling upland cotton in this 
market advanced a full cent per lb.—from 14.40 cts. 
Mch. 31 to 15.45 cts. Apr. 29, closing at the highest 
figure. Grain prices, after a decline at the beginning of 
the month, also made sharp recovery, notwithstanding 
that the conditions regarding the coming crop in this 
country were nearly all highly favorable. July wheat 
at Chicago, which had closed at 8634 cents March 31, 
got down to 845% cents April 7, advanced to 884 cents 
April 22 and closed at 88 cents April 29. July corn 
at Chicago, after having closed at 491% cents March 31, 
touched 4834 cents April 3, advanced to 52% cents 
April 24 and closed at 52% cents. July oats at 
Chicago advanced from 304% cents April 1 to 32% 
cents April 15, and closed at 3134 cents. 

As the result of the constant accumulation of money 
at New York and other centres, and the limited trade 
inquiry for funds owing to the reaction in general 
business, there was a marked resumption of the buying 
of standard bonds and short-term notes by financial 
institutions. Some large new issues of both notes and 
bonds were announced, and were quickly absorbed. 
Besides the offerings of blocks of railroad securities 
by leading underwriters, the daily transactions in 
bonds on the Stock Exchange also increased. An 
additional indication of the revival in the demand for 
bonds was furnished by an advance in the quotations 
for New York City bonds. The 44s, which were 
bought out in January at 100.90, sold up during 
April to 1034. Considerable caution, however, in 
purchasing bonds generally was exercised by the 
banking community, both locally and throughout the 
country, a decided preference being shown for bonds 
enjoying a broad, active market. 

There was a further large addition to the surplus 
reserves of the New York Clearing-House banks and 
rates for money on time made a new low record. 


RATES FOR MONEY IN NEW YORK WEEKLY. 


Cal Loans— April 7. April 14. April 21. April 28. 
2-2 2-2% 2-2% 


Stock Exchange—Range for week.._.__.-- 2-2% 2-2% 
Average for week_.__-..- 2 5-16 16 2% 2 5-16 
Time Loans— 
I ae cee eo aes ane a 
RECS sae aE eee ope 24%4-2%% 2%-2% 2% 2%-2% 
cc icp oaciaewibadebessoctoudd 2%-3 2%-3 244-2% 2%-2% 
aaa a i acs chil icp id wi dics haul dn sein 3-34 3 2% 2%-3 
EN a a ne 3-314 3-34 2%-3 3 
a al ie ie en elt 3-314 3-314 3 3-3 4 
EY godt ake bun daedabadetdunen 3%-4 3%4-4 3%4-4 3%-4 
Commercial Paper— 
Double names—Choice 60 to 90 days..-.-.-.. 3%-3% 3%-3% 34%-3% 354%-3% 
Single names—Prime 4 to 6 months... ..-. 3%-3% 3%-3% 3%-3% 3%-3% 
Good 4 to 6 months....-.-.. 44-4% 1-4% 4-4\% 4-4% 


The tendency of foreign exchange rates was upward 
most of the month. The sharp upward turn at the 
beginning was caused in part by the fact that discount 
rates in London, contrary to expectations, were 
distinctly higher (owing mainly to the large ship- 
ments of bullion to the interior of Great Britain on 
account of the Easter holidays) and in part also by 
a covering movement by speculators who had sold 
short in March in the belief that sterling would rule 
lower in April, owing to the large European takings 
of new American loans and also the large merchandise 
exports from this country. About the middle of the 
month discounts in London became weak, and as 
this diminished the inducements to American bankers 
to maintain large balances on the other side, exchange 
evinced a declining tendency for a time. Speculation 
in exchange, however, continued very much in evidence, 
and rumor then had it that certain operators had gone 
long of cable transfers for which, now that the April 1 
and the April 15 settlements had both been made, 
there was no special market. Later, exchange mani- 


fested strength again, as the fortnightly settlements 
had imparted firmness to discounts in London and 
money proved dearer in Berlin, too. Another cir- 
cumstance was that the needs of tourists were unusually 
heavy, owing to the exodus caused by the coming 
Gross manipulation of 


coronation of King George. 
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the market continued, but speculators appeared to be ; fluctuations generally were without much significance. 
working at cross purposes. The close was at some | Canadian Pacific, however, made a new high record 
concession from the highest figures of the month. and the shares of the allied properties, namely the 
‘ 9) 
POSTED RATES—BANKERS’ STERLING BILLS. _| “Soo” road and the Wisconsin Central, also moved 
piney co Demana.'| apr. 60 Days.| Demang, | UPWard. About the middle of the month the market 
° . mand. ‘ ‘ ‘ + . 
asda addi Mit Bw alt en 3 ad SS ae. | developed more activity, but the course of prices 
| 14 ...|4 84% 4 87 1}27 ...}4 85 4 8716 : } : } , 
a bade eee ake 28 ---|485 4 87 % | Was irregular, some leading shares showing a decline 
g---484i¢ 48 ie ccilagayg 487130221] sunlane? ~=— | Of 2 to 4 points. Substantial recovery quickly ensued, 
B10 00 40: RN TE lien ses ser and the latter part of the month there was an evident 
7...|4843g 487 —|:20 ---|485 4.8734 |iHigh 485, 48736 | purpose to boost the market all around, in the absence 
9 22] Bun day 22 2--/485 | 48754 Last 4 85/4714 ~—~«| of the Supreme Court decisions adverse to the validity 
i l4edig | 487 34 2/485 4 8736 of large trade organizations. The congested con- 
B--Btis 46 38. ten. dition of the money market, and the inability to 
ee nome =; nenmeeneene ne ae Te ta a Ss . re ive rates. was 
ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. employ loanable — ad nis ohare 2 ro f th 
sins Bankers’ Bills ——Commerctal Bilis favorable to that end. e growing strength of the 
n ocuments . lite at « : ag 
60-Day. Sight. Transfers. Banks. for Paymen. | DONd market also facilitated efforts at a rise In shares. 
April 1....4 8405-4 8415 4 8610-8615 4 86408645 483 -83%{ 4 8354-4 83% | Canadian Pacific continued active and strong and 
3----4 $4 -48415 4 9610-8690 4 8650-9685 4 824-8316 4 8394-4 84 General Electric, Great Northern, Northern Pacific, 
31.14 8405-4 S415 4 8615-8625 4 8645-8655 4 825-84 4 835-4 si | Reading and some other leading stocks were likewise 
...-.4 8410-4 - 34.4 84 . . : Tee ° ee 
71.74 8410-4 8420 4 8620-8630 4 8655-8665 4834-84 48315484 | Prominent in the upward reaction. Missour! Pacifie 
S....4 S41G-4 SERS 4 OE-ON SUNDAY, OY «48% 488% | throughout the month followed a course of its own, 
10... ..4 8410-4 8420 4 8625-8630 4 8655-8665 482%-83% 4833-484 | j 7 ; ‘ances t ha 
10----4 oto eee A BeseseSO AseeRSeCO 4e2%cone 40n05484 | influenced by the peculiar circumstances that had 
12__-_4 8405-4 8415 4 8630-8640 4 8660-8670 482%-83% 4834-484 | developed with reference to that property. 
13__._4 8405-4 8415 4 8635-8650 4 8665-8675 482%{-83% 4 8317-4 84 7 
14___.4 8410-4 8420 4 8640-8650 4 8665-8680 483 -83' 483%-4 84 VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 
1§_...4 8410-4 8420 4 8645-8655 yA yy ay 4 82%{-83%% 483 -483% Month of April— 1911 1910 1909 1908 
li wits ts a . ‘% ~ F : 4 a 
g : ‘ Stock sales— 
2: cece See, Soeeenees Teste eace = © S506-6 08 Number of shares. _ 5,369,350 14,089,639 19,055,618 _—_11,648,123 
18__..4 8420-4 8430 4 8650-8655 4 8685-8690 483 -83% 483%-4 844 if P ; 1 "67 ' "9 24° ’ 
ede 8420-4 8430 ‘ 8640-8650 4 8675-8685 4 83 14-83% ‘ 83 34-4 844 Mtns $1,279,487,675 $1,719,193,800 $1,024, 180,450 
20. ...4 8420- 3¢ 535-864: 3h. 32.4 84 
21-.-14 8430-4 8440 4 8645-8655 4 8675-8685 48334-84 4835-4845 | RR. & misc bonds $47,862,000 $46,404,500 $15,474,500 $69,902,000 
ee eS ree) | SSCS SE | eee: 7,550,500 4,785,500 —«-3,266,000 + —10, 168,000 
24__..4 8430-4 8440 4 8655-8660 4 8680-8685 48314-84 4 83%-484% , 
25.4 8425-4 8435 4 8650-8660 4 8680-8690 483 -84% 4 8314-4 8494 Fa illieg ea: 9 Mirae ta salen mmeara tee Cs cur 
a fC BUS SEUSS SHEE 162 SO Bit BH | ecetite— 
~~ . ” s Number of shares _ 32,804,011 69,629,093 62,318,912 54,021,979 
28_...4 8420-4 8435 4 8640-8650 4 8665-8680 4 8314-84 4 83%-4 84% "400, : r r 
29___.4 8420-4 8425 48645-8650 4 8670-8675 4 83 1%-84 4 8314-4 8414 jutetnamonc $6,295,181,450 $5,711,521,975 $4,641,496,875 
° ° ent bonds , , ’ ’ 
In the stock market, transactions during the first | state bonds... 43,774,000 21,874,200 —«-'15,372,600 42,951,000 
half of the month were the smallest in years and 


Total bond sales... $285,830,000 $278,054,200 $472,325,800 $2390,986,420 








totals for the Greater New York and those for the whole State. 


CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 


in deposits for all the separate companies in the different boroughs of this city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


We also add tables to indicate the changes 




































































LIABILITIES. 
Aug. 22 1907.| Dee. 31 1907.|Jan. 1 1909.|Sept. 141909.) Jan. 1 1910.| June 30 1910.| Jan. 2 1911 |Feb. 28 1911. 
$ $ $ $ $ $ $ $ 
EERE SSR LS Li aM a ae RN 68,661,600 66,276,560 68,450,000 69,400,000 71,400,000 74,181,000 73,431,000 72,731,000 
Surplus and profits, market value____} __. _-_- .-| 151,839,110) 169,647,107) 173,845,240' 178,979,744; 181,322,415! 184,025,130) 187,083,463 
Surplus and profits, book value_____- ERETE) cdcoctocoonh dacmeddeadl. . ace scue”. Goo tee cr oo ee eee Se aa es 
Unpaid divs. reserved for taxes,int.&c}; --...__-_- “sl esdathbénel esseshaeel «cel heeee” dae ee is ee 3,164,976 2,098 ,690 
Pref. deposits— Due State sav. banks. 37,467,239 28,340,454 39,116,569 38 530,614 40,759,951 43,629,822 43 827,892 45,291,734 
Due State sav. & loan associations. 414, 306, 776,421 556,498 600,479 689,440 758,969 558 ,626 
Trust deposits not payable within 
ee a St ERE: SS nee eng (a eg 21,180,942 29,233,840 38,059,940 49,199,191 25,598,439 28,207,549 
Due as exec’r, admin’r, guard., re- 
neve wages. committee, - 41,773,538 43,641,702 23,190,699 24,802,720 30,913,481 37,533,220 36,844,508 37,336,189 
eposits pref’ ecause secured by 
= tn Hole I SO SR 4,728,253 5,753,623 5,122,449 5,828,655 6,963,259 5,070,003 
Other deposits pref. because of 
pledge of part of trust co. assets_ 1,276,500 2,879,716 4,236,781 7,341,305 5,187,066 4,417,648 2,422,372 4,040,291 
Deposits otherwise preferred___--_- 1,098,788 2,770,685 2,569,357 4,969 837 7,356,349 2,554,737 2,832,612 1,612,749 
Deposits subject to check (not pref.).| 812,011,853) 555,397,056) 868,754,742! 937,006,859) 899,090,713) 938,796,986) 
Ctfs. of dep.,time & demand (not pref); 107,934,388 55,272,810 53,311,327 87,753,091 84,478,182} 63,142,496 })1,014,744,488/1,035,500,846 
Time deposits not payable within 30 
days, represented by ctfs. (not pref)| -.....-.--| ---------- } 40,470,643) 134,538,548) 106,493,123; 90,449,927 . 
Due trust companies._._......_.._.___._ 43,610,680 23,002,116|f 103,907,041| 115,902,676 84,038,005 87,637,767 84,389,877; 113,994,717 
Due banks and bankers____________ 42,077,022 20,667,605 
Total of all deposits___.._.__.____- 1,087,664,431| 732,278,460)1,182,242,775)|1,386,389,611|1,302,099,738 | 1,323,879 ,889|1,218,382,416/1,271,612,704 
ge) PS RA eens BRAN DRL IE: RES Pe aS 1,867,663 672,460 1,100,140 1,189,000 1,382,360 1,655,000 
Pref. liability as executor, &c___ ___ 2,987,034 SEGPGN cosuanshaedl . shbakeanal. abode. oo ee ee eee 
ee I Sear a a 27,708,303| 61,948,915] 55,367,899) 43,202,292 50,624,063 41,541,550) 35,067,726) 33,638,899 
EW ee ee 40 42 45 43 42| 41 42 45 
NE RE Ee hk Ve) _11,363,966,143/1,012,747,930/1,477,575,489/1,673,509,646 a OOS.008.757|3 088.335.0068 2.006,008.008 1,568 ,819,801 
RESOURCES. EE 
Aug. 22 1907.| Dec. 31 1907.| Jan. 1 1909. |Sept. 14 1909.) Jan. 1 1910. | June 30 1910.'Jan. 2 1911 led. 28 1911. 
$ $ $ $ 5 $ $ $ 
Bonds and mortgages_._..__.__._.___ 87,962,350} 80,759,054) 78,199,314) 83,152,739) 83,660,067) 86,053,200, 87,341,640; 83,678,722 
Stock and bond investments_____.__ EEO EEL Shvacdocael Sepenehenin  sAasene Geschkaeael Keb eadkae | epeqnececs| csececes - 
0 ES NR Rare aT Be ae ee recone 50,966,201 66,644,416, . 84,394,083 69,268,783 73,230,436; 67,369,082 78,590,552 
fo 7 ea heeget Falag rane psa 208,860,012) 292,497,347) 323,196,713) 296,958,325) 306,658,409! 303,382,679) 310,970,772 
Loaned on collaterals_.._....._.____ -| 627,514,698) 405,844,757) 584,006,564) 661,861,721) 696,601,870) 616,818,678) 547,767,677) 541,616,175 
Loans not secured by collateral._.._.| _...._.._._. 15,032,322 9,342,981 8,918,033 8,160,799 10,789 ,942 11,671,358 15,517,476 
re cee, Deepa Gas ETONEONG! SOB. IBE.TON cdcnccereel <oeecliueehl sdblebitcnl pike Gebsl pelkndhiessl Asanndbaal x2 re 
RY Se ee BO 54,051,230| 87,294,263) 115,761,835) 102,402,940) 131,026,745) 125,914,655) 146,060,762 
I 204,270 37,844 155,529 140,943 ,040 85,927 159,415 142,396 
| Seas Rainaeae hala cape cps eges 17,706,522 16,066,494 22,080,844 25,039,649 25,518,600 28,135,971 29,361,282 29,258,329 
Due from approved reserve deposi- 
tories, less offsets__............_. 95,144,026 89,175,391) 160,935,501| 129,011,800, 99,766,067) 122,628,380) 100,382,483; 128,162,805 
Due from trust co's, banks & bankers, 
not included in preceding item--__-_- 27,117,410 15,120,176 42,227,028 70,020,269 48 ,863,157 49,770,048 54,503,832 60,841,161 
RNB ae PAS aS. acetal ana aE ae 52,413,706 39,324,130 90,125,202) 127,759,056) 124,161,053) 127,321,645| 115,989,335) 114,107,750 
. S. legal tenders and bank notes... 6,893,690 8,506,218 13,668,318 18,605,592 18,167,454 18,435,393 16,990,981 17,863,387 
Bills and checks for next day’s ex- 
changes, and other cash items_____ 909 ,983 2,013,398 1,791,260 1,050,350 3,052,804 2,637,891 2,951,007 1,374,256 
Investments as executor, &c___._._- 2,987,034 904,843) ......--..| ~.-. te) ee eee ee ee ee eed eee == 
i 10,492,462 25,985,818 28,606,877 24,596,820 27,513,726 48 520.498 51,728,182 40,635,213 
ee 40 42 45 43 42 41 42 4 
REE COON, TOM 1,363,966,143|1,012,747,930/1,477,575,489]|1 ,673,509,646/1,604,203,727/1,622,1 io.<95/2,515,453 ,650/1,568,819,801 
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TRUST COMPANIES IN THE GREATER NEW YORE. 
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LIABILITIES. 
Aug. 22 1907.|Dec. 31 1907.|\Jan. 1 1909.|Sept. 14 1909.|.Jan. 1 1910.) June 30 1910.|Jan. 2 1911.|Feb. 28 1911, 
; $ $ $ $ $ $ $ 
ORR VRS ERE ey 60,636,600} 58,251,560) 60,425,000| 61,675,000) 63,675,000) 65,656,000) 64,156,000, 63,456,000 
us and profits, market value... - O:iiciidiaiueenn tsa 144,600,599} 160,168,172| 1635689,689 168,597,714; 171,619,585) 173,357,077; 176,179,673 
lus and profits, book value. -_--- SCC CEEEVEES! feeebecese! SCennnN adie: SHeeedbee  ckactndans!  cadeawesuccl Ussakenaenel oshmaneade es 
U ddivs. bP roti int. [Ul . ahbasbenent ebbensbehel “Gebhuaneenl -ahreememanl  <aeocotocage! «s0ocnncoce 2,897,534 1,980,489 
Depos its—Due State sav. banks 35,126,258 26,074,330 36,446,535 35,624,692 37,683,778 40,755,044 40,624,293 42,050,677 
Due State sav. and loan a ge 96,1 00,1 662,097 434,789 468,567 540,473 3,640 418,050 
eposits not payable within 
a da ane dnseedl deecadncel cdensucens 20,146,656; 28,200,691 36,871,355, 47,832,479) 24,336,543) 27,118,183 
ue as exec., admin., an, r 
celver, trustee, committee, eo... 38,079,532 40,296,845 21,392,534 22,974,213 29,009,253 35,500,245) 34,580,803 35,382,245 
Deposits preferred because secured 
y unmatured bonds of the State) ......----| --------.- 4,078,253 4,378,623 3,880,449 4,481,655 5,435,259 3,776,003 
Other deposits preferred because of 
pledge of part of trust co. assets_ 886,500 2,609,430 4,032,481 6,442,245 4, 934,470 3,942,018 1,805,166 3,298,493 
Deposits otherwise preferred... ~.- 6,616 2,388,755 2,472,794 4,944,837 345,074 2,554,737 2,811,605 1,548,512 
Due Ppositors 4 Se 688 604,953; 444,817,663) 748,020,445) 814,808,739 774. 061, 989 812,120,246 
. of dep. on time & dem. (not pf.)} 100,352,199 48, ,054, 808 66,761,475 81,136,510 78 596,283 57,114,917| 874,289,233; 892,579,021 
Time deposits not payable within 30 
days, represented by certificates, &c) -.....-...| -.-.---..- 40,284,595) 133,925,128) 105,681,485) 89,672,550 
Due trust companles_........-...-- 41,527,250, 22,234,360) 101,367,610) 112,647,019} 80,786,598| 84,424,117) 80,873,915) 110,788,958 
Due banks and bankers...........- 40,738,939 18,976,184 
Total of all deposits......... -----| 946,608,382) 605,652,530) 1,045,665,475) 1,245,517,486/1,159,319,311/ 1,178,938 ,481/1,065,380,457/1,116,960,142 
DEETOWES BOONGT. nwcoconcccocpecces| eaganernssl cosaqancers 1,454,975 672,460 980,140 844,000 1,372,360 1,525,000 
Preferred liability as executor, &c_.. 2,578,790 RISE SERINE RGR 5 GERD a oe Ore Se Oe Ree emanates 
Other llabilities.............--.-.-- 27,241,967; 59,789,589) 54,542,068) 41,867,332) 49,800,511; 40,472,987) 34,609,985) 32,487,466 
Grand total..................-.- 1,205,048,180) 869,045,543/1,322,255 690/1,513,421,967|1,442,372,676 4,457 .031,069)1,842.778,418 1,392,645,770 
RESOURCES. 
Aug. 22 1907.| Dec. 31 1907.|Jan. 1 1909.|)Sept. 14 1909.|\ Jan. 1 1910.'June 30 1910. Jan. 2 1911. Feb. 28 1911. 
$ $. $ $ $ 3 $ $ 
Bonds and mortgages_............- 75,682,997) 68,532,010) 65,379,871 69,203,287 68,871,110} 70,210,213; 70,434,543) 66,248,159 
k and bond investments.......- BESTT sntédesucenl -Sepeeawedel aiblesibladl  cascassabil easteannasel  <eetaaneen Be! REE 
Pe SOIT wcddndcdadewcceul ‘essacedous 43,471,463, 57,919,433 75,182,192 60,048,703) 63,897,999) 57,395,095 68,707,399 
tT SOO Ket saccesaenceced, sepaceoecer 166,358,136) 243,085,376) 268,246,371) 245,695,838) 255,639,724 252,467,751 258,023,745 
Loaned on collaterais............-.- 582,826,452) 365,723,291, 546,816,033) 627,481,274) 660,489,153) 580,288,485) 509,483,028) 504,281,304 
Loans, not secured by collateral_....| -......- . 9,772,982 5,765,637 6,347,894 5,203,728 7,200,362 7,940,524 11,817,055 
Other loans and bills purchased_-_-_ SOUP. < . as.ciliciieebccinaae “lucie ameameenatie 7 mr a a ee 
cc ti cunbendbhecbasl sebkehdiead 41,991,223; 71,885,130 98 046,079 82,131,718} 109,526,945) 102,533,889, 122,584,543 
DE ctcbeenketise cootdawdooda 165,652 121 954 141,410 6,285 95,738 74,487 ,067 132,129 
 £ EGE aee 14,950,841 13, 296. ,286 19,270,541 22,205,844 22,633,821 25,217,981 26,339,232 26,233,515 
Due from appr. res. depos., less offsets 83,582,056 78,992,219| 146,953,404) 116,699,223 89,495,686) 112,082,242 87,303,726) 112,467,986 
Due from trust cos., banks and bank- 
“ny not included In preceding items 23,698 ,302 12,523,082 39,295,396 66,901,581 44,720,953 46,588,510 50,483,718 58,219,978 
ae ii hl lan acl a cacememian lit ares tne 49,179,020; 35,844,818) 87,261,025) 124,903,213) 121,362,596) 124,545,781 ats ,069,471| 111,054,150 
S. legal-tenders and bank notes__-_- §,095,751 5,327,384 10,241,562 13,939,537 13,666,256 13,509,308 2,103,225 12,966,650 
Bills and checks for the next day’s 
exchange and other cash items_-_-- 604,977 1,027,537 824,280 724,274 1,455,318 1,320,627 1,491,362 583,722 
Investments held as executor, &c_-.- 2,578,790 i el TR EN ERO EER BEST Sea Se Me maa s TE mene Cpe 
SP EEE Sibdsoodddncesnhaweodcos 10,212,483 25,311,893 27,4 6,592 23,414,913 26,502,058 47,427,389 50,576,782 39,382,435 
EE SI os itiat ids waste edbiiinere wie 1,205,048,180| 869,045,543/1,322,255,690/1,513,421,967|1,442,372,676 1,457,531,053 1,341,773,413 1,392,645,770 














AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 















































er pe Loss 
BOROUGH OF 
MAN HATTAN—|Aug. 22 1907.|Dec. 31 1907.|\Jan. 1 1909.|Sept. 14 1909.| Jan. 1 1910.| June 30 1910.| Jan. 2 1911. Feb. 28 1911. Aug. “oD 1907. 
$ $ $ $ $ $ $ $ | 
i a a a alr 8 965,745 8,103,748 12,245,219 14,524,970 13,895,039 14,561,257 14,774,859 17,3541, 131 +8,375,386 
on oie tinh 23 (861, 606 20,240,194 39,021,765 44,689,107 46,602,542 68 ,408 ,353 62,013 877) 76, 074,236 + 52,212,630 
aia 3, 932, 749 2,340,822 3,309,969 3,751,573 4,281,437 4,318,098 4,607,336) 4 (395,292, + 462,543 
SET ° 23,242 6,528,511 11,636,804 13, 752, 036 12,665,754 9,093,039 8,355,940\e*________- —7,923,242 
a le tis ce cei 42,137,580 33,961,798 85,749,341 86,708,959 91,394,728 69,301,070 67,843, 148) 66,806,212, +24,668,632 
es ik 6,774,339 4,700,103 11,029,855 13,310,565 12,145,661 13,136,115 13,800,562) 16,291,508 +9,517,169 
Commercial__.......- 3,876,981 2,948 ,586 4,626,215 843,549 5,308,155 5,426,817 4,473 :784| 4,861,444 +984,463 
Commonw’' Ith (defunct) 516 476 476 476 476 ,576 564 476 —40 
SIs: on ac:siibinses dntnte me 8,898 ,940 6,304,846 13,058 ,062 19,766,881 16,857,406 17,681,681 20,040,241, 18,716,454 +9,817,494 
I 17, ,381, 123 9,.715,776| 22,490,318 a47,440,668; a49,930,289| @43,276,039) a35,044,790 a@35,396,890 +1,782,138 
owling Green a___- 16,233, 629 11,209,036; 14,637,467 
Farmers’ Loan & Trust 81,702,513 58,497,300; 122,389,387) 143,699,387) 115,793,639) 126,669,224) 116,368,590) 123,020,311; +41,317,798 
SIT diy ap .Gaanidich tle teil ,02 ,403 3,016,254 5,177,550 672,107 6,602,632 6,762,977 7,008 343 6,923,083 +3,894,680 
Fulton’. Sereseseneeeos 7,423,429 6,047,183 7,613,282 8,745,838 7,871,433 7,457,389 7,723,527 7,647,054 + 223,625 
ee Cu nccemeces 41,996,504 28,161,52 69,031,398 89,084,701 77,832,184 } 
Fifth Avenue Ci tdion 17,532,796 10,413,911 14,882,682 16,808 ,558 17,636,478) -c154,817,622; c124,815,857| c133,729,746| +33,689,618 
I 40,510,828 22,166,365 36,365,370 41,780,307 33,863,400) J 
I 4,185,255 3,315,280 4,126,034 3,921,279 4,677,865 3,553,939 3,638,994) © 3,226,232 —959,023 
a oa an os at 2,066,175 1,172,075 2,243,241 3,595,065 3,447,494 3,437,437 3,416,134 3,526,985, +1,460,810 
Knickerbocker ___.. - 62,114,992 ° 34,614,439 34,883,901 35,267,275 35,263,703 32,467,648 32,007,280; —30,107,712 
. Lawyers’ Title Ins. & T 8,524 049 5,511,071 11,936,708 15,442,156 12,495,502 13,410,283 13,452,914 13,759,082 +5,235,033 
IS a sg chal tk di debe bic ded 22,400.958 6,483,066 9,233,676 10,942,091 12,492,637 11,228,335 11,141,401 10,600,079) —11,800,879 
Madison d.......-.-- 8,101,350 5,623,758 7,541,352 8,599,384 7.453.215 6,481,354| 46,540,091; 43,428,277; —4,673,073 
Manhattan ........-.- 10,975,957 9,327,741 20,240,520) 18,633,713 26,904,439 18,413,733| 19,051,288; 20,968,017) +9,992,060 
Mercantile .........- $5,119,131) 23,277,232) 49,434,429) 64,529,766)  56,109,550| 55,607,715) 48,382,224) 52,193,691) +17,074,560 
Metropolitan... _- 23,747,751 15,764,837 21,147,691 27,101,096 26,817,064 25,433,955 24,971,982 26,148,885 +2,401,134 
Mutual Alliance... ._- 5,763,501 3,651,793 7.371,744 9,546,340 12,716,417 8,221,800 8,493,763 8,251,250 +2,487,749 
New York Life Ins. &T 33,782,456, 24,680,912 35,476,878) 40,776,675) 37,795,781 40,125,372) 35,550,811 39,652,541} +5,870,085 
tt Piiciavessuse< 33,517,360] 27,862,835 42,593,538; 73,549,499| 51,486,440) 50,070,081) 41,313,028, 48,310,297) + 14,792,937 
i cosadebumdeene 1,569,287 909,024 1,023,152 1,280,170 1,836,544 1,750,715 1,762,388 1,722,572 + 153,285 
| eee eran 12,884,258 7,691,641 15,534,457 18,242,248 16,715,732 15,371,194 16,583,839 16,188,042; +3,303,784 
Title Guar. & Trust__-. 28,495,980 21,574,526 22,051,658 27,683,102 26,355,280 24,979,031 24,224,805 26,573,630; —1,922,350 
Trust Co. of America-_- 64,124,995 20,705,636 26,893,245 27,252,881 29,074,839 31,011,177 26,881,367 27,256,100, —36,868,895 
a 48,231,644 44,169,764 55,324,808 66,045,033 61,485,010 62,847,335 53,527,947 50,554,687 +2,323,043 
United es mae &T.| 30,982,562) 20,096,258) 27,313,836) 42,829,119|  41,002,035| 47,667,075) 43,415,252! 44,161,470) +13,178,908 
United States..._.._- 59,394,159 47,302,953 71,353,611 76,001,586 69,111,176 64,075,039 58,735,106) 63,126,761 +3,732 ,602 
testes eiduce qlskeeata 9,798,340 7,415,009 10,068,724 10,225,499 10,162,558 10,464,985 10,306,003! 10,442 ,664 + 664,324 
ES iinind damien dai 11,162,536 7,773,031 8,589,889 7,512,059 8,866,152 7,137,862 6,844,238 | 5,003,351; —6,159,185 
BOs cnsaussicsece 849,123,619} 538,664,879) 957,378,793/1,143,172,444|1,064,954,258|1,077,464,377| 977,572,641 1,018,305,710| +169,182,091 





* Not reporting on account of suspension, and not included in t tal. 
6 Title changed from Itallan-American Trust Co. Nov. 1909. F 
d On Jan. 9 1911 arrangements were made 


a The Bowling Green was consolidated with Kquitable Trust Co 
c Fifth Avenue and Morton were consolidated with Guaranty Trust Co. 
to take over the Madison Trust Co. by Equitable Trust Co. 


March 


31 1909. 
Jan. 27 1910, 


















































e Banking Department closed the Carnegie 
Trust and assumed charge Jan. 7 1911. , . 4 
Gain or Los 
BOROUGH OF since 
BROOKLYN—|Aug. 22 1907.\Dec. 31 1907.\Jan. 1 1909. Sept. 14 1909.| Jan. 1 1910.| June 30 1910.) Jan. 21911. ‘Feb. 28 1911.)Aug. 22 1907. 
$ $ 3 $ $ $ $ $ 5 
a 15,363,635 11,628,311 17,034,798 18,940,663 16,545,897 19,180,243 18,071,271 19,158,629| +38,794,994 
EE oon dais os twas tna tne Od 1,592,398 1,035,792 1,207,065 1,792,961 1,538,642 1,476,019 1,439,877 1,359,165 —233,233 
I iia a 3,104,410 2,541,372 3,447,861 4,254,194 4,017,215 4,326,003 3,875,130 3,954,105 + 849,695 
RE NR HE 10,929,960 7,579,036 10,191,448 12,617,799 11,832,235 12,079,278 12,103,762 13,279,832; +2,3849,872 
RSP a 6,734,731 5,490,952 6,454,860 7,737,541 6,732,835 6,970,603 7,321,308 6,954,674 +219,943 
ail tcp ip ite wen 2,636,974 1,638,373 1.739.273 2,152,532: 2,107,011 2,230,497 2,452,328 2,384,322 —252 ,652 
Kings County_._._--. 12,346,32 10, 120,685; 13,846,430) 15,084,194 15,065,023) 16,165,517) 15,256,377) 15,410,831) +3,064,509 
ayette £......-... Sane Bo ap RRS aes ope ts BBR 4m 6 ees FRA ROT @ Wi bie —4,344,881 
Long Island Loan & Tr. 7.055.768 6,489,355 8,181,236 9,948,324 "9,008,883 9,392,439 8,841,610 8,626,307' +1,570,939 
i a be ls Dis es bs 8,290,228 5,329,614 6,088,506 6,279,495 6,374,010 5,955,159 5,660,371 5,779,261| —2,510,967 
at ae an 14,946,702 13,651,462 17,064,592 19,413,170 17,820,688 20,338,472 19,229,883 20,158,714; +5,212,012 
Williamsburgh a__.._- 8,206,663 ot OE 1,666,424 2,223,433 1,750,798 1,376,535 SES UeT kd cockkésocud —8 ,206,663 
PN west dy alti 95,552,272 65,504,952 86,922,493) 100,444,3 793,237 99,490,765 94,421,774 97,065,840, +1,513,568 
BORO. OF QUEENS— | | 
Queens County... _-- 1,934,491 1,482,818 1,364,318 rack abi 1,983,462 1,742 ,066 1,588,685, +345,80. 


* Not reporting on account of suspension. 


z Formerly Jenkins Trust Co. 














a Williams: ug Trust Co. voted to dissolve its business In Jan. 1911. 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD. 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1911. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
list. All quotations in the column headed “Price about January 3 1911” were made on that date, except those in italics, 
which are the nearest in January 1911. The black-faced letters in the column headed ‘Interest Period’’ indicate in each 
case the month when the bonds mature. 

In accordance with the new rule adopted by the New York Stock Exchange all quotations for interest-paying bonds 


are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective January 2 1909. 


i= For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR APRIL AND THE YEAR 1911. 





















































































































































BONDS Int. | Sales in || Price about | PRICES IN APRIL. RANGE SINCE JAN. 1. 
| " Peri-| April. Jan. 3 -- — 
N Y STOCK EXCHANGE od, |(Par val.) 1911, April 1. | April 29. | Lowest. Highest. Lowest, Highest. 
U S Gov & City Securities 3 Bid. Ask.| Bid. Ask.'Bid. Ask.! Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
U S 2s, cons, reg....April 1930\Q- J) ------ 10034 101 34/101 %{ 1013/1101 3% 10134)...... ---.--]------ -..--- 101 % Feb. 15|101 % Feb, 15 
U S 2s, cons, coupon_ April 1930|\Q - J} 11,000/|10034 101% 101% ___~- fais 101% Apr. 20/1013 Apr. 3/101 Feb. 1\101% Apr. 
U S 3s, reg 10-20s__._.Aug 1918|Q - F 1 ,000)'102 102% 101 4 102% 101 % 102%|102 Apr. 6/102 Apr. 6/102 . Apr. 6103% Feb. 8 
U S 3s, coup, 10-20s_._Aug 1918|Q - F 14,000 |102 10234/|101 % _..-- 101% neeaws 102% Apr. 7|102%4 Apr. 17\|102% Mch. 29 102% Apr. 17 
U S 4s, registered __...__- - FF} 10,000//115 116% |115 116 |1143%115%/115 Apr. 3/115 Apr. 3/115 Apr. 3/116 Feb. 21 
US 4s, COUPON = —— = — = -— 1 - F} 16,000//115% 116%)115% 1164115 116%4/115% Apr. 5/116 Apr. 21//115% Apr. 5116% Feb. 17 
Pan Can 10-30-yr 2s_.Aug 1936;\Q0-N;|_ ------ th wanes LOR «LOL PGIIGR «= BO hla cen ne cnc eenln nnn ns cnc wnellcmwccs coceccincntsn eeecss 
Pan Can 1 | SNe 1 + gee 100% _..-- 1G, AGE: | SEO elcdies 66> SBNk 6kn +o pan eeliaees< occepelnanieninnnton 
New York City—4s__...- 959|M-N| 328,000) 9914 Sale | 99144 9934/1100 Sale | 993% Apr. 13/100 Apr. 28| 98% Jan. 10100 Apr. 28 
4% % Corporate stock. _1960|M - §/1,082,000/1011%% Sale (101%4 Sale (102% Sale 101 %4 Apr. 7|10234 Apr. 28\100% Jan. 12'102% Apr. 28 
434 5% Rec int. from Jan 24’60|M - $|3,936,000|__° 102% Sale |103%4 Sale |101% Apr. 11|103%4 Apr. 28|100% Jan. 14/103%4 Apr. 28 
4% Corporate stock....1958|M- N) 74,000) 9954 Sale || 993g Sale | 99% 100 | 99% Apr. 13 99% Apr. 26/ 984% Jan. 10) 99% Apr. 26 
ew 4198 QOL OI OLE 1957|M- N| 144,000)10734 Sale 107 10734|108%4 109 (10744 Apr. 13)108}4 Apr. 27 106% Jan. 13)108% Apr. 27 
A 1917\.M-N Ee ce. oie | > 102% Apr. 10)102% Apr. 7/|101% Mch. 29 102% Apr. 7 
4%% Corporate Stock..1957|M-N 222,000) 107% Sale |107% 107%/108% 109 (107% Apr. 5,108% Apr. 28/106% Jan. 12/108% Apr. 28 
4 op assessm’t bonds..1917|M-N| 13,000/10214 103 (102 102%4|102% __-_-- 02 Apr. 10)1024% Apr. 4/102 Jan. 251103 Jan. 5 
4% Corporate Stock....1957|M-N| 40,000) 993% Sale || 99% 9934| 99% 100 9914 Apr. 5)100 Apr. 27|| 98% Jan. 12:100 Apr. 27 
314% rate Stock..1954|M-N/ -----.|| 8634 ._._- 87 3336 SB j...--- .-----|--25- ~---2- 88_ Feb. 8) 88% Jan. 6 
NY Sta al Impt 4s, 1960|\J - Jj 36,000 /1043% 10474103 104%|____. ----- 105 Apr. 18/1053 Apr. 19)|104% Jan. 10)105%4 Apr. 19 
Foreign Gov’t Securities 
pteentine— Internal Se of 1909.|M- S 3,000) 9714 Sale | 9834 99 [a98%4 98%%| 98% Apr. 28) 98% Apr. 24/| 9744 Jan. 4) 99%{ Mch. 15 
—— apanese _ 
terling loan 4348 idea hee 1925|F - A| 772,000) 95%4"Sale || 93 9444|a93% Sale | 93% Apr. 27; 94% Apr. 6) 93% Mch. 27| 95% Jan. 3 
2d series 44s___...-- 1925|\J - Jj 140,000) 95% Sale || 93 934%4.\a93% Sale | 93% Apr. 3) 94% Apr. 6) 93% Mch. 31 9514 Jan. 11 
Sterling loan 48......_. 113 - J| 9,000! g98¢ 90 || 8844 881<|a88%4 Sale | 8844 Apr. 6, 88% Apr. 7|| 87% Mch.2i| 90 Jan. 5 
Cuba 5s, ext debt_.1904;M- S| 23,000)1023{ Sale {102% 103%4'102% 104 |102% Apr. 4/1034 Apr. 27/1024, Apr. 4/104 Feb. 21 
externalloan..._.. 49\F -A ee 9814! 98% Sale | 984% Apr. 26) 985% Apr. 29 97% Jan. 17|100 Feb. 2 
San Paulo 5s trust bonds..1919|\J - J| ------ 0736 Sale || 97 S7GIGOTIE ST9G) 2.22. 6c ce cleccecn 222000 97 Jan. 23) 974% Jan. 16 
U S of Mexico External gold 
loan of 1899, sink fund =3(9 - Jj} 17,000; 971% Sale ||----- 97 |a96% 97 96 Apr. 12) 96% Apr. 24) 96 ips. 12} 973% Jan. 6 
4s gold debt of 1904_...1954|J -D 3,000) 92% 94 ||..--- 92 92 95 92 Apr. 18) 92% Apr. 19) 91 ch, 20, 94% Jan. 20 
Railroad Bonds 
labama Cent. See South R 
labama Mid. See Atl Coast 
Albany & Susq. See Del & Hud 
Allegheny Valley. See Pa RR 
oa © West. See Buff R & P 
Am k & Imp. See CentofNJ 
Ann Arbor ist g 4s__July 1995|Q - J 14,000; 774% 78%) 83 844]... 84 81% Apr. 25) 83 Apr. 6/| 78% Jan. 4} 85 =Mch. 8 
Atch Top & S F—Gen g, 4s 1995/A - O} 388,000) 995% Sale || 99 Sale | 99% Sale | 98%, Apr. 3) 99% Apr. 28| 98 Mch.13| 99% Jan. 3 
OO See gor 1995i|A - O| 10,000) gg _____ 97 98 4/_--_-- 9834; 975, Apr. 19) 98% Apr. 8) 97% Apr. 19} 98% Feb. 7 
Ad ee #s. .7uly 444: ae 48,000) 913% Sale | 91 Sale | 914% 92 90% Apr. 17) 914% Apr. 27| 9034 Mch., 29} 92% Jan. 26 
stered...... 1 0 et | ee itd 0 ee eee eee ee ee 
Stamped ______- July 1995|M-N/| 124,000) 911% 92 91144 Sale | 92% Sale | 91 Apr. 12) 92% Apr. 29|)| 90% Mch. 30) 92% Jan. 26 
50-year conv, gold 4s__._1955|J - D} 357,000/195 Sale (10934 Sale {109 Sale (107% Apr. 24110 Apr. 3/105 Jan. 3/110% Mch. 30 
Conv 4s issue of 1909.._1955|J - D t- _ TERME ano cxiciiatiiese shes 108% Apr. 27|108% Apr. 27)105% Jan. 5/109 Feb. 11 
Conv 4s issue of 1910_._1960|J - D| 315,000 |j0214 Sale 104 10434|10344 104 /|1035% Apr. 19104% Apr. 5/1024 Feb. 6/104% Mch. 30 
10-year conv, gold 5s...1917|J - Dj) 298,000/108 108% ||11034 Sale /110 111 [10944 Apr. 2411134 Apr. 7)108% Jan. 4/1114 Mch. 29 
Debenture, Series J__-.-_- 1912;F -A| ------ | 99 -----||----- -----|----- -----|------ ------|------ ------||------ ------|]-- vena eooeee 
a ise -Al ------ Hf GIG wc nwelo segs spewlahide 6s olidiine 6648 eulS ween ai peace J-n--5- ----20|----5- 2-20 = 2 
East Okla Div, ist g, 4s_1928|M- S 16,000) 96% ____- 96% 97 97% 97 96% Apr. 17| 97% Apr. 10) 96% Jan. 21| 97% Apr. 10 
Short Line ist 4s, gold_.1958'J - J| 40,000) 93 Sale || 9234 Sale | 935g 93%) 9234 Apr. 1) 9354 Apr. 22| 9244 Mch. 2) 9354 Apr. 22 
S Fe Pres & Phe, Ist g 5s 1942;/M- S| ------ (109% -----||108, 110 |108 110 |--.--- ------|------ ------ ee 
Chic & St Louis Ist 6s_.1915;M- S| ------ 105% -----|106% ----- LOGIE <i nln nn nnn Saewecefecenne wencesllencons -o-cesleccene cease 
Atlan Knoxv & No. SeeL & N | | 
Atl Coast L Ist 4gs___July 1952/M- S 261 ,000) 9414 Sale || 9334 94 95% 95%) 93% Apr. 6 96 #£=xApr. 20) 9334 Mch. 31| 96 Apr. 20 
Registered li July 1952|M- S| ------ ore. 95 ||----5 -----|----- -----|------ ------/------ ------ \enaeenye ann nsl-na---enenss 
Ala Mid, ist, gu, g, 58.-1928|M-N) ------ SIGE occu chien PASE. DEED (Osea + Sin ddinalven do handne (108 Mch. 25/108 Mch., 25 
Bruns & W, ist gu, g,4s1938\J - Ji ------ | 94% ...-- 1 Oe aduew a isis wae dee iid we bee ke 95/4 Mch. 17| 95}4 Mch. 17 
Charl & Sav, Ist g, 7s...1936|\J - J| ------ /133 0 - - - 133 -.--. Jon~--- ---2-0|------ ----2- |= == 250 -----g|----5- ~ennee 
L & N collat g, 4s__Oct 1952;|M-N| 276,000) 9234 Sale | 94 Sale | 9334 95 9334 Apr. 13) 945% Apr. 28) 923% Jan. 33 96%Feb. 1 
Sav Fl & W, ist g, 6s_._.1934/A - O 14,000 +) i 112444 127 125... 124% Apr. 17 124% Apr. 17||124% Mch. 30/125 Mch.14 
re tn oO acedgncRhtOe .o6<< 112036 28) | NEON wucse Saath s STG SEER ESS ae 111 Jan. 27\11144 Feb. 18 
SilSp O &G, gu, g 4s__.1918|\J - J} ------ | era | 95% -----| 98 ----- [nen cee cee nee|------ ------||------ ------]------ --eeee 
Atlan & Danv. See South’n Ry | | 
Atlan & Yadk. See South’n Ry | . 
Austin & N W. See So Pacific 
alt & O— Pr lien, g, 3 34s 1925\J - J| 45,000) 9234 Sale 92144 93 | 9214 9234) 9214 Apr. 6| 92% Apr. 28| 92% Jan. 14, 93 Jan. 17 
EINE: ta ntiganizs epithe alee - Jj ------ 0 ed ald bebe tel ee eed Cee ee ee oro r eters rt szlesres- em eerse 
Ma July iaaale -O| 314,000)| 99 Sale | 985% Sale | 99 Sale | 98% Apr. 20) 99 Apr. 25) 98 Jan. 12) 99% Feb. 21 
et ee 9 an 2,000); ___- Se f.cade conchneare 9734| 97 Apr. 12} 97 Apr. 12| 97 Apr. 12) 98% Feb. 
Pitts Junc, ist g, 6s....1922\J - Jj ------ la” gee 112_—éiy---- BRS wenn e ce cene ee ssecleccave sancesisecses evosscloscuce cseess 
Pitts Jct & MD Istg3%s’25|M-N| ------ eee ee eee 884 .---- PEER SECO RN sae ai 8734 Jan. 10) 8844 Jan. 26 
PLE & WVaSys,ref,g,4s 1941|M- N| 64,000) 92% Sale | 9134 Sale | 9134 Sale | 91% Apr. 19| 92 Apr. 27|| 91 Mch. 13) 92% Jan. 3 
S W Div, ist g, 34s___.1925|J - J} 115,000) 9034 Sale || 9014 90%| 91 91%| 90 Apr. 3] 91 Apr. 28/90 Apr. 3/ 91 Jan. 20 
C O Reorg Ist con, g,4%s’30/M- S|} ------ SOU ac aed 100% -.--- REOIE abi sb lnacsen S64 b ssl aswoen posdgulebapee 66> sdkichinkh Gaaene 
Clev Lor&W con,istg5s1933;|A - 0} ------ O8 oan e||-- nn 5 meen ela n nas eon el ------ ------|--- 22 22 ----i|------ - -----|------ ---- =e 
Mon R Ist gug, 5s___-__- ME oS 8 Naas 102% _...- BUG GU bolt d ant Os Valeku con inmndcll 102 4% Feb. 15|102 % Feb. 15 
Ohio Riv RR—Ist g, 58.1936\J - D 6,000'109% ____- 10984 11014|10944 112 |10914 Apr. 410914 Apr. 4110914 Apr. 4/1096 Apr. 
eS RR pape ee Son. 330 4FLOR: EPR Be Pe lacwdkoe soe Ohkleiis oc eecdad 107. Jan. 14107 Jan. 14 
Pitts Clev & Tol, ist g.6s 1922/|A-0| ------ a erst ) ee BEE, eneetlegunce epencclocesed cncdat 113% Feb. 2811334 Jan. 17 
Pittsb & West Istg,4s_.1917|\J - J| ------ 96% -.---- 07% -..-- IG bth ne liana Bhuaviclecetes wan dus 97 % Feb. 16) 97% Feb. 16 
Stat IslRy,ist,gu, 44s tS ene a ak 80 --.-- FO ccc elennwen seemeeleccene cocnecllescccs ecencelesasse wneeee 
Battle Creek &Stur. See Mich C 
Beech Creek. See N Y C & Hud 
Bellev & Carond. See Ill Cent 
Bruns & West. See Atl Coast L 
Buffalo N Y & Erie. See Erie 
Buff R & P, gen, g, 58....1937|M- S| ------ 111% 115% 11194 SO. SRE doe eiicen ida” conkhbsme sae hee 1125 Mch, 28113 Mch. 6 
Consol 4}4s_.___.____- 1957|IM-N| ----.-- 105% 109 |106% -----|106%4 --.-.- 8 eee eee eee ee 
Allegh & West ist g,gu 4s’98)|A-0} ------ | 964 ----- 9734 ----- 97% 100 |..---- ------|------ ------ | 97 Feb. 7) 97 Feb. 7 
Cl & Mah, lst gu g; 5s. .1943 J - J eeece-- 8 --<--- @ ----- peeks seeeeleeooeees 222828 | SSSOOM OSE POER | ASVSlee SSO erer fees wee 








































































































































































































24 BONDS—STOCK EXCHANGE RECORD (VoL. LXxxXxIl. 
BONDS | Int. | Sales in } about | PRICES IN APRIL. RANGE SINCE JAN. 1. 
: Peri-| April Jan.3 | -- : . 
N Y STOCK EXCHANGE . \(Par val.) 1911. || April. April 29. Lowest. Highest. Lowest. Highest. 
Beet Bock & Pitts (con.— . $ id. At Bia. Ask.|Bid,  Ask.| Sale Prices. | Sale Prices || Sale Price. | Sale Price. 
Pittsb Ist g,6s..1921/F - A} ------ (Ee BS SERED: erate RES Eee, SCENE Sear: Th eee 
Consol, ist g, ee - toaaly oy -eccccesh@ § eseas 0) Seen ie Mi Ra aa 116% Feb. 3\116% Mch. 3 
BulCR&No SechiéPed, | sta Ragdleenees inpeiehiets peaeeetenrene: eceeeaneeses (eoses eso eee meas 
oO. ac 
(722 So ist extended 6s.-1913|3 - J 56,000|103_ 10334)/10354 10374 |10274 103 [1027 Apr. 26/1035 Apr. 3!/10274 Mch. 15/103% Feb. 8 
Be GB. wccpecccccscce 1913|M- 5S 4,000'|100% 10134101 10134)101% --.-.- 101° Apr. 5/101. Apr. 5/\100% Jan. 20/101 % Feb. 17 
13|M- S$) ------||----- 101 %)\- ---- 101 %|- ---- Weegee Vee. ons maeous 100% Jan. 91100% Jan. 8 
2,000)/11134 ...-- £1406 ..,.- eae 114% Apr. 18/114% Apr. 21/|1124% Jan. 31/1144 Mch. 31 
12,000//107 1s 107% 109 109 Sale 108 ADr. 7|109 Apr. 29/1107% Jan. 5|109 Feb. 3 
43,000)|10144 Sale 10444 Sale |106 109 (104% Apr. i/108 Apr. 10|100 Feb. 23/108 Apr. 10 
pe 100 102 -----|106 109 ee: Pee ee 100% Mch. 9100% Mch. 9 
@d. pref, inc, g, 6S.Nov 1945| Oct | 97,000}| 9914 Sale ||10134 Sale |10234 Sale |100 “Apr. 19|1061%4 Apr. 5|| 95 Feb. 24|106 Apr. 5 
alent aie eae IRR 99 100 101 ----- Roe Be fd. . nelecscee <n<---f100 Men. 90100 Men. 20 
“. = On ag g, 58.Nov 1945) Oct | 149,000 a Lp 97 Sale {100 — 97 Apr. 1|102 Apr. 4) 85 Feb. 24/1102 Apr. 4 
Ss die beh ten nice dee te an cinta ins ke RS A fll OE CS Re ee Ri SR maa grea 
Chat Div pur money, g,4s’51\J -D) ------ oO 187 ..... SOR ee pkep gape ate ube abe ebae apa |" 3734 Feb. 141 8734 Feb. 14 
Mac & Nor Div, ist, g, 681946|J - J). ------ 105% ....- SOOM oo di Meee ty eens j105 Tan. 6110652 Mch. 30 
Mid Ga & Atl Div 5s__..1947|J - Jji ------ 105% ...-- 105% -.-.- ee ge re Se SNS eee ee 
Mobile Div, ist, g, 5s...1946)J - J) -~---- SET ~o0-- 109% ...-- SESS eS eemae See eiaemmaaiaagy 10834 Feb. 3/108%% Fed. 3 
genRR&B of Ga—Col g 5s 1937/M-N| 2.000102 105 |/101 44 103 |101%4 107 |10134 Apr. 17/102 Apr. 310144 Mch. 14102 Jan. 26 
Sentral of N J—Gen g, 58_1987|J - J} 23,000)\122% Sale 122% 123% Pets 123 44|12234 Apr. 27|123% Apr. 28122% Jan. 3/1234 Feb. 11 
stered_---__ Jul 1987/9 - 3|  14,000/121 4 12214)|122%4 123 4|122%% 123 122% Apr. 24|1228¢ Apr. 28|122. Mch. 2|123%4 Feb. 8 
Am &Imp Co gu 58 1921|/J - J} ------ rr oe eee AOS OO te oo cok co cee conde 107% Mch. 608% Jan. 25 
Leh & HR gengu,g, 5s 1920) - J) - 5-559 hg PORE 100% _..-- ee ee er et eee eee 
Leh & Wilkes-B Coal 58.1912/M-N|  1,000/100%4 101 ||10034 ----- 100% ----- 100% Apr. 11/10014 Apr. 11/1004 Feb. 27|100% Feb. 27 
N Y & L Br, gen, g, 48._1941|M- S| ------ _ oe Sees a re ee ae ee 
Gent Pacific. See So Pac Co 
Shes & O—Fun & imp $9 1928\J - J; 13,000)102%% 105 10444 10644/104% 1053411045 Apr. 22)106 Apr. 3/102% Jan. 13'106% Mch. 28 
mh, Come. 6, BB. ----- = 1gsoi% - N 64,000//11294 11334/1127¢ Sale, 1117 11299 /111%¢ Apr. 2411234 Apr. 1/1115 Apr. 24/1134 Jan. 5 
hae 1 FE naseesk. Oc. SPRUE. 0. TERM leds se eo a ic ountdeeg bling: aden 
Gen, a 270 LeGue ewe 1992 m- 8 220 ,000/)101 34 Sale 10034 Sale {101 car 100% Apr. 11/101 Apr. 2910034 Apr. 11|101%4 Feb. 3 
Convertible 4348 _____ _- 1930\|F - A| 733,000)°94 Sale || 96 Sale | 96% Sale | 955% Apr. 26| 9614 Apr. 7|| 94. Jan. 3] 9734 Feb. 23 
Big Sandy, Ist, 4s_-- ___ 1944,3 -D| ------|'-.... [ox Oe ee. ee, cscs 87% Feb. 28| 89” Feb. 3 
Riv Ry ist, gu, 4s..1945)J -D)  ------ 4 87 | 85 87% Jas peapkes Berertein epbaiekdly wets Koma res Roeder pe ie mae 
re BP haf ss Pee ter - ; 3,000 103 105 102% esece 02% eeene 102% Apr 6|102% Apr ‘ 102% Apr. 6103 Mch. 28 
otts Creek Br ist 4s___ -Jj) ------ Og . PRR Ss yeeee R oer a RR Tee Sk a 
R & A Div, ist con g, 4s_1989|J - J 2,000)) 9534 2634 95 961%) 95 9644) 953% Apr. 6] 953%, Apr. 6] 95% Mch.17| 96 Jan. 26 
2d con go ~=-e<-= 1 = J tz nese. Sty8 90 92 90 93 90 + PAREN RINRR SES oR: Ble Pairs Mie, See 91% Jan. 19 91% Jan. 19 
Warm Spr Val ist g, 5s.1941|M-S| ------ ae oo eit ne ete ek ae ee eee ee 
Greenb t Ry, lst gu.g.4s 1940/M-N) 57-56, . Oise 4, Oe ee ee ree eee renee ree ee 
Ghic & Alt RR—Ref g 3s_.1949/A - 0} 17,000) 723% 74%) 73 _73%4|----- 4 | 73% Apr. 13| 7334 Apr. 26| 72% Jan. 7| 73% Jan. 16 
, Ist Hen,g,3 ¥4s_1950|J - J) $4,000) 70 0%|| 6814 Sale | 69% 70 | 6844 Apr. 1| 70 Apr. 26) 68% Apr. 1] 7144 Jan. 19 
Ghic Bur nv D 4s 1922|F _ A ai ae 5% 9 ARES PLS ANY gels SE, Aa REA. eee ee 99 ch. 30 997 Feb. 11 
oo on, 3 248... 1949/4 a J 47 ,000 45) Sale 7 0 88% Sale | 8744 Apr. 7| 88% Apr. 27) 8744 Mch. 31| 88% Jan. 4 
ei apa areartces ‘S Gee 2 teen Renpee Bnet? Sogdanten elie Depeedpetdinss Bol is nde Quanto 
Mlinois Div 4s... _____- 1949|5 - J| 82,000) 9984 10034) 9934 99%4| 9934 Sale |993¢ apr. 12) 9034 Apr. 20| 9039 Mch. 151100% Jan. 4 
oqietered - = - — === = 19495 - J) ------|) 99%4 -----||----- -----|--4-5 -=---|_.---- ------|------ ------ 100° Jan. 18/100% Jan. 7 
lowa Div sink fund, 5s..1919|A - 0} ------ en ne 10434 -__.. See ee err niee ne anelk* eo ape eye ee 
Sinking fund 4s. -- . . 9194-0} 4,000) 99% 10034) 9944 9934) 9934 10034|"9934 Apr. 24) 9934 Apr. 24) 9034 Jan. 14] 9934 Mch. 8 
Nebraska Exten, 4s_...1927|M-N| 2:000|| 98% Sale || 98% 99 | 99 9934/99 Apr. 6| 99 Apr. 6] 9634 Mch. 6| 99% Feb. 6 
Registered - -_---- -.. + il Ra i aiaiaiatata | C834 =9896)/----- ---. Jn nf ds owe 98 4% Mch. 17| 98% Mch. 17 
Southwestern Div 4s___1921|M- S| ------ oa icc. | Bee oe pe ee ae ee ap’ Bem ail oa” Feb. 21 
4s, joint bonds. See Gt Nor | 
pebenture b8......... - 1913/M -N} ore Hog||tOL24 1013410134 10196)10136 101 74/101 34 Apr. 3/101 #4 Apr. 26/101 Mch. 10/101% Jan. & 
oe «  , BE. 958\M- S| 656,000) 9774 Sale 96% 97 97 % Sale 965% Apr. 22| 9744 Apr. 29] 965% Apr. 22} 98 Jan. 4 
Ghic & E Ill-Ref & imp g 481955\J - J ,000! 82 82%i\----- 80 81% Sale 81 Apr. 27| 82 Apr. 6! 81 ch. 161 83 Jan. 20 
Ist cons, gold, 6s______- 1934|A -O| ------ sues $On Biase 198 OE Oe 197 Jan. 191127 Jan. 19 
N cons, Ist, 58_.-_._- 1937|M-N| 10,000||1998% 1113410934 110%4|110._ 11134|110 Apr. 11|110%4 Apr. 28109% Mch. 1|111 Jan. 12 
Sstered --________ 1937|M-N) -=7-- ee RRR ha Sh > EE Re Ae 10834 Mch. 21|108% Mch. 21 
Ch & Ind Coal Ry ist 5s 1936\J - J) _ 2,000/1091% 1101%4))110% ___-- | =e 10934 Apr. 10/1093 Apr. 10'/109%4 Apr. 10/1104 Mch. 31 
Ghic Gt West—ist 50-yr 4s 1959|M - $| 243,000! 941% g43/|| 855 86 | 85% Sale | 8544 Apr. 5| 8644 Apr. 7| 849% Feb. 24| 8654 Apr. 7 
Chic Ind & Lou—Ref, g, 6s 1947/J - J| 10,000 S55 pipiitis 137% ..... 12634 13034'1285% Apr. 25/1285 Apr. 25/127 Mch. 21/1285 Apr. 25 
Refunding, gold, 53....1947|J - J} 1000/1071 ____- 107% 111 |105 = ----- 111° Apr. 25/111) Apr. 25/111 Apr. 25|111_ 9 Apr. 25 
Refunding 4s Series C_.-1947|J - J| 99,900), 93 _ 93° 944/95 ----- 95 Apr. 10| 9554 Apr. 12 95 Apr. 10) 955 Apr. 12 
L NA & C, C&I div 6s__1911 F - A ee eT a a oo 100 ike” ta ccanik, anne ea a on eS a ce oe 100% Feb. 10 100% Feb. 20 
@hic Ind & Sou—50-yr 45_1956)J - J) =--7-- 91% 95 || 92 9214) 92  —9234|"7777> 777777 ovate ~--0° “NRE? Soa oat onan Gee Fe 
Chic Milw & St Paul—5s__1914|J - J} _,25,:900)10993% 1025¢/|102% ___~- aoe .:-.. 102% April 27/1024 April 27/|10214 Mch. 30/102% Feb. 7 
Gen, g, 48, ser A__May 1989|J - J| 300,000) 99% Sale || 9814 987%] 99 Sale | 985% Apr. 10} 99 Apr. 28|| 9834 Mch. 29| 9954 Jan. 10 
Registered __- ___ ay 198919 an. <eeess lisnen atbmel= aes ASIP OR ST eee ae Zeal es ne 99% Jan. 7) 99% Jan. 7 
Gen g, 3 }4s, ser B_May 1989|J - Jj ------|| 88 Sale || 86% 87%] 87% 88 |______ ___-__]_---_. -.---- 86% Jan. 26| 88% Jan. 20 
Registered ______ May 1989|/J - Jj; .+-----||_._.. 8714 ||____- Fs Little seca tebinls, UgubRRin eMee Ns: Ao niet: a UMS! apd son 
25-year deben 4s... . __ _ 1934|J - J) 156,000) 92% Sale || 9214 9214] 92 9334''92 “Apr. 19193 Apr. 28/92 Mch. 28) 93 Jan. 6 
L Sup, Div, g, 5s..1921)J - J) -=-7-- 106% ..-.-.- 10056 107 eersees SOC ee oe ee ee ee 106% Mch. 41107 Jan. 9 
Ch & Mo Riv Div, 5s..--1926|) - J) = 2000/1084 _____ 108% ___-. 1085% ____- 10834 Apr. 17/1084 Apr. 17/|10834 Apr. 17/109 Mch. 20 
& P W, Ist, g, 53__..1921|J - J Lyent 10654 106%4||106%4 10634|106% 106% 106% Apr. 13|106% Apr. 25/|106 34 Mch. 24/107% Jan. 6 
& Gt So, g, 5s_____ 1916\J - J eee 103% 104%||103% Sale |1034% 104% 10344 Apr. 1)103% Apr. 1)103% Feb. 21)103% Feb. 21 
Dubuque Div Ist, sf, 6s.1920/J - J aed (16>, 1135 ___.- 114% ____- 114% Apr. 12/1144 Apr. 12/114. Feb. 17|114% Apr. 12 
Far o & So, assu g, 6s__1924)J ™ J pat it «> ty" 116% a 116 a en acin ie 116% Par) as oh mR Ra Apt. A aOR elt d Seer 117% Jan. 7 117% Jan. 7 
ist La Crosse & D, 6s___1919|J - J} ------ SE ww eee cts | RRB eae ots: seat peat eee 
Wis & Minn Div, g, 5s_.1921|\J - J} 1900/1063 _____ Y geepteree sane 106 % Apr. 10/106 % Apr. 10/106 3% Apr. 10|107% Feb. 24 
Mil & No ist consol, 63 .1913'J -D) -=-657||103% 10434|)10314 -.__. RISES Sid AIIAR Bessie kien tS. 103% Feb. 281103% Feb. 28 
@hic & North W cons 7g__ 1915/9 - F yp 1104 113 (110 110%/109% 112 (110% Apr. 25|110% Apr. 25)109% Jan. 25)112 Feb. 3 
Extension 43... _ _ - 1886-1926) F - A woe: bo eee 96% 98%| 97% 9934; 98 Apr. 4| 9934 Apr. 26| 98 Apr. 4| 99% Jan. 18 
stered -.___ 1886-1926/F - A) 7-00 0)|----- BYuliGn @ Ss S.C. Le 97 Meh. 7| oss? Feb. 17 
Gecleheed: 2M --- 1087/M - N 4.158, | 88 Sale | 87% Sale | 87% Sale | 87 Apr. 7] 8756 Apr. 28 87 Mch. 30| 88% Jan. 20 
~<a e OV . ee ain ae ward a atte tik CES MR hae GR So ee ta oe Gs cau Soy 
General 4s __.... 7iM-N} 362,000) 07 ee 98% Sale | 99 Sale | 97 Apr. 21] 99% Apr. 25] 97 Apr. 21) 99034 Apr. 25 
ye OO ieee ee ALL ----- ae --2:: 1136 -----|---22+ 22eeee|onee ee 2222-5 112 Jan. 17/112” Jan. 17 
Staking fund Ss. ..1879-1939/A - © 3,000/11055% -- =. 10634 -.--- 10634 Apr. 3|106}4 Apr. 3||106 Mch. 1010634 Mch. 17 
Registered -____ 1879-1929|A -O| ------ RRR 105% ____- ee ee ee 
Debenture 5s... ...__.. 1921/A-QO| ------ 106 107%4)|-*--- 10714110544 106%|______ _- Bat Spee aot iia ""sen” ek” ee 8 
Registered -._.______ 1921;|A-O| ------ oa te ee a er een: See: ee ee oe 
Sinking fund deb 5s__._1933|M-N 3.208 ee oe 108 109 |108% _---- 108% Apr. 41109 Apr. 17/|108% Feb. 11|109 Apr. 17 
Registered - -—------ - 933)M - N a, oe ee SOM nana 10744 Apr. 6|107% Apr. 26|107!4 Apr. 6108} Mch. 6 
Frem Elk & Mo V Ist 6s 1933|A - 0) ------ 126% ----- + gg Ee CS. Og RE: 2 Sh i ip Fee ee 127. Feb. 10:127. Feb. 10 
Mani GB&NW Ist gu3%s’4l1\J - Ji ------ | erat aphid all reeked! os terddau: aeeeaee ote ee eee 
RS OE Bee eel NtEhes mini! cece Rates: yma RE: sinvate tag oe Sempra 
MLS& West, Ist, g, 68.1921|M-N|) ------ 115 11564//114% ___-- a i i I __N115 Jan. 611534 Mch. 20 
Ext &imp,sf,g, 58s..1929|F -A| 8000/1099 _  ** 1098 111 |1095% 111 |110 Apr. 11/110 Apr. 12)|109% Feb. 3/110 Feb. 18 
Ashland Div, ist, g, 681925|M-S| ------ | peocee er Te eee! ee ee ee ee eee ee eee 
eee oy Div, 1st,8,6s ogy sn 117% ....- 117 «~~ i, Shake Hee Geees pape capa: ii8 Jan. 31/118 Jan. 31 
a. eee M-N|} ------|1100% __._- + eins) vaccines upeietels: bites Seemann soya RO: vse, Sates ain 
Cte © ES Secee, @8.....28171 - ¢ #,0001/109 11 |109% 112 “1095 112 |i008¢ Apr. 6|109% Apr. 18/1034 Mch. 16110 Jan. 20 
weeenen-n- . e+. T° aaliemsieaay oe See ee eee eer eee ree 
Gomera! gold, 42....... ssesi3 - 3 105,000) 9734 Sale | 96 "964 97% Sale || 96} Apr. 3) 97% Apr. 20// 06 Feb. 28) 08 Jan. 6 
<r eee nee - > +44) a eerie” Pe Sy °” Rew die 4 titee: Seibert So eRe aets) Borghi. «ieee 
Refunding, gold, 4s._._1934)A-O| 436,000) g914 Sale || 8834 Sale | 90 Sale | 8834 Apr. 3/90 Apr. 29] 88}4 Feb. 28} 90 April 29 
Collat trust, Series J... 1912/M - N eae eukl Rededkokt Betis: Oks Reade Ale: RAGEesablien Betlok feeb: Too Go, « ocean 
Series L.---......-- 1914/M-N/ -<--7- 965% 9834). ___- gp SS eidaaaie mpkeatatalaaaeiese euptite po hiees 9714 Feb. 4| 9714 Feb. 4 
Series M..---...... 1915)/M-N) 9,000) 95% -----||----- 98°°| 96% _..-- 9714 Apr. 24| 9714 Apr. 24] 9734 Apr. 24| 9744 Apr. 24 
es U...........- ae ee ee a ee eee oe a ee er 
Series P-..----..... 1taIm - Ni, , 4000) 93% 95 |...- ----- 228° Saic -|'943Z April 30| 9432 April 90||" 9432 April 20|°943z April 30 
Chic RI & Pac RR 4s_..2002|M - N/1,168,000) 73°” Sale | 7334 Sale | 75% Sale 734% Apr. 24] 75% Apr. 29|| 725% Mch. 11| 75% Apr. 2 
tered - ~~~ === ~~ SEE HE OOF — occas case cllonsse cacvelesaca saebalecense. saececleccces eosens 744% Feb. 1] 74% Feb. 1 
Ri Ark & L 4}48 rec.1934)-.-.-|  ------||--... OEM O0Se Oh 8 OE Me ice Bo cesalaw cena tesaas 931% Jan. 7| 94 Feb. 16 
Buri C R & No—gold 5s .1934;A-O) ------ 11036 112%4)11136 112 (1109¢ 11134].--.... -----.]------ -.-.-- 111% Mch, 20/112% Feb. 15 
Registered . ......... 1084;A-QO} ------!..222 LLL. | ren Sat fe yt es oy) A GR Eee Raa Riise. saccudiesaces at Pon 
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| Int. | Sales in || Price about PRICES IN APRIL. RANGE SINCE JAN, 1. 
BONDS. Peri-| April. Jan. 3 . - 
N Y STOCK EXCHANGE || od. |(Parval.))) 1911. Aprili. ; April 29. ; Lowest. Highest. _ Lowest. | Highest. . 
—(Concluded)— $ Bid. Ask.\Bid. Ask.| Sale Prices. | Sale Prices, || Sale Prices. | Sale Prices. 
OP aN owe 7921 A -o neta 104%" ee Se ee 106% Feb. 23/106% Feb. 23 
weer ae coeees a 8 adbig 27 ia | 2 hea et ea eee eee 
Consol, gold, 64....-.1062/M-N| -.----|.-..- 11034||106% 1085¢|106% 1085¢|...... 22.22.|2222272 222272 | 10934 Feb. 6|10914 Feb. 6 
Keok & Des M, Ist,5s...1923|A- 0}  1,000/100% ___-_ GONE wacud as 10014 Apr. 20:100% Apr. 20/100 Jan. 24/100% Apr. 20 
iis StL & Pits. “See Pennco 
Chic SEP M & O, cons 68. -1930/4 -D 10,000 124 Sale 12444 Sale 124% 1253(|124%% Apr. 13)124% Apr. 28/124 Jan. 3/125 ¥6 Jan. 30 
Gh'st P'é Min, ist g, 68-1918)M - N ~ 8,000 ee Sale | 12434 387" 12396 a 124% Apr. 1\124%{ Apr. 1/124 Jan. 4/125% Jan. 20 
SEP k 3 Cite a 68.-1919|A-O| — 2,000/112% ie 112% 112%4|112% 11234|112% Apr. 21|112% Apr. 21//111% Mch,. 3'112% Mch 13 
@hic & W I gen, g, 6s. Dec 1932|Q - M 8,000'|109 11014||1083%4 112° |108%4 10914|109%% Apr. 21/109% Apr. 21/109 Mch. 20/109% Mch. 29 
Consol 50-year 48..--.. - J| 42,000|| 9144 93° || 9214 9234] 9214 9232) 9214 Apr. 22' 9234 Apr. 28|| 92% Jan. 13] 93% Jan. 27 
genta. seca 
ein Ham & p 2d g, 4348.-1937|J 2. €600..... 99% ||100 101 101 102 101 Apr. 18101 Apr. 21/101 Apr. 18/101 Apr, 21 
ist guar g 58- ‘ maee 103 10434/103 104%|_..... _.....|_--... ~.....||102% Mch. 14/1043 Feb. 21 
Geek wimaee gale A) oo) wfemae | ome leone See tin Sear ee aT ca 
: 48.19 boa. SSaeeebiedens 2 008 6OO LB: OD hisieio wks nu lskckk. kn occa ea ee 
Tat Dene West 1 "a, 58.1935|J - J} 2,000/101 104 /104 105 |104 105 |104 Apr. 4104 Apr. 4/103 Jan. 21/104  Mch 30 
lst old 5s... Dt ©. Ch wababhilibthe Vecncallecees ccnddiobdknnd dhandinkes Kuh une dcninscia wee need ee eee 
@in Ind St L&C SeeGCC&StL| 
Gin San wy a eae 
St L gen g 48.....1993|J -D| 35,000] 935% 95 || 9315 945¢| 94  9534| 9314 Apr. 8| 947% Apr. 3]/ 9334 Apr. 8| 95 Feb. 11 
Div, lst, gold, fs... 19301: = Fi ss<+<+- 23 --<<-<««)i- 91 “94— —* “92 Sede edited et eee ee ee 92 Feb. 9 92 Feb. Q 
Div, 1st g 48.1 ~ eeeets ; Sas we fe | (ee ee oem ges DeerEEoee ES: Meo ca Ogi 
StL Div, 1st coll tr € 48-1900)M - 3,000/| 94° «95 92%4 93% 9214 93%| 9214 Apr. 3) 92% Apr. 3\| 9234 Mch. 24, 94 Jan. 12 
Sp & Col Div, ist © 458..1940|M- S| _.....|| 92 GODIN GONG a cl GUE eas boc ont hbdowalaceace aucctdiitec ace aie. eee 
, ist g 
PA Be RAE Re A 10554 77777 © agkgeor: fare We forers= shecnel++--- soowesgeneeck: ote nary ae 
“ene Geen ee (1 oan nt ee: eae ae ee 
_..-Aug 193019 - ikanii 935% 97%|| 9334 ____- ME dihonlebosda banavalussere oocesatibhsuaiske ouees 
Cin S & Cl, cons ist g 58.1928/\J - Jj} ------ ne 5... a | aipaate asiatiiaieainegeccehe EP papa? gaend 7 106 Jan. 4106% Jan. 20 
au ~ _~ consol 7s_--1914iJ - oweess 106% _.-.- SOT Se saoma SO TE dilievidesvee<: bbbwewestenn ’ccnks 107 % Feb. 111107 % Feb. 11 
nsol sink fund, 7s_- CE seeabhelibdaks coccclleecse Coneulheass 66000 bb Ke bia ecbandlrogene ances eee 
Gen’! consol, gold, 68.1934|\J - J| --.-.-- 253% -- WW. S9OM ccc BRAS SAP ERT a Ae eM eae: 125% Feb. 71/1251% Feb. 7 
Sateen ME & Ml ccccee en | ene ne ene ee es a 
a a ar i ee 
a” a T °° — £ e«eecne eee SSESSSN®SSSS SSESSELESSOS £66 C1485 066. SOSH SISESSEEcOe 24664 EO O66. BOO eee mb eee 
f ’ A 14,000/| 91. 92. "|| 90 91%{| 91. +92 | 90% Apr. 18) 9134 Apr. 27|/| 90. Jan. i 93 Jan. 24 
eee ee hie, 3,000) 59 Sale ||..--- 7 date 54 | 54 Apr. 12| 54 Apr. 12| 54 Apr. 12) 61% Jan. 16 
Gleve Lor & W. See Balt & O 
Gleve & Mahon Vall. See Erie 
Gleve & Sar ette. See Penn “\- 
Sole Miniiana at By her rth - Jj 22,000) 96% Sale |j-.--- 64 62 64 62% Apr. 25) 64% Apr. 5) 62% re 25| 69 Jan. 13 
Golo & Southern ist g 4s..1929/F - A 89,000) 96 Sale | 95 95%] 95% Sale | 94% Apr. 6 95% Apr. 26| 94 ch. 21| 97% Jan. 23 
ding & ext, 434s..1935|M-N| 130,000) 973% Sale || 98 9814] 9814 9834| 98 Apr. 5| 98% Apr. 26| 97% Jan. 3) 98% Jan. 6 
FW & D City—ist g 6s.1921\J -D) 21,000/113 ____- 112% 113 |1125% Sale (112% Apr. 22)112% Apr. 29)112% Mch. 25/113. Jan. 27 
@olum & Greeny. See South Ry 
Colum & Hock V. See Hock Val 
Gol Conn & Term. See Nor&W 
ee 6 Oe. ccc cBoenee cocscences sudcelbde snes GHGS Seco ds bb REN CS o40 6% cnmaidls eee dedes Us Oot Cobee 
Guba RR Ist 50-year 5g. 19631 “eS Gare | PART SES OE AE Ee RRS PEN is 
[pakota & Gt So. See CM&StP 
Dela of hgh fhe nda = 
ware - es — 
Esse as ie  seeate | 107% -....- REIT oo ecgaheitinatss ae alae ea 108% Mch. 16/1083 Jan. 20 
sy tng 7s. ~"1918) -D 1,000/111% ____- 110% 111134|110% 11114|110% Apr. 13|110% Apr. 13|110% Apr. 13/111% Jan. 17 
maqpenenes ag ape 2000\3 - on, yee Eee £ gk Sed hy @ eg 
NY DW nee ey “% PATE 115 ii8 115 116% 115 115 Eye oe NCAR ga” >: 115% Jan. 4111644 Mch. 7 
Construction 58_.._ 1923i|F - Aj .....- | ee | Eye Dincngus snheubibbncéue duackssa oti ndbddidliadsend aan 
wath meron 's yrs icidiatittkns i is 4 9934 0754 SO: nck bkeichnS deed bane dnande 99 Jan. 18) 99% Jan. 19 
ar st re emi saeseot! BS cescel GS... ¢eocedl Bt hee dhs 6 oe & bbb Ba e'ShE DEES 4 OS6ARESS OOS CoHeatlsseded: 6EbOSS 
Del & H—ist Penn Div 78-1917 M - : es a sores 106 ESSEOE EAT TREO BOIL. cocks . ban cdlendace dncoddladescue oasnccleasnes seams 
ster © Bl @ekeweaecklint  a«sHhechweocsoe 62026 alee we bed Od OG. 6 hie CR ES Gh ee oe Seah eas bed cer ene eee hes 
rt deb 4s_- . 98% Sale | 98% 99 | 98% Apr. 4] 99 Apr. 13] 98% Jan. 3/99 Jan. 20 
io ion on To-yr g 4348.21922/3 _< 15°00 101 Stic Ast: 101 4/101 101 56 101% Ane 10/101 34 Apr. 11/101° Jan. 17/102 Jan. 5 
ist refunding 4s_______.1943|M-N/ 392,000 238 Sale Osi wy 08 sth, ett, Su A 0834 A 4 4 — 7 = — ‘. 
Alb & Susaq, conv 3 %s_.1946/A - O} 176,000) 93%¢ Sale 4 4 Apr 4 4 Feb. ° 
pens & Sarstoge 1st 7s_-1921 RN iiiae shared 123 «esas 124% ....- O ggt hei: Peqeeditga Atte Septrete. ait | 123% Jan. 5/124 Jan. 25 
Vv _ 
im R G— ist cons, g, 48 1936|4 + | 23,000 9374 Sele 93 74 9314 93 74 Sale | 92 Apr. 27} 93% Apr ‘ 92 Apr. 27; 94 Jan. 6 
feemrovemaat Sold" a-zisasld 2) 772 [tens toate i0ii|--.-- 10056 2-522 22222222 oo 22TH Moh. “9101” “Mich. 6 
rie ee ees ae be es ec ec ese Ek. eee 
Rlo Gr Sou, ‘ist, €, 45--- 194013 : ! Taty.---- 65 idea ¥ 63 60 2? : 61% Apr. 26; 61% Apr. 26) 61% Apr. 26 6114 Apr. 26 
uaranteed _____.___. an) 8 essmealtncaase . Beoces . teaches SE. Denn bee es bea Rae aedc @ ws cede bel ods eet ae eee 
Rio Gr West, 1st.z, 48..1939|J - J} 37,000) 90% Sale || 9074 9234) 913% 9234; 9114 Apr. 7| 9214 Apr. 4|| 903% Jan. 4| 923% Mch. 7 
M & coll tr, g.4s Ser A.1949/A - O ss 83% 84 83% 85 8354 Deas cendidinwn sae bance 834% Jan. 4) 8544 Feb. 8 
Ut C, ist, gu, s. PETER © OM cn cde sesd cotdn ects sekbelbohite «tab obiddes a beh UiheG see vip eddhide onédoadieeande aanee 
Des M & Ft D. ee M & St L 
Dek oe ence ene: OA. -- 1817 - R ------ ae ate eR ehh: chic BR i GARTH RUDRA NpaapRPRe tes atime cs gas 
Gold 43.00 Topsld =D| 8,000) 8835 "90°" |222. 90" 80°~ 22222] 80° “Apr. i090" “Apr. 10]|" 883g "Jans "33|90" “Mans “6 
Dul Missate Wy nba. 1941 ofS BBecas lia | Ree Oe 10654 TBR Oe ie Ae Ra: EEE epipmamapae ar’ Bre A Se a 
ss ss So i. ‘anno at Lee ceocveleeone Geen ee... st Deities 6a caida eee Sh Oe © Sede eRebacee ots cba bee ake 
~~ > fron Range, Ist 58.1937 - - > 6,000 |108% .---- 109 2 (|108% 108%|108% Apr. 27|109 Apr. 3)/108% Apr. 27|109 Feb. 20 
pSogend 68.--- 2-722 -"191018 Ah, See aah ened. es erd- aves Se he-iReNE~ tee tsi “eae Seem s~ = 86 ~~ Sacaie a ee eee Sir 
u or ne, 
Dul So Shore & Atl, g.58..1937\) - J| ...--- 110634 108 ||106% 109 [106% 109 |..__.. .....-|...... -.---- 108 Jan. 4/108 Jan. 4 
ast of Minn. See S PM &M 
enn Va a. €é 50 
esol & East. ist g 58..1941|M - N An NE FE 108% ----- 110% ----- at. ee NdsGs <pcntebveeees s¢.ngidane endsssteeaaa mee 
Erie—ist Bo in 2 _ Soa M- S|  7,000'119% 120 /||11934 12054 11914 12054|1185% Apr. 5|1185% Apr. 5/1184 Mch. 10/1205% Jan. 28 
NY & Erie ist ext, g, 48-1947/M-N| 12,000| 98 _---- SOUEE scan 10144 102 |100%4 Apr. 6/1014 Apr. 27//100% Apr. 61014 Apr. 27 
2d, ext, gold, 5s.....1919.M- $| 20001104 _.... 10514 106% 105% 108 |105%¢ Apr. 10/1053¢ Apr. 10|104%4 Jan. 6/105%4 Apr. 10 
3d, ext, gold, 4348_-.1923|M- S| __/__|101% __--- 103% ..--- 10254 -----|___. ri cunchdlsue ace eheaue 101% Jan. 9|102% Feb. 3 
4th, ext, gold, 5s....1920/|A-O} —_____- OI os nbding 10544 106% 105% Pn studs aia cdabdnn dy onde 105 Jan. 18|)105% Mch. 9 
ew TT ERs lon Foe Tt OF crgaad MO gee al eee Sekar oon =~ nn tees so-= Mranseitnnns senenetranbee wanes 
g, un ’ Ss. => Fe eseeeeelisoeeee yRilwroren Bieeweee2e SES 7FR lo eceacecn eeedteelecacaco seaeeesiiodnaces eee eeleceees 625896380 
Se ee Ss Dee Staves =o) TE000) O46 SES) OFM Oe eee et ee nee: 08 Amt. SRS ieee See 
1st consol gen lien g 481996)J ~ 105,000) 73% Sale 75 7534, 75% Sale | 7434 Apr. 24) 75% Apr. 12) 73% Jan. 3) 76 Feb. 18 
ulin Gell ache ota ki F-A| 10,000| 8614 86%|| 8814 Sale | 88 8814) 8814 Apr. 1| 8854 Apr. 1i|| 86 Jan. 25! 8854 Apr. 1 
50-yr conv g 4s, Ser A_1953/A -O} 60,000) 73 Sale || 78% Sale | 78% 79 78 Apr. 25| 79% Apr. 7|| 73 Jan. 3/ 79 ch. 30 
Do o Ser B.1953/A - O 97,000} 69 Sale 72 Sale | 72% Sale | 70% Apr. 17| 72% Apr. 29) 69 Jan. 6) 7234 Mch. 31 
Puft WY & Erie tes 7a- 191613 - Dy === [006 ee eae Tii-Wiiig "Ape. BBlUIBIC ADRS Beas em, Bg den. 
c » lst - 31,000 111 4 8 r. A ; ; , 
Cay & Mahon Val, g age Se : 11,00 1134 er +H G cones LEY, Mikewe 111 9 3=6Apr.17\111 Apr. 17/111 Apr. 17 11196 Feb. 14 
Long Dock, peucbeass*<aumre | M) . -="*"-Eeanes “°-"* 12434 i544 12484 i9)4)-22°22 222020). 20000 LILI yas 25188 eh i 
C & RR Co Ist cur gu 6s_1922;|M-N| —_____- Seek SOR BLO Se RO Ee BOONE BG... .0- c vacclaaucee secs cubtiiiene bec wees eae 
NY Hanet Co Lat cur 68.-1913)J = J yes es ee ee [on S8 acaan I ee a a 100% Jan. 11/100% Jan. 11 
reenw L guar g 5s. Ci sedan Tc ncct / sahdtt! Chtbih genus cvnegalabbaak sauces ep omhe aiakenneah ole 
NYSusaéW, iat ret § 58.1937|3 7 TRB 101% 103 aot 76 105 te | RIAA 2 NIAC Ragan 10134 Jan. 4/1013 Jan. 4 
econ old, aaa “S'S ! RAP FRR: Bia A Cenaes me EER gp: He maens. ey Ga Ir SARE 
eneral, gold, 5s sie aneets 1940/F - Al _..... WE ee BR es ee re 85% Jan, 31’ 8744 Feb. 10 

































































26 BONDS—STOCK EXCHANGE RECORD (Vou. Lxxxxu. 
BONDS PRICES IN APRIL. RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE Lowest Highest 
Mid of N J loves! 1040 ate ee aS ae ROR 6 eR Ane hh PM 
Wilk & Most int on, g 58.1940|J - D 9914 Apr. 18} 99% Apr. 18]| 99% Apr. 18/101 Mch. 3 
7 oe oar ne 1026 eon 
con, gu, g, - en | aie |) eS ee 2 ee 2 i ee ee ee ee ee eee eee ee ee ee ee ee 
wee gue <SaaLaRe 5502) CERUN dC aE Wd ~ ne ea ee ecw 112% Jan. 4/113 Feb. 18 
== z H— {st cons g 63.-1921 A . 5 i101. Jan. 17/102 Feb. 21 
i ee ee ott i<sochsnse Bis BAe AED TRG EE BAM loataca ndcvcaleccoce coccpalisadice esccsdlenneed aneege 
Sull Co Brch, Ist g 5s.._.1930/A - O 


Fareo & Sou. See ChicM&StP 
la t &P. See Seab Air L 
Coast Ist 4%s__.1959 
D Co ist g4 .-1941 
oO 


ist 18,5 ..1928 
: So Pa Co 
& H of 1882, ist,5s,’i3) 

See Seab Air Line 
See Seab Air L 


ne 
3 


Gr, 
A 


See Sou Pac Co 
uv & Oswegat. See N Y Cent 
Gt No—C B & Q coll tr 4s_1921 
Spree. « 
St Paul Minn & Manitoba— 
Consol mortg 
———. gold, 6s _..1933 


Pac Ext, sterling gu 4s 1940 
, gu 4s__ 
E Ry M,No Div, Ist,g,4s_ 1948 


See South Ry 


e 4s___1933 





es Oy 


> seu 
© 


. 28) 95% Jan. 3 28 
. 28) 95% Jan. 5) 96% Apr. 28 
1 2 
7 2 


. 13); 98% Feb. 
. 20)126 Jan. 








Minneap Un Ist, g, 6s__1922 


Mont C, ist, gu, g, 6s___ 1937 


Registered 


93 
Will &S F, ist, gold, 5s_1938 


Greenbri 


er Ry. ee Ches & O 
G&Shl, ist rf&terbs,e.Feb 1952 
Registered _.______ Feb 1952 
ff Val, ist con, g, 414s.1999 
RRR rey 1999 


tered __- 


Registe 


oo 
a1 93 Co Go 69 
St a Cs as Sg St St kg 


ee ees es ee Ges ) es I EF aes es Sat Ss Set Sint Ca 





Col & H V, ist extg 4s__ 
Col & Tol ist, ext : a - OBE 


48 
Housatonic. SeeNY NH &H 


H & Tex Cent. 


See So Pac Co 


Hous Belt & Ter ist 5s___1937 
piinois Central—1st g 4s__1951 
Registered 


1953 
Bridge, gold, 4s___1950\J 
8.3 48_1953\5 


..1953 
Mid Div, regis, 5s___ 1921 


Cairo 
Lou’v div 


maha Di 


V, Ist, g, 3s__1951 
t Lou Div & term, g, 38.1951 


Ind &W. See 
Ind Tide ta, ist, weld ae” thee 
Intern & GtN 


ae 
SQ 








Leh V 


Zeh 


guar, 
Leh & Hud R. 
Leh & Wilkesb. 


M aE &B 
c. See 

ty South, Ist g, 

& imp 58 
See ca 

u : 

eok & M. vee I 
Knoxville & Ob 


ake E & W, iat, xx : 
oa cons’ iat. Sul, 58.19 
North Ohio Is 
Leh ViNY)1 aa 
st gu, g, 4}4s_ 
gu, 8, 4348. 1940 


3 
~-------. 1941 
t gu g 58__1945 


Leh agl con, g, —--ioee 
r ist gu, g, 58.1941 


eth imi oo 194 
Leh V Coal Co, ist, gu,g,5s.1933 
Registered . 1 





.-1950 
o—Ist, g, 68.1919 


& N 
, SeCRI&P 


see Sou R 


See N Y Cent 


Came et See 


09 
s-I-3 
Pa Se ea ae ag St tg 
oN ee eS ee oe 


> Ou. 





ih des abe = an 8644 Mch. 1 
5) 89 Apr. 5) 89 Apr. 




















et Sot Pay Pay Se 


re _ = 
Ft a a ee ge Sry ay a Ce St 














Apr. 26]/| 95 Mch. 30 5 Jan. 14 


Mo K & T 
38. .1950 


April 1e80 
ist 4a". 1960 





aa>> 
#'eees 


ey os OO 


es 


-_ ——-- 


te es (a : 104% Jan. 18/104 
6/113 Mech. 13/114 








ee OOZ tates Oeuta 





ae 





e) 


= os rot et CD 
>> EF Seco pz pe a Ge 


2) 





























- 11}| 82% Apr. 11| 84% Jan. 19 
. 24'|| 97% Apr. 24) 98% Feb. 2 


96% Apr. 


99 Feb. 
127% Mch., 





, = 115% Apr. 29/116% Mch, : 


127 Jan. 12)128 Apr. 


ie oe awa ail 112% Feb. 17|112% Feb. 17 
3| 89% Apr. 3] 91% Jan. 9 


Mébseo Sheobu 94 Feb. 23) 94% Feb. 1 
Phikwee wae od 96 Feb. 23, 96 Feb. 23 


a ee 101% Feb. 6)101% Feb. 6 
. 4/101% Mch. 27/103 Feb. 9 


90% Feb. 7 


. 24) 96% Mch. 13) 98 Jan. 20 





rE ee 86 Feb. 9) 87 4=¥Feb. 15 

3)| 97% Mch. 14; 98% Feb. 6 
kt cin hea 94% Jan. 11} 94% Jan... 
Sa deste at: Rs 96 Jan. 3!) 97% Feb. <l 
ge 85% Jan. 28|:86% Mch. 1 
viccce conc all 73% Jan. 8| 75% Jen. 8 
777 TT> TITI77" 86” Meh. 20) 8614 Mch. 15 


ge gg SpE. 115% Feb. 7 
Tok ene EERE 113. Feb. 161115 Feb. 16 


116% Feb. 10 








28/| 94% Feb. 21; 95 Jan. 


100% Jan. 25/102 Jan. 6 
| 96% Jan. 4) 98 Apr. 22 
! 


! 73% Apr. 27| 74% Jan. 


. 25)108% Apr. 12/1114 Jan. 14 
- 12/1044 Mch. 1/104% Mch. 1 
SES SRD ~ MS 108% Jan. 12)108% Jan. 12 


6)|105% Apr. 5 pr Mch. 16 


Jan. 18 
Mch. 28 
Apr. 6 


96% Apr. 24) 97 
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a 
k 
Int. | Sales in || Price about} PRICES IN APRIL. , RANGE SINCE JAN. 1. 
BONDS. Peri-| Apri. Jan. 3 | 
N Y¥ STOCK EXCHANGE od. \(Par val.) 1911. April 1. | April 29. | Lowest. Highest. Lowest. Highest. 
z Bid. Ask.||\Bid. Ask.'Bid. Ask Sale Prices. | Sale Prices. Sale Price. Sale Price, 
Long Isl 1st con, g, 58 July 1931\Q- J) -.---- 109% -.--- 10954 112% 1204 hi.” Rapoa tae bs aeeen Sameer lem 110% Feb. 25:112% Jan. 20 
ist cons, gold, 4s ._July 1931|\Q- J| ------ we: FOR OD cakes GO vntiwnbicccce ddesbdloduces danscakigussn bbe sgeleedese wehene 
OR Rp altima cyapigenns 1938|J -D| --.---- 954% 97 92 96 99 BS ah! NRA ere Sie aan! 96 Feb. 28) 96% Jan. 5 
perry B, 43.2 ccncens 19221 - 3,000 1 98% 9874 100 99 100 | 98% Apr. 13] 984/Apr. 13|| 9844 Feb. 17) 98% Feb. 17 
— res “Di esces-|| V2 FO! VOD YO | BZ BO ficcnne cmccnclenccne conn col|fnccnnn, seeeseleessee_ eoeecs 
Unified | oad ii osicmenicinal eer. 5 ------ 90 Pr 16334 aa” ane DG icecc Hibschsiave! sessed 94 Mch. 2 95% Jan. 10 
1 FRR ae -D) ------ Hesmes 400. E0076 100 [106 Loc nclesncne ccndvcloscces cocwsnilsvouan seatonlesaces paonne 
Guar. rel, i eat ald 1949/M- S| 10,000) 964% 96%) 95% --_--.- 95% 96%) 96% Apr. 24) 965 Apr. 28) 953% Mch.14 97 #Mch. 30 
egistered .....----- 1949|M- S| ------ et Oe Bekins edcnolodine Gedo 7, Eh Fae week Bah ae 95 Jan. 3| 95 Jan. 3 
NYB&MB, con, g, 58...1935|A - QO} ------||103% ----- Lo NODE ovcnchewsnes pwbdcalsvence dncasaaseces soadeulemdec? ehanee 
NY&RoBch, ist, g, 58-.1927|M- $| ------ 10R 36 «.... 10 wc va cl IORI® i ckwel niin d uth naulbueces becdeeethes aie date edean santas 
NShBch, ist con,gu5s,Oct’32/Q - J 3,000,103 -.--.- . esse 106 Apr. 51106 Apr. 5)/103% Mch. 27106 Apr. 5 
Louisians & Ark, ist t 58...1927|M- S$ : 94 955¢') 943% _._.- wee 955% Apr. 28} 955% Apr. 28|)| 944% Mch. 20; 955 Apr. 28 
e e— 
General gold 6s_...-..-- 1930\J -D a 000))114% bed a a6 he: 115% 114 36 Apr. 21/116% Apr. 10/114% Apr. 21/116% Apr. 10 
I I 1937|M-N 5,000) 8. Fe ees 14156 <<... 112% Apr. 10)112% Apr. 10/112% Mch. 17/1124 Mch. 15 
Unified, gold, Tn titnia weit 47444 - ’ 188, — 98% Sale rTP, 98% 9834 99 98% Apr. 22; 99 Apr. 27) 98% Mch. 17) 99 Feb. 7 
I S Bl . daeeeetnehbe cumeaiiacecen cocwcleccuce caoccoleesena ebiucolvinbick Bodotatbens as eeeodet ene nee 
oo esister is Mn mnchitnints 1931|M-N) ------ 108 ocsee oe 6 GD Wee ie tae ee 109 Jan. 9109%% Feb. 3 
& Nash, ist, g. | 6s..1919|\J -D| ------ Th Fim) Se ct ES RR RED ae Re ee Oe ee Nae 111 Mch. 9112 Jan. 27 
Louis Cin & ey +E. 4%4s.1931|M- N 1,000 10444 106 (104 106 (104% 106 |104% Apr. 26/104% Apr. 26/1043 Mch. 29104% Apr. 26 
NO & M, Ist, g, 6s_--.-- 1930\J - Jj) ------ 122% ..--- + BE Leer: eee Heer ae a Re ae 
N M, URES 1030|\J - Jj ------ 2h eae LAD. SU i ys ae eee: is ee 118% Feb. 8/118% Feb. 8 
Pad & Mem Div 4s-_.-.-. 1946/F -A 1,000 | i By mesa 96% 95% 963%) 96% Apr. 17| 96% Apr. 17), 96% Apr. 17; 96% Apr. 17 
Pensacola div, g, 68s....1920|M- SS; ------! oon See Seeepy 60S GR: BP Foc. cuwcrdiSsews audoun 105% Mch. 10 105% 44 10 
St Jouis div, Ist, g, 68_.1921|M- S|) ------ jll3 ----- 114 .---- Fe es Perea merger SFR Ia arEES Feiss > Ea 
a SS ene 1980|M- S| -.----'| 71% ----- 3EIO «stee a a, CORR See eS 71% Feb. 11| 71% Feb. 11 
Atl Poe & in div,g,4s.1955|M-N 33,000} 91 92%)|----- 9354/..... 9354; 9234 Apr. 24) 935 Apr. 21! 92 Jan. 30, 93% Apr. 21 
AtiKnox&No, Ist, g,58-1946|J -D| ------ W41236 115/112 = ES aaa bee Rie iprecclgate: Be pce Re eee peg Piss Bhan te 0 
Hend’son B’ge, ist s f,6s,g1931 M- § 1 ,000 103 site ol ol ae 105% .._.- 106 Apr. 17|106 Apr. 17)\106 Apr. Ne = Apr. 17 
Kentucky Central, g, 48.1987\J - J 3,000) 94 04%4/|..--- 96 | 94% 96 | 94% Apr. 13) 95 Apr. 4] 94 ch. 2 Feb. 23 
L&N &Mob&M Ist g 4 3481045 7} ae emesis 102% -.--.- 103% -...- oT, Gees: Sevens: Tepe eee Ep eres pres ops a he 
=m ae. pants = Phere 4 4,000; 88% 89%)|.-.--- 90%)|...-- 89 89 Apr. 26; 90 Apr. 3/ 89 Mch. 6 91 Jan. 14 
egistered_ __._- y a. cassie Deiiien pesseloddie ocdéulaahet aeinwle ci déu Uueeile Dox sc Mace kel cue euler 
NFi&Shef, ist, gu, g, 58.1937|F - A 1,000 107% 112%|108 111 /|108 111 110 Apr. 5110 #£Apr slliio Apr. 5112% Feb. 27 
Npt&CinB gen gug, 43481945|J - J) ------ 9814 ----- 10034 .---- WOME i inadiacndea sebaneess~s sotene RNS Seer perry ee 
Pens & Atl, ist, gu,g,681921;F - A) ------ 110% -..--- tie, eee PE weutiebucdatUWeuanlos cece aeScba 110 Jan. 25110 Jan. 25 
S & N Ala, con, gu, g, 58.1936|/F - A 3,000/110 114 {110% -.--- +, ee 111% Apr. 26'111% Apr. 26/111% Apr. 26112 Feb. 
Lo & Jeff BridgeCo,gu , 48.19045\M- S| ------ a amen 94 96 Saee: Siccdeks peeecetecicca decade | 92 Feb. 2; 94 #£=Mch. 31 
LN & ACh. See Chic Ind & L 
MBhoningCoal. See LS&MSo | 
anito S W Coloniz, g.58s1934|\J -D) --.--- 102% ..-.-- 102% ....- US Gc oe hes ore is. ed eb aatiicwedwalisscéd yaa eam 
Manila RR—Sou lines, 4s.1936;M-N; --.---- BEE octca ee Oe gene abet bcs Chae ew ain i Sid ko geal bak a aida 
McK’pt&BVern. SeeNYC&HR | 
Mex t, con, gold, 4s__.1911/J - J| 28,000; 99% Sale | 9934100 (100 100%] 99% Apr. 18/100 Apr. 27|| 99% Jan. 6100 Mch. 22 
2d, con, inc, J POs: |. «sesddébbcece OD. Bcwace cove ctcevbt meee ate cu Sate te kk desc S ae cs cee a 
E ‘uip and collat, i ec ete caea. baSseleccee vadwalnitie Wiel blwdinecel GuShSee’ luk dake Dee cds 2 aeese de ee 
Series, gold, je i. actidhbiinat cosechonase sosvilebkes bnbbetichwews Gabbbwoc cease dhdadbenas déicteeen oe 
Mex Internat, Ist con,g,4s1977|M- § ------ ei veamen CO co ncintimbe Bebe obeeéduc. lebecil ic oct ks) Oe beeen ass ieee 
Sta , guarant ce FE gaecre’ Seopeeegl Ra RpRoeK weeds t< heeatet oor Pee ees eee RoR oe or 
Michigan Central. See N Y Cent 
ee ne «Oe jet etivaeia dedeelineewe coadbélatinne ctbbdhotiasa waanbic can dh Se dbe ude escuela ee 
L West. See Chic & N W 
Mil & North. SeeCh M & St P 
Minn & St L, Ist, gold, 7s_1927|J -D) --.---- a... amet EEE acadcke ddek Uebbebdcdléc wadseditntins cede 130 Jan. 14130 Jan. 14 
Pacific Ext, ist, gold, 6s.1921;}4-O)} -.-.-.-- Ls \thaees aa See SI Seen PE pe ae Orie. EPO hh i 
lst cons, gold, 5s ea ee. 1934|M- N 6,000|106 107%). --_-- 107 -|104%% 107 |105% Apr. 18/105% Apr. 18/1054 Mch. 15,109 Feb. 23 
gy gold, 4s_..1949/;M"- S| 24,000)_.__- 74 65% 69 6644 Sale | 65 Apr. 24) 6644 Apr. 27) 65 Apr.°24 74 Jan. 9 
Des M & Ft D ist, gu, BOR aN! - J} 10,000; 80 92 | 80 92 |___-- 92 | 80 Apr. 27} 80 Apr. 27) 80 Apr. 27; 8144 Mch. 20 
2 e $! they. aa ld, | 
con, go 
pd, payment by} gu. i038) - J ae pee 97 || 97% 975%' 97 97%| 97% Apr. 3} 98 Apr. 20/ 953% Jan. 5 98 Apr. 20 
st go 
yy BaF ent nt of nt ee ER roe Eee! Meese ES See OU eee Re 
Minneap Un. tPM&M 
Mississippi Gent 1 Set ba. J © Oe. dkkudéelinduns costco ones OS FG wae s hr icdk hese ested Re 93% Mch. 15) 934% Mch. 30 
Mo Kan & Okla. See M K & T 
Misso ansas eXas — 
OO 1990|J -D| 88,000) 98 Sale || ©7 97%] 963% 97 | 96% Apr. 22, 97% Apr. 8| 96% Apr. 22, 98 Jan. 38 
kk i aes June 1990|F - A} 28,000; 82% 83%) 84% 85 84 Sale | 83% Apr. 25| 84% Apr. 5] 83% Jan. 5) 86 Feb. 23 
lst extension, gold, 5s._.1944|M - N 6,000 100% 10344//101 44 1025102 103%4/101 % Apr. 11/102% Apr. 27/|101%4 Feb. 27|102% Apr. 27 
$e ral maege, 40. SORE F Derton| Ga6d eek’) Seid Sone] 0° “ee c| Zots ABE: 201 GO Apr. 20) Zeie Apr. 2g) St zen. 38 
in sibilieien aia - . ale 4 86 - 4 Apr. | 3o% Jan 4 
St Lou Div, Ist, ref,g, 482001;\A -QO;) ------//_-_.- 92 78 79 RR eh FP a - REG «fDi ae: & 78 Mch. 28 78 ch. 30 
Dal & Wa, Ist, su, g, 58.1940|M-N| _.----  eernes 105% ..-.- RGU aides Sob .. ctildbcbe cs nado cians d 466i eleeeee 
Kan C & Pac ist, g, 48_1990|F - Aj -.---- Secs St Beccss OF Laeee OE ots okie en's Su 90 Mch. 2) 90% Feb. 27 
Mo K ist, gu, g, 58s.1942;|A -O 6,000, ae lll 10944 110 |109%% 110%'110 Apr. 4/110 Apr. 4/109 Feb. 14:110% Jan. 6 
Mo K & Ok Ist, gu, 58..1942|M-N| ....-.-' 7 4g eo fo 0 (mg as ee” oe EG ee Se Ce eet 107 Jan. 4108 Feb. 10 
MK &T of T ist ,gu,g,58_1942 M-S 10 000 |102%4 105 103% 104 |104 1064/1104 Apr. 5/104% Apr. 17!/102% Jan. 12)104% Apr. 17 
Sher Shr’v &So, ist,gu,g,5s_’43|J - D 1 1000 |104 109 105 10534/104 1045/1054 Apr. 3/105% Apr. 3/105 Apr. 3)105%4 Apr. 3 
oes SS we Rae ist, gu, g, 581943'M- § 11,000 104% 109 ||1043% 106 {105% Sale {103 Apr. 21:105% Apr. 29/103 Apr. 21,1054 Apr. 29 
ist consol old 6s in attains ob 1920|M- N| 57,000'109 Sale ||10944 109%/109 Sale {109 Apr. 24/109% Apr. 3/109 Jan. 3111 Feb. 18 
. 2. Coe.e azte - : 47 000, 101 10134/|101 10144)101 10134/101 Apr. 27|101% Apr. 11/|100% Feb. 111024 Mch. 6 
ist, coll, gold, 58......-. i . - - vidagsn 10134 10144/|100% 101%}___-_- 101% |100% Apr. 3,101% Apr. 7/1004 Feb. 11102 Mch. 7 
40- ear old loan, 48....1945|M- S| 92,000)____- 77 || 78% Sale | 77% Sale | 77% Apr. 24| 7934 Apr. 5] 76% Jan. 4) 82 Feb. 23 
aly p= bg Saieaen ipeelM . 3] 707,000 “ii Sale’||35"~ sal “iia sal aig ia “98° “Apr. il) 913% Jan. _6| 965% Feb. 23 
eee ece®e ” e e 1 r. pr. a . 
Gen Beh Ry let, Eu. & 4si91i9;}F - Ai ...-.-../| 92 —- _..- 913% 94%) 92 94%/.. - tS. ee ee 92 Jan. 26) 93% Feb. 27 
Cent Brun Pee g, 4sl Mn -doauue 3 ERE OMe acide NG eee a eS i wes bbebedbaaare meee 
paren SOY ope og ‘sakes STS Fight TE hes: Se RECs” avi Terni re aa yy ee 
of Mo, Ist, ext g,481938/F - AJ 3,000)_____ 98}4/| 9544 9734] 94 9744! 96% Apr. 24] 96% Apr. 24) 96% Apr. 24 98% Feb. 23 
517% extended, go ; ld, d, 5s. 1938)J — 3.000, 109 110 ||108% 109° |108% 109% |108%% Apr. 18110844 Apr. 18/1084 Apr. 1810834 Apr. 18 
Gen con ry &ld gt, g, 581931/A -% — 107. Sale ||107% 108%/|107% 108%|107% Apr. 7/108 Apr. 22)106% Jan. 11)108% Feb. 21 











Unit & sid. Ku. Sa 92013 J 71,000; 8 os s Sal 8 Yl 85 Apr. oor teams? S27 Seon 831, J we 7\"3 efeene F eb. 20 
arleten --o1 ° 3 5 Sale | 84% 85 Apr. 28, 855% Apr. 4|| 8334 Jan. e 

on SS 3 | lean o- -aa-- =---- Sr Keates Bening. te rice sells: tty; Mch. 2 He Mch. 2 

Vv River &Gulf Ww ieee <“<S - 3 86,000) 83% 83 86 Sale | 8534 Sale | 854 Apr. 24| 86% Apr. 1] 8444 Jan. 24) 88% Feb. 20 

Mobile & Birm. See South ee ee ee eee Sore etre Cree eoneee mer ernree © te **Steoees Sree Teo 






































Mobile & Ohio, new, g, 68.1927|J - D 2,000 |11934 121 11944 12044|120% 121 (120 Apr. 17/120% Apr. 27/120 Mch. 6.122 Jan. 23 
ist extension, g, 6s_July 1927\Q - J| __/__- 125 17 114 L164 AE cola lee ie 5 le 115% Jan. 20/116 Feb. 11 
Montgor Div. Isis, Be-1947|F - A} 81000 10984 109 109% 10934 11055 109 1103¢l110¢ Apr. 191110" Apr. 19/110 Meh. 3 30 O110% Feb. 15 

’ » 08. ’ ll Apr. 19/11 - cn. ed. 
St L & C coll i ee? ie ee Been BE deccce 83 exe ” ae tee E: . ER 81 Mch. 24 81 Mch. 24 
Guaranteed, gold, 4s_.1931/J - J}  _.____||____. o4 DONG dike Uhhns co Geren cs ce ok hahaa 9314 Mch. 30 941% Mch. 
Collat trust, 4s. See Southern 

Mohawk & Mal. Se NYC & H 

Monongahela Riv. See Balt & O 

Montana Cent. See St PM & M 

omens? 1m & 5 See So Pac Co 

sah Chat & Si J a ad A ot J 6,000 106% Sal 0 1064/1106 106% 0 Mch 30.106 J 27 
as L—lst, 7s, - ’ 106 ale ||106 106 Apr. 22;}106% Apr. 17)||106 ch. an. 

N Ist, con, gold, 5s._...1928)/A -0O} 13,000/110 Sale $444 ft” Be eee. 109% aus 24 ios Aor. 28109% Mch. 23110% Jan. 12 

Jasper Beh, Ist, ist gold, 6s- eo a sesuus cette. Seen ook cee cae. ee ee | Sekt Menedatebieae woasas 
Al, oe, SEE © Gl cacces I ines 106 SO atl BEEND euonelcs. cc. wo candlccuceg bb seund dudeuliiedhas seeeee 
T & P Beh, Ist, 6s_.___- er @ Me eke EE one acal SETA caneubeddind emer oetd ikln S sc soak ck cu bead Cee ek sees « eee 

Net Roo Me Shef. len 481057|3 J; $80,000) 94% Sal 9 93%| 93% 94 9254 Mch. 17; 95% J 30 
at Rys Mex prior lien - 000, ale 2 923% Apr. 21; 93% Apr. 3 ch. 4 an. 
Guarant general -1977;|A -0O;| 26,000) 87% 90 86% 87% 8614 87% ease aie. 22 93 ane. ws Mch. 20 89% Jan. 14 

| 
| | : | | | 
i ' 




















28 BONDS—STOCK EXCHANGE RECORD. 
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— 
BONDS Int. Sales in | Price about PRICES IN APRIL. | RANGE SINCE JAN, 1. 
© eri- ‘. an. » ° re © , 
N Y STOCK EXCHANGE | od. |(Parval.)|| 1911. || Aprill. | April29. ( Lowest. Highest. || Lowest. se. 
$ 7 Bid. Rap won — Sale Prices Sale Prices. ane ggg ere. on Ne ag “ee 
I ses 00 104 scons 4BVS leaeccae BWW leweces eeoesesieceece saeeces e . e ” 
Malet consol, gold aan 1951/4 = dg) -wooall’a3* 1 °3ac|\8i84 83 | 813% 83 |°813Z Apr. 18| 8134 Apr. 18] 81. Meh. - 83% Jan. 26 
NH & Derby. SeNYNH &H 
Newp't & Cin Bge, See LoueN 
. See Lou 
B O&NE prior I’'n.g,0s.Novi915/A - 0} ------ 103 -...- 103 ----- c-venabahtaecs waiter Cx Fumi “ieeeadeRmmiacs” sowtbeh Ca 
BY Central & Hudson River 
udson River— 
. 126,000)| 8934 Sale || 8734 88}4| 891% Sale | 88 Apr. 6) 89% Apr. 28] 87% Mch. 13) 90 Jan. 17 
eet sae ABBE al 11490) Sloe Saie-| SE ENS | $25 -oasz| SOME ABE: 1] SA ABE: ol) SO AOE: oa] Sa44 A Bh 
A a. ° 119, 93% Sale 4 Sale 4 4 Apr. pr. ph é' 
rage a Hea S| melas le |-——— fous vax “aaia| fo" Abe 34 SB ABE a) SO ER ha a: 
oil. 2. 3348. . 62,000|| 803% Sale | --- - - pr. pr. ~ ~ 
Seictarss eo: Teoale = A] Lowo00| 8. -e nw. |-o-=- T8ia).02°5 Tea) Frug Apr. 13) 78. Abr. 6) 1736 Abr. 9) 7944 Feb: 
8 oe @ iZe o ’ oa ikea ay > 4 ----- -<2cce 4 pr. 4 pr an : 

mite Sens, coll, 6, 375-1888 = N 9:00). > 704) 76 7 |...-- 7914 Apr. 12| 78 Apr. 12| 76 Feb. 24| 78° Apr. 12 

Beech Creek, ist, gu, ee ° ; en os mastered 874 ----- eee Sanat et yes Siereee Neste eeontmenpess SOene art ces aeee ee 
2d, guar, gold, 68....1936\J - J| ------ 105% ----- 106% ----- BENEE Sah ainn adam Matweclocnean. aesesdloseces omesetionwene etenes 
DONO eidisscituns SE Oe. 898" RS web eee BEES BOOM Rees tea aleansne weese ei cseds Sasanaiecinns, seueatisuaras OFSs* 

Beh Cr ex Ist gug 3¥4sFeb’51;|A-O| ------ 864 ----- 8474 ----- PEE Shar obsden. esaecelises+) <<easensecds Sonenepeterns eee ty - 
Gart & Ad, lst, gu, 6. 4s 1961i4 - S on-e--||----- -----||----- 97 |----- O7 |...--- ------|------ ------]------ ------|-----+ ------ 
Gouv » 18t, * 6 - coe ee err een eee eee Er ee ee a a ee re ee. 
Moh & Mal, iste garg, 421901 M- S| ------||--.-- 99 Ya =~ === 8% ye aad tds ure pl abaietan cabarets eee. ot eee 
N J Junc R, gu, art 45._1986 : - A ------ 93 is 95 ‘= 954 = pdatan Ssecadlocccte ubadengdebak dhatatiweenes Uabbae 

tered certificates. 1 a tose y mie gee a be eee eee sll 

N Y & Harlem, g. 8 hie 2000 M-N| ------ 90 -..--- 90 ----- OO wnren|-nenne <2 2-2-][----0- oe--e- 004 FO, 0 OKT. & 

orth, Weis; O ----201-22 10734106” =--- 71 O6}4 --222)222222 LILLLo|cotte ooooc oe ens oe aceon ng 

oO ’ » Be - * Gee 2 Se’; wee See + ee es eee weapeeeeenm se “ee ele 
Y&Put ist con sug yo Oa onewek 97% 98 95% 97 DOPE WE hacesad eccccclesaces eencke 9744 Feb. 2| 9734 Feb. 2 
A — ist gu, g, 58.1916 : - 4 PEE oyu tress WRENS. cre Fone eet: eres eet eerie cteeR wae 

BWS0, coo thie ay iseea 0-2 10734 110 "10734 110 |1073%4 108 |-- 772 2222 2)22 2222 2222. 10734 Mch. 24108 Feb. 20 
Os&R, 2d gu g 5s.May 1915|F - Aj ------||----- 1 00 Ral! Senateeaeesaa: yeabakaencteetetcn! sossspeeealimbestatre® vaqsoaytagar stata 
RW&OTR Ist g 5s_July 1918|M-N| ------ 103 ----.|103 7g ----- - hevehe See AiCey OE aRbSaRs avabatetsaarhe: pmacsemns i geese 
Rutland ist cons g4348.1941|) - J) ------ 6 ----- 96% ----- Se ra i a ae "853g Jan. i7| 00°” “Apr. 31 

4 & L Ch, 1st gu g 4s. 1948/4 sa 6,000)) 8214 .-.-.--||----- 89 | 88% 89 | 88% Apr. 25; 90 Apr 21 85% Jan. 17; 90 Apr. 21 
utl’d-Can Ist E ae Sore teh SeRORECEEHY CSBP TESEESS EeEe Se nkets ase anataecens osne we RRR cuttin Sete 

St Law & Ad, isto 50190613 ein 106 110 108 =110 (106 110 |.--... ------|------ ------ pooner wonntn[ascoes anon +~ 

, 9 Vee eacceco 1996 A a) ee. ee ne ee ee oe ee he ‘i000 Avr. 8100 Apr. & 

Utica & BI'Riv, ae: eg ae 101 (100 Apr. 8100 Apr. 8/100 81100 Apr. 8 

Lake Sh & MS, g.3 he ey) e 165,000)| 8934 Sale || 8854 88%) 8934 Sale | 8834 Apr. 11} 90 Apr. 24| 88}4 Apr. 11) 90 Jan. 27 

tered.’ ’ -"1997\J - D; _54,000)| gg , 87 88 8 8834| 88 Apr. 27| 88% Apr. 28) 88 ch. 29) 88% Jan. 19 
Debenture, gold. 45._1928|M - $| 339,000) 93% Sale | 93% Sale | 94%4 Sale | 93 Apr. 3| 94% Apr. 26] 93 Apr. 3) 94% Apr. 26 
25-year, gold, 4s_____1931,|M-Nj{ 651,000) 933% Sale || 93 Sale | 94% Sale | 92% Apr. 28) 9444 Apr 26|| 9234 Apr. 28| 9444 Apr. 26 
Kal Rogister faa aan 31\M - : piidaiaa 110% = 110 neeees 110 sls | PRE ARRET NNR CANE SEAMS MONI AT 
Ist oS Gl ees eeere 19oenrrres WO8 “Eras Shoe siosoese Se eceninosces Se4 os *Begees se erOesi sess ee. ae 

Mahon Coal RR, ist, apt J o Ji eeccee 110 i an sal ist Ga 111 4 were ele wm ene cee ee ele eeer em ere 110% Feb 17 111% Mch 30 
Pitts & L E—2d'g §s Jan i928\A-0| ------ 00 ..--- OL} o---- is SoS OMA Redes Sécemsloctens +e antnsoecens Gadssdansion desees 
PittsMcK &Y, ist gu 6s.1932\J - J| ------ 122% ----- 122% ----- BEBE wosanlnnanns secccslocence eneenclnnnnun conresleceses -orees 

a0. puar Fae = —_ OF ee 120, ----- 20 ones ORM U ER ANeke cantsalrenien mros+aianss Shhee hi eidns Sevens 

McK & Belle V, ist, @,681918\J - J) -<---- 107 ----- a ottke es tii Nit “tahiti ili dee, LA ee 
Michigan Central 311M-S| ° 5,000/10934 115 + 115 10954 115 |111 Apr. 18)111 Apr. 18/111 Apr. 18111 Apr. 18 

: -M| ------ 108% -.-.-||4U978 ----- SEE EE AES MORE RRERO CESS «4 = 68 ene hee eee ee 
er. 2  ----- 97 100 | 97% 99 | 98 100 |------ --....|--...- ------ 7 - oe a 2 
SS RRCSRRES: 1940|\3 - J| ------ ee Be oT aac Aa Ee CRATES erases RMN hay Rem cee aes 
Jack L & S, os ian eam 86 86% 8874) 86% 88)4|...... ------|-.---- ~----.||------ | ----2-|------ ----<= 
ist. oad “¢ old, 3 240.1951/8 - §| ~1,000] 88 881<|| 87° 88° | 87° 88° | 88. Apr. 27/88 Apr. 27) 87. Jan. 26 Apr. 27 
20-yr Geb es ee 1929/A - O 436,000); 91 3% a Oa 91 93 Sale | 915% Apr. 4! 93 Apr. 29) 9134 Mch. 8} 93 Apr 
Stur Ist, 3s J -Di <+----- 92 BEN 66ned bee eal dands CEb6Cls cabbn. wa ccpelsanecs 66000 sedeghs 6 es ele sdeuceeneus 
N Gn wrdlad Lince ee A- ° 36,000) 9914 99 100)4| 99% aoe 99% Apr. 22)100 Apr 99% Apr. 22/100%4 Jan. 4 
egistered _._______ erin ° Sl Sa eee Sere “2-*s0° anes “aa lak” eneel Shas he Gal OALe Ane Gall anes bee 18” 91. Jan. 24 
25-vear de - M_N|  53,000|| 99% ~9134|| 9034 91 | 90 90% Apr. 18} 9044 Apr. 28| 90% Apr. 18) 91 Jan. 24 
West Shore, eg M-N} 46,000| 1617 1015¢||100°” 101 |10034 Sale -|100%4 Apr. 3|101° Apr. 5|100%¢ Apr. 3110134 Jan. 31 
Registered care 936110 - J; 78,000) 9934 Sale 99 | 98% 4 Apr. 24/99 Apr. 6) 9844 Apr. 24)100% Jam. 23 
N ¥ Cent Lines eq tr 68..1914|M-N| © -orer-li----- -----||eenee ron n|-n- n= on e]-n eee = oe nnn fe eens one n ellen enn eee n ne [- n-ne cree 
N Y & Greenwood L. See Erie 
NY & Har. SeNYC&HR | 
N Y Lack & West. See DL&W | 
N Y LakeErie& West. See Erie | 
N Y & Long Bch. See Cent N J 
N Y New Haven & Hart— 

.Non-conv deben 4s. Rg Me Bo 93%| 9334 94 | 93)4 Apr. 6) 93% Apr. 13] 9334 Apr. 6| 93% Apr. 13 
Non-conv deben 43.7 7~~ 1956|M-N| ,11,000)\"933f 944) 93. 94%! 93% 94 | 9334 Apr. 5/94 Apr. 20/ 93% Apr. 5] 94% Jan. 9 
Convertible deben 3 Ws_ 1956/5 ed 163,000 100 Sale 98% 99 96% Sale 95 Apr. 26 98% Apr 5) 954 Apr. 26)100% Jan. 9 
Convertible deben 6s... 1948\J od 125,000 133% Sale 133 Sale (133 Sale |132% Apr. 28 133% Apr 18'132% Apr. 28134% Jan. 24 
Harlem R Port Ches ist 45’54\M-N| ------|/----- LOL len nns wee enlo nna s mnnnn|annnnn eon nnn|eeenn= oo---- |--2222 -2-2--|------ -2---- 
Housaton RR, con, g 5s_1937|M-N| ------ 12. ----- 112% ----- 111% -----|------ ------]------ ------ Bernese Sewarrae ita’ Seer ms 
NH&Derby con,coup 5s_1918)M-N| -=--z-- 101% .-.-- O1% ----- 101% -----|----7- -----3|-22--- = ---52 l"@aie Jan sl a?” Web. is 
Providence Secur deb4s 1957|M-N{ 11,000) 8434 Sale || 8536 86 | 86 8634| 8514 Apr. 3| 87 Apr. 22) 84% Jan. 5| 87 Feb. 15 

N Y & Northern. See N Y Cent’ | | 
New York Ontario & Western— - | 
Refund, Ist, g, 4s__June 40 S 57,000) 951% Sale || 963% Sale | 9644 97 96 Apr. 22) 963% Apr. 5) 95 Jan. 4 9634 Feb. 21 
, -Reg, ; onl -June1992/M - S ---+-+-- TLS ofl" Oe .. Lubees ebsedliwids andvdlsbocne ebnectlanonee $h606% 94% Feb. 21) 94 Z Feb. 21 
N Y & Putnam. See NYC&H 
N Y & Rock Beach. See Long Is | 
N Y Susq & Western. See Erie | 
N Y Tex & Mex. See So Pac Co | 
Norfolk & South. ist,g. §s.1941.M-N| ------ 100% ._... 10074 103 |10034 103 |..--.- .-----|---..- ------ 103% Jan. 20/1034 Jan. 20 
Norf & West, gen, g, 6s...1931.M-N| 10,000);95°° ~~ 77” 12414 1253/1244 1253%4|12454 Apr. 612454 Apr. 6/1245 Apr. 6112454 Apr. 6 

Improve & ext, zg, 6s__._ 1934 F-A ,000 124 128 eeee «nan 125% ....- 128 Apr 21/128 Apr. 21/|128 Apr. 21/128 Apr. 21 

. New River, Ist, g, 68...1932,A-0O| .------ 12254 1265 112334 125 112334 126 }...... ......|-.---- --=--: 125 Jan. 23/125 ~~ Jan. 23 

Nor&éWRy’ ist,con,g,43_ 1996) - 0 219,000) 9944 Sale || 985 Sale | 9834 98%4| 9834 Apr. 19| 99 Apr. 7 98 Mch. 8 9934 Jan. 3 

: "SS naa satage a Owe So ae seabed nots A ceavkdinki ven beewet’ an. an. 

Div ist & gen, g. 4s ~~1944ld -. J}. 46,000)" 993z ~633,||-_.-- 9314| 9334 Sale _|"92"" Apr. _6| 9334 Apr. 13 92 ‘Apr. 6| 9334 Feb. 9 
10-25-year cony 4s ~~ 1932/3 - Dj1,945,000||10014 Sale 108 Sale |106 10634]/104% Apr. 24/109% Apr. 6)|100% Jan. 3/109%4 Mch. 29 

- PocaC &C, joint 4s__1941\J - D $1,000) gg1v 90 || 883% 88%) 89% 8934] 88% Apr. 3] 89% Apr. 24] 883% Apr. 3) 90% Jan. 26 
Col Con&T, ist gu, g 5s_1922/J - J) -=----- 16 4... 104 ----- ROETS “2etsi-sze- sachs sinzones eboessliosssae pice al~ 22520 moons 

-ScloV&NE Ist, gu, ¢, 4s_1989|M - N 11,000) 9614 Sale ||----- 96%! 96% 9714) 96% Apr. 19| 97 Apr. 18) 9644 Mch. 16) 97% Jam. 21 

Borspern age See L Erie & W | | 

orthern Pacific— | 

Prior lien, gold, 4s.____ 1997/Q - J| 496,000)1001% Sale || 9934 Sale '100 100%} 9954 Apr. 3)1003% Apr. 26) 9914 Mch. 10/10034 Feb. 6 
Registered _.'_. 17777 1997/Q - Jj _ 12,000) 99°" 10034|| 98% 9944, 98% 9914] 99 Apr. 26) 99% Apr. 28] 9814 Mch. 25) 99% Apr. 28 
General lien, g, 38..Jan 2047/Q - F 140,000) 70% Sale || 71 ale | 71% Sale | 70% Apr. 22) 71% Apr. 28) 70% Jan. 18) 71% Mch. 30 
Regivtered_____ Jan 2047'0- Fi ------ aye an Rowe we COPE acces eksenlcceewe connselaeeves sescne 694 Mch. 25) 694 Mch. 25 
St Paul-Dul Div, g, 4s__1996\J -D| ------ | 96 Sale || 96 98 | 96 98 |------ ------|------ ------ 96 Jan. 3) 96 Jan. 3 
Registered _.....____ eS | [stare cere ene e ene e [enn ne concen [errr ne coe een ll------ ------|------ ------ 

Duluth Sh Line, Ist,gu 581916|M- S$} ------||--.-- ----- |----- -----[----- 2-2 -|-- enn 2-2-2 -]- 2-2 = 2-2 -- fee e eee 2-22 --| oes oe ee 
CB&Q, coll tr 4s. See GtNor | 
St P & No Pac, gen, g, 651923|F - A) ------ 116% ..-.- 116% ----- 116}4 -----|------ ------|------ ------ 11674 Jan. 18)116%4 Mch. 24 

Registered certificates.1923/\Q - F| ------ ee 116 %4)||----- -----|-~... -----|------ ------|------ ------||------ ------|------ ------ 

St Paul & Duluth, Ist, §s1931|F - A| ------ | 1004 ..-.. 10754 ----- LOT HG on nn nln nn nnn woman nlm nnn n monn n alles nes mew en alana a wean = - 

 ¢ ARR 1917|A-O| ------ 101 103 {102% -.-.--- 10296 -----Jnw nnn on nn e|- enone ------ 10234 Feb. 610234 Feb. 6 
Ist consol, gold, 4s___1968'J -D| ------ | 92 9534)|-.--- 96 [----- --2--|- no a5 nnn nna] anon mmm nm allen nnn awww alo wo nm enn n- 
Wash Cent Ry, Ist, ¢, 4s 1948/Q -M | 6 eet S . Seer 91 92 914% Apr. 5) 91% Apr. 5) 914%Apr. 5 91%Apr. 5 
Nor P Ter Co, ist, g, 6s...1933|\J - Jj ------ NSM nds Earn. 111% -----|------ ------]------ ------ 111% Jan. 81/111 % Jaa. 31 
Nor Railway Cal. See Sou Pac i ] 
North Wiscon. See C Sit PM&O, I | 
Nor & Mont. See N Y Central z | 
OF? & lL. Champ. See Rutland ' | 
oInd & W. See CCC&StL | 
Oregon & Cal. See Sou Pac Co i i , 
Ore RR & Nav. See Union Pac i | 
Ore Short Line. See Union Pac j | 
Uswego & Rome. See N Y Cent : I 
Ozark & OhC. SeeSt L&aSF | 
Pacific Coast Co, Ist g 5s. 1946 rel “sacess NE ccs |10534 1075410534 107 |.----- ------|------ ------ 10574 Jan. 6108 Jam. 27 
acific of Missouri. See Mo Pac | | | 
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May. 1911.} BONDS—STOCK EXCHANGE RECORD. 29 
Int. | Sales in || Price about PRICES IN APRIL. | RANGE SINCE «te 
BONDS. Peri-| April. Jan, 3 > ee | : hares 
N ¥Y STOCK EXCHANGE | od. |(Parval.)| 1911. April 1 April 29. | Lowest. Highest. Lowest. Highest. 
$  |\Bid. Ask.|\Bid. Ask.|Bid. Ask., Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices, 
Penn RR, \st,4s,real est,g.1923|M-N| ------|/----- me - Bvehoe-sebas OES See coal Ee wale deis cou beeen 101% Mch. 27/102 Feb. 15 
Consol, gold, 5s.....--- 19019|M- S| ------|----.- 110 |j-.--- | Bie bese get SOD lL coentsbedesembes o so ene cn -adede seer dein we 
10- | gold, 45-2104 N 74,000 x ty Sale || 99 Sale | 9914 ooi8 “99% Apr. — 6| 9914 Apr. 27|| 98% Jan. 12) 9934 Apr. 27 
ear conver - ale r. pr. an. pr. 
10-yea ear convert, , Sy4s--2 1915/5 = ,068 000 0674 Sale || 96% Sale | 96% Sale | 96 Ape. 1} 974% Apr. 21 00 yan. 3 o7 Apr. 2 
Ss “see eeaneaere 7 a7i =e e2eee!| CV 8 eS@e@e)}leceeece eeecelewaanen csesceleescoee Seueesleeeececen seeaese an. an. 
Consol, gold, 48.....--. 1948|M-N| 27,000)'10344 Sale ||103 1034%4/10314 Sale 1103. Apr. 11 eo re Apr a 103. Mch. 30:104% Jan. 23 
‘Alles Val. gen, gu, g, Oe. s , “557 00% 133” 100 29% 100%| 99% Apr. 21 21|/| 99% Apr. 21)100% Jan. 4 
. Rt, Beeh gu OE. Cee EE COCO aREEE, . ccccclhGe §_ Hakcoelotindocu Bhedecisbece< {as nes 6 con delnen Ciuc 
- Phila Balt & iste.as.19 43|M - N 7 ,000)|101 34 ..-_- a 102 saa’ 102 Apr. 11)102% re 27\102 Apr. 11)102% Apr. 27 
-Sod Bay & So, ist, g, 58- 1924\d - Ji ------ Dae. wease Bt wee wdiddlins « BG his wok bhekedlindone dcbkotbdeeuk bh bdceleeae cucene 
‘Saas fo Bs ing onda. 1944) - : ------ 95% .---- OPIS weceA UE weecdinecbcd Sndabeleguchs eocacaiaeent bandeunoaeen tabi 
bat gen ,48 e VL Fe e22Flleeecee eeeeel|iceowes eee ee|SVVU ascosleeeeces seece ele eeeens seeseenelleeenenen ase aeeel|eeeanenen aeaecen® 
Pennsylvania Co—gu 4348-19 lJ - Jj ------ 10344 Sale pets, 104 % 1035 RS es ae ee 103% Mch. 610445 Me Mch. 
Regis a stim tates ty tahoe lj - Jj) ------ PE dbees Fe scaaclitiwes odunuiokdeah céch uibeankd buen 102% Mech. 21/1 
Gu, 3 s, coll tr ctfs. 1937 M- S| ------ C—l—T—ae 87 ee Be sm mnclogcuek daiaiinihde Sci k ease oe Ao 
Tr Oo a qt ym 19161 = N 1,600] 97 9834] 97% “0754 b734 “O8IZ|"87I¢ "Ape. il 873Z Apr, idl 67°? Jeon ol OPE Jee 3 
Cc Ss, , a: ’ ‘ Tr r an. an. 
Gu, g.3 Gu. Fi oer0.1942\3 -D|  --.--- 87% 89%!| 8754 90° | 87% 90-1 ee ee 
= g. 34a, tr ctfs, SerD i944 2 Ce ae Sow T Sabebimaroes snp apres. eee Me Re 
Cin L year, oe SOUS TOON «ME OP Me eee se ON JSC et eee UUM FA) Oe eee ew FOO PZ lw wee ee we ee een eleoaween an eeeee= e 17 an. 
LEN, lst,con, ig» et 942i|IM-N ------ 95% 97 964 97 | 96 ae Rp Mama 96 Feb. 7] 96% Feb. 21 
Pitts, gu, 1942)\J - Jj ------ eee | Rae SOO. acibiskvc coos Miidnedledocek Gicaksubceue awe oon 
wire Mert ip ees 924/A - 0} eensce ie” ae 106% ...-.- i. GS SS oo ca I ASM iets PL es 
Int reduced 40 88%-.-185 ki, dneteehsiiad: wepedageoe. scoccldtan d Sabodivanood ddsadsbiécach de thea Lae Gee 
Series 3 ee es cialieat cals 48iIM-N| ------ eae eae Rs ee PE EE AURIS Gee WS EO 
Brice? gene Sigs Onl =| “1,000] $0 93 191 93 | 90 oo |"90ig Ape. -al 8033 Apr. 3a 8034 "apr. 3) 617~ Feb. 3a 
e n,gu,g, - ’ P.-@ r. 3 Apr. 3} 91 eb. 
— EY o M beass | > 18 e418 8 ..... LW oe, 
Gr R&lex ist gug 4%4s.1941\J - Jj ------ a: Sees BOP TEIEEEE .-. casosdudsinad cdcad utiweksé Babake 104 “Mon 7|104% Mch. 7 
Pitts FtW & Chic,ist.7s.1912\3 - J| ------ ee. 2accce nie Gee il Ge 10344 Mch. 131104 16 
hbk | Fils ie wading 1912\J - Jj ------ Dk: beeed ees Mn... + Kenedbanila Geaniieeeeda sie 103% Feb. 1/103% Feb. 1 
TEs Miiducws July 1912;|A-O| ------ RCTS a: eggen SUE cntnnlobiane dbasucliicces 60etneeek babes eee ae 
Pitts Y & Ash, lst tony 1927i|IM- Ni ------ eae en adiegg Dt <Uaeeiiinacescé web clbidacds bcuabeicekeaw blesses Ge 
Taw £0. ist,gu,4 4sA.1 1931\J - Jj ------ 100% ._--- ee ee [Ot .. ME lcocanen éh0dbdidduce pbcocksndad bated ioe aka 
Series B, 4%s sidicen ead 1GSSiJ - dj cocce- 100% -..--- 103 4 és on « A DEE Réccods sdcasblvwsede seccteindse shackle Le 
°  ¢  epege ct. aneten aR | 95% 99 BIE Te Biscnne scvdcalswwuce 2scnse bldccee ee 
PCC&StL,gu,g,4 4s,SerA1940|A-O} ------ 107% Sale ||.....107 |_---- Bp SRE ee See) Bee ae 107% Jan. 3)107% Jan. 11 
ries B, guar -....-. 42\A-O)} ------ 107% Sale ||-.--.- SUF {EGG SO thlscckcn cen ckseeas Mewdee 1 3|107% Jan. 10 
Series C, guar .....-.- 42iM-N| ------ DS. pamidloaece wok dvleabien cbeoalotuesd) mbnuaibbabnd bad cad Gilde oes 
Series Guar Gittnlaataiid 1945|\M-N) ------ EE ih cick ins 98% ____- | SR TS ES AE A EL SR oe ee 
Series E, ,»guar,g.1949/F - A 1,000} 903%, 93 | 91% _____| 92% 94 91% Apr. 18| 91% Apr. 18; 91% Apr. 18| 93 Jan. 17 
Series F, cons 48,gu,g-1953\J - Dj ------|..... ----- a Oe ..... BY -22 2 o)- ene co cwccleccece cocccaocscce cocecelecccce socese 
Series G cons 4s guar.1957|M-N| ------ 98% ..-.-- fo EE. ddiiu chocdend deni Gb ds wae 99% J 24| 99% Jan. 24 
ChicStL&P,lst,cou,g,5s_1932;|A - QO} ------ a Sae:.. <aebaae SE. “savdcdledidon< Giedssewruss: wane 113 Jan. 6113 Jan. 6 
Pensacola & At— u& Nash 
Peor & East—See CCC & St L 
Peor & Pek Union Ist g 6s_1%21 a: Fi eccece a Se = asec... acnecloedacd mseaebnewecd cee da eee 
Second, gold, 4%4s..Feb 1921|M-N; ------ 93 96 91 97 91 Be Ra ee a ee 93% Jan. 9 93% Jan. 9 
Pere Marquette—Ref 4s_..1955|J - J) 13,000)___-~ 69 75% 76%) 74 75 | 75 Apr. 20| 75% Apr. 3) 66 Feb. 17| 76% Mch. 22 
Repandie diag gueranseed 40 1955|J - Jj 23,000) _____ 75 7644) 74 75 7434 Apr. 27) 75% Apr. 4) 6844 Feb. 28) 76% Mch. 22 
t Mich aos toet JI -D 1,000/100% 1014%'/100 cg soci 100% Apr. 19|10044 Apr. 191004 Feb. 10100% Jan. 4 
Silat & Pere Marg, g, 68_1920/A - O 5,000/110 _-.- 110% 111%4|110% _-__-- 110% Apr. 4/110% Apr. 27/110 Jan. 16110% Mch. 1 
First consol, gold. 58..1939,.M-N| ------ 101 103 ||100%4 10444)100% 105%4|-_--.-- ------|--..-- -.-.-- 100 Feb. 17|103. Mch. 2 
Say Ta & Hi Div. ,lstg * Hn ‘ - ° ft ee 103 102% 106 (102% 103%/)102 Apr. 13)102 Apr. 13)101% Feb. 7|103% Mch. 1 
u ls g, Pie. denmeeiiek Get OO ee Te St, Pa eae SR A A a a 
philip ine Ry at 3 rsf4s’37\J - J 1,000; 86 89 863%, 87 | 86 87 | 86% Apr. 24| 86% Apr. 24] 8634 Mch. 8] 88 Feb. 20 
> teeth See Central 
Pitts CC &St L. » Penn Co 
Pittsb Cl & Tol. See Balt & O | 
Pitts Ft W & Chic. SeePennCo 
Pitts Junction. See Balt & Ohio 
Pitts & Lake E. See N Y Cent 
Pitts Sin ws win fA i940 A-0O 2% 34 112% J 23\112% J : 23 
en stg Ul ------ 3 SEIUE 6 cocalittscsceienened evemanbemes Sane an. an. 
First cons gold 5s--..--.- 1043\J - Jj ------/}_.- "s BUS Eddie e-nevothiuiihe spandibeilecen weekbibddes’ 26seneked salle | Uavibiwk obi 
Pittsb & West. See Balt & O 
Pitts Y & Ashtab. See PennCo 
Reading Co, gen, g, 48...1997\J - J; 594,000' 98 Sale || 97 Sale | 97% Sale | 97 Apr. 1) 97% Apr. 28) 9634 Mch. 15) 98% Jan. 6 
Registered.........- 1997\J - J ft Sen & ino nd Se are 974% Apr. 28) 97% Apr. 28| 9744 Mch. 20) 97% Jan. 30 
Jersey Central, coll g 48.1951,:A-O)| ------ 97% Sale ||___-- ee pao: EE Uneudedd cunasbunecs auoude 96 Mch. 15) 97% Jan. 12 
Atl Head euon 6319113 “S See Tie. ee SA a AcE SEY RET My 
“> Read consol 6s tty 4, pied bac er ee TES ROSS SENOS RARE GRRE UR ee 
ment & bia. See D & H | 
Rich & Danv. See SouthernRy | 
Rich & Mecklen. See SouthR 
Rio Gr June. See Den & Rio | 
Rio Gr Sou. ee Den & Rio Gr 
Rio Gr West. See Den & Rio G | 
Roch & Pitts. See Buff R & P’ 
Rome et & Cg, See N Y Cen | 
Rutland pe ew York Cent | 
Sih 0s & H. See by Marq | 
Sos & Gr isi, Ist, G48 Fd - J 15,000) 87 88 87 TRS ARSE 88 87% Apr. 11| 88% Apr. 19) 86% Jan. 19) 8834 Apr. 19 
ee n 
HH L & Cai. See Mobile & Chio 
St LIron Mt & So. See MoPac 
Sees, Fr—Ge gy ° ae OF J 6,000. 8 A 4118 A 4119 Mch. 25 
an n, g, 6s- - ’ /118% 120 118 119%118 119%)118 Apr. 4j1l pr. ll pr. ch. 
General, gold, 5s_..._.. 931\J - J 5,000, io” 10714||107% 108%|107% 108%/107% Apr. 6/1073 Apr. 24/107 Jan. 25)108 Mch. 7 
StL&s ee =3s Seed © Bl. wascce 90 90%/||____. a fo ee ee a ee Be dhe 90 Feb. 14) 90% Feb. 14 
ARE 15-20 year 5s_._.1927|M-N)| 498,000! 865% Sale ||____. 89 Sale | 87% Apr. 4] 89 Apr 86% Jan. 3) 89 Apr. 28 
Retunding golae 4e aoe 9] 282:0001 2889 Sais “l-aizz Loh l-aiaz RPA 352 "Aur. “7\'So60 Jen” 31 8234 Jan: 80 
efunding gold, 4s... - , 80% Sale 1 Sale 81% Sale | 81% Apr. 28) 8 r an. an. 
Registered ........ PC. ages ee Gee wt $e Sx NB sade, Te es ae a ee - alll 80% Mch. 30 80% Mch. 30 
KC FtS & Mcong6s..1928i\M-N| ------\116 _____||___.. Re IL ee 116 Jan. 13)/116% Feb. 20 
Ber oe weg eS - 2 357 ,000 77% Sale || 79% Sale Sale | 7954 Apr. 6] 8034 Apr. 8] 77% Jan. 3] 804 Mch. 7 
= CURED in gig Se ee coms 6 BE eae “35-7 Oa, --7--|-ba-- cae --al-oaae Ape all Fiz Janz iol 805g ADE. ié 
zar 8 &- - , | 3 Re 9 Apr. 5| 9 Apr. 19)| 97% Jan. 10| 99% Apr. 
Reset See iie-d asd e wnle: avin we lm te 1a ae dn oe. Oy Bw 
s Southw—lIst g - 43,000| 90 Sale || 91 91 91 92 | 91 Apr. 20) 9144 Apr. 4!) 89% Jan. 24) 91% Mch. 31 
2d, g, 4s, inc.bd.ctfs_ Nov ona - J 4,000| 79 81%// 81 ele? + i 83 | 81 hoe. 1 82 Apr. 19] 78 Jan. 9] 82 Apr. 19 
oe Tg OR ot ooI -D;} 404,000) 73 764%4)|| 78 = Sale 783% 79%| 78 Apr. 1] 79% Apr. 27|| 75% Jan. 16) 7934 Apr. 27 
Grays PiTer, ist gu g,5s- 1947 ge RR ee Ree oT Bonsall BEE ede ue oo coo) ow we atinadiva Budedtbedua dnatewiebuids Pekan 
St Paul & Duluth. See No Pac 
St P Min & Man. See Gt North 
St Paul & Nor Pac. See NoPac 
CT aca at 
st guar, €, - 132,000) 8 5 le | 87 88 86% Apr. 1] 87% Apr. 28'| 86% Mch. 18| 87% Apr. 28 
SFE&NP, itt, 8 4 A » &. 58. Meekeae ¢ Gl uécece 99% Le een — 19” re ‘re - OS. TI tlk 7. ee cats scales behik r TR 28 
Scioto Val & ee Nor&W 
Seaboard Air ti. g,48...1950/A-QO} -...-- 8434 CET NO Re RR Re ER eee ee” 853% Jan. 12) 85% Jan. 12 
oom eee 156,000} 844% 843{|| 86% Sale | 87% 8744| 86% Apr. 5| 87% Apr. 24) 84% Jan. 5| 87% Jan. 19 
Coll trust refund, g, 58_.1911|M-N 1,000|100 100%/|100 — 10014100 100%|100 Apr. 24/100 Apr. 24/100 Jan. 23 1004 Feb. 13 
Adjustment 5s ----Oct 1949/F - A/1,138,000)| 7614 Sale || 75% Sale | 793% Sale | 755% Ace. 4| 79% Apr 75  Mch. 15 7978 Apr. 28 
Atl-Bir gb ist g 4s.May ’33\|M- S 7,000) 853% Sale || 86 86%4| 86 86%4| 86 Apr. 27| 86 Apr. 27|| 85% Jan. 3) 86% Jan. 10 
Caro Cent ist cons g 4s..1949)J - J yy FF yee 92 98 | 91% 98 | 91% Apr. 7} 91% Apr. 7] 9134 Apr. 7} 9134 Apr. 7 
Fla Cent & Pen, Istg 5s.1918\J - J) _.___- 1 eeepc eee es OE pore ee Fo ee ee oe 2 Feb. 28)102 Feb 28 
Ast land gr ext, € 58..1930)3 - J} = - 101% -___- 10216 _.--- eee SeeeENnN NEEM MPR eee 
nsol gold 5s.....-- - 1,000/103% __-_- RN ee eae 105% Apr. 19]105%4 Apr. 19||10534 Apr. 19/106 3% Feb. 
Ga & Ala ist cons 5s.Oct1945)J - J) -...-- 103” Lindl 104% aa 104% ...-- ee or mf ae tat, Feb’ 24|1044¢ Jan. 6 
ae ont & Nor, es Fa g Se1sseie . : saudi eae einai EE: cacrvactuevencdw hendienalesse* deed 104 Jan 5/1044 Jan. 11 
ea ’ Ot ° sbeeee 104% __...1/104% ..--- i Te AL eeeee FO seluceses oaeede 
Sher Shr & So. See Mo K & T 104% ’ 
Sil ma &G. See Ati Coast L 
Bou o & Ga. See Southern 
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————_ — —_ 
BONDS. saad —_— a cit Ne PRICES IN APRIL. RANGE SINCE JAN, 1 
eri- ° an. -- 

N ¥ STOCK EXCHANGE od. |(Par val.) 1911. April 1. April 29. Lowest. Highest Lowest, Highest. 
Boo tent Pes ll.Aug 1949|J -D a 000 21% sale sty $24 tt ott: o ale Prices. jou P “yy oi ‘aa is 93 Feb. 7 
’ n ac, COL. 9 ’ e e l Apr. 24 T. an. . 

SE dimen Aug 19605 - Di ...-.-}l.---- SE. Wetsh ip dats: ntact iso 91 Bshosk age aa iltee: 90% Mch. 51 | 90% Mch. 21 
Convertible 4s....June 1929|M- S| 629,000) 97 Sale || 9734 Sale | 97 Sale | 96% Apr. 24) 98 Apr. 6) 965 Apr. 24) 99% Feb, 8 
Gent Pac, ist, ret Gu g 40.1 880)2 -. 193,000 oe Sale | 96% 96%) 97 Sale | 95% Apr. 21| 97 Apr. 29]| 95% Apr. 21 % Jan. (3 
Mort ¢ 3i4s_Aug 1929|J -D| 7,000) 91 —9244/| 9134 9214) 9134 ~9214|"913Z Apr. 21 9134 Apr. 2i|| 9134 Feb. 1] 92 Feb. 17 
qcinmoushst Lis g4s- 1954/A eO * écémobs 90 B. Biced a Seek mn 932 Protae ee Reheuh Pee 92 Jan. 10] 93% Jan. 11 
v Hous n — 
out See eS oe. 1e3e -s 8,000)106% 10834||106 1074%4|107 108%4|107 Apr. 20107 Apr. 21)|106% Feb. 23/1084 Jan. 19 
a ’ st, 5 ba —- Ni eee eesl|lo sees eoeesiicascee + eeceleeweees sacecicnaceccn coacceclcceccn eeeecaliieseeca® eeeeas|iececes ceases 
HE&WT, ist, 8 58--1933;|M-N) -..--- ees Ree penEe:  SORentenne SOBUEL. ot .  licwnon boocbalthansed pee bls dbedibascce 
ist, gu, g, 5s, redeem-1933)/M-N;) -.--.- Dei. wuiend ee Sita I RRR admniag SORES, SRT 105 Mch. 29|105 Mch. 29 
H&TexC, ist g 5s,int gu-1937\J - J 5,000)/10934 Sale ||1095 110 (1095, 111 (109% Apr. 25|110 Apr. 12/1094 Apr. 25/110 Apr. 12 
Cons gold 6s, int guar-1912;A-QO; ...-..-. 108% 110%/||10844 110 4/108 % 110%\_____. ______}_-_--- ------ [10974 ch. 7|109% Mch. 7 
Gen gold 4s int guar--1921/A - O 1,000) 9444 95 ee ee 94% Apr. 10) 94% Apr. 10) 94 Feb. 23) 95% Jan. 12 
Waco & N W,ist,g,68-1930|M-N| _.-__- 115% 118 {116 ___-- ee eee re | te oo gti Naeaee a atid « 
A&N W, ist, Fu. g; —a | SY eee «Eee Oe. Leek PS te De ac uddiiied calmed eee 
Morgan’s La & T ist 78--1918)A-Q)} _._._- 114% 116%)|/114% ____- SR eg 115% Mch. 30/115% Mch. 30 
rst, gold, 6S.------ 920|\J - J) ------|)110% -_-.- | ee Uo OR ee EE ne 111 Mch.17/111 Mch. 17 
I, I a a de ie ae on dal nddea aed aws Sekeu 
A RES ES RR IR RR RE BR ae CET eeY tcp Go Wi: hae 
Ore & Cal, ist, gu, 8, 58-1927\J - J) _..._- deere: Uy epee EE cee ei eis we eT RAE eo 37D at ae 
Bo Pac of Cal, Series E--1912)A-QO| _____- eR 0184 ies Ls FRET Gk Te ee, Ramee apes. © 102 Jan. 13/102% Jan. 13 
do do Series F--1912,A-QO}  -....- ee ogee () aote «ABC ater ee EEA: RE RRT SY Figueroa 
ist consol, gu, 8, 58---1937|M-N> _..._- TEE inne gees Ry Eee Mg Be RT OG eit 
SF Goan Term ist 42 --19601A - O) 40,000 92% 92% 92% 92361 be4 Sa56| "0957 Apr.” ~@l 9084 apr. Bal 6354 Feb. 35| "0314 Feb. “6 
an Fran Te _° - , 92 92% Apr. 6) 92% Apr. 28 eb. eb. 
Tex &NO,SabD,1st,g,68-1912|M- S| _____- 10134 102%4/|101% ____- 01 5% Bit i csseal ee SN: IP et eho. 101% Mch. 17/1015 Mch. 17 
Consol, Tee = oo == 1943\J - Jj) ---... _ gene + 2 ee OR ape ee Mesa Ste: “3 Feb. 24/103 Feb. 24 
So Pac RR, 1st, ref,gu,4s "55|J - J|i1,005,000)| 9454 Sale || 95 Sale | 9534 Sale | 95 Apr. 1] 95% Apr. 29) 94% Jan. 6| 95% Apr. -29 

Southern—1ist, cons, 8, 58-1994)J - J} 232,000)107% 10714|\10634 1 107% Sale (106% Apr. 7|107% Apr. 28/106% Mch. 28108 Jan. 17 
Devel & gen, 45, A.-1956/A - 0/1,701,000)| 76 Sale || 7834 7834| 79% Sale 73% Apr. 5| 7944 Apr. 28| 76 Jan. 3) 79}4 Apr. 28 
Mob & O, coll tr. 6, Ag - 1038) - Ss 4,000) 84 § 90 |j____- 87 5 87 | 87% Apr. 19| 87% Apr. 20) 86 Jan. 11{ 88 15 
Mem Div, ist, &, 58-1996)J - J 3,000/)108 110 ||10744 1093%4|10844 110%4|108% Apr. 27|108% Apr. 27,108% Apr. 27/108% Apr. 27 
St L Div, ist, gold, 48--1951|J - J LA en EE. ecucdteidinn 87 87 7 # =<Apr. 21} 87% Apr 19 86% Jan. 13 Feb. 14 
Ala Cent R, ist, 8, 68---1918/J - J)  -._._- ISS ee ee eee tkanietiaw Weocee 
Atl & Dany, 18h. 6s eee 227 ive Meet Aah? Geet) MEeE BECR(--~-~* 2 ----<]-<"--~ So wte seers wepencl sorne oven 

Second, 48.--------- - 3 ------ ate gad Ba Ne er eed eiededinad haar bebcwe 
Atian & Yad, ist,gu,g.48-19491A - | _---__- — baete: Fen: 804 hapte: gh tata One setae eo coreanebstyee te dates anaes 
Col & Greenv, ist, 8, 68-1916)J - J 3,000/'106% ____- 106% 107 |106% ___-_- 107. Apr. 20107 Apr. 20/106% Feb. 21/107 Apr. 20 
ET Va & Ga div’l g 58--1930|J - J 2,000/1074%4 109 (107% 108% 107% ‘chile sd 10794 Apr. 17|107% Apr. 17)/1075% Apr. 17|107% Apr. 17 

Cons, ist, gold, 58---1956;|M-N) 48,000)110 110 Pe ééies 110% 1114/1104 Apr. 24/1114 Apr. 27)/)109% Jan. 14/111% Jan. 31 
= Foot Deo.£; ab A “8 2,000,.10434 10644||105% io 105% is 105 5% Apr. 12|1055% Apr.-12)/105 Feb. 16/10554 Feb. 27 
Georgix ame > 3. sSbhennainenwe Se. Beecseae: VO toonmn “Ge  lesvoes cha tagecdseoce Seo doalbendéd 666 60616 O40606.8 6enee 
Ga Pac Ry, ist, g, 68---1922)J - J) -...-.- ar; salieaial SEB OG akddu ee ee i114. Jan. 61114 Jan. 6 
Knox & Ohio, ist, 8, 68-1925)J - J) ___.-- 116 118 |/116% __..- + aap o* RNR a uiass cttet RRR INE NCES. $e TORT. Sy Sh keh 
Mob&Brim, pr my 2”. tear - : seenes 105% ..-.- in ..... SE cetedle Lede nindoctecesas' eeeepaeuaniae ES pe ae 

Mort age, goia, : A ag 9 SE .. .. SOR ERERARASS SESCERSSSSER Ch WEEEERSS COSSeECho ween d eSoandctscevoce coded utn bedded _ Swebnbatnsebes Kaneoked 
Rich & Danv, con, g, 68-1915/J - J); _._.-- 10444 108 {105% 108 (105% 108 |___._. _.____|__-. 2 LLL. 105% Jan. 20)105% Jan. 20 

Deb, 5s, stamped----1927/A-Q) -..-.-- 104% __-_- 10454 1054%4|104% 10554|__.__. _.____|------ ----.- 104% Mch. 251105 Mch. 31 
Rich & Meck, ist, 8, 48-1948)M- Ni -____- eee PRR Se oo ome bom a See 71. Mch. 13] 71 Mch. 13 
So Car & Ga. 18 6 Sas tele mM - N 1,000)103% ____- 103% 105 (103% 104 |103% Apr. 12)103% Apr. 121035 Apr. -12|}104 Jan. 30 

a —Se + Ss as J § SSO COBSSRSe SSESSOSERSSASSE BOKER HNERS C6EOSEENOESCE DOSE He HaeaetSeSSOes SUES BNSEMSOS SHKSSOTOOKOCOH BEOOse 

Series E, 58 ..------- 1926\M- S| ------ i OGM ..... AR ECES GABIS SIR Osa aga INR epee 106 Mch. 141106 Mch. 14 

Gastes F, G6 ...-<+-+- 931\|M-S} --.-.--- 105% .---- 10534 _...- OE EE, ASL, . ueenk dc booe weeded da cin enn eee 

Virginia pet gen, e- Reale” a soncwie + sibel 107 liana RHR abate aR ate se wose BOD) Jom. 26RCF~ dems 26 

uar soso ~ IN ewe ee || 1U0 78 ----- DE Setndinetiine ie chose oo: obo co uldeboce donc setethea desbsdetbned baie Dee he 
Va& Southwest Ist gu 5s.2003/J - J 2,000)108 11034)|-.--- 0814 _.--- 08 Apr. 5108 Apr. 5/108 Apr. 5/110 Jan. 18 
ge ed os yteesihy a 6,000 9446 Sale oe 98 | 96 Sale | 95% Apr. 13) 96 Apr. 29]/| 94% Jan. 3) 97% Feb. 4 
West NC, ist, con, g, 68.1914|J - J} — 5,000/104% _____||10454 105 1410444 10514|1045% Apr. 11/10454 Apr. 11/10434 Mch. 9|105 Jan. 14 

Spokane Internat ist 5 Se- 108515 - J 2,000/101  10234||10244 105 |102 105 |102%% Apr. oi tees Apr. 10/102 Jan. 12/102% Jan. 17 
un s . 

Assn ofStL, ist,g,4 48-1939/A - O 3,000))105% __-_- 10544 105%4/105% 106%/105% Apr. 6105% Apr. 6/105% Feb. 17|105% Apr. 6 

First cons, 8, 58.1894-1944)F - A) _____- _) LID 5G RAREEED Miteidivsnnen cususctsebber dos sne 112% Mch. 30)112% Mch. 30 
Gen ref, 8, f, gold, 48-.--1953)J - J} 15,000)____. 98% ||.---- 3g | 9734; 97 Apr. 18) 9734 Apr. 28) 97 Apr. 18) 98 Feb. 6 

i StL M ot er.gu, dag ony 4 A-Q ------ 10734 ----- BON IO caste Rati Ratna Tern | 108% Feb. 23/108 14 Feb. 23 
exas . 

Texas & Pacific, ist, g, 58-2000|J -D) 26,000/1105¢ 11134|110 110/110 111 |110 Apr. 7110% Apr. 28/110 Apr. 7/111% Jan. 13 
pete ie a ie ells | 15.0001 688g lease heel adic aga 808i a a OS ae a as ke 
WM W&NW 1st gu, 58-1930) Fal ieee cas’ tasens Gee eae See Se. re ee 
ol & Ohio Cent—Ist,g,5s- - 109% 110 ||108% 109%|____- 110 '109 Apr. 1810934 A 8 |10834 Mch. 27/110 . 10 
TO stern Div, 1st, g,68..1935/A -O| ...-_- mein ee Te ee ee ee 
General, gold, 58------- is -m ....- Sache Oe Bpeiie ee ee ee 10114 Mch. 28/1034 Jan. 26 
Kan & M, Ist, gu, g, 48-1990/A - O 1,000) 89%, 91%4|| 8942 91%4| 90% 91%) 9034 Apr. 13) 9034 Apr. 13|| 90 Jan. 19| 91% Mch. 21 
Second 20-year 58...-1927\J - J) ------ 9534 97 — MR a, RR Bet porten te 96% Mch. 2) 97% Jan. 14 
Tol Peo & W, ist, gold, 48-1917\J - J 1,000) 90 92%4/| 90 9244 RRR 90 Apr. 4; 90 Apr. 4/90 Mch. 28) 90 Mch. 28 
Tol St L &W—Prl,g,348.1925)J - J) -.---- 893% ____- ee 89 Jan. 27| 8934 Mch. 24 
Fifty-year, gold, 4s.--.-- 1950;A -O 7,000)|.-__- 75 69% 70 66 69 68 Apr. 21} 70 Apr. 6) 68 Apr. 21) 74% Jan. 17 
Coll trust 4s g Ser A...-1917)F - A) -_.--- 81 Reps | ie Boa ae a SRR ate 814% Feb. 2! 81% Feb. 2 
Tor H & B, ist, g, 48-July 1946)J -D) ---.--- rs 963% ____- a NO a ae 87 Mch. 28} 90 Mch. 9 
Ute & Del, ist con.g,58.1928/J an. maxes 106 106%))106 —___-- RRR ge Bi caer e 105% Jan. 13/106 Jan. 9 
First rotund, Be --- 1BGZ)A- QO] ..-...- 834 86 SG Bree ee ee ee ee a 
Union Pac RR & Id gr g 48.1947/J - J} 238,000'101 Sale |100%4 101 /101% Sale 100% Apr. 3/102 Abr. 26/100 Mech. 17|102 Apr. 26 
Registered -..-..---- 1947|\J - J SE eimelan ane OL” Ser aee nae 9944 Apr. 4|100 Apr. 25) 99% Apr. 4/100% Jan. 6 
20-year conv 48.-.---.-- 1927|\J - J $55,000 104 Sale (104% 105 /|105% Sale |104% Apr. 24/1054 Apr. 71/1034 Feb. 24|106% Feb. 6 
First & refund 4s._June 2008)|M- S| 239,000) 96% Sale || 96% Sale | 97 98 9654 Apr. 6 9736 Apr. 28|} 9644 Mch. 14) 97% Apr. 28 
.Ore RR & Nav con g 48.1946|\J - D} 75,000) 961% ____-_ 6 96%) 96% 96%!) 95% Apr. 22} 97 Apr. 11/| 95 Mch.15| 97 Jan. 7 
Oreg Sh Line, ist, g, 68-1922/F - A} 25,000/114% _____ 114% 114% 114% 1143/1144 Apr. 21/114% Apr. 27||114% Mch. 22/115% Feb. 2 
st consol, gold, 5s. - 1946/4) - J} 14,000)111% Sale 1125 112% |112% Sale [1125 Apr. 6/112% Apr. 5\/111% Jan. 3/113% Jan. 9 

Guar refund gold 4s..1929|J - D| 238,000) 93 Sale || 93% Sale | 94% Sale | 93% Apr. 17| 944% Apr. 29] 9234 Jan. 6] 94% Apr. 20 

Utah & Nor, gold, 58.1926\J - J) ---.--- EP ee SO6;> co we rE ae Sere eet Se eR 

U NJ RR&CCo. See Penn RR 

Utah Central. See Rio Gr Wes 

Utica & BI Riv. See N Y Cent 

‘a on Se eee arr Lr ae Seeeebeneee eeseeeeeeen Ts SCC Te ae 

nso eB... Ct, ‘cbwnebResisie 97 96 97 Be ee Ea wee a deeia 9634 Mch. 1 

Vera Cruz&P ist gu g4}s .1934)J - J) ------ 90 lebte 91 ests on en SHORE TRIS RMR: 5 CORRS ye _ Ps RG . ee, 

Ver Val Ind & W. See Mo Pac 

Virginia Mid. SeeSouthern Ry 

abash, ist gold 5s....1939|M-wN 29,000 10834 109 (108% 110 |108 10834|/108 Apr. 25)108% Apr. 4/108 Apr. 25/110 Feb. 20 
Second, gold, 5s--..1939/F - A} 29,000) 9844 Sale || 9934 100%4/100 101 | 9934 Apr. 251101 Apr. 28/ 98% Jan. 6/101 Feb. 21 
Debenture, Series B, 6s.1939|J - J §,000)|_____ oS 168 Lica 98 Apr. 26| 98 Apr. 26| 98 Apr. 26| 98 Apr. 26 
ist lien, equip, sf, g, 58.1921|M- §$ 4,000) 97144 100 |103% ____- Sees ui... 104 Apr. 17\104 Apr. 17/100 Feb. 3/104 Apr. 17 
Lae Len ee cxt'ecld 48, 1986I3 ~ 3|1,680,000l|" 6432 Sto \I-703z sem \"aaag sobs | aa3Z "Ager bal FOZ Age "il @B3Z 3057-37478 wad 
Ist refund & ext gold 4s- - J/1,659,000) 6444 Sale | 70% Sale | 6854 Sale | 66% Apr. 24) 7014 Apr. 1] 6334 Jan. 27| 715% Feb. 21 
Det & Ch Ex, ist, g, 58.-1941|J - Jj‘ -_2_-- /10844 Sale 10784 -____ Reel bags Daou ile x Hip 4 Pr 108% Jan. -3|108% Jan: -3 
nee one ys bgt iV ° ; ~----- lewnes « sane ee CO Mee a lien ann esebal 81 Mch. 28} 81 Mch. 28 

maha Div, ist, g, . EE - win be OMG aia 70 RO Ue 4 8 

og Tol& Chie Div, "ist, g, 4s1941M- S| oo I---- ge | 81 ee ee esc Oe ee 
abash- s Ter,1s - ; € ee 41 42 414% Apr. 8] 45% Apr. 3) 41% Apr. 8] 48 Feb. 20 
Gent Tr & Old Col Ir certs_-|_.--- 1,172,000) 4734 Sale ||4533 Saie | 4114 Sale | 3944 Apr. 8| 4544 Apr. 1] 3946 ADT. 8| 48% Feb. 21 
Columbia Trust Certfs------|-...- 92,000)'____- 4734|| 45 = 4514] 4136 Sale | 40 Apr. 18| 46 Apr. 3] 40 Apr. 18} 48% Mch. 11 
Gol ex, Cite for — Tr . mene! 4a°ase AP OO BR a eas Bol lhe aka bodes. cnn vs lanvudpécatuiuaiusiie. 

econd, gold, 48.--.--- . YUU! ‘a: Relies gee 74%| 6% Apr. 7| 6% Apr. 7] 6 Jan. 19} 7% Feb. 24 

Trust Co certs of deposit ._|...-_. 65,000)|_____ 8 A 2 634 Apr. ' 

uiiah Meeitl dee ther Pastis | 7 8 6 Sale 6 pr. 25 % Apr. 7} 6 Jan. 9} 8 § Feb. 23 

Wen uae averted al |. 4 
ash ierm ist gu 8... -4A; .--.-- ll-=--- Seen Obst OR: 5 Be Bic nuce shudeutnusess dbccun 8814 Jan. 11| 90 Feb. 

West Maryland, ist g, 48._._1952;A - 0; 271,000) 86% Sale 86 14 Sale | 86% Sale 864% Apr. 28) 86% Apr. 6 36" Mch. 13} 87 be 8 
W VaCent & P, Ist g 6s.1911\J - J 3,000))10054 __._- OM ouus 10084 _..-- 10044 Apr. 25/100% Apr. 25|/1003%% Jan. 23/1005 Jan. 24 

West NY Sip: 166 Se... 1987/8 -, 1 ,000) 110% 111 10936 110 | 10974 110 |10934 Apr. 25|10944 Apr. 25 109% Apr 25|110 % Feb. 10 

oon . e Becceecs= "Vl eces-- Kf awn BO OF RR SFE Ree LS ee Ss eee fo 3 
income 5s__...-.-- April 1943; Nov; ---.--- | Yee ashes Bey , or tik MBAs ee Tel SR Vo Seat Ti ree i 88% | cin 88% Mech. 3 
Wheel & L Erie che 144-01 1 mn IRE aoe 
e—Ist g 5s. - - 00010134 -___- 103 104%|10334 10434|10334 Apr. 27/103% Apr. 27/|103%{ Apr. 27/105 Jan. 24 
Wheeling Div 1st g 5s...1928)/J - J 3,000/100 10344)/10434 _____|___.- 10434|10434 Apr. 5/10434 Apr. 25'/10314 Feb. 
Exten & imp gold 5s...1930/F - A! See 100 10234 ete inieibrs ict 6p shit BOSS . <phase stspiods vr. ears ete ahs 10494 Apr. 25 



































May, 1911. BONDS-—STOCK EXCHANGE RECORD 3h 



































ae 
BONDS Int. | Sales in || Price about PRICES IN APRIL. | RANGE SINCE JAN.1 
° Peri- Jan, 3 
N Y STOCK EXCHANGE | od. (Par val. )) 1911. April. ; April29. | Lowest. Highest. || Lowest. Highest. 
$ Bid. Ask.\Bid. Ask.\Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sate Prices. 
i py ist con g 40-1880 - S| 50,000) 84 #85 82 84 82 84 82 Apr. 25| 85 Apr. 28) 82 Apr. 25) 86 Jan. 16 
wees Ds tg be... 55 10a - Ji ------ 96 97%4|| 973% 9834] 973% 98%)__.... -.... |. 2. 2 eee 98% Feb. 18|99% Feb. 6 
oux ee 
Winston-Salem S B ist 4s 1960|J - J De Shins didlinesEidcen ecncnlosnen Cdnai 94 Apr. 28! 95 Apr. 94 Apr. 28) 95 on 28 
Wiscon Cent ist gen g 48s..1949|J - J) 167,000) 931% Sale || 9234 Sale | 93 9314] 92% Apr. 10] 9314 Apr. 28]| 9214 Mch. 27| 93% Jan. 20 
Supé Dul gir aie 5s do 1808 = 2 61,000) 92% 93% 9114 9214] 92% Sale | 92 Apr. 6) 924% Apr. 29)| 92 Mch. 24) 93% Jan. 30 
ree way 
Brooklyn Rap Trans g 5s..1945)A - 0) _21,000)|_____ 103 %4||102% 102%4/103% 1034%4|102% Apr. 5/104 Apr. 21/102 Mch. 24/104 Jan. 5 
ist refund conv g 48.--- - J} 314,000) 83 Sale || 843% Sale | 84% Sale | 83% Apr. 26| 8434 Apr. 7|| 82% Jan. 3/ 845¢ Mch, 22 
Fe City ist, lst con on oie al “4 6,000)|1025 103 ||_.__- 10234 |102% 102%/102% Apr. 18)102% Apr. 21/102 Jan. 10)103 Jan. 6 
Bhiyn ve iste "¢ 4-58. .1950 A| 44.000/101% 102 101 Sale |10034 102 |i0i Apr. 27|1013Z Apr. 5||10014 Feb. 24\102 Jan. ig 
Stamped, guaran SOIF - Ai 5,000)... 102 ||... 102 101° 102 |10134 Apr. 6|101%4 Apr. 6|100% Mch.15|102 Feb. 1 
Kings Co Elev ist g Me 1940 ~-----|/--.-. 36 baioee 84 | 82 GR Rtas Miaiwes! TS ee ae Ea YRS eae 
Stem guaranteed.1949|/F - A) -~-----|/_.... 8444/|....- SSP6) GO Beh ac. ci ee i ode ccd enduks 82% Mch. 30} 84% Jan. “4 
Nassau Elec guar gold 4s 1951 70,000)|_____ 78 78% 79 | 78 78% 78 Apr. 12| 79 Apr. 78 Jan. 12| 79 Jan. 26 
“= Ry & Ler die 1961 2'000|T005% 101 5¢|i0i ~~ Los*|t0t $6 10274/10124 Apr. 28 101 8 Apr. Biol * Abr. allo. Jen. 18 
oecece ’ csteasn Ts. r r an. 
Det ‘United ist cons g 4348.1932 3,000 80 . a 17 . > Ss 


82% Feb. 20 
Grand 4 oY gold _ 1916\J -D| ------ 99%% ._... 99% ..__. i i, as Pease: Ta} Pere ee i Oe er. a 
Havana Blec cons g 5s oae $20 .000\"Faiz 9444); 96% _._-- OL GOS il RE ees Sr eas 94% Jan. 11| 97% Mch 13 
Inter-Metrop coll 4 as *-35 yes 79% Sale || 78% Sale | 78% Sale | 78% Apr. 24| 79 Apr. 26) 78% Apr. 24| 79 


Interboro > T conv 6s....1911 
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000''10014 10054||100% 100% 100 100%|100 Apr. 17|\100% Apr. 5/100 Apr. 17/100% Jan. 
Interaat Tre , series A. --- 1988 pos 103 Sale ||103}4 Sale [103% Sale |103% Apr. 5|103% Apr. 103% Feb. 6/103% Jan. 19 
Manhat Ry (N Y) con g 4s. 1990 93,000 9734 Sale || 96 Sale | 96% 97 | 96 Apr. 7| 96% Apr. 96 Apr. 7| 98% Jan. 4 
Stamped -— — ee + ,000 bo 9834|| 964% 97%) 965% 9714| 96% Apr. 7 4 Apr. 25) 964% Feb. 2) 98% Jan. 6 
ec Sore eo ee SS eee Or, chee olledaeod oodeost OE | eeeealiaddd co thices dil olidece wiacocdoue kits Gabe ct aes 
Metropolitan Street g 5s...1997|/F - A| - 37/000) 2m £76 The) we 2257) 73% Apr. 25| 75 Apr. 7|| 73% Apr. 25| 78% Jan. 6 
Guaranty Tr Co ctfs...._..- J -D) - 50,000' 78 80 | 74 75%) 73% 75%| 73° Apr. 20| 74% Apr. 73° Aae. 20 i Yan 6 
Refunding gold #6. - -- 2002)A- 90) -~-----|| 48 50 ||----- 4744). ..-- gj et) a ERS 1 arama = 4554 Mch. 29) 4634 Feb. 10 
Tr Co ctfs of dep stamped -|.- --- - 54,000) 48 49 |... 47 | 44 1... 44 Apr. 24) 45% Apr. 44 Apr. 24| 48 Jan. 
Gal & oth Av Ist cong 581943/J - D| - 4,000/1021% Sale (102 102%{)____- 102 (102% Apr. 17|102% Ae: 22/102 Jan. 3|102% Jan. 17 
& 9th Av ist oa 58. 1993|M- S| ------ 100 Sale |j..... lig RE heer ep Mees tk | 100 Jan. 3101 Jan. 
Lex Av & P g 58 1993|M- S$ 6,000) 98 _..--/|.._.- 100 | 99% 101 | 99% Apr. 19|100 Apr. 28) 99% Jan. 26/100 Jan. 12 
MEA Sins ena ae fe. ee ee OP ee ES pee AP ee ee Fee ey ee 59 Jan. 5| 61 #£Mch. 22 
Central Tr Co ctfs we nena 473,000) 5834 Sale || 61 Sale | 62% 63 60% Apr. 19) 63% Apr 63% Apr. 27 
1 MEE Dinocutsnese 7ZJJ- J) ------ SS atin daisies io. 2s ee eee ae ee ae 109 Jan. 10/111 Jan. 4 
Mil El Re Mk Lt Ut bing B= = 71936 F-Aj ------ ae eat Sale gt OSG fc cobs BO, CLO co a UBS Ue ee eas 
Refund & wail O31\J - Jj ------|] 91% ---.-- 4 eee (9 RI Ro eee Pe Sem Yofer 
Minn Rett R 18 con g 58s_..1919|\J - Jj ------ i. «CLGeaeiGe et... TE See as! ToT PT ae eee 
N Orl Ry ey 44s...1935)J - Jj) ------|/.-..- Udine: duels cabbie & "REE RESTS RSE Serer Ho 85 Feb. 11| 85 Feb. 11 
St Jo Ry Lt H & P istg 5s_1937,M-N|_ ------ OE tae 9 985% 100 SENET PRR Pe ers “pares “ha Ye a 
St Paul C Cable 5s___._-_-- 1937\J - J 1,0001104 ...-.-. 106% ...:..11G8M sass 106% Apr. 1/1064 ADT. 1/106 ¥4 Apr. 1|106% Apr. 1 
Tri-City Ry & Lt Ist sf 5s_1923)|A - 0} 125,000) 9g 98 98 984%| 97344 98)4| 9734 Apr. 5) 99 Apr 97 34 Apr. 5| 99 Apr. 22 
Vatergreuns of London 58 1920|M-N/_ ------ (| 98 Dt iduinc  timoetatlc cn Kaban oo Be ee AY Oe se ee ee a 
cna emnmenen ad 1938|/J - J} - 13,000) §9%% _____|a93%4 94% 'a93 931%4| 93. Apr. 21| 93% Apr. 90% Jan. 5| 94% Mch. 29 
Seb mpi eae 1948|J - Jj - 22,000) 3734 38%4||__... _....'a56 -.-..| 56 Apr. 5] 56 Apr. 28) 38% Jan. 14] 58 Mch. 30 
oan 3 Inv——d6 Pitta iss_1926|M - N BOT) S695 22-2 f-~--- ----<)|2--2- 8554| 84 Apr. 11} 853¢ Apr. 3] 84 Apr. 11| 86 Feb. 18 
St L 1st g 4s. - - 19341) Ae ERS eins 4 | IRR: Bae Teese Coie. tt Peele, cee et 
poet at an Gp Sep Se . ay -O “3800 le | Sy SR SSS ee Ee BN ee eS AES: Baas ety 
ogartasen i ie Pac arer A-O 7, 66% 684) 69% --_--- 69% 6944| 69% Apr. 8] 70% Apr. 5] 69% Apr. 8| 72% Feb. 15 
& ec g e 
Atlanta Gas-Lt Ist g 5s_..1947'\J -D) ------ | ee ee 102% ..-..- Rae. signage eRe seimeeNaE TOMO 8 is Code Bam SS GL Pein nee 
Bklyn Un Gas Co ist cg 5s 1945|M-N 32,000 105% Sale |107% Sale (107% --_--- 107% Apr. 1/107% Apr. 20\105% Jan. 3,10734 Apr. 20 
Buffalo Gas Co Ist g 5s....1947/A -O 1,000) 50% 64 |i._... ..--.- 60 61 60% Apr. 12| 60% Apr. 12/| 5944 Jan. 21| 60% Jan. 14 
Detroit City Gas Co g 5s_..1923|\J - J 1,000 /100% 10044/|100% Sale [100% 100%|100% Apr. 1/100% Apr. 1/100 Jan. 30/101 Jan. 24 
Det Gas Cocon Istg 5s__..1918\F - Aj ------|100 —-_--- “QR” AROS ROA HOk arn I Reger Bo OS 
Edison Co ist 5s._..1933)J - Jj ------ 100% Sale (100% ___-- RSF Re aR Rll sige ramen aan laa 100 27\100% Jan. 10 
Eq Gas LCo N Y cong 58.1932|M- S| ------ ati ae SE aun I nn a ee 105% sen. 81105% Mch. 8 
Gr Rap Gas-L Co ist g 58..1915|F - A) ------ a i: Utne, am sde &" " Cll Mor SRR: jaa S os Bh MEE YE ole Soom es 
n Co Gas Ist g 58s... 1949|M-N 3,000 102 %4 eos 103% 10354|103% Apr. 13)|104% Apr. 5/103 Jan. 5/104% Mch., 28 
Kan City (Mo) Gas Ist g 58 1922)A - 0) -5- SM aicielnpen> sence ap gang or ame ear egg: Mch. 7| 9944 Mch. 7 
L & Pg 5s__..1937\|A -O Se eS es woe a 102% Apr. 8 103% Apr. 27/|101% Jan. 5/1034 Apr. 27 
money 68_.-..- 1997'A - O $,000/1112%4 115 ||.-_.. ...-- 113% 115 |114 Apr. 27/114 Apr. 27//113% Meh. 30\115 Jan. 
Ed El Ill Bkn 1st cog 48.1939|J - J) ------ | EE Ragen tt A sadieipeeates 8 RE tee 8714 Jan. 12} 88 Mch. 8 
Lac Gas L 1m § 5s. ..May HF - F) 17,000)302 102%)|____- 101% 10214 Sale (102 Apr. 7|102% Apr. 28/102 Apr. 7|103 Jan. 19 
Refund & ext ist g 5s...1934/A - O 5,000} 99% 10144100 10044'100% 10144/100% Apr. 51101 Apr. 7/100 Mch, 8/101 Feb. 21 
Milwaukee Gas Lt ist 4s..1927|M-N 5,000)) 89 92%4'| 90 905| 90% Sale | 90% Apr. 29) 90% Apr. 29) 90 Jan. 11; 91 Jan. 31 
N Y Gas El Lt H & P 5s_.-1948|J - D}) _98,000/102% Sale |103%4 ____- gg IE 103% Apr. 3/104 Apr. 28/102 Feb. 23/104 Apr. 28 
Purch money coll tr g 4s_1949/F - A} 150,000) 871% Sale 89 38% Sale | 8734 Apr. 17} 89 Apr. 28) 87 Jan. 6) 89 Feb. | 
Ed El Ill ist cons g 58...1995\J - J 1 ,000/)1113%% ____- 0 GR. kr ee 111% Apr. 6111%Apr. 6/111 Mech. 8/111% Apr. 
Re, ht ~ Gate pee? - Al ------[!-2LL. 101 (10144 ----- 101 HR ee nad oi pacts saragenliaee 100 Feb. 4/1014%4 Mch. 28 
Cc 
corp unifying & ref 5s ...1937|M-Nj| 130,000) 99 93 9544 Sale | 95% Sale | 95 Apr. 24) 95% Apr. 26) 9134 Jan. 19) 9534 Mch. 21 
People’s Gas & C— Ist 68..1943|A-O| ------ 116% 117 LSS io Seg Ca 116% Feb. 20/116 % Feb. 20 
Refunding gold 5s8-..---- 1947|M- S| 16,000/101° 101%4)|101% 102 (10144102 |101% Apr. 6/102 Apr. 28/1013 Jan. 4/102 Feb. 17 
Ch Gas L eC ist gu g 58 1937\J - J 4,000//102%{ 104%/||103 103%/|103 103%|103 Apr. 4/103%4 Apr. 28) 1028 Mch, 14/1033 Apr. 28 
Consum Gas Ch ist gug 58°36\J -D) 10,000/100% 103 ||10134 10234/101% 10134/101%% Apr. 6/1015 Apr. 4/101 Feb. 9|10134 Mch. 1 
Ind Nat Gas & Oil ref 5s ’36/M-N| ------||___". 8934) 7 - 9254|. fg er kage Reb aa | 90 Jan: 6) 9154 Jan. 27 
Mut Fuel Gas niet as 6 5s 1947|M-N 1,000/100 10044'100%% ____- 100% ___-- 100% Apr. 17/100%4 Apr. 17'100% Jan. 9|100%4 Apr. 17 
_— Co Tc. ry 2 eet : a ------ 102 105%! 97 108 106 Ne teed nin Feige hie = Jan. 20|108 %% Mch. 17 
Union Ei L & / oo, 2 = a 1,000) 951% 96% 99 patie 94 95 | 93 Apr. 12} 93. Apr. 12) 93 Apr. 12) 96% Feb. 23 
ca - ee RR fh GER 0 Ne a ee el ae SiS mg ee GT, TM PT Cy ws 
Westchester a the anh oa ) > -1950|J -D) 14,000)10234 104 (10434 ____- Oe. . epee’ 10414 Apr. 25/105 Apr. 27/104 Jan. 30/105  Mch. 14 
Adams Express col tr g 48_1948|M- S| _ 17,000 &4|| 88 85% 871%4| 86% Apr. 25| 88 Apr. 7|| 86% Apr. 25) 91 Feb. 20 
Armour & © ist real est 434s'39J -D| 180,000)) 928% Sale || 92144 93 92 93 92% > aa. 3} 93 yy od 27 924¢ Jan. 5| 93% Feb. 23 
Bush Terminal 1st 40----- 1 eEBIS . 3] 48,000)" “Big laa" Sete °°. 10535] 83 ABE. 3 pr. i3 00 yeh. 15110036 Abr. 18 
wee een eeeee= 7 , ----- - lemme 8 Apr. lil Apr. eb. i 
Chic Jct & St Ydcolg 5s.-1915J - J} ------ Cie 1. ae were See. ey Pao eee eee 
— 33 land nee seaniia'. fe 3,000 a - hn. ae R a5 40 | 35 Apr. 6) 35 Apr. 6) 35 Mch. 25) 35 Mch. 25 
Inter Mer Marine col tr 44s ’22)A - 0} 275,000! 631% 65 || 663% 67 | 66% Sale | 66 Apr. 1i| 663, Apr. 4|| 64 Jan. 17| 68% Jan. 23 
Steet i Miao we GUS] ih Bg] BBC gti) eS] AD | AS Sa HR) Og a 
st § === “@  teenes i ee me ee 91 an. 9} 92 an. 23 
Peay ep ae ee Saag © gar]. -agsglsosess ssoss[oteess egg ea ie ae 
year go “Al -s----/| SO VlLGi----- W |..--.~ i a 8 ke 90 Mch. 13; 90 Mch.14 
Niagara F Power Ist 5s..-.1932\J - J Oui ciaes osae 10144 -.-.- ee cau 102. Apr. 5/102 Apr. 5/102 Apr. 5|102 Apr. 5 
Pub Ser Cor NJ gen 50-yr 58’59/A - O} 111,000) 941% ____- 94 9544; 94 Sale | 94 Apr. 27) 94 Apr. 28 94 Apr. 27) 96% Jan. 27 
Wash Water P ist 30-yr 5s 1939|\J - J) ------ NE or oor" Soe eee aS oe tae 102% Mch. 14|102% Mch. 15 
am raph, po Plone egg 7 Oe : sehen oe ‘i 
el col trust 4s- - . , 91 aie ||....- 90 Apr. 7 Apr. 27|| 893% Mch. 20) 91 Jan. 6 
opcamrerne tiie JOGO 8) OOD-CNBIGE Salo iGt;g 1O8NLOR>4 108%cli0R 6 Abr. Big Abr. 0/108" Jan 91.0036 Apr. 6 
mim 2 WUN'| S3% SS || 9474 BU | 83 -..-- ; Apr. 21 
Se eg egy lst 5s pe 1 ° s sho deel, oa5Z 84 aa “ 102% 82 84 aereeer. $375 Tr oe oe bet dea . ee ui as 
st Sig Os... . “Nl -c-=s- 103% -.--- 103 Ri RN cs 103% Mch. 7/103% Mch. 7 
Mich state Telep it 20°78 ‘Taha hee ee ----- 12224 99%) 99 “Apr. 20/99 “Apr. 20 98° Jan. 17| 9054 Feb. 16 
N Y Tel 1st & gen 8 f 4748-1930)M-N} 410,000) 98% Sale || 98%4 Sale | 9994 Sale |°9854 Apr. 5| 9074 Apr. 28) 9814 Jan. 20| 9974 Apr. 28 
Pacific T & T ist 5s...-.-.- 1937\J - J , 97 Sale | 97% Sale | 98% Sale +44 ry 3 oie ise. 38) 97 : Jan. 6 +4, rye 28 
West Un—Coll tr our 5s..-1938|J - J} 47,000) 9934 Sale || 9944 100 |100% 100%| 993% Apr. 7/100 Apr. 22 99% Feb. 23/100 Jan. # 
Fand & root ont 07 g-- caeeiee e 44yse ee oon 10556 19588 pox 104 94% Apr. 6| 95% Apr. 25|| 92. Mch. 9] 95% Jan. & 
nv --—-=— oo = eS , 4 ss 
No W Tel gu fund 43486 1934\) - J| .-.---\|_..~- BD hesadbs * > | seedy ¢9/108%4 Apr. 81106 Apr. 28/108 Jan. 18/104 Apr. 28 
Allie-Chaim ag ieals.. 31 100.000 ee es ee ig er ry eee eae ee 
almers ist os... . +44 ale | 765% Sale | 761% Apr. 28 Apr. 7 28| 78% Feb. 14 
Am Ag Chem ist cons 58..1928)A -Q| 152,000/102 10244101 4 101 34/1015 Sale |101 14 fae 5 10,6 ris 28 101 8 Meh. 31 STs: Jan. 27 
Am Cotton Oil 448-.Nov TS F 60,000; 974 Sale 97 94 9874) 98 984; 98 Apr. 26) 98%Apr. 3 Jan. 4) 98% Apr. 3 
Am Hide & L lst s fg 6s..1919/M- $| 18,000] 95°" 97%4|| 9814 Sale | 9734 98° | 98 Apr. 18| 984 Apr. 7 Oni? Ten: all00”” Fab. 24 
Am Ice Securities deb g 68-1925)A -O) 30,000! 64 6634) 7344 .---- 75 75%| 75 Apr. 24| 76% Apr. 7|| 65. Jan. 5] 76% Apr. 7 
AmSmelté R sub rectsGstullpaid F-Aj 271,000)... ..... 101% Sale |102 Sale |1015% Apr. 20:102% Apr. 4/|100% Feb. 3/102% Feb. 14 
Am Spirits Mfg 2 Nee M- S$ RR Re ek oe 100% 100 Apr. 24|100% Apr. 11/100 Jan. 17/101. Jan. 20 
American Thread Ist 4s..-1919/J - J) (12,000) 92% 93 || 9244 9334| 925% _____ Apr. 17| 92% Apr. 17|| 92% Jan. 19| 934 Feb. 10 
Am Tobecee 40-year g *.. are - S 270,000)10534 Sale 1075 Sale (106% Sale 10654 Apr. 28/108 Apr. 5/1043 Jan. 7 re fps. 27 
Registered ....--.----- oT  séneehieahos gabobonees mine riuhads deo del dino. ae ccuaBn og «cocks cme 105 Jan. 20/107 c 
4g .....-------------- 1951/F - Aj 635,000) 80 Sale || 8534 Sale | 84% Sale | 8434 Apr. 19] 86 Apr. j 79% Jan. 3 or 
Registered - -~~.----- 1951)F - A PS RR Fe es ae 8414 Apr. 19 84% Apr. 19]) 83% Feb. 25 ch, 15 












































32 STOCKS—STOCK EXCHANGE RECORD. (Von. LxXxxxu. 
_ 
BONDS Sales in || Price about || PRICES IN APRIL. | RANGE SINCE JAN. 1. 
° eri- Jan ' _— - ' 
N Y STOCK EXCHANGE Por vai.)| “Toti> _ April 29. — Lowest. Highest. || Lowest. Highest. 
Man n Indus (Con. “Ask. Bid. Ask.) Sale Prices. Sale Prices. 
Am Writing Pepe let af Se 19151 - de | 90 92 | 893% Apr. 894 Feb. 20 90% Feb. 6 
Baldwin Loco Wks lst sf5s '40.M-N 10214 Sale |102%¢ Apr. 102% Mch. 31 1025¢ Apr. 2 
Beth Steel ist ext sf 5s_..1926|\3 - J 9344 Sale | 8944 Apr. 8634 Jan. 3 94% Apr. 
Central Leather 20-yr g 5s._1925|)A - O 98% Sale | 93% Apr. 98% Apr. 24100 Jan. 10 
l 4s.19511)F - A| 4,000] 79% 80%|] 85% --..-|-..-- 8534| 8544 Apr. 81% Jan. 11 85% Mch. 16 
Corn Prod Ref gs f 5s. .-.-- 931|M - N 95 97 | 96% Apr. 96 Jan. 19 97 Jan. 16 
lst 25-yr sf 5s.._...-.-- 1934\|IM-N| 1,000; 94 96 |/-.--- 96%'--.-.-- 96 | 96 Apr 95% Jan. 10 97 Feb 
Cuban-Am. Sugar coll tr 6s, 1918/A - O 96 96%) 96% Apr 95% Jan. 31! 97 me 
Distillers’ S C conv ist g 5s po’ A-O 77% Sale | 77 Apr. 18, 78% Apr 76% Jan. 13 79% = 
EI du Pont Powder 43s0..188 6\J -D 4 85 | 83% Apr MY 82% Jan. 19 84% Apr. 
Elec 3 }4s...1942)F - A 81 82 | 81 Apr 81 Feb. 81% Jan. 
10-yr gold dcp pennies 19 17 J -D 156% Sale |147 Apr 29/1145. Mch. 31564 Apr. 
Internat Paper lst con g 681918'F - A 102 102%)101 Apr 101 Apr. 21 104% _ 
Cons conv s f gold 5s....1935\J - J 83% 85 84 Apr 84 Jan. 7 87 
Int Steam Pump Ist sf 58.1929|M- $ 94 9454) 93% Apr. 91% Jan. 5 0456 AD 
Lackaw Steel ist conv 58..1923/A - O 98 9844] 98% Apr. 96% Jan. 9 $832 h. 
- cons 5s series A. ---.- 1950;\M-8> 22,000) 85 —_...-.]} 87% --.---|.---. 88 87 14 Apr. 87 Feb. 25 4 Ops. 
piauhaeaiiions 915|\M-8 94% 953%, 95 Apr. 90 Feb. 17 
eet. ist 20-yr5s ’29 '\J -D RE AP Se 94% Mch 29 9534 Feb 
ie a —s ist conv 68.1928|M - N 102 atts. 102 =Apr. 102 Feb. 2105 Jan. 
ngs istsf581921\J - J 9814| 97% Apr. 251 97% Jan. 4 97% Mch. 
baer lé& et Pete ee ee EE © Ge > camce cD aikewenee mhetidledhod senddl dbeces cocces 103% Feb. 4103% Feb 
& P istsf5s...1930\J - J = 90 557% 95 Apr 1 9078 Ae ds e578 Mch, 
J Stes Leather s f deb g 6s...1913|M-N 104% 104% 104 Sale |104 Apr 103% Feb. 21105 Feb 
OS Realty & Imp deb g 58 1924)J - J Sal = 90 Sale | 89% Apr 89 Jan. Jan 
US Red & Ref 1s ats .-1931)J - J} 1,000) 88 Sale || 75 81 /|----- 70 | 70 Apr 17/| 70 Apr. 17 88 Jan 
U S Rubber 10-yr coll tr 68 1918|J - D 105 Sale |103% Apr 103 - Jan. 3105 Apr 
U S Steel Corp s f g 5s Apr. 1963|M - N 105% Sale |105% Apr 103% Jan. 06 Apr 
i ainiaeis ies r 1963\M - N| 103 %))1 Sale j|_.... .--..}105% Apr . 121103% Jan. 4105% Apr 
Va-Car Chem Ist 15- "1923 JI -D 100 101%/)100 Apr 100 Apr. 22102 Feb. 
Western Elec lst 5s 311922)J - J; 01 100 101%|100% Apr 27)|100% Jan. 5101% Apr. 
Westingh El & Mconsf 5s1931\J - J 93% Sale | 92% Apr 91% Jan. 14 93% Apr. 
Coal and Iron Bonds. 
Buff & Susq Is f 5s....--- 7 Ramee 5 eee RR OPES Eee 96% Jan. 11! 97 Feb. 
Deb 65s......--.--- Jan 1926\M - S. 88 2 90 Apr 90 Apr. 24 90 Apr. 
Or) See & 500 een ets SS es4 - oi 97% 99 | 97% Apr 97% Jan. 20 99 Feb. 
Convertible deb gold 58.1911|/F - A 100 100%|100 Apr 99% Feb. 14100 Feb. 
Col Fuel Co gen gold 68..1919.M-N; -----.-||107% __--- POS RP A Se a a 
Col Indus in on tr5s 934'F - A 76 Sale | 75 Apr 75 Mch,. 22 79% Feb. 
ocahon Con Coll Ist sf J-d 2% 85 84 Apr 84 Apr. 13 85 Apr. 
nCI & RR gen 6s8....1951\J - J. 11,000/103% Sale {104 104%/.-.-.-- 1044%|104 Apr 103% Jan. ° 104% Feb. 
Birm Div ist cons 68... -. J -J 104% 106%|106 Apr 104% Feb. 1106 Apr. 
Tenn Div ist g 6s...Jan 1917;A - O 105 105%4)105 Apr 105 Mch, 23 105% Jan. 
Cah C M Co Ist gug 6s._.1922J) -D -.....|107 __--- ES OCS SRA iat SSSR Eten. en Harpe AIOE aa AOE re eee 
Victor Fuel ist s f 5s --_-- Ba Bee i oMindinn «cine Chie ie iy nee cee 87  Mch. 238834 Mch. 
Va Ir Coal & Coke Ist g 58- 1949, 108,000, 94% 95% 914% Sale | 91% Apr. 91% Apr. 28 96% Feb. 





















































a On the basis of $5 to the £ sterling. 06 On the basis of four marks to one dollar. c 1st installment paid. d Full paid. e Second installment 
paid. s Option sales. y Coupon on. 


z Flat price. 
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STOCKS—PRICES AND SALES FOR APRIL AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. 


Exceptions of stocks which sell only in a small way are noted by the letter a. 


Option sales are disregarded 

















PRICES IN APRIL. | RANGE SINCE JAN. 1. 
STOCKS. ioe tee 1 
N Y STOCK EXCHANGE Jan. 1. | 1911. April 29. Lowest Highest. Lowest. ee 
Par Shares. |\Bid. Ask. Bid.  Ask.| Sale Prices Sale Prices. Sale Prices 
Atchison Top & 5 Fe.. 100 809 770: 101 Sale z108%Sale (106% Apr. 110 Apr. 3)100% Jan. 3 11056 Mon’ 29 
Preferred _..._.... 100 20,242 100% Sale 103. 103%/|102% Apr 103. Apr. 100% Jan. 3)103% Jan. 27 
Atlan Coast Line xR-..100 25 ,270)\1 Sale ej124 Sale (118% Apr 124 = Apr. 117 Jan. 31124 Feb. 7 
Baltimore & Ohio. _.-- 100 85,674 10534 Sale 104% Sale (103% Apr 10674 Apr. 5/102 Feb. 24|109% Jan. 31 
Preferred ......-.-.- 100 2,3 91 4) 88 89144; 88 Apr Apr. 8744 Mch. 21; 91 Jan. 4 
Brooklyn Rap Transit. 100 256, 584 7B Sale 78% Sale | 76% Apr 78% Apr. 74% Jan. 3) 79% Feb. 6 
Buff zon Pitts. ..100 790 ‘= = tf = <a ip epee EA Mela 108 Jan. 27|126 Feb. 8 
Canadian Pacific. -_-.--- 100 408 ae 1983¢ Sale 2325% Sale (221% Apr 233% Apr 195% Jan. 3\233% Apr. 29 
Canada Southern. .--- 1 5|| 62 70% — th Si Seca gseRE 62 Mch. 3) 65 Jan. 10 
Central of New Jersey. 100 1,973 260 280 2270 278 (277 ~~ Apr. 277% Apr. OQ Mch. 11/285 Feb, 25 
Chesapeake & Ohio. ..100 453,735)| 805 Sale 801% Sale | 77 Apr 81% Apr. 77 + =<Apr. 24) 86% Feb. 8 
vaaseme & Alton RR-..100 550)| 24 30 25 30 25 Apr 26 ~=Apr. 25 Apr. 7} 30 Jan. 9 
BA iach al ckin'aian 100 Setlikeat. ae oe) oe RR SRR ACR RRR gta set: 52 ch. 17; 53 Jan. 19 
EES < NO RO: R ees Re eae, MGS SSSR RRR. ApH On NGS By odes lie 
Chic Gt West tr ctfs__.100 16,212)| 21% Sale 21 Sale | 20% Apr 22 ~=OApr. 20% Apr Feb. 6 
Preferred trust ctfs._100 12, 845 45% Sale 42% Sale | 42 Apr 44 Apr. 42 Apr. 25) 49% Feb. 6 
Chic Milw & St Paul_.__100 491 ‘375 123% Sale 121% Sale {117 Apr 121% Apr. 117 Apr. 18)133% Feb. 7 
PRGEEEOG cccceccce 100 10,679||147 Sale 147 150 (|147% Apr Apr. 147 Jan. 3)155% Feb. 6 
Chicago & North West_100 49,051 142% Sale 145 Sale (143% Apr 146 Apr. 142% Jan. 16/150 Feb. 1 
a a ah 235/180 210 Re Celene et PR Ss an. 4/a209 Jan. 7 
Chic St Paul M & O...100 1 775, 135 145 135 145 (130% Apr 136 Apr. 28/130% Apr. 140 Mch. 8 
BREEN cunccceos 100 240/160 175 ee ee 152 Feb. 18/152 Feb. 18 
ae Go ett seonnen. Sanaa ee aacll--5-- ~-ar-|--gae -mar-[-na geen cal ca ane a a At a BE” apse on 
Cc _ - ,600) b% 24% 3 2 Apr 2 Apr. 2 Apr 3 eb, 
Pre 4“ 100 700); 6 8 5% 7 544 Apr. 54% Apr. 11}} 54 Apr 7% Feb. 
Clev Cin Chic & ‘St u- 4,500) 6514 Sale 57 5634 Apr. 59 Apr. 25]| 564% Apr 66 Jan. 18 
TOTEEE  wwuraccec 400|}| 97%¢ 100 nt ey ae 96 ch. 18) 98 ‘Feb. 
Cleve & Pitts guar_-_-_. 30 DGG testes en cic wie al66% Bote al66% Apr.28/\a166% Apr.28|a166% Apr. 28 
Colorado & Southera 100 13,790)} 56% Sale 53 544%4/| 51 18| 52% Apr. 27) 51 ADs. 3 18} 60 18 
First preferred ---._- 100 4,522'| 76 Sale fa wee Aue: 76 Apr. 11]| 741% Mch 77 = 24 
Secon referred ___100 1,175)| 73 76 1 744%| 73% Apr. 74% Apr. 11]| 73% Jan. 11) 75% Mch. 2 
Delaware & Hudson_-__100 10,920 need Sale 167% Sale |167 Apr. 167% Apr. 29)/164% Jan 172 Feb. 
Del Lack & Western.. 50 2,298)\2500 575 2505 550 (2545 Apr. 545 Apr 1 Feb. 545 Apr 
me A alates Stas) ar ae SBN SS | 63° ABT: Bs) Goud ABE: Ml Gere dame Bk Bek 
ee en ale r , e 
Des Moines & Ft D....100) -.----/ —..--- 4% tte 37 ee ee eee “a ab ee hag -" apee. 4 = RP: FM CR ee 
Detroit & Mackinac...100) --.---} —--..-- | i SE CE Ke ARs. ae! aR HERR tse Revie: oo tane patent Yl 
Detroit United Hy_.7~109 p58] $975 488 |] 8, 100 |-~--- -a5--|-----= onnnon|on-n-- ---=--P ggge gene -ngl-sa--sgeren=s 
TO — 1 eax 2 oe ee a 67 %4 a 7| 74 4=x¥Feb 
DuluthSS & Atlantic. 100 8, "489)| 1 12 15% Sale | 14% Apr 15% Apr 11 Jan. 6) 15% Mch 
EE cones ase 100 26,976 a2” Sale 2734 Sale | 24% Apr 2834 Apr 22 Jan. 6) 30% Mch 
eee eeeweeesccece 100 491 1305 = % Sale 30% Sale | 28% Apr 30% Apr 27% Jan. 11) 32% Feb 
First referred _...100 78,960. 46% 48144 Sale | 46% Apr 48% Apr 45% Jan. 12) 51% Feb. 
Second preferred __.100 22, 720) 34 351% 3734 3834] 37. Apr 38%% Apr 35 Jan. 9| 40% Feb. 
mvenevine & Terre H.. = 1,510 4 s 65 Apr 68% Apr 60 Feb. 1| 68 Apr. 
Great Northern, pref__100 237 ,637||123% Sale A 26% Sale |2123%{Apr. 22 12834 Apr. § 122 Feb. 24/1314 Feb. 1 
Iron ore rties.__.- 108,187] 5634 Sale 914 6114| 5814 Apr. 24| 62%% Apr 56 Jan. 5| 63% Feb. 
Bay & W deb etts A 1066 462131; “187” "| 198 TUB a= a- , 136% Meh. | 183 Jan 
----- 13 14 r r c an 
Havana Electric Ry.--1 a 900 88 "ga72\|"-77-> -----|2°- “s bint ee m Ry! ae af cael tt, en 4 Ooi tak 
eeneecesconet escesst . 44. Bi@llesecc pe Rie aaa Le, EERE ay ae an Cc 
Hocking Valley.-.-..-- 100 1,300/123 134 134 Sale {128 Apr. 6/134 Apr. 29/128 Mch. 24/134 Apr 
illinois Central... ..- 100 22, 1688 132 Sale 137% Sale (136 Apr. 138% Apr. 132 Jan. 3/1384 Mch 
Leased line 4% stock 100 n> ai EE Emer hr epee 94 Mch.10)a94 Mch 
Interb-Met, vot tr ctfs.100 85, 021 19% Sale 18% Sale | 1744 Apr 19% Apr. 1744 Apr 20 % Feb 
Preferred ........- 100 148,574|| 5314 Sale 51% Sale | 4734 Apr oe &% Apr. 47% Apr 55% Jan 
Iowa Central......-.-- 100 15,590} 18 Sale 16% Sale | 16 Apr 16% 4 Apr. 16 Apr. 22) 19% Feb 
Preferred .......-- 100 18,745|| 32 Sale 28% Sale | 28 Apr 307% Apr. 28 Apr. 24| 33% Jan 
KC FtS & M tr ctfs, pref 654)| 73 7aeen Te | lee Be ee 74 # =Apr Apr. 74 #£4Apr. 75% Mch 
mapas © City Southern- = a by oax oe 33% Sale | 32% Apr 34 4 Apr. : oF Jan. 35% Feb. 
sugenecces ’ ale 66 68 66 Apr r an c 
Keokuk & Des Moines.100; -...--}| ------ 4 8 o74 ee pall er Se ot RRS RoR CR Sago canaries 
:.. ee 100 200'} 35 45 33 fe yaoi panei Sapp gnenee we, 354% Mch. 31) 39 =Feb. 
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SALES TO MAY 1] PRICES IN APRIL. RANGE SINCE JAN. 1. 

STOCKS. |S ei | 
N Y K EXCHAN ales in } 
STOC Cc pete | 





























Aprill. | April 29. Lowest. Highest. . Lowest. Highest. 


;,|\Bid. Ask.’ Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
14 20 14 17 15 Apr. 21} 15 Apr. 21/15 #£=Apr. 21) 16% Feb. 1 
30 37 30 a . Scaccee ahebtihdne oun bwawwé 39 Jan. 23) 40 Jan. 13 
~~ OR Pee BR a Re eS SS ee 
174% Sale (173 Sale (168% Apr. 24/175 Apr. 168% Apr. 24 7 =: 3 
60 65 57 62 58 Apr. 13} 60 Apr. 58 Apr. 16 
144% Sale (146% Sale [143 Apr. 18/1464 Apr. 29)/142% Jan. 25 148% Jan: 18 
13642 139 (135 139 (135% Apr. 25|137 Apr. 5/134 Mch. 28141 Jan. 6 
23% Sale 23 Sale | 21% 3 See. 26| 23% Apr. 21% Apr. 26) 31 + Feb. 15 
37 39 Sale | 36% 26; 38_—s Apr. 35 ch. 13'a50 =Feb. 14 
146 %& Sale bio Sale rishi B hor. 18|148% Apr. 132% Jan. 41524 Mch. 30 
153. 158 |153 Sale {150 Apr. 25/153 Apr. Jan. 6160 Mch. 7 
10 
8 
29 
15 








Par 
Lake an & ceil 











88% 90 wit Sale | 88% Apr. 19) 89% Apr. Mch. 24) 90% — 


7% Sale 6% Apr. 1 .19' 8 pr. 
33 34 32% Sale | 31 Apr. A Feb, 24) 36% Feb. 





— m KO 
O-1t0 © 

















First preferred--.-.-.-. 100 


65 69 64 67 66% Apr. 67% Apr. 10] 63% Jan. 16) 68% Mch 
ep! re 51% Sale | 48% Sale | 45% Apr. 52% Apr. 3/| 45% Apr. 19] 63 Feb 
Nosh Chatt & St Louis. 100 765 140 146 (147 155 (144% Apr. 10/150 Apr. 22/1404 Jan. 19/150 Apr. 22 
Nat mye os ~. pref...100) ---.-- aa oat ES eee AE 70 Jan. 5) 72% Jan. 26 

Second pref. --.-.--- 1 2,800 344% 36 | 34 35%4| 34 Apr. 18) 35% Apr. 5] 34 Mch. 17] 38% Feb. 15 
N Y Cent ea Hud Riv..100| 32,850 106% Sale |107 Sale |104% Apr. 18)107% Apr. 3/104% Apr. 18/1154 Feb. 3 
N Y Chicago & St L...100 800 60 61%) 57 £59 | 57% Apr. 17| 60 Apr. 574 Apr. 17 19 

First preferred -.--- 100; ------ oe ee Be Re Pe ats ET Pe ee 101% Feb, 21)101% Mch 

Secon preferred. --100 80 86 84 Sale | 83 Apr. 7} 84. Apr. 26 83 Apr. 7} 90 Jan. 27 
NYNH 4 Hartford. 100 1,911 145 14844|145% Sale {142 Apr. 25 1474 Apr. 6)142 Apr. 25)151% Feb. 23 

Subscription receipts - - - 225 gl45 4-47 74 gli434Sale 9143 %Apr. 29'9144%Apr. 21/)'9143% Apr. 29|914914Feb. 27 
N Y Ontario & West_.100 2,530 41% 41 42 | 40% Apr. 22) 41% Apr 40% Apr. 22) 44% Feb. 
Norfolk Southern. -.. - 100 ce ee 50 ESE ee ae 48 Apr. 26| 50 Apr 48° Apr. 26| 60 Mch. 10 
Norfolk Western. ----- 100; 51,600 108 % Sale |106% Sale (104% Apr. 18|)109% Apr 100% Jan. 3)109%4 Mch. 28 

Pref (adjustment)... 100 210 85 91 |z86 £88 | 85% Apr. 18/786% Apr. 85%4 Apr. 18} 90% Jan. 18 
Nor Ohio Trac & Lt... 100 525 424 Sale | 42% 45 42% Apr. 1| 43. Apr. 18] 3914 Jan. 3| 4334 Mch. 6 
Northern Pacific... ~~. 100; 84,200 123% Sale |z123%Sale 2126 Abr. 24/126 \%& Apr. 116 Jan. 3/128% Feb. 1 
Pacific Coast Co.-.-.-.-- 3 ------ 93 104 Ee FR See a 100 Jan. 111102 Jan. 10 











Second preferred...100) ------ SS. ee OS eee See ee 101 Jan. 11)102 Jan. 11 
Peasey*vemia spawn teinitalen-e 50} 114,134 126 Sale |125% Sale (123% Apr. 24/126% Apr 123% Apr. 24/130% Feb. 2 

ik induese nike ad, We 2... Teme Pe 2 9-64 Sale 2 Apr. 24| 2 3-16 Apr 2 Apr. 24| 23-16 Apr. 29 
Peoria & Eastern... -..- Zeer 17 22 17 DD i Gug nck iGecetlocesds dundetnsedbs. kcnblalnwetaen mene 
Pere Marquette.-_..... an dheenel . acbencticgona Oe Baduwd SS Pessina Ge 1S. Ce beac ei dn Sheet aeadtan duce ae 

First | en pee a: ote: ° webelewbkidins” ME. Dddinsc denwelsciewéhncl cnt cs We cdebcen& beset ece a “bs bane 

Secon Dice vireeel © sesbtsDiccss OE Eecode RP Spee RE ee ee Se eee Se ee ae 
Pitts Cin Chic & St L..100 2,200 96% Sale |z94 Sale (293% Apr. 22) 97% Apr. 3 93% Apr. 22/100 Jan. 17 

Pee. atkieahsen DE 8 sccene co. ° Rep 8 a ed es bee 112 Feb. 17/112 Feb. 17 
Pitts Ft Wayne & Chic.100) ------ OG wine 166 % 





RR Securities, Ser A.1000) ----.-- 














Reading Company... 50| 899,700) 6,712,050/151 Sale 155% Sale 15448 Sale |149% Apr. 23/157 ‘Apr. 3149 4 23|161% Feb. 7 
First preferred... 50 3,792| 9,692 875% 91 88 4 88% 8934 Sale | 88% Apr. 3] 90% Apr. Meh h. 11/91 Feb. 3 
Second preferred... 50 1,450 8,210) 92 96 5 Sale | 94 Apr. 24; 99 Apr. 5 O4 Jan. 5| 99% Feb. 8 

Rensselaer & Saratoga.100; ------| -—------/|_____ 200 185% 200 SESE ED lLensace sdodcaheebecs snesebbush aokhenleeteemans 

Rock Island Co......-. 100| 29,400) 299,355 29% Sale || 29% Sale | 20% Sale | 27% Apr. 22} 29% Apr. 3)| 27% Apr. 22) 33% Feb. 1 
Preferred __..-._.. 100} 1.750| ~ 28/618 Sale || 59° 60 | 58 6034| 5734 Apr. 24 60. Apr. 5i| 5734 Apr. 24| 6534 Feb. 1 

Rome Watert’n & Ogd-. 100 100 100 ip a aay: S58 Be Maen 121° Apr. 21/121 Apr. 21//121° Apr. 21/121 Apr. 21 

Rutland, preferred....100| ------ 444) 33 ee Me. data ee Ds: Sa oie al eG aie 40 Feb. 24) 40 Feb. 24 

St Joseph & Grand Isl.100| ------ 310) DYSART APR SEU Rese a a SES SE 18 Jan. 26) 21 Jan. 27 
First preferred -.--. an sgeawe DP nGhihdids. once Dinens enniubiskben-peaahoueiind Unenun 50 Jan. 12} 55 Feb. 2 
Secon referred...100) ------ 600, CPS LSS OAR i SR eS Se ee 39% Mch. 21; 40 Jan. 27 

St L &S F, Ist pref...100 400 2,075} 60 65 || 62 65 {260 £62 |z61 Apr. 24| 63% Apr. 10} 61 Apr. 24 68 Feb. 6 
Second preferred __-100 5,820 40,970 3834 Sale || 415% Sale | 3934 Sale | 38 Apr. 22} 42 Apr. 3/38 Apr. 22) 44 Feb. 6 
C bY E stk ctfs..100) ------ ee ee re: re re ee aia 145 Feb. 16/145 Feb. 16 

% stock tr ctfs 1000 12 195) 50 60 | 60 62 | 54 #£=60 | 60 Apr. 11) 60 Apr. 11/59 Feb. 9] 62 Feb. 23 

St Louls 8 Southwest. -. 100 100 22,150] 25 26 || 30 Sale | 30 31%) 30 Apr. 1) 30 Apr. 1] 24 Jan. 13) 34 Feb. 4 

ee 100 600 24,700 59% Sale || 6634 67 | 66%4 Sale | 66 Apr. 17| 67 Apr. 3) 59% Jan. 3| 69 Feb. 21 

scans Pacific Co...100; 49,795) 525,130/r11445 Sale 115% Sale 111534 Sale |1133¢ Apr. 24/1163 Apr. 5/1113 3% Ape . 24112144 Feb. 2 

Southern vot trctfs.k.100| 26,375 199,322 = Sale | 26% Sale | 27 Sale | 25% Apr. 25) 27% Apr. 6. 25% h. 429 Feb. 7 
Preferred do do..100 6,200 66,180} 62 Sale || 63 6574 634% 65 | 62% Apr. 18} 64 Agr. 3] 61% jen. 11} 66% Feb. 7 
M & O stock trust certs- 0 85 


em ;: eee 7 70 BE Ey Rettig Berge ae Nagy pie Soma tos 
Texas & Pacific__.__.-. 100 6,500 58,770) 25% Sale 28 3 26% Sale 25% Apr. 22) 29 Apr. 5] 25% Jan. 3 1 Ng ae 2 
Third Avenue (N ¥) 77100 2 | 25% Sal “4 Sal 74) 2674 42 AP 


l 

oledo Rys & Light....100 ‘oo| Sua 1974 Bere || 12 7%| 6% Apr. 17| 6% Apr. 17 6% M b afl Bi Tan a3 
— . os ° cn. 

Toledo St Louis & W~_100 | . . Z 5. oi Hee 8 

58% Jan: 8 





e 
7 
234% Sale || 21 Sale : 
Preferred 100 00 31,840] 53. Sale || 484% Sale | 48% Sale | 45 Apr. 11) 49 ; pr. Jan. 
a oy Pease Tran. 1S 1 ,425 i ens 107 108%4)/108%4 1094/1084 1095%%|108 Apr. 5109 Apr. 20/108 Jan. 11 ui Feb. 











Union Pacific. --.--.- 100} 489,010) 3,221 ,505/17034 Sale ||1765 Sale |177% Sale |173%4 Apr. 22)177% Apr. 3/'16934 Jan. 3|181% Feb. 6 
Preferred ...--.-.- 100, 10,752) = 34 694! 93 Sale O3%¢ Sale 9434 Sale | 923% Apr. 18| 9534 Apr. 5 90% Mch. 6| 95% Apr. 5 
Uae Rys Inv of S F.100 4,401 45,326 31 Sale || 45 38 42 | 40 Apr. 27| 46 Apr. 3] 315 Jan. 3] 49 Feb. 20 
Preferred ---....-- 100! 2,610; = =38,115)| 6034 Sale || 7434 Sale 68 72 | 70 Apr. 11| 74% Apr. 1]| 60% Jan. 3) 7634 Mch. 22 
Vie & & Power _.100 3,650 3 ong PSR TEE Ase ieee lee 4144 Apr. 17} 45 Apr. 24!) 4142 Apr. 17; 45 Apr. 24 
PIES 100 40 ign Gee At. dh ecbdbeces cheatin Lee |6 6a ae. 2. 2 eee 
WEE ba neokisacuce 100 2,550 51 002 15% 16% 16% 17%| 15% 17 15% Apr. 19} 17. Apr. 5 Jan. 6 18% Feb. 23 
, > jaa 100; 18,625 §# 167 836 35 Sale | 38 Sale | 36% Sale | 34% Apr. 24| 3834 Apr. 5]| 32% Jan. 11) 40% Feb. 23 
Western Maryland Ry-.100 7,200 44.720) 51 Sele 50 Sale | 52 Sale | 48% Apr. 18) 52% Apr. 29) 48% Apr. 18) 5244 Apr. 29 
i.) eee 150 3,650)) 75 74 76 '273% 76 | 75 Apr. 3] 75 Apr. 75 Jan. 14177 Jan. 6 
"Piet preterred ''-1go, 300001 1386 sale | aS 8 [a8 ad | adag ABE BR] S58 ABE'S) abso ABT 28] fog ROD: 
-=--- ) ; ale 13 16 {12 £14 | 12% Apr. 26] 14 r. r. 2 eb. 
Second preferred_..100 300 4,0 os 73 42 gar 5 : Jaa. 5| 8 Feb. 7 


Wisconsin Central....100 5,900. 39,660 


industrial & ‘nares 


Adams Express. ....-. 1 135° 436/220 245 ||240 245 (242 246 |a240 Apr. 21/a245 Apr. 7/235 Jan. 20/a245 Apr. 

ay ee pounien 00 500. 5,270) 8 Sale 7% 8%) 7 7 7% ADT. 18; 8_ Apr. 8% J 
dieincietinania 100 1,500 12,575) 24 29 30% 32)4| 28% Sale | 25 Apr. 21} 30% Apr. . . 

Amalgamated Copper.100} 182,600; 825,290)) 6134 Sale || 62% Sale '263% Sale | 59 Apr. 18| 64% Apr. 25) 595 Apr. 18) 67%Feb. 6 


382 ane 8 6% Apr. 


6 5% 7 
57 Sale 70 Sale | 70% Sale | 66% Apr. 19) 71% Apr. 


57 Jan. 3172 Mch. 30 





Amer Agricul Chem...100! 15,860, 106,000] 46 Sale || 57 Sale | 57% Sale | 5414 Apr. 18] 57% Apr. 46 Jan. 3) 59% Feb. 28 
iy... aeons an: -ednane 700 le 2 ae Cee ee Bie er ee Se 101% Jan. 27/103 Feb. 9 
American Beet Sugar. _100 13,250; 247,304) 4234 Sale || 4414 Sale | 4334 Sale | 41 Apr. 24) 44% Apr. 934 Jan. 12) 47% Mch. 1 
eee 100 300 1,920) 9144 95 | 95 974%) 95 97 | 95 Apr. 4} 96% Apr. 21]| 9244 Jan. 9) 98 Mch. 18 
Am Brake Shoe & Foun100 100 3,900 9014 Sale || 944% 96 | 9534 Sale | 95% Apr. 29) 9534 Apr. 29/1 90 Jan. 6/97 Feb. 27 
Preferred --.---.... 100 200 2,601//1275% 13034||135%4 136 |131_ 134%4/133 Apr. 19/135. Apr. 4/128% Jan. 5|138 Feb. 23 
American Can......-- 100} 32,556, 74,439) 9 Sale || 9% 934) 10% Sale | 9% Apr. 3] 11 Apr. 29]/| 8% Jan. 6) 11 Apr. 29 
PEE Secsanens 100; 62,181 159,476) 77% Sale || 80% Sale | 86% Sale $0 Apr. 1| 86% Apr. 29] 77 Jan. 5) 8634 Apr. 29 


A Preferred Foiiady=-109 oss] “gisshie’® Sele late atesdlase’® cae (sease ABE: 28,5475 Abr. 8) SOte Apr. 24 8779 Feb. 
American Cotton Oil_.100| 37,335| 961540) ae +t va 5 {114% Apr. 18)116_ Apr. 4 Mch. 18% Feb. 4 






































59 Sale | 60 Sale | 53% Sale | 50% Apr. 21) 60% Apr. 50% Apr. 21) 62% Feb. 28 

SUEIOE  ccccccess 100 1 Ri RS oe Oe 100 105 |al105 Abe. 12/a105 Apr. 12/1044 Mch. 2/1054 Feb. 16 
American Express. - 100 450 1,918//220 240 ||244 247 |235 239 |238 Apr. 21/4245 Apr. 7|\a224 Jan. 11\a255 Jan. 27 
Amer Hide & Leather.100 350 1928] 41% Sale 4 444; 3% 4%) 4 Apr. 18} 4 Apr. 28 33 Jan. 25) 4% Jan. 31 
PROTEINS. wccssuace 100 800 8 ,225]| 22% Sale || 23 2444) 21% 24 22% Apr 22) 23. Apr. 20 Jan. 10) 25% Feb. 8 
Amer Ice Roceatese=* ie 4,700 38,715), 1744 18%] 24% Sale 24 Sale 22 Apr. 22) 24% Apr. 17% Jan. 17} 25% Mch. 14 
American Linseed ....100 1 ,300 6,650)) 11 12%|| 10% 12 10% 12 10% Apr. 21} 11% Apr. 22)| 10% Apr. 21] 12% Feb. 14 
Preferred ......... 100 800 6,120] 3114 Sale || 3144 3334] 30. 33 | 30 Apr. 22) 31% Apr. 11} 30. Apr. 22) 34 + Feb. 14 
American Locomotive. 100 2,510 eo 3834 Sale || 37. 38 | 37. Sale | 353% Apr. 21| 37% Apr. 3534 Apr. 21) 42% Feb. 1 
ie i 100 835 3,631/108 Sale ||107% Sale |z104 107 |z104 Apr. 22/107% Apr. 1/104 Apr. 22/1103 Mch. 1 
American Malt Corp---.100 400 1,700] 3% 5%|| 3% 4%! 3% 44%! 4 Apr. 22} 4% Apr. 19]| 35% Feb. 17| 4% Jan. 18 
POE  setennece 100 810 5,628 3534 Sale || 33. Sale i233 35 # /|232% Apr. 22) 34% Apr. 11/| 3144 Mch. 8| 36% Jan. 25 
Am Smelt Sec, pref B..100 4,590 8,710) 8654 Sale || 88% Sale | 8744 88 | 87 Apr. 22) 88% Apr. 86 Mch.11/ 89 Feb. 8 
Amer Smelt & efin...100 60 ,650 509,234 73% Sale 74% Sale 75% Sale | 70% Apr. 18) 75% Apr. 29]| 705 Apr. 18) 81%Feb. 6 
EE ii oa wae 100 4,360 26,058'/103%% Sale ||104% Sale {105 Sale /104 Apr. 18 105% Apr. 103% Jan. 3/106 Feb. 1 
“prelered 22-77 100) ~~"700] _1,2001100 fon. lI"68 i037 "leosae 77777] "aa- “ag aliod “ape 38 799 «Apr. 6ll02. Mch. 16 

pescegcoce , --.--| 99 Apr. 6102 Apr. 28|/ 99 Apr. 6/1 Cc 

Amer Steel Foundries. 100 4,640 22,655] 44 Sale || 4644 47 |243146 44 | 39% Ai 7| 4634 Abe. 39 % ry 7| 52% Feb. 9 
American Sugar Refin. 100 1,200 33,444/115 Sale {117 119 [11734 11834)116% Apr. 24/119% Apr. 3 Jan. 6/1224 Feb. 27 
Preferred, new... 100 948 7 055)112 115 114 «$118 |117% 1184%4)115% Apr. 5|/117% Apr. 19/111 Jan. 511934 Feb. 14 
Amer Teleg "& Cable. ~~100 133 1,843) 78 84 80 85 80% 85 83 Apr. 5' 83 Apr. 1 Mch. 9] 85% Jan. 18 
Amer Teleph & Teleg_.100 18,379 160, 308 140% Sale 145 Sale (145% Sale |144 Apr. 4 146% Apr. 140% Jan. 3/147% Mch. 28 
Amer Tob (new), pref.100 3,373 20,989) 94 971% Sale | 97 98 96% Apr. 22; 98 Apr. 3)/| 934% Jan. 4/1004 Mch. 14 
American Woolen. ..-- 100; 12,421 48 781 301% Sale || 32 Sale | 35 Sale | 32 Apr. 35 14 Apr. 30% Jan. 3) 364% Mch. 21 
Pa eee 100} 11,230 23,698 ars Sale |) 88% Sale | 9134 Sale | 88% Apr. Apr. 28! 8634 Mch. 29' 96 Feb. 8 
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STOCKS—STOCK EXCHANGE RECORD 





[VoL. LXXXXII. 








STOCKS. 


SALES TO MAY 1. 





‘ics 


PRICES IN APRIL. 


RANGE SINCE JAN. 1. 












N Y STOCK EXCHANGE Jan, 3 
1911. April 1 April 29. Lowest. Highest. 
Par Bid. Ask y a “2% ae: = Prices A Fh age Sane arces. . 
Am Writing Paper, pf- 100/ 2,270/  20,192|...._ _._.- ale Apr. c eb. 
Anaconda or. ‘ 83 $38% Sale ($38 38% es “Sale 2$36 4% Apr. r. 24$41 Feb. 6 
Associated i 45 52 53 Sale 51 Apr. h. 24 Hs; Apr. 12 
Ba $2 4 $2 2% $2 i $2 Apr. 20 26| $2% Jan. 27 
Bet 29 29%|| 32 3 31 32 3174 Apr. 12; 34% Apr. 6 
Preferred 59 Sale || 62% 62%! 61% Sale Apr. 3| 64% Apr. 7 
Brooklyn Union Gas--100 135 Sale |140 142 (|142% Sale 139 Apr. 3/143 Apr. 29 
Brunsw’kTerm &RySec100 8% 10 | 10 Sale | 9 9 Apr. 6; 1094 Feb. 15 
Butterick 100 28 30 29 314%| 29% Sale | 29 Apr. 16; 31 Mch. 30 
31% Sale || 29. Sale | 27 Sale | 26 Apr. 24| 33% Feb. 2 
104 Sale || 9944 Sale | 98% Sale | 984 Apr. pr. . 22;:105 Feb. 10 
phen. beer 120 122 18 120%)120 Apr. 22)120 me . 80\a@122 Mch. 30 
ethitha wdibat $2214 Sale ($2374 Sale |$21% Apr. 7\ $24 4 Apr. 
1 Sale 1% 3 29% Sale | 28% Apr. 22 22} 36% Feb. 
APE SOE OO {Re SUE AOU. Iietead schackdlodcnes Wiacet . 23 she tt, Jan. 
@ol & Hock Coal & Iron100 fee Bee BSS RAE so Oak SE RE SS h.. 3} 44 Feb. 
Trust Cocertsfull paid-| = 100; j= 200/----- -...- 12 12 14 |12 Apr 21; 14 Mch. 
@omstock Tunnel. ---- 3 623,060; 35,600)..... ..... 22c. Sale dae ws alee 22c. Apr . 23) 29c. a’ 
ist income 46..........; 93,000; $5,000) ..... 5.2. ff... .2..-}..2.6 Js... 17_~—sC Apr. 6 . 14 18% apt 
Gonsolidated Gas N Y_100 135% Sale ||144% Sale (144% Sale (140% Apr 4 3 14674 h. 
Corn Products Refin..100 14 15 14% Sale | 13% 1 13% Apr 1 . 10 Jen. 
bali deaie a 78 Sale | 77% 79%) 79 Sale | 78 Apr 28 . 10 80% Mch. 
Shed aiien as wri 57 67 5 67 76 |a74% Apr 6 26\|a74% Apr. 
a wh gf a Sugar. ...100 36 39 || 34% 36%] 35 371%] 3634 Apr. . 27 2|} 36% Apr. 
NE 4 eas at 88 91% 92 | 91% 92%| 91° Apr . 26 19| 93 ch. 
a ee |! ee || ees) | ees) |} eee 09% Apr 18 511044 Mch 
’ Secur Corp. -_100 33 34 35 Sale | 35 Sale 3% Apr 5 38% Mch 
EI.du Pont Pow pref. 1 ie, ae FR ee ere eee za88 4Sale 7 pr. 3 18} 87 Apr 
Federal Min & Smelt..100 12 26% 35 25 29%) 2344 Apr 21 36 ~= Feb. 
tp ataiateniy dais ae 00 45% 55 60 65 60 69 59% Apr 25 11} 65% Feb 
Federal S Refining 100 an Oe Weeds: we Ce wks Sa 2 Apr. . 1l 19} 46 Mch 
General Chemical... - 100 95 102 /|130 = 132 137%)135 # Apr . 191135 Feb. 16 
98 RIE » 00 101% 104% a 107% 1084%/108 Apr 10,108 Apr. 5 
General Electric. ..-. 10C 151% Sale 148% " 158% Sale jl Apr Mch. 3/158 % Apr. 29 
Goldfield Consol Mines. 10 $7%% Sale a$5 7 Sale $644 Sale | $534 Apr . 14] $7% Jan. 3 
Homestake Mining--.-..100 8444 285 87 5 Apr . 15} 8534 Mch. 29 
—— Harvester... ..100 109 Sale 118% sale 119% Sale |115% Apr 3|121% Feb. 20 
OS. SE 1224 Sale |123% 124%4|123\% 124 |123% Apr 3|124% Apr. 20 
Int Mer Mar stk tr ctfs- 1 44 43 5% 4 5 4%% Apr . 20; 5% Jan. 30 
a aE a ee 15% Sale 17% Sale 16% 17 tf. Apr - 17} 18 Jan. 24 
{nternational Seah + 12% Sale | 10% 11 10 Sale 9% Apr . 27) 13% Jan. 31 
FRAN 54 Sale || 47 49 | 46% Sale | 45 Apr . 28) 56% Jan. 17 
Internat Steam Pump. a 4014 Sale || 40 41 | a4 Sale | 38% Apr 27’ 44 Feb. 8 
UP ey F2 854 Sale rr 89 ‘287% Sale |z87% Apr 26| 893% Mch. 20 
Lackawanna Stee i 2777100 0)| 35 eee ee 40 46 44 Apr 16; 48 Apr. 12 
Laclede Gas (St. vers eet ry 103% Sale 104% Sale {102 Apr 24)114% Jan. 20 
a Seuipasiea..260 89 93 93 Sale | 89 9314%4| 90% Apr 25; 95 Feb 
s lidtlives os ddeiile 744% 75%)| 77. Sale | 75 76% 7432 Apr 18| 77 Mch 
Manhattan Beach Co. .100 2% 4 2 De Riitcdinne hotadcdinngcas Létcnoludahée Raobacahues ceeee 
May Dept Stores_-.--- a: OR Bem wee sotseticccs cade 69 71 70 Apr 28} 70 Apr 
ean Comet... > i: ee $20 * Sale “|\$i8iZ “Apr. 18 37|$181 Apr. 18/8034 apr. 36 
ami Copper ........-- Heeses coe--/]----- ~---- ale 4 Apr , pr. 
National B scuit...... 100 |L1844 Sale 132 Sale (133 136 [130% Apr - 16/141 Apr. 
Preferred ....-.-.-.- \125 Sale (12634 129 (126% 128 /|1265 Apr . 20130 = Feb. 
Nat Enamel & Stamp-100 | 16 1734|| 17 18%! 15 18 ya. 1 . 10} 18% Mch. 
eferred _......-- 80 86 87 93 84 Oe: Ce ok es Cees 6; 90 ~=Feb. 
National Lead--...-.-.-. < 54 56 5234 Sale 52144 Sale | 50% A . 25} 59 ~=Feb. 
Preferred ...-.-.-.--- 104 108 (|105% 107 (107% 108%/105% Apr . 24'108% Jan. 
Nevada Consol Copper. $18% Sale | $1814 Sale ($1834 Sale |$17% Apr ! 19/$20 Feb. 
New York Air Bra 6-100 704% Sale |/____- 73 65 70 Apr. | pr. 27| 76 Feb. 
Rew York Docx......100| ------|  § 120)|----- 25 30 25 Te  -BSeise tie aha Geinie oe belaine's . 16; 25 =Feb. 
Preferred .......-.- 100 oe aid Oe VWeeee 66 (a66 Apr 2 . 25\a66 ore. 
No Amer Co new stock. 100 6544 Sale || 713% 72%)| 71% Sale | 70% Apr sw “1% ch. 
Cateso § Silver Mining. 100 1% 24%! 1% 2 1% 1%) 1% Apr. , Feb. 
Pacific Mail SS._--.-..- 100 27% 29 24% 25 24 26 23% Apr. . 24 Jan. 
oo Sone & Teleg._100 44 Sale || 50% 5134) 49% Sale | 47% Apr. ; es Jan. 
oh Reece: 100 - OF 1 Oe: OS Vee Ge. lice es ccdiciaes Sovece . 24 99 Mch. 
People’s oa Gas L & Coke. oo |105%4 Sale ||107%4 Sale (10544 108 [103 Apr. 1 51109 Jan. 
adelphia Co (Pitts) 50 4100} Sale 10644 107 (106 108 (105% Apr. 3 3}109 Mch. 
Pittsburgh Coal of N J- Hp 17% Sale 2144 Sale | 20% Sale | 19% Apr. 7 3} 22% Mch. 23 
 * eae 6644 70 78% Sale (278% Sale 77% Apr. 7 4) 82% Apr. 
pistes 0 “yi [pret “100 reba genocElesca ethan 10234 103%/|103 = Apr. + oF 13)104 Apr. 
nanabia 301% Sale 33 4 Sale | 32 32% 31% Apr. 1 3| 36% Feb. 
Preferred ...-.--.--- 100 92% Sale 99 (101 Sale | 98% Apr. 28 3:101 Apr. 
Pub Serv CorpofNJ..100| 2,550) 15,525)----- .---- 1183 Sale 119% Sale 118% Apr. 6 31/120 Feb. 
Pullman Company.-...100 159 Sale /159 160 [2159 aoe 159% Apr. 27 3/163 Jan. 
ay swe mld ning....100 1 3 +. Ee Be ae 2 Apr. 28 | 28| 2% Jan 
Preferred ..-..-.--.- 100 3 5 3 B soe. 3 Apr . 27 | 27; 3 # £=Apr 
Railway a Steel Spring. .100 32 33 32% 34%/| 32 Sale | 31% Apr . es 11; 38 —s Feb. 
PRORETOS «2... cene 100 92 Sale || 98 100 99 100 99 Apr. 3|100 Feb 
Ray Consol Copper....10) 13,266) 18,389)/---.-- ----- $17 Sale (|$17% Sale (|$15% Apr. 19/$174%% Mch 
Re ublc Iron & Steel- 169 30.-=—Ss 31 331% Sale | 32 Sale of Apr. 24| 35% Feb. 
ssid acamheaes 9136 93 | 97 9734) 94 96%) 92% Apr 26; 993% Fe 
Sears, Roebuck & 6577100 Me. See Hesse ou; . ect. he. 42 Apr . 19/192 Feb. 
nedenecten  . Sa > R enees 11944|/_____ 121144/121% Sale |121%{ Apr . 13)24122 Mch. 
Bloss-Shetfleld Steel &1.100 49% 50 52 54 | 49% Sale | 49 Apr . 22) 56% Feb. 
DN FE ee BORG cise cobenleckee wocucsenne. Aa - 14/112 ~—s Feb. 
South. Porto Rico Sug- ps Pe eee $0 $3 1 78k ..... 2 Apr 25; 90 Jan. 
Preferred .......-- 109 113 |107% 110%/108 110%/110% Apr b. 1/113 Jan. 
essee Copper Co... 138 $3334 Sale |$38% Sale ($364 Sale ($35 Apr 11/$39% Feb. 
Texas Co (The)_-.--.- 135% Sale 129 134 (127 -__-.|125 Apr 25|136% Fe 
Texas Pac Land Trust_100 88 9144) 88 95 85 95 88 Apr 3} 92 Jan. 
UnderwoodTypewrit’r-100) 1,295) 1,795)|----- ----- 64 654%4| 65 6 66 Apr 29] 67% Apr 
POENEIOG  enccccous 100; =1,3845) #£1,515)/--.-- ---.-- 103% Sale |104% 105%|103% Apr 31/105% Apr 
Union Bag & Paper...100 8 7 NS 6 6% Apr 24; 9 e 
PEGENOG Wo nccadue 100 53 59 57% 58 56% Sale | 56% Apr 29} 59% Jan 
United Cigar Mfrs, pf..100 00 103 |102 104 |102 104 (1015 Apr. 17|27104 Feb 
big oe Lee Goods Cos- ps 100 102'4/'105% Sale |210144102%/z102 Apr 27|106% Feb 
an ocecen- 102 102)4)a105%4Sale |103%4 105 (104% Apr 5/107‘ Feb. 
$ Cast Iron Pipe & F. 100 16 «17 = || 16% 1744)a15% Sale | 15% Apr 10} 19 Feb 
Preferred -...-.--- 52 Sale | 55 58 | 54% 56 | 57 Apr 16| 61 ‘Feb 
0§ Expr ress....-....- 100 93 100 | 98 102 (295 99 | 9834 Apr 7/a105 Jan. 
US Indust Alcohol....100 $100; j|j.j.§§ 100)...-- ...--/.. 22. J2L.. 25 26%! 26% Apr 25| 264% Apr 
Preferred -...----- 100 seehs eben - Bob owc’ onan 92 Sale | 92 Apr 29| 94 Apr 
U S Realty & Improv.100 69 70%) 72 73 |s71 £72 |271% Apr. 25| 74144 Apr 
U S Reduc & Refining 100 00); 44 7 3% 5 ee 4 Apr 17} 4% Jan 
Preferred -.--.-.--- 100 500);.14 17 | 11 #219 | 11 18 | 11% Apr 20} 114% Feb. 
28 eee 100 196, ct! 37 3744); 4234 Sale | 40% Sale | 38 Apr 6) 47% Mch 
First preferred - ---- 100 111 Sale (112 113 ‘2113 Sale |z1114Apr 18/114% Apr 
Second preferred--.-.100 5 | 22 74%) 7614 (78% 277% Sale (276% Apr 31| 79 ch. 1 
United States Steel. _..100 6,601,305) 72. Sale 77% Sale | 75% Sale | 7234 Apr 3| 82% Feb. 6 
TPOOETOE cwtwmaccos 100 97 ,039'11634 Sale |119° Sale 120%% Sale {118% Apr 31120% Feb. 4 
Utah Copper .-.-.-.-.- 10 97,210 $447 Sale |$44% Sale [$4414 45 ($4254 Apr 19'$47% Jan. 9 
Va.-Carolina Chemical - 100 62% Sale || 6634 Sale | 61% Sale | 5734 Apr 24| 70% Feb. 28 
Preferred ..-.-...-- 100 7 821 123% Sale 126°" Sale |123°” 126 122% Apr 22|12834 Mch. 15 
Va. Iron Coal & Coke..100, $$970) #$4,950)/----- -----|/...0. LLL. 60% Sale | 59 pr 6| 66 Feb. 11 
Vulcan Detinning- ----  sebovel subbeateteve eéswell,. a. Gees eta wie odd aso Gekuaihihiase ids oka. Chee eee 
PRRREIIGE «ow neccons Te: kKeageuk |.) Mietuae eeamelle bi. | ices bee epee Ok ee ae eee amie Se 5'a5O 0s Jan. =«=5 
Wells, Fargo Express_-_100 152 160 (|\a@163 Sale (160 164 4160 Apr. 18/166 Feb. 27 
Western Union Teleg- - 100 73 = Sale | 734 Sale | 74 Sale | 71% Apr. . 18) 76% Jan. 19 
West’gh E & Mfg assent 50 66 Sale || 66° 67, \eoo% Sale \2o4%e Abr. . 19] 71°. Feb. 15 
First preferred ----- 50 120 123 /119144121 (117% Sale {117 Apr - 14123 Jan. 5 


























































































































a Less than 100 shares. 0} Ex-rights. 


c Ex-div. & rights. 


¢ Ex-dividend. z Quoted ex-dividend during the month and prior to this date. 


d ist paid, e 2d 2d paid. f Full paid. g 3d paid. h Ex 


stock div. k Stamped emtended 





GENERAL QUOTATIONS 


OF 
BONDS AND STOCKS. 


1. In the following thirty 
Stock Exchange in the United 


7ssue. 


the same method, and no lon 


this rule. The reader will 
interest in addition to the 


forms part of the price, and therefore t 


und 


employed to indicate the fact. 


4. Stock prices marked thus (d) are per share. 
per share unless otherwise stated. 


er employ a 


This, 
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ages of tables, quotations are given for all the more important securities listed on any 
tates; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of 
As the New York Stock Exchange —— with Jan. 2 1909 to quote all bond prices “and interest,’’ we have adopted 
esignating mark to indicate the fact except where there is a deviation from 


aderstand, therefore, that unless the letter “f’’ is prefixed to the price, he must pay accrued 
price. 


however, does not apply to income bondsor bonds in default, in which cases the 
price includes the interest, should there be any. 


3. The letter ‘‘f’’ prefixed to bond 


— denotes that the quotation is a flat price—that is, that the accrued interest 
e purchaser does not have to provide for it 


i separately in making payment. 
already stated in the case of income bonds and bonds indefault, the price is always ‘ 


As 


flat,’’ and no designating mark is 


All others are per cent except bank stock prices, which are quoted 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 


nominal, but in all cases the fi 


are merel 
6. The following abbreviations are 


— are obtained from sources which are considered reliable. 
often used, viz.: ‘‘M’’ for mortgage, ‘‘g’” for 
endorsed, ‘‘cons’”’ for consolidated, “‘conv”’ for convertible, ‘‘s f’’ for sinking fund, ‘‘l 
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 
NOTICE.—AIll bond prices are now ‘‘and interest’ except where marked “f’’ and income and defaulted bonds. 


g”’ for land grant, “‘op” 


gold, ‘“‘9’d”’ for guaranteed, ‘“‘end” for 
for optional. 







































































Bonds Bid. Ask. Bonds Bid. Ask. | Bonds Bid. Ask, 
RAILROAD BONDS Balt & Cumberland Valley— Camden & Atl—See West Jer & |/Seash 
B of companies consol’d are RR ist M 6s July 1929__.J&J}; 112 | ----- Canada Sou Ist 68 1913_...J&J| 102%] 103 
under the consolidated name Ex Ist M 6s July 1931____J&J} 110 | -—---- 2d mort 5s Mar11913._._.M&S} 101%} --..-- 
Adirondack—See Del & Hudsojn. Balt & Harrisb—See West Md Can No—Land gr 48 1919_F&A;}; 100 | -—..-- 
Akron & Barb Belt g4s’42.J&D) 91%} —----- Baltimore & Ohio— lst con deb 4s 1930 gu_J&D30//f 100 102 
Alabama Cent—See South’n Ry. Prior lien 3 4s g 1925____J&J 92% 92%|| Can Nor Div 481929 gu_F&A} 97 | —.-.-- 
Ala Gt South Ist 5s Dec ’27_J&J| 106 oak’ lst M 4s g July 11948._._.A&O;} 98% 99 Imperial Roll Stk 4s ser V_ 
Gen M 5s Dec 1 1927 £._J&D) 104 | --..-.- 4%% notes 1913__.___-. J&D}| 100%| 100% OV 1 1911-1920 gu__M&Nib 5%%| 5% 
by Nov’11 May’16.M&N ib 4%%/ ..--. Pitt Sc&M div 3 %s 2’25.M&N 8844| .---- Winni Term g 48 739 g J&J 99 100 
t 4 of Chattanooga— Pittsb Lake Erie & W Va— Canadian Pacific— 
lst M 5s July 1 1945.._J&J| 100%) i02 Refund gold 48 1941_M&N| 91% 92 lst M deb £ g 58 1915____J&Jilf 104 106 
Alabama N Orl T & P Junc— S W div ist g 3%s 1925_J&J 91 91%4|| Cons deben 4s perpetual._J&Jiif 105 106 

“A” deb 5s g 1911-1940._M&Nif 112 114 Central Ohio— Aroostook Val 444s 1929 F&A} 97 99 

“B” deb g 5s 1911-1940. M&N /f 108 110 Reor Ist con g 4%s’30M&S} 100%! .-_-.-.-|| New Brunsw Ist g 5s’34_F&Ail/f i111 113 

“C” deb g 5s Nov11940_A&Olf 98% 99%)|| Monon Riv istg5s1919_F&A| 102%; —--_--- Cons deb 4s tual__J&J\if 102 104 

Ala Tenn & Nor 5s 1956_._.A&0| 92 98 Pitts Cl & Tol ist 68 ’22.A&0O); 113 | —---- Ont &Que deb gu 5s perp.J&Diif 128 130 
Ala & Vick—Con g 581921_A&0O; 102 | -.-_--- Pitts Junc—lst g 6s ’22__J&J} 112 | —----- Carb & Shaw— Ills Central. 

2d consol g 5s 1921-_.-.-- A&O| 98 103 2d g 58 July 1 1922._.J&J) 97 | ~---~.-- Carolina Cent—See Seab Air L 

Vicks & Mer ist g 68’21_A&0)} 109 ; —-__-- Pitts & West—Iist 4s ’17_J&J See Waves Carolina Clinchfield & Ohio— 

Albany & Susq—See Del & Hud Sch Riv East Side 4s ’’25_J&D} 100 101 lst g 5s 1938 op______-_- J&Di 98%) 100 
ay ke Hig = Penn RR W Va & Pitts ist4szg’90 A&O| 95 9814|'\Carthage & Adiron—See N Y C 

Alleg & West—See Buff R & P Bangor & Aroostook— Catawissa cons g 481948_.._.A&O;} 100 | --_--. 
Allentown Term 4s g 1919__J&Ji 99 100%); Ist mort 5s g Jan 1 ’°43__J&J| 107%) 110 |CRIa F & N—SeeBCR&EN. 

Alton Bridge—See St C M & StL 2d 5s g July 1 1945___--- 3 a ae ee eee C R & Mo Riv—See Chic & N W 

Ann Arbor ist g 4s 1995 Q-J;  ...- 84 Cons refund g 48 1951___J&J| 80 81 |\Cent Branch Ry—See Mo Pac. 

Arkansas Oklahoma & West— Piscat Div g 5s Jan ’43__A&O)} 102 104 |\Cent Br U Pac—See Mo Pac. 

lst g 68 Jan 1 1947___-__- J&J) 95 98 Van Bur Ex 5s g Jan ’43.A&0} 95 ....-|\Central of Georgia— 

Aroostook Northern—See Bango'r & Aro/ostook Washburn Ext lst 5s’39F&A| 96 100 Ist M g 5s Nov 1 1945.._.F&A;} 114 | ---_-. 
Aroostook Valley—See Canadian Pac. Aroostook Nor—5s g’47.A&O;  _....| ----- Cons g 5s 1945.__._-__-_- Ni 108%} 109 
Asheville & Spartanburg—S U& Nor Maine Seaport 5s’35A&O| 103 105 lst in (up to 5) Nov 1945_Octif 106 109 

Col ist m g gu 48 1995..J&J; 78 | -._-- Battle Creek & Stur—See MichC 2d in up to 8} Nov 1945_Octif 102 104 

Atch & East’n Br—4s 1928_J&J Se teen Beech Creek—See N Y C & H |Riv 3d in (up to 5) Nov 1945_Octif 98 100 
Atchison Topeka & Santa Fe— Bellingham Bay & British Col— 5% notes Mch 1 1912_._M&S|} 99%} 100% 

Gen mort gold 4s 1995._.._.A&O;} 99 99%] ist g5s Decl 1932__ _-_-_- ME” Secee 95 Eq 4%s Ser H 1912-16_F&A\b 47 4% 
Adjustment 4s July1’95.Nov! 91% 92 | Bell & Caron.—See Illinois Cent Eq 4s Ser I 1911-16___J&Jib 47 4%% 
OS ea: M&N| 91%! 92 /||Bell’s Gap—See Pa & Northw’n Eq 5s Ser K Sept 1911-17M&S/b 4%%| 44% 

Conv g 4s 1955 opt___--- J&D;) 108 109 ||Belt Ry of Chat.—See Ala Gr So Chat Div g 4s 1951____-_- pr) Bae - ae Poe 

Conv g 4s 1960_._..-_-. -J&D;| 103 104 /||Belvidere Del—Gu 481927_F&A;| 98 dees Macon & Nor g 5s 1946__J&J| 10534) —---- 

Conv g 58 1917_.....--. J&D| 110 111 Ist g gu 3%s 1943____-_- J&J) 90%) -...-.|| Mid Ga & Atl Ist 581947_J&J| 105%) —--.-.-- 

Deb 4s Ser J 1912... -- . OS eae Bennington & Rutl’d—See Rut Mobile Div g 5s 1946__.__J&J| 10934) ---.-- 

23) [i ere &A; 99%) ----- Big Sandy Ry—See Ches & Ohio Oconee Div ist g 581945.J&D| 101 | ----- 
 o* EOE Rr ee F&A! 9844) --.-.-- Birm Belt—See St L & San Fr Cent RR & Bkg Co of Ga— 

Tran S L ist g 48 1958_..J&J| 93%| 9374||Birmingham Terminal— Coll tr g 5s 1937 opt__M&N;| 101%; 107 

Ohic & St L lst 681915.M&S| 106%] --_-.-.- Ist gold 4s 1957 guar_..M&S| 88 90%4|| Chattahoochee & Guif RR— 

E Okla Div ist g 4s ’28_M&S| 97 97 }4||Boca & Loyalton 6s’23 op_A&O} 106 108 ist g 5s July 1 1930_.J&Jf 100 | ----- 

Hutch & So ist g 5s1928_J&J| i02 1 Boonv St L & Sou ist6s’11.F&A} 100 | --..-- Chat R & South g 58 ’°47_J&Jf103 | -..-- 

San Fr & San Joaquin Vall— Boston & Albany—4s 1913.A&0} 99 995|| Eatonton Br 5s g 1926.._.J&Df103 | --.-.-. 
ist g 5s Oct 11940..._.A&O;) 11134) 112%)|| 4s May11933 gu NYC_M&N| 98% 99 Ocean SS Co g hee fe °S0.JG5, 361 {| ...-- 

Santa Fe Prescott & Phoenix 4s May11934guNYC._.M&N| 98%; 99%4|\Central New England— 

Ist g 58 1942___...-.- M&S; 108 110 4s av 1’°35guN YC_M&N}| 98%! 99%); Genincg 5s Feb1 ’49..Oct1}; 100 | ---.-- 
Atlanta Birm & Atlantic— 334s Jan 1 1951_....-.- J&J; 87%) 89 Dutchess Co 4%s ’°40 gu.J&D} 10445) 106 
ist Mg 5s Jan119360p J&Jif 35 38 Ref 34s 1952 gu NYC__A&O| 87%; 89 /||Central of New Jersey— 

Col tr notes5s’10ext to" l2M&N| 84 87 ||Boston & Lowell 481913..F&A| 99 | ----. Gen M (now Ist) g 5s ’87_J&J|_ 122 123 % 

Ati&Birm istg5s1934 J&J| 97%) 99 4s March 1915__....._- &S| 9834; -...-|| Equip 4s Apr 712 to 13_A&0/b 4% 4% 

AtiKnox &Cin—SeeLouis& Nash | 4s July 1 1916_..._.___- J&J) 98%) ----- Bauip 4s ay 1012. __ Man b4%%| 4% 
Atlanta Knoxv & Nor—See Loujisv & Niash 1 4@ Oct 1 19018.......... &O} 98%! ----- Am D&Imp Co gtd 5s ’21_J&J} 107 1 
Atlantic & Dan—See South RR 4s April 1932___....._- A&O| 98 | .-.-- Leh & W mort 58 1912.M&N| 100%) --.-.-- 
Atlantic City—5s 1919.._.M&N| 105%4| 106 3s July 1 1919_._.___-_ J&J}; 94%) ----- Con g 4s 1915, 1920, 1925, 

lst consol g gu 4s 1951__J&J}  -....| -.--- Boston & Maine—4 4s g’44J&J| 104 105 SO  RGEe ic oceea D| Basis!) 4%% 

Atlantic Coast Co of Conn— -— April 1 1929_____-_ A&O| 1025| i03 N Y & L Br gen 48 ’41_M&S} 100 | .---- 

Certs Indebt 5s irredeem.J&Dif 104%| ----- 4s Sept 1 1926....-...- M&S; 96%! 97 Gen g 58 1941__.....- M& De = vavee 

Certs Indebt 4s opt 1920_J&Jif ....-| ----- 4s Feb 1 1937.......... F&A!) 95 96 %/||\Central Ohio—See Balt & Ohio. 
4s 1925 opt 1910_.__-_. wae GE ft. acose 4s Aug E Beenddatiackwien &A| 9544| --.-- Central Pacific—See So Pacific. 

Atlantic Coast Line RR— 3 OY t. Bee dasuece M&N| 92%} 94 |\Cent Vermt ist 4s May Fwy, +4 90%) 91 
lst cons 4s July11952M&S| 95%) 95%) 3 SOR TE ecuwdcccue I&I 2 93 |\Charl& West Car Ist 58’46.A&0| 104 105 
Coltrg4sOctl’520pM&N| 93%; 95 38 a & — epee J&5|; TW) --... Aug Term list gu g 68 ’47.A&0/ 116 118 
Conv deb 4s’39 op."16M&N/} —_--- s 97%4|| PortsGtF&Con 4s ’37_J&D| 104%) 106 |\Chateaugay Ry—See Del & H. 

Eq 4s Sept ’12-Mch’17 M&S\b ___--| _-_-- Bos & NYAL—See NYN Hed, Chattanooga Station Co— 
AlaMid—1ist gug 5s’28M&N;} 10744| 109 ||Boston & Prov—4s 1918_..J&J| 9834) --.--- lst mort g 4s 1957 gu....J&J| 91 92% 
Atlantic Coast Line of SC— Boston Rev B & L 4%s’27_J&J| 102 | —-... Chesapeake & Ohio— 
Gen ist g 4s July ’48_J&J| 97 98 ||Bruns & W—See At Coast Line Term ist g 6s 1922__... BET eweeet (‘eccee 
N E of S C 6s 1933__J&J} 120 | ----- Buffalo Creek— ist con g 5s 1939_..__-- M&N| 111%) 112% 
Brun & West ist 4s 738.J&J) 95%} ----- Con M (now Ist) 58 1941_J&J; 106 | —..-- General 4%s gold 1992_.M&S; 100%; 101 
Cent of So Car 6s ’21__J&J} 107 | —---- Buff N Y & Erie—See Erie Conv g4%s 1930 op ’15-F&A| 96 9614 
Char & Sav gen 7s1936J&J' 133 | —__-- Buffalo Rochester & Pittsburgh Gen tde & impt 5s 1929..J&J) 104%) 105% 
Fla So Ist g gu 4s ’45__J&J 91% 92 General 5s g¢ 1937... ..- M&S 112%} ---.-.- Car tr g 4s Ser B ’11-"12_F&A\b 4% %| 44% 
Nor & Car 5s 1939.-A&0| 108 | ____. Con g 4348 1957_...._- M&N| 106%| _..-- Car tr g 4s Ser 011-12. M&S|b 4% %| 414% 
Pet’b’g—ClassA5s g’26.J&J| 10734) 109 Equip 4%s Ser E1922__M&N} 100 |  —_.-- Car tr g 4sSerH Oct’11-16A&0\b 4% 40 44 % 
Class B 6s g 1926._.A&O} 116 |  —.... Equip g 4% Ser F 1927_A&O;} 99%! ____- Craig Valley 1st 5s g ’°40_J&J| 102%) ----- 
Rich & Peters 6s1915.M&N; 107 | —-__-- ean Ser G 1920....A&0) 905 | -..-- Potts Creek 4s 1946___-- &J | ES, ana 
Consol 7s 1915__ __- FS ae) ae a eee Al & West 4s g guar1998.A&0) 9734| 100 R & A Div lstcong 4s’89J&J; 95 96% 
Consol 44s g 1940_A&0} 101 | —---_-- Clear & M Ist 5s g gu ’43_J&J| 108%4| —_._- 2d con g 4s 1989___--- J&J| 90 92% 
SavFla&W istg6s’384A&0} 125 | -L-LL Roch & P 1st g 681921__.F&A| 113%%|  ____- Warm Sp Val lst 58¢’°41.M&S} 101%) ----- 
Ist M g 58 1934.._.__A&O} 110%] ---.-.- Consol Ist g 6s 1922.__J&D| 116%} —---- CoalRiver Ry ist 4sgu’45J&D) 85 87 
Silver Spgs Ocala & Gulf— Buffalo & Southwest—See Erie. Elevator Co g 4s guar ’38 A&O| 82 86 
TE Beeps ay OO Lecce Buffalo & Susquehanna Ry.— Big Sandy Ry Ist g 4s 7445&D| 87 8734 
Wil & Wel gen g 58’35_J&J| 108 | --_---. lst g 444s April11953__.M&Nif 29 33 Gr’nb’r Ry Ist 4s’40M&N} 85 | .----- 
Gen mort g 48 1935_J&J; 96% 97 RR—Ref 4s April 11951_J&Ji7 40 43 Raleigh & 8 ist 4s’36.J&J| 84 87 
Atlantic Tenn & O—See So Ry Burl Ced Rap& No—See CRI&P Chesterfield & Lancaster— 
Atlantic & Yadkin—See Southeirn Ry Burl & Mo (Neb)—SeeC B & Q lst mg 58 Aug11955...F&A;| 95 100 
Augusta South—See South Ry. California Northwestern— Chicago & Alton Ry— 
Aug Term—See Charl & W Car ist Ms fg 5s 1928 gu.-A&O} 104}4| 10534|| 1st lien g 34s 1950_--.-- J&J} 6934) 70 
Austin & Northw’n—See So Pac California Pacific—See So Pac RR refund g 3s 1949...A&O} -~-~.-.- 74 
Balt Ches & Atlan—See Pa RR Cam & Clear—Iist 5s2g1941_J&J| 107 | —_.-_- 5% notesMch15’130p’11 M&S A 99% 
Eq Asso’n 48 1911-715..M&NiID 5%! 4%% 
Miss R Bdge 68g 1912..A&0i 100 | ----.- 
b Basis. f This price includes accrued interest. k Last sale. In London, n Nominal. s Sale price. 
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GENERAL QUOTATIONS 





[VoL. LXXxxl. 


NOTICE.—All bond prices are now “and interest’’ except where marked ‘‘f’’ and income and defaulted bonds. 

































































! 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. | Ask 
ngs de Burlington & Quincy— Chic Subway Ist 5s’280p_J&Dif 26 27 ||\Delaware & Hudson—Concluded 
eg ie ones M&N| 101%! 10134|\Chic Terre Haute & etka Hudson Coal Co— 

ES M&S; 97%! 97%! Ist & refg ds w+ 760 one 98 Gu deb 4s 1912-1917_.M&N;} 94 | ----.- 
dy Ext m tr 481922._F&A)} 99% ----. Sou Indiana Istg4si951F&A; 81%) 83%) Rens&Sarregist7s’21_M&N; 124 | --.-.-. 
IllinoisDiv 3 4s’49 op ’29_J&J| 88 89 \%||\Chicago Terminal nsfer — Utica Clin & Bi = ae: Rae b -ecece 

4s J D Se cbmacone &J| 99 99 %|| Chic & Gt W 5s¢1936._J&D;) 105 110 ||\Delaware Lack & tern— 
Iowa Div sf 5s 1919...A&O|; 104%) -—---- Chicago & Western Indiana— Morris & Essex Ist “78° 4M&N ke Sie rae 
nking fund 481919..A&O| 99%) 100%) Geng 6s Dec 1 1932... .- -M| 108 109 \% ry? con 7s guar 1915..J&D} 110%; 111% 
Nebraska Ext 4s 1927._.M&N| 99 99 & lg guar 481952.._._.J&J| 92 92% Lg Mon Jan ’12..J&J| 97 | ~----- 
S W Div sf 481921__..M&S| 99 | ..._. Chic & West Mich—See Pere M g 348 Dec 1 2000_J&D}; 90 | --~--- 
Burl & Mo(Neb)con639718.J&J; 102 {| ---.-- Chic Wis & Minn—See Wis Cent NY Lack & Western— 
Repub Vall 1st 6s 1919.-J&J} 103 | ~2-- Choc Ok & Gulf—See Ch RI & P 1st 68 g'd Jan 1 1921.33] 115, | 11545 
é 2 oint 4s—See Gt Nor Cin Bluff & Chic 5s 1933.._.M&S/f -....| -.... 58 phd cons 1923...F&A| 107%} 107% 
oni tern Illinois— Cincinnati Dayton & Ironton — Term Imp 4s gd '293_M&N| 97 100 
Re & 4 M 4s he op_J&J) 81 81%4||_ 1st guar gold 5s 1941_._._.M&N| 103 104%)|} Osw & Syrac gu 58’23_._.M&N;| 105 | -.--- 
lst consol 6s gold 1934._A&0; 12434; 126 /|\Cin Find & —See Cin H&D Valley N Y ist 5s’11_F&A|} 100 | ----- 
Gen consol ist 5s 1937..M&N| 110 111 %||Cincinnati Hamilton&Dayton— Warren Ist refg3 4s 2000F&A; 87 lint « 
Eq 4s ng 11 to Jan’153&J/b 514%| 4% General 5s wy 1942__..J&D} 102 105 ||\Denver Northwest & Pacific— 
4 4s Ser E to Aug’15- F&A\b oO 4 4%4%'|| 2d mort gold 44s 1937_._J&J| 101 102 Northw Term g 5s ’26 gu_J&Jj; 91 93 
Ch & I C Ry—lIst 5s ’36_J&J; 109%} ----- Gen M 4s July 1 1939____-- f 67%| 68%|\Denver & Rio Grande— 
Danv&G CristM6s’20.M&N| 105 | --.--- ist & ref g 4s 1959.____- OG «nenh 91%]; Ist con g 4s 1936_.....- J&J; 92 93 
EvT H & Chicinc 6s’20-M&N;} 105 | --_--- SRR eS aS as 90 lst con g 4%s 1936__-..- SE: ESE tn 
Chic Gt West—Ist 481959.M&S; 84%) 85%) 4% ge coll tr notes ’13 op_J&J; 98%) 99%|| Improv’t gold 5s 1928..J&D) 993%) 102 
Chicago Hammond & Western— Cin Findlay & Ft Wayne— lst & refg 5819550p...F&A| 92 9234 
lst gold 6s Jan 1 1927..._J&J| 116 119% lst gold guar 4s 1923_M&N 87 89 Rio Grande Western— 

Chic & I C Ry—See Chic & . Ill Dayton & Mich ist 5s 1911 Ist g 4s July 1 1939.._J&J; 91%) 92% 
Chicago Indiana & Southern Ry xt at 44% As % to'slop'1 7345 100%| -..... lst cons g 481949 0p..A&O| 83%| 84% 
Con mtge g 4s 1956 guar_J& 92 92uH/iCIStLé& UtCt4 gu g Jan1’17._A&O; 88 04 
oie Ill & la lst g 4s T950- J&J; 95 100 ‘|\Cincin Indianapolis & West— Utah Fuel Ist + Se 19eh M&S 85 89 

SS. Indianap & Louisville— ist & ref g 481953 guar_.J&J| 88 89 ||\Des Moines & Ft wor 
d mtge g 68 1947__._J&J| 126%) 130%] Ind Dec&W—ist g P5s°35_J J) 104 105 past ar gold 4s 1935....J&J| 80 82 
Refund mtge g 5s 1947.._J&J| 105 | —___- lst guar gold 5s 1935.-J&Jj _....| -..-. Iowa Falls & Northern— 
fm g 4s 1947 SerC _.J&J| 95 EGR Eq 4s Nov 1911..._-M&N;) __..-|}  ~.... ott @ £01051 Op 1906.....09 Gal xcccc] occ 
Indianap &Louis 1st 48’56J&J| 84%) 86 /|\Cin Leb & Nor ‘- 5s 1916_J&J| 10134) —-..-- Moines Union 581917_M&N;} 100 | ..-..-.- 
LN A&C, C&I Div6s’1l1 F&A) 100% ____- lst y oo 942._..M&N 96 97 |\Detroit Grand Haven & Milw— 
ChI &StLSh CC tL | Cincin & gum Valley— lst Equip 6s Nov 14’18_.A&O;} 108 | .-.--. 
Chi Lake Shore & Eastern— lst eusr gold 1948...F&A; 90 | —-.... Con gu 6s Nov 151918..A&O} 104 | ~.-.--- 
Ist M 4s 1969 o bw Ne J&D| 103%) ----- Cin han vi & Texas Pacific— Det Gr Rap & West—See PereM 
Chic Milw & Puget s Nov’11-’'16..M&Nib 4 4%%)||Detroit & Mackinac 
lst M g 4s 1949 guar r J&J-Q-J 95 95% Eaii4s Ov15’11-’21 M&N15\b 4%) 4 % Prior lien gold 4s 1995. .J&D 93 See 
Chicago Milwaukee & St Paul— Cincin ace. lst g 4s Hy eS &J 9 4 Mort gold 4s 1995..J&D ae 2 -éeeen 
Gen g 4s A May 1 1989.__J&J| 98% 99 Cin Rich & F W—7s } Per. acy Saee  égeedaa Detroit Mackinac & Marquette 
Gen g 34s B May 11989_J&J| 87 88 |\CinSan & “lev See CC Land grant inc 781911._.A&0} 36 40 
FN Spee 5s gold 1914._.J&J; 102%] —___-- Clearfield & Jeff—See Pa & No W Detroit Toledo & Ironton— 
old 4s July 1 a -< s: 92 93 %||Clearf & Mahoning—See B R&P Ohio South g 4s Mch’41_M&S 68 75 
Chie L Sup Div g 5s’2 10644; 1075 )|\Cleveland Akron & Columbus— Gen lien & 1 ist g 48°55 J&D 45 55 
Ch & Mo Riv Ist 5s 1096-343  ., ae General gold 5s 1927..._.M&S;} 107 108 Con mtge g 444s 1980... F&A 8 12 
Ché& Pac WestDiv 5s ’21_J&J| 106 106% 1st cons gues g4s1940._..F&A} 93 | —___.. Detroit & Toledo Shore Line— 
Dak &Gt So ist g 581916_J&J| 10334} 104 Unguaranteed ..........-|  .... 95 lst gold guar ‘4s 1953_...J&J| 82 85 
Dubuque Div ist 68 1920_J&J|; 114%; —--..-- Cleve Cincin Chic & St Louis— | Duluth & Iron Range— 
o & So g 6s ass’d ’'24_J&J| 116%} ___--. General 4s gold 1993....J&D| 94 953%|| lst 5s 1937............ A&O;} 108%} 108 
LaC & D Div Ist 581919_J&J; 105%) —____- 5% gold notes 1911_-.-.-- J&D;| 100 | .--.-- 2d mortgage 6s 1916 _._..J&J| 104 105 
Milw & Nor ist 6s 1910— ro Div ist g 48 1939_._J&J; 93 | ____. Duluth saeave & Northern— 
Ext at 44% to1913._.J&D) 100%) —__--- W &M Div pot fog IRS 91 92 lst gold 6s 1922........ J&J| 105 whdwe 
lst consol 6s 1913.._.-_J&D) 103%: —--.-- StL Div 1st col trg4s’°90_M&N| 92%) 933%4/| Ist conse A Jan 1 10233..343| 106 i .~.... 
Wis & Minn “ye ve 6s ’°21_J&J} 106 | ----- wae ary tn Div 4s lst g’40_M&S RR a te Gen g sf 5s Jan11941.._.J&J| 10» 106 
Wisc Vall Div ist 6s ’20._J&J| 114 114% Div ist 48’°40_J&J; 91%) 93 ||Duluth Rainy Lake & Winni 
Ch & No M—See Pere Marquette Coen heciens Railway Co— nit old 5s 1916 6 op 1911._J& 97%; 99 
Chicago & North Western— gold guar 481953_M&N; 8&6 88 Short Line—See St P & Dul 
Con s f 7s te 1 be “a MEN 109%; 112 Chie ea & St L Sh Line Ry— a hes South Shore & Atlantic 
General Ni 87%! 87% lst gold guar 48 1953_A&O; 91 | ___.. Ist gold 5s a ai aig &J; 106%] 1009 
Gen M gold 4s iS Ser oM N) 99 yo CISL &Cist 4s g Aug’36.Q-F| 95%} ___-.- tchess Cent New Env 
Sink fund deb 5s 1933- “MEN  ] ae Con sf 6s’20dr@105_M&N| 106 | __._.. East Tenn Va & Ga—See So R | 
Sinking fund 6s1929....A&O} 111%] ____- Cin San&Clev con g 5s’28.J&J| 107 | ___-_. Eastern Minn—See St P M & M 
O8 3USP...-224------ A&O| 106%) ----- Cleve Colum Cin & Indianap Easton & Amboy—See Leh Val 
30-year deb 5s 1921__.A&015) 105%; 106% Consol mtge 7s 1914-_ "J&D REGS Elgin Jol & East 5s 1941_.M&N; 110%] --.--- 
Exten bonds 4s 1926-F&A15| 97% 99% Cons sink fd 78 1914_._J&D)} 107 1084||Elmira Cort & Nor—See Leh Val 
ar R & M Ist 781916.M&N, 112 113 Gen con gold 6s 1934._J&J| 122 | ____. Elmira & Williamsport— 
ever Val istg3%s’23_J&D) 91%! --_.-- Id Blm & W ext 481940_A&0} 90 | ___.. lst 6s ’10 ext -* 4% 1950_J&J} 100%!) .-.--.- 
Frem Elk & Mo V 6s ’33- AGe Say set ° «nse Ind & St List 781919 A-J&J} 117 | ____- Income 5s 2862.....-.-.- A&O| 112 omic 
Ia Minn & NWist 3 %s’35J & oe See Ist 7s July 1919 SerB.M&S;} 117 | —---- El Paso & Rock Isld—See El Pasio & Sou|thwest. 
ManitowGB&N W3 s’41 as Ba 1st 7s July 1919SerC_M&N| 117 ...-.-||E]l Paso & Southwestern Co— 
Marshf ext lst M 5s’22._A&0O; 106 | ___-.. Ind & W g 5s Apr 1938_Q-J; 100 | —___-_. New Mexico Ry & Coal Co— 
Menom ext Ist g 78’11__J&D;| 100%) --_-_-- Peo & East cons 481940_A&0;} 91 92 lst col tr g 5s Oct 1°47.A&0| 98 99 
Milwaukee Lake Shore & W— 2d cons inc 481990..._Apr1jf ____- 54 lst&con coll tr g5s’51 A&O 97 98 
Con Ist 6s gold 1921._.M&N | REESE Cleveland Lorain & Wheeling— Dawson Railway 
Mich Div ist g 6s 1924_J&J| 117% ial ~~ now rt 5s oy 0} 109%| 112 1st col tr g 5s’51 gu stl &J 9944; 100% 
Ashland Divist g6s’25.M&S; 117%) _-__--) Stamped subject tocall....; 105 | --.--. ElPas&RI ist g gube 51345 102%! 104 
Ext & impsfg5s’29_F&A) 1095%/ 111 Con ~“¢y g 436 1930 red-J&J|} 95 | ----- Erie—NY &Elst4s ext g’47M&N| 101%! 102 
StP EGrTr ist 6sg713_J&J| 101 | -_---| Clev & Mah Val—5s g 1938_J&J| 110%}  ___-- 5s 2d ext gold 1919_---.- M&S; 105%} 108 
Mil&StateLine lst 3}4s’41J&J) 85%!) ___-- \Clev & Marietta—See Penn RR 44s 3d ext gold 1923_._.M&8/} 102 TL EM 
Minn & Ia istg3%s’24_J&D) 92%) ___-_- iCleveland & Pitts—See Penn Co 5s 4th ext gold 1920....A&0O) 105 108 % 
N W Un 7sg Junel 717_M&S;} 114%) ___-.- Cleveland Terminal & Valley— 4s 5th ext gold 1928_._..J&D) 9734) ____. 
Peoria & Norw 3s ’26_.M&S; 90%) ---_-- lst 4s — ar ce. on 94 96 7s 1st cons g 1920_-._--_- M&S; 119%} 120% 
Prin & Northw 3 ‘1926. J&J; 90%) ----- ee & ailwa 7s 1st cons g fund 1920_.M&S/ —__-_- 118% 
Sioux City & Pac3 4s’36-F&A|} 87 | ____-. var Bs Apr 1 1919- 5° A&O 93 95 Prior lien gold 4s 1996...J&J| 85 85 34 
Wino & St P ist 781916_J&D) 113%; 114% Coal Iron Ry—See W VaC&P. Gen lien gold 4s 1996....J&J| 75 75% 
Chicago Peoria & St Louis— Colo Midland—lst 4s g ’47_J&J 62 64 Conv gold 4s 1953 Ser A.A&O 78 79 
Prior lien g 443s 1930_._.M&Sif 88 | ____. vs ,, hy Ist g4s1929.._..F&A| 95 95% Series B 1953_..-.---. A&O| 71 72% 
Cons mtge * 4 >> Sete ae 44s Ma ay 1 ’35_M&N| 98% 98% g 4s Nov’11-Nov’1l6_M&Nib 5%%| 44% 
Income 5s s SE senses, a«scee 10 Ee Pa er A Oct 711-17. .A&Olb ____.|  __-_-- ca 6s g notes Apr 8’14A&0 8) 100%) 101 ‘4 
@hic Rock Isl & Pac os UES Ft hay, & DC 6s1921_J&D) 112%) 1125) Penn coll g 4s Feb1’51_F&A} 88 88 
General gold 4s 1988....J&J; 96%) 97%)\Col Sou N O & Pac—See St L & |SF Buff NY & Eist 781916_J&D} 111 | —--_-- 
lst mtge 6s 1917_-..--.-.- J&J} 1095; 112 |\Colo Spr & Cripple Cr’k D Ry— Buffalo & Southwestern— 
Ref g 4819340pto1911_A&0O; 894; 89'%4/| 1st gold s f 5s 1930_.--- &J| 103%| 105 ist g 6s’0Sext at5%’18_J&J} 101 102 
Colltrg4s May ’12to’"lISM&Nib 5%) 45%] 1st cons 5s Oct 1942.._..A&0| 97 98% aa 6 Ss 5s 08 ext to1918_J&J; 95 |  ----- 
do SerJ1912...M&N;} 100 |  ____. Columbia & Gr—See South’nR JeffR R5s gu’09 ext to"19.A&O; 102 | ~~ 
do SerP1918...M&N; 94%) ____- Col Connect &Ter—See Norf & Chic & Atl Term 581918_J&J} 98 | ____- 
Eq 434s Aug’11-Feb ’17_F&A\b 5%| 45%|\Col Hock Val&T—See Hock Val Ch & Erie 5s ist g1982_M&N; 110%! 111 
mas s Oct tL sag 719.A&O\b 5%| 45% \Concord & Mont con 4s ’20.J&D 99%; 100 tong Toe 6s cong 1935.A&0; 124%) 125% 
c RI & Pacific Railroad— Deb 4s June 1 1920_-.-- J&D| 97% 99 Newb & N Y Ist 5s 1929_J&J a Bae eae 
4s gold 2002_.......- M&N| 74%) 75%)|| Deb 3%s June11920_._.J&D| 93%) 94 NJ &N Y Ist 6s 1910— 
RI Ar& La4s 1934_M&S 3 94 |\Conn & Pass—lst g4s’43._._.A&0; 98 | --.-- Ext at 5% to 1950_...M&N; 104 | -...-.. 
Burl Cedar Rapids & North— Newp& Richf Ist 5s’41 guJ&J| 110%) 110%|| NY&GrLake gu G 56'46.MEN ee 87 Dy a 
Con Ist &col tr 5s g’34.A&0O/} 110%} 111% Cone River—Gold 481943_.M&S; 98%) ---.-- NYLE&WC&RR 
Cedar Rap la F & N W— 3 4s Jan 1 1923__...-..-- I&J 93% 94% lst 6s curr guar 1922.M&N; 105%) 107 
5s gold guar 1921._._.A&0O} 105 | —-_-_-- Connellsv & Monongah Ry Ist NYLE&WD&ICo— 
M&StL lst g 7s 127 ee eee | hehe me s f 4s 1930 opt...... M&S 97 98% lst 6s curr 1913_...-... JG5i 201i .....- 
Choctaw Oklahoma & Gulf— Cuba Eastern Ist 6s 1933_.M&S| ___-- 20 N Y Pennsylvania & Ohio— 
Gen M g 5s Oct 11919_J&J| 102 102%4|\Cuba RR—Ist g 5s 1952.___J&J| 100 102 Prior lien 4%s 1935. .M&S OO 
Consol gold 5s 1952.._.M&N; 106%4| 108% |\Cum & Penn—list g 5s’21_M&N| 103 | ----- N Y Susq & Western 
Choctaw & Memphis— Current Riv—See KC FtS &M 1st refunding 5s 1937..J &J|; 101%) 103% 
Ist g 5s Jan 1 1949._J&J| 108 109 ||Dak & Gr So—See Ch Mil & St P 2d mtge 44s 1937_...F&A 80 ae 
PeoriaRyTer 4s’37 guop_J&J; 80 86 ||Dallas & Wac ee Mo K & T Gen mtge 5s g 1940...F&A| 80 874 
Rock Isl & Peoria 25. J&@J; 108 | ..... Daws Ry & C’l—See E! Paso & |Southwiestern Term Ist g 5s 1943._._.M&N/ 1095%| 110% 
St Paul & Kan Cy Short L— Dayton & Mich—See Cin H & D Midland of N J lst 6s 1910 
Ist g 44%s 1941 opt_._F&A| 93 934||Delaware & Bound Brook— ext at 5% to 1940._..A&0O;} 110% et 
Keo & DesM—lIst 58’23.A&O;| 99 | ____. ist con gold 8 148 1955.-F&A eee oe a Wilkes & ‘st g 58’42.J&D 994%; 99% 
Chic & St L—See Atch T &S Fe | Delaware & Hu Erie & Pittsb—See Penn RR— 
Chic St L & N O—See Ill Central | Conv deb s oy 15’16.J&D| 98% 9 ||European & N A—See Maine | Central 
Chic St L & Pitts—See Penn Co | 1st lien equip g 4%s ’22_J&J| 101%) 10154||Evans Hend & Nash—See Louis|& Nash 
Chic St Paul Minn & Omaha— | 1st & ref gold 481943__.M&N| 98%| 98%||Evansville & Indianapolis— 
Con 6s June 1 1930. _.-. J&D) 124%!) 125%4|| Penn Div 7s Sept 1917_._.M&S} 115% 116%/| Consold g guar 6s 1926. .J&J 110%; 112 
Con 6s red to 3448 1930_J&D) 85 | -____- | Adirond 1st 44s ’42 gu-_M&S| 105 | ---.-- Ev & In Ist g gu 681924_J&J} 110 | ____- 
Ch St P&MIist g68s1918-M&N/ 123%) ____- | Albany & Susq 3 \s gold 1946 Evansville & Terre Haute— 
North Wisconsin—6s ’30_J&J| 123%| 126 | (conv before 1916) gu_A&O} 93%) 93%) 1st con gold 6s 1921....- J&J}; 112%) --.-- 
StP& Sx C ist g 681919-A&O;} 112%) 11234) Bluff Point Land Impr Co— Ist gen 5s gold 1942....A&O eee: ae 
SS M&SW ist M 5s’15_M&N| 101 pn hieia’ ist M g guar 48 1940..J&J| 91 | --.-- Eq 4%s Aug ’11-Feb °16.F&Alb 54%%| ___-- 
Superior Sh L 5s J’ne 30 M&S; 109 110 Chateaugay Ore & Iron— | Mt Vernon Ist 6s g1923.A&0! 107 112 
Guar gold 4s 1942____- J&J Re ris Sul Co Br Ist ¢e 581930_.._.A&O0' 104 !' ____. 
b Basis. f This price includes accrued interest. k Last sale. 1 In London, mn Nominal. s Sale price. 




















May, 1911.| RAILROAD BONDS. 37 
NOTICE.—AIll bond prices are now ‘‘and interest’ except where marked ‘‘f’’ and income and defaulted bonds. 
ee ae? 
Bonds. Bid. | Ask. | Bonds. Bid. | Ask. Bonds. Bid | Ask 
ETH & Chic—See Chic & E Iil Ind & St L—See CCC & St L— Louisiana & Arkansas Ry— 
& wee Chic M & St P (Indiana Un 1st 44%43’26._..M&N; 85 | .--.-- Ist sf g 5s 1927..-.-.-.-..- a... Geb eden 


interboro-Met \See Street & El 


uisiana Western—See Southiern Paci. 
Inter Rap Trj Ry by aro nag . 


Louisv Cin & Lex—See L & N 



















































































4s March 1 1915..._--.- International & Gt Nort mo Louisville Henderson & St L— 

4s July 1 1916....-.--.-- Se GO EE Docconcocee 108 109 lst mort gold 5s vag a 107%; 110 

4s Refunding 1925__.-.- M&N et eee Mes 119%} 119% ||Louisville & Jeffersonv B rg 

4s Refunding Mar 1927..M&S Trust Co ctfs of Dep_..-.-- 119%; 119 Guaranteed gold 4s 1945. 91%| 92% 

4s Refunding 1927_-.-.-- &O 3d 4s gold 1921_.____. M&S| 14%!) 26%/||Louisville & Nashville— 

I Se ea &J Eq 58 Jan 1912-1913....J&Jib -....| -~...- Gen mort gold 6s 1930.._.J&D/ 114 116% 

3 Oct 1 1920........ O Colorado River Bridge— at per} gold 58 1937....M&N;| 111 : sin ite 

3 os 488) eee &O lst M 7s 1920_______- M&N| 100 | ----- Unified gold 4s 1940__-.-.- J&J| 98 99 

y & Boston—7s 1924_J&J Iowa ne st g 58 1938..J&D; 98 101 Coll tr gold 5s 1931-.-.--- 109 i a 

Flint % PereMarq—SeePereMar ist & ref g 481951_____- M&S! 64%!) 68 At K & Cin div 481955.M&N| ---.-- 93 54 

Fla Cen&Pen—See Sea AirLine Iowa ce ag Ms 8 °17- A&O| 114 115 Atl Knox & Nor Ist 5s°46J&D} 112 | -.---- 

Florida East Coast— Jacksonville Consol gold 4s 2002_.M&S/ --.---} ----- 
ist M gs 1959_...-.- J&D| 95 95%/| lst M 5s an ar July 2 1°30 J@5| 100 | ...<- Lou C & Lex 4%sg1931 M&N| 104%! 106 

Florida Scthn bee Atl Coast L Jamestown Clearfield— N O & Mob Ist 1930_.J&Jj; 122 | ...-- 

Florida West Shore— lst g 48 1959 guar____..- &D| 94% 94% 2d gold 6s 1930_...-.-.-. &J} 118 118% 
lst gold guar 5s | 1934...-J&J 95 100 ||Jefferson—See Pad&Mem div ist 4s’46._F&A| 95% 96 

Fonda Johnstown & Gloversv— Joplin Union Station— Pensacola Div ist 6s’20.M&S| 106 109 
ist cons ref’ 6 44s 1947- bs: a. 1: pane st i728 1940 guar op_M&N| 100%) 102 St Louis Div Ist g6s’21_M&S; 114 | -.--- 
Gen ref’g gold 4s 1950...J&J| 87 | ----- Kal Al & G R—See LS & MS ee ee M&S| 71%!) 73% 
ist con ref 4%s’520pt..M&N|} 86%4| 88%4/|Kanaw & Mich—See Tol & OC St L oy Soop a ist g 58 1916..M&S| --.-.-| ----- 

Ft Smith & vor Kankakee & S W—See IIl Cent 1919_....J&D} 111 113 
lst M g 4s 1954...._._-. A&Oif 45 55 |i\Kan City Belt ist 68 1916..J&J| 107 108 % SP RR Bre 6s 2¢1931_M&S| 105%! ----- 

Ft Worth & Den C—See Col &5S Kansas oA & Sp— Kent Central—4s g 1987_J&J 9414 96 

Fort Worth & Rio Grande— 1st 5s gold 1925 guar. .-A&O 944%; 95%) L&N Mob&Mont iss’ 45M &S 10334; --.--- 
Ist 4s g 1928 _.......-.-- 824%| 84}4|i|Kansas & Colorado Pacific—See|/Mo Pac Louisv & Nashv South’n joint 

Elk & Mo Riv—See C &N W Kan City Ft Scott & Memphis— old 4s 1952 ......... SQA onces 89 

Galv Har & San An—See So Pac Refdg g 4s 1936 guar_._.A&O| 79%| 80%|| L&NTermist g 4s’'52guJ&D) 94%] 96% 

Gal Hous&Hen—Iist 5s’13 A&O|} 97%; 100 Cons 6s 1928___..__._- M&N| 115%! 115%|| NasF&S Ist gug 5s’37__F&A} 108 111 

=. “ Ww = ist g 5s 4a, gs a TT Boape Equip notes gold 4%s ser B Newport & Cincin Bridge— 

bama—See Seab A L Aug ’11-Aug 1915.._._.F&A\lb 5% | 4.90% ist M g 4%s 1945 guar J&J| 100%) ----- 
ond Car & N—See Scab AL Current Riv ist 58 1927_-A&0O| 97 | ~--.-.-.- Pensa & Atl ist 6sgu’21 F&A} 110%) ----- 

Georgia Coast & Piedmont— Kan City Ft Scott & Gulf— S & N AlaCon Mg 5s’36 F&A} 110%} --.--- 
ist gold 58 1946______.- M&S} 80 90 Ist 7s’08 ext5% to’11_J&D| 100 | ~----- Louisv N A & Chic—See Chic |Ind Lou. 

Georgia & Florida — Kansas my Memphis & Bir— Macon Dublin & Savannah— | 
lst ME 58 Nov 11956._.._M&N| 80 82 Gen 4s 1934___...__- a eee lst gold 5s 1947 gar, -.-282 97 97% 

Geor Midland—See Southern Ry Income 5s Sa SUES GELLER séecel -ongce Mahoning Coal—See LS & MS 

Georgia Pacific—SeeSouth’n Ry| $=| + #3#4| .— Assented .........M&S} --..- 88 ||Maine Central— 

Geo RR & Bank’g 6s 1922. Jae fet eee Kesmet Cite a & Mem Ry & B— Se 26. Bent cdcwececs cf aes 
Se Se dawnwe edhe 104%; -.---- ist 5s gold 1929__._.. _.A&O| 102%] 103 Coll te Se 1938...nccess ‘ 2 as 
Fb 4 Ae 3a) 93 9444|| Kans & o—ist 5s °22__F&A 8 100 Cons 5s Apr 1 1912_..-- A&O| 100%] ----- 

= ee, S Florida— | Kansas City Mexico & Orient— Cons 44s Apr11912...A&0O; 9934; ----- 
eld 5s 1945. ....._. J nan. Toone ist gold 4s 1951_.....-- F&A!) 65 70 Cons 4s Apr 1 1912_---- A&O| 993%4| ----- 

Gettys urg & Dey Ry— Kan City & N W istg5s’33J&J| 97 | --.--- 4187; notes Apr11912..A&0} 100%} 100% 
Con 5s i guar Oct 1’26..A&0| 104%] __--- ‘an City & Pac—See M K & T ur & N A 4s gold 1933.-J&J| 96 | 98 

Gila Val wy & Nor—See Sou | Pacific can City St Jos & Council BlI— Hereford Ry—G 4s 1930 M&N a Spans 

Gr Rap &S ee OEE Nodaway Val ist 7s1920J&Dj 102 | -..-- Knox & Linc lst M Pen Sh 

Grand’ Rapids & Ind— Tarkio Val lst 78 1920.._J&D} 101 | ---.-- one 00 Be idsdeinecas F&A| 94 | -.--- 
Exten ist es 4s 1941_._.J&J| 104 | ---.-- Kan City Southern— Upper Coos istgu4s’30M&N| 96 07 

Muskegon Div g 5s 1926_J&J| 80 88 ist gold 3s 1950__.._._- A&O!} 73%! 73% pose Consene 78S’ gz = rer See 2 i weaee 

Grand Trunk Western Ry— Ref & imp’t 5s Apr1’50_J&J| 100%) --..-- ton Co Ry 585 
iste gu4s£ Julv1 1850. J&IlF 95 97 |i\Kansas City Terminal Ry— 3 4s Jan 1954 op 1924. J 80 85 
lst g gu 4s $ July 1 1950_J&J lf 97 99 ay 4s 1960 op 1930. ..J&J 98 984 ||Manila RR—See Foreign Gov’t.|Sec. p. |50. 

Great Northern— ty Wat & Gulf—See St Liouis Wat & G|/Manitoba & Southeastern— 

CB &Qoolltrg4si1921_J&Ji; 96%) 96% pee Central—See L & N lst gu 4s £ Feb 11929_.F&A; 9834} 100 
Great Northern Ry of Canada— Keokuk & Des M—SeeC RI &P > ye eo & Ont— 

Con 4s 1934 opt to 1914_A&0}; 82%| 84 ji/Knoxv & oe South’n Ry Mort RGD cibauacend A&O} 113%) 115% 
Greenbrier Ry—See Chesapeakie & Ohijo iiLake Erie & Wes Md Del & Va 581955 gu _.F&A' 98 100 
Guif Beaumont & Kan City— Ist gold 5s Jan 4 1937...J&J 108 111 |\Maryl & Palst g4s1951_.M&S| 87 89 

Ist dat Ge geld Aug 11913_..F&A; 100%; 102 2d g 5s July 1 1941_____- J&J| 104 105%|| Income 4s 1951_..-.--- A&Olf 623§) ----- 

hy 5s Aug11913...F&A; 96 100 No Ohio Ist gu 5s g’45..A&O|} 108%) --.-- Mason City & Ft Dodge— 

Gulf & Ship Island RR— Lake Sh & Mich So—See N Y C H lst M gold 4s 1955_-_-_-_-_- J&D)| 82%) 84 
ist ref & term g 5sFeb’52J&J| 88%) 90%4/||Leavenw’th Term Ry & Bridge|— McK’sp’t & B V—SeePMcK&Y 

Gulf Terminal of Mobile— Ist M gold 5s 1923_-__-_-_- 87 95 |Memphis Union Station— 

Ist mort g 4s 1957 gu...J&J} 85 90 Hudson River RR— Col tr notes 5s Nov1911_M&N| 100 100% 

arrisb Ports Mt J & Lanc— lst mort gold 5s81911_.._..J&J} 100 | --.-- Merchants’ Br—See Term RR 

Ist 4s July 1913_.___._- J&J| 98 9934) 2d M 5s July 1 1917_--_-- ES a inlet Meridian Terminal— 

Hartford & Conn Western— Gen g aod be tne BE 11920 guar J&J}; 10334) ----- lst M 4s 1955 guar.-.-.-.- M&N| 82 89 
ist ext g 444s July 11923 J&J} 101 |  --.--- Unguaranteed ____....__.- 103%! 104%4||Mexican Central— 

Henderson Br—See Lou & Nash WarwVal ist i ésliv ii De: ae A. weese | Cons gold 4s 1911__..--- J&J}| 100 100% 

Hocking Valley Ry— 2d 6s Oct 1912....--- A& tS: aan | Equip & coll g 5s 1917..A&O| -----| ----- 
ist con gold 4%s 1999.._.J&J}; 103 | ---.-- Lehigh & ee a BS Lehigih Valle y od 2 | | Sieeiipys ABO «nanel conee 
oe trg 4%s Nov’11-’"12 M&Nib 4% %| 4%%|iLehigh Valley— ‘Mexican International— 

eq g 48 Ser A 1911-117 F&AL5)b 4%%| 434%|| 1st 6s ext zg 4s1948.....J&D| 103 | 104 || Prior lieng 4%4s1947-..M&S' 104 | ----- 
& H V Ext 481948._A&0| 9444| 95 || ConM6sannregirred@mJ&D| 147%| ----- ist con gold 48 1977....M&$| 77 | -..-- 

Col & Tol Ist '% 1955._F&A et: acokhe Con M 6s R gold 1923._.J&D| 117%, 118% Stam guaropto Mar’07; 81 84 
Hoosac Tunnel & Wilmington— Con M 4s C 1923_-_-_-- ee ee Ee Mexican Northern— 

ist sk fd g 5s Sept 1922. M&S 85 95 Con M 4 ; ann irred’m_J&D)| 111%} 112%)| ist g 6s 1910 ext to 1930_J&D a eee 
Housatonic—See NYNH &H Gen cons gold 4s 2003.__.M&N| 9634) 97 ||MichCent—SeeNYC&HR 
Houston Belt & Terminal— Easton & Amb 5s1920__.M&N; 10634] 10714||Middlesex Valley—See Leh Val 

lst M gold 5s 1937 op___J&J} 100 101%4}|| Elmira Cortland & North’n— Midland of N J—See Erie 
Houston E & W Tex—See Sou Pjacific Ist pf g 6s Apr11914.A&0O; 102 | --.--- Midland Term 5s 1925..._.J&D} 100 | ----- 
Houston & Tex Cen—See Sou Piacific lst gu gold 5s 1914.._..A&O| 100%4| ----- Millen & Southw—5s 1955 A&O eS: i ea oe 
Hudson Co 6% notes ’11_A&015| 100%/| 101 Lehigh & Lake Erie— Mil & Lake Win—See Wis Cen 

6% gold notes Feb 2’713_F&A| 97% lst 44s 1957 gu___-_- M&S} 100 105 ||\MilLSh&West—See Chic & N W 
Hu son & Manhattan— Lehigh & N Y ist 4s’°45.M&Si 94 |  ..-.-- Milw & No—See Chic Mil & St P 

Ist M 4%s 1957 conv_._._F&A 78% 79 % Lehigh Valley Coal— |Min& Pac—See MStP &SSM 

N Y & Jer lst g 5s’320ptF&A| 10244| 103% lst 5s gold guar 1933.__J&J| 109 110 /|Minneapolis & St Louis— 

Huntingdon & Broad Top— lst “wete gu int red to | EE Be Biiccndpedcows SE. ABs 1. cence 
lst g 4s Sept 301920__..A&O} 92 | ----- . ie RRR, J&J; 97 99 || Pacific Ext lst 681921_..A&0O| 110 | ~.--- 
2d mort 4s gold 1925_._F&Ajin 85 90 Lehigh ‘Valley Pe of N Y— | 1st consol gold 5s 1934._.M&N| 10434) 107 
Con 5s g Mar 31 1925___.A&O| 92%| 94% 1st i ol eo 1940__._.J&Jj 105 106%'; 1st ref’g gold 4s 1949___.M&S 66% 67 

Hutchinson & S—See A T&S Fe — Valley Terminal— | Golnotesg 5s’llextto’l3F&A| 95 96 

Idaho & Wash Northern— ist gold guar 5s 1941_A&0;} 1135; 114%),MinnSt P & Sault Ste Marie— 
ist m g 5s, 1932 opt___M&N| ----- 100 Middlesex Val 1st 5s’42.M&N} 105 | ____- ist cons gold 4s 1938_...J&J| 97 97 % 

IHinois Central— Pa & N Y Canal— 2d M gold 4s guar 1949__J&J| 90 | ----- 
ist gold 4s 1951_______. on wee Con M 5s 1939. ...... A&O| 113%! 114%)) Eqegnotes4sApr’12-20A&0\b 444%] ----- 
ist gold 3%s 1951_____. I&J ial gag eal = Con M 4s 1939_-.--- A&O| 106 ...--| MSSteM & Atl ist 4s’26J&J oe. -. ietbee 
Main L ext Ist g 3 %s’51 AGG a Cons 4s 1939_.__..-- ee: Me eae Minn & Pac Ist 4s 1936__J&J oe: 2 wpese 
Ist mort £ g 3s 1951_.._.M&Slilf 82 85 j|ijLehigh & Wilkes—See Cent N J + ee Me aay Tn StPM&M 
Col tr gold 4s 1952_____ A&O 1 ipl Leroy & Caney Val—See Mo Pac pi Central— 

ColTr LNO & Tg4s’53M&N| 975%) 98%4\Lexington & Eastern— my it Me 5s 1949 opt..-..- J&J} 94%) ----- 

Pur lines Ist g 34%s 1952_J&J| 85%) ----- | Gen mort gold 5s 1935..F&A| 70 | --.-- Miss Riv Bdg—See Chic & A 

Ref g 48 1955 0p 1918._.M&N| 97 974||Litchfield & Mad 1st 5s’34_M&N} 90 96 ||Missouri Kansas & Texas— 

Cairo Bridge 4s g 1950.__J&D| 9634; 97%)||Little Miami—Renew 5s’°12M&N;} 10034}  ____- Ist gold 4s 1990___._-_-- J&D| 96% 97 

Litch Div Ist g 381951._J&J| 75%) .-.--- Little R’k&Hot Sp West Ry— 2d gold 4s June 1 1990... F&A 4 84% 

Louisv Div 3 %s g 1953__J&J 85 86 1st 8 4s 1939 guar_..-.-.. en. eat ee lst Extension 5s 1944._.M&N| 102 103% 

Middle Div reg 58 1921.__.F&A/} 102 |  ---_.. Long Island— lst & ref 4s gold 2004___.M&S$ 79% 80 9 

Omaha Div Ist 3sg’51__F&A| 768% 76%)| Unified gold 4s 1949..._.M&S/} 93 94 Gen M sf g 4%s 1936___J&J 7 87 

St Louis Div 3%sg1951_J&J| 86 864%4|| Refund g gu 48 1949....M&S| 95%] 96 5% gnotes191Z0pt....M&N| 9934) 99% 

St Louis Div 3s g 1951.._J&J| 7644) 77 2d mort 7s 1918_....-.-- | tia: iets: St Louis div g 4s 2001_..A&0O; 79 | .----- 

Sp’gfield Div Ext 3 %s’51_J&J gdhs ER lst cons g 5s July 1 1931.Q-J; 11014) 112%) Boonville RR Bridge— 

estern linesg4s1951.._.F&A} 9544| ----- 1st cons g 4s July 1 1931_- n ht BRR ee lst ggusf4s1951_..M&N| 78 | .---- 
Chicago St Louis & N O— Gen mort g 4s 1938... --. J Re Bees tex Dal&Waco ist gu 5s’°40_M&N| 10534) .----- 
Con g 5s June 15’51 J&D15} 116%] 119%)| Ferry lst 44%scong1922 Mas 99 100 KanC & Pacist4s2¢’90_F&A| --.-.-- 3 
Con g 3 4sJ’nel5’51 J&D15; 384%) ----- 4s gold 1932__......... J&D| 92 95 Mo Kan & E 5s 1942 gu._A&O| 109%) 110 
Mem Div Ist 4s g 1951 J&D Be as Debenture gold 5s 1934.J&D} 104 | ___.. Missouri Kansas & Okla— 
Kankakee & Southwestern— Montauk Ext 5s 1945....J&J| 104 110 lst ggu 5s May1’42_.M&N| 106 | .107 
lst mort 5s 1921____- ee ee. £. ewes Brook& Mon 2d 5s 1938 J&D} 103%) -__-- MK&T of T 1st ae gu’42M&S| 104 106% 

St Louis Alton & Ter Haute— LIC’y & F con 5s1937 M&N| 103 | ..... Sherman Shreveport & S— 

Bellev&Car Ist 681923 J&D/ ----- 118 N Y Bay Ex R Ist 5s¢e’°43 J&J| 101 | ___.. Ist M gu gold 58 1943_J&D) 104 107 
St LSouth Ilstg4s’31 M&S; 94%! ----- N Y B’klyn & Man Beach Ist S W Coal & Imp Ist 6s’°29 J&J; 108 | --.--- 
Carb &Shaw Ist g ee es gg Stee. oid 56 1038......... A&O| 1035;  _---- Texas & Okla—5s 1943-M&S| 103 105 % 

[ad Bl & Wn—See CCC & St N Y & R Blstg5s1927_M&§S| 1015) —____. Missouri Oklahoma & Gulf— 

Ind Dec & West—See Cin I & Ww North Shore Branch— | Ist g 5s Nov 1 1944__--- M&N 80 88 | 

Indiana Il] & la—See Chic Ind |& Sou ist con 5s g Oct 1 1932.Q-J| 106 _..-.||Mo Pac—Cons 6s 1920...M&N} 10834; 109% 

Ind & Louisv—See Ch Ind & L | | 3d 7s ext toJly’38 at4% M&N| ----- 97 

| Trg d5sstpd Jan11917..M&S' 101 101% 
b Basis. f This price includes accrued interest. k Last sale. /In London. n Nominal. s Sale price 
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GENERAL QUOTATIONS. 


NOTICE.—All bond prices are now “‘and interest’’ except where marked ‘‘f’’ and income and defaulted bonds. 
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Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
Missouri Pacific—(Concluded) N Y Cent & Hud Riv—(Concel) Pan American ist 5s’340pJ&J)} --..-.. 100 
Col trust 5s 1920_..._- Wendel. os vee 101%| RW«&OTer R ist 58s’18_M&N| 103%) —----. Pennsylvania RR— 
Equip Ass’n certfs 5s gu Ser C Utica & B Riv 4s g 1922_J&J| 100 101 Con M 5s g1919-...-.---- M&S; ..... 110 
une 1 1911 to 1913..Q-M b O43 44 (5 West Trans Co34%s1923 F&A} 90 | -.-.. do 4s gold 1943....M&N| --..-- 103 
Gold 4s Mar 11945 0pt._..M&S;} 77 7 i West Shore Ist 4s 2361._.._.J&J; 100%) 101 do “2 RO csnnne -M&N;| 103 104 
iIst&ref 5s’59 conv SerA-_M&S; 93%4| 93%4|\N Y Chicago & St Louis— do 3 g £ 1945....J&J| 90 | --.-- 
Central Br Ry 48sg1919-F&A| 92 94% ist g4s Oct 11937_...-- A&O 99 100 Collateral tr a Tit @ ae 
CentBr UnPacistg4s’48J&D) 8334) ----- Deb 4s May 1 1931-..--.. M&N;| 90 90% Col tr 4s Ph B1921_J&J; 9944} 100 
Kansas & Colorado Pacific— N Y & Greenw’d Lake—SeeErie RE pur mon Ist g 4s’23-M&N| 101 | ---.-- 
lst & ref gu g 6s °38_F&A;} 109%} 110%/|N Y & Harlem—See N Y Cent &| Hud R Conv & opt 3 68 g1912._M&N| 994; 99% 
Ler&Can V A L ist 5s’26_J&J| 100 102 |NY&Jersey—See Hudson& Man Conv g 3%s Oct 1 1915 opt : 
Lexington Div 5s 1920._._F&A| 98 | ----- N Y Lack & West—See Del Lacik & Wiest a Sh SO Sp J&D| 96%) 97 
Pac of Mo Ist ex g 48’°38_F&A} 94 974% IN YLE & WC RR—See Erie. Penn Steel Car Trust Ctfs 3 4s 
2d ext 5s gold 1938__..J&J| 108%; 1094||N Y & L Br—See Cent of N J Got 168 1-1GES cnenincos -Jib 4%{%| 4%% 
St LR Elst 581938_.M&N; 106 | ..... N Y New Haven & Hartford— Steel Rolling Stock Tr g 34s 
Car’delet Brist44s’38 A&On 95 | ----- Deb 6s Jan 15 ’48 conv.J&J15| 132%) 133% May 1912 to 1913----- -Fib 4% 4%% 
St Louis Iron Mtn & So— Deb 4s July 1 1955__...-. J&J 93 94 Equip tr g 4s 14 Ser A__M& gg * aera 
Unify & Ref’gg4s1929J&J| 84%4| 85%) Deb 4s 1956 non-conv.M&N/| 93 94 Equip tr g 3 4s June ’11 +8 b4 4 
Gen con ry &1g 5s’31-A&0|} 107%| 108%) Deb 4s 1947 non-conv._.M&S} 95 | --.--- Gen ft eq 4s May ’12 to’20 Q-F |b 4 4 
Gen con stpd gu g5s’31 A&O} -.-..| -..-- Deb g 4s 1914 non-conv_F&A 98 100 Alleg Val gen 4s 1942.._M&S 9 % 1 
Riv & Gulf Div 4s’°33-_M&N| 85%4| 86 Deb 3 4s Mch 1947..--- M&S a Bate BaltChes&Atist g 5s’34-M&S; 102 104 
Lit R’kJn 1st 6sgu’16_A&O;} 101 |  _...- Deb 3 4s 1954......--- &O;} 825%) 83 Clev &Marietta—4%s’35 M&N| 102 | ----- 
Pine Bluff & Western— Deb 34s 1956 convert._J&J 96 97 Cleveland & Pittsburg— 
lst gu g 5s’230p’13_A&0; 100%; 102%) 5% notes Jan1912_________- 005| idi SerA4 %s gen gtd 1942_J&J| 106%) ----- 
VerdVall&Wist 5s9°26M&S; 100 | LLL. 444% notes Mch 1 712__M&S;| 100% 100% Ser B4 gen gtd ’°42._A&0, 106%) ----- 
Mobile & Birm—See Southern R'y . Bos & NYALIst 4s g’55._F&A 99 100 SerC 3 \%s gen gtd’48-_M&N; 90 | .----- 
Mobile & O—Ist g 6s 1927 J&D; 120% | 121 Danbury & Norwalk— SerD 3 \s gen gtd ’50_F&A; 90 95 
lst exten 6s July wed * 11444; 116 1st ref 3 4s guar 1955.J&D aan. D. cscetiears D Riv RR&B gu '36_F&A GB3¢)  ...-- 
Gen g 4s 1938___..-.-.--- M&S! 85 87 Con 5s July 1 1920_.._J&J} 105 108 Erie & Pittsburgh— 
Eq 5s guar 1911-1914_._A&Ob 484 444% Gen 5s April 1 1925..A&O|  _---- 111 Gen gu g3 %sSerB’40.J&J; 90 93 
Eq 434s Ser E 1911-16__M&S 0 444%| 4%%|| Harlem River & Portchester— Series C 1940__---- J&J} 90 93 
Montgom Div g 5s 1947_F&A;| 109 110 1st 4s gold 1954_..-_-- &N 995| 100%) Pennsyivania Company— 
St L & C col tr 4s May’30_Q-F| 80 83 2d 4s guar June 1911-_J&D} 100 | —.__- ist M g 444s 1921_-_--- J&J; 103%) 104 
on Geer 1608. ase. SJ&J; 9344] ....- Housatonic—Con 5s’37-M&N| 112%) —--.--- Gu g 4s 1931 0p 1921_-A&0; --.-.-- 984 
Mobile Terminal & Ry— New England RR— Gu tr cts g 34931937.-M&S} 87 | ----- 
lst M go 1935 opt____- M&S| 98 100 Consol 4s July 1945 gu _J&J}; 99 | —___L- Gu trcerts g3%1941_F&A| 88 | --.-- 
Mohawk & Malone—See NYC&H Consol g 5s July 11945_J&J} 115 |  ---.. Gu trcerts g3\%s’42_.J&D| 87 90 
Monong River—See Balt & Ohio NY&NE BosTer 48’39 A&O/j# 105 |  _ LL. Gu tr certs g 3 ‘7 44 J&D 88% 90 
Mont Cent—See St P M & M NH&Derby—Cons5s718 M&N| 101%) —-_--- Guar trust gold 34s call) . 
Morgan’s La & Tex—See So Pac New Haven & Northampton-— 1-15 yearly to1916_.M&N|; 9734; 98% 
Morris & Essex—See D L & W Ref 4s 1956 guar----- D SE ce cweuwe Phil Germ & Chestnut Hill— 
Nashville Chattanooga & S L— New York Provid & Boston— Ist g’d 4%s 1913_.__.M&N G6 34) ..--~ 
RR ft AR ee J&J} 106 106% Gen g 4s April1 1942.A&0; 99 |  -..-. Pitts CC & St L— 
lst consol gold 5s 1928__.A&O| 110 |  _.... Prov Ter Ist g 4s gu’56_M&S; 90 | -.... Con g gu 4%sSerA’40_A&0) __-.-.- 07 
Centreville Br g 6s 1923_J&J| 110 |  _..-- N Y & Northern—See N Y Cent} & Hud Riv do do Ser B’42 A&O} 106%!) 106% 
Jasper Br ist 6s 1923.__..J&J| 115%] __.-- New York Ontario & Western— do do SerC’42_M&N} 106 ge ee 
Lebanon Br 6s Jan 1717.J&J} 107 |  ..-- Ref ist g 4s June 1992._M&S| 96%! 97 do 4s Ser D’45._M&Ni 98%) ----- 
McM M W & Al Ist 68°17_J&J|; 106%) _-..-- Gen M g 481955 red__..J&D} 92 92% do 48SerF1953.J&D| 98%! ----- 
Tracy City Br 6s 1917___J&J} 106%)  -.-.-- 5s g notes J’ne’11 Dec’15J&D)} 100 | LLL. do 4s Ser G 1957_M&N BBG) ocecs 
Nash Flor & Sheff—See L & N NYPhila& Nor—l1st g 4s’39_J&J 9814 99% do 3%%sSerE’49_F&A 92 94 
National Rys of Mexico— Income 4s Jan 1 1939_._M&N;| --_.--. | 95 CStL&Pittsist5s g’32 A&O;); 112 | ----- 
Pr lien g 44s sf1957___J&J| 93'44| 94 |IN Y Prov & Bost—See N YN {iH & Hart Steub & Ind Ist 58’14.J&J; 103 | --_-.-.- 
8 FS, Aree A&O| 864) 87\%)\N Y & Putmam—See N Y Cent) & Hud) Riv P Ft W &C7s July1’12.Var) 103 | ----- 
National RR of Mexico— N Y & Rockaway Bch—See Lojng Islaind 2d 7s July 1 1912_-.-.-.-- a ee 
Prior Lien §4 46s 1926.__.J&J| ----- 100 ||IN Y Susq & W—See Erie 3d 7s July 1 1912_.--- A&O} 102%) ----- 
lst cons g 4s 1951_____- A&O| 81%) 83 |\Nodaway Val—See KCStJ&CB. Pitts Va & Charleston— 
Nebraska—See C B & Q Norf & Caro—See Atl Coast Line Ist g gu 4s 1943.--.-- i i | i eee 
Nev-Cal-Ore Ry—5s1919_M&N;| 99 102 |\Norfolk & So—tist g 5s’41_M&N;} 100%)! 103 Sodus Bay & Sou g 58’24_J&J | stile il 102 
Newcas & Shen Val 6s 717_J&J|} 104 | _..-- lst gen *. 1954 opt__._J&J FR Rerosse Sun & Lew Ist 1936._J&J| 97 panne 
New Eng RR—See NYNH&H. Suffolk & Car— Penn & N Y Canal—See Leh V 
N Hav&Derby—See NYNH&H Ist con 58 1952......- J&J; 100 103 4||Pennsylvania & Northwestern— 
New Hav & No—See NYNH&H Norfolk & Western— Gen 5s Jan 1 1930_-..-.-- J&J; 108%) 109% 
N J Junction—See N Y Central General 6s 1931._....-.-- M&N| 124%) 125%] Bells Gap Cons 6s1913._-A&0) 103 | --.--- 
New Jer & New York—See Erie Imp & exten 6s 1934_._..F&A} 12534) —-.--. Clearfield &Jeff ist 6s °27_J&J| 117%' 120 
New London Northern— New River Ist 6s 1932_.A&O; 123 125 |\Pensacola & Atl—See Lou & N. 
ist M g 4s July 1 1940__.J&J|, 98 | .-.--- N&WRy list cong 4s’96._.A&0| 98 98 %||Peoria & Eastern—See Clev Cin} Chic & St L 
New Mex Ry &Coal—SeeElPaso|&South west. Div ist lien & gen g 4s July 1 Peoria Ry Term—See Ch RI &|Pac 
New Orleans Great Northern— 1944 opt Jan 11929_..J&J| 93 93%||Peo & Pekin Un ist 68s ’’21.Q-F; 109 | ----- 
ist mg 5s Aug11955_._F&A/| 68 69 Conv g 48 1932 op 1917_J&D} 106 106 2d mort g 444s Feb1’21_M&N; 91 97 
New Orleans Mobile & Chic— : N&W Pocahontas 4s’41_J&D; 894%) 89%'|\Pere Marquette RR— 
Ist M g 5s 1960________- 64 70 Eq tr g 4sSerBMar 1'12-13M-S 5 {he 4%%|| Cons g 4s Jan 1 1951..---J&J| 8234) 83 
New Orleans & Northeastern— Eq tr 4s SerD-F 1911 to 716 gu) 4 4 % Ref. g 4s 1955 .--.- .co- SEI) 74 75 
Prior | g 6s Nov 11915._A&O| 1035) ____- rGH J K’1l-16gu_F&Ab 4% %| 434%] _ Guaranteed... ------.- 74 75 
Equip 434s Oct *11-13-A&0|> 5%| ~___- ColCon&Ter 1st 5s g °22-J&J| 105%) _--- Deb 6s July 1 1912--.--- &3} 99% 99 
New Orleans Terminal SciotoVal&NElst 4s’°89.M&N! 964; 97%) Equip tr 44s ’11l to ’14-A&0/b 54% 5% 
ist g gu 48 1953________- J&J| _87}4|_ 88 |\Northeast Pennsylvania— Eq 5s A & B 1911-1919-A&0O 0934 Zo Par 
Newport & Cin Bdge—See Louis|ville & |Nashv || 1st g gu 5s 1920_.__-_-- A&Q| 104 | ..... Chic & W Mich 531921_.J&D} 101%| ----- 
Newp & Rich—See Conn & Pass N’east of SC—SeeAtlCoL of SC. Ch & N Mich 5sgu’31_M&Ni 99 | .---- 
B & M Bch—See Long Isl Northern Cal Ry—See So Pac. Detroit Grand Rapids & West 
N Y Bay Ext RR—See Long Isl Northern Central— Ist g 4s April 1 1946..A&0; 87%; 90 
New York Central & Hud Riv— Con gen M 4%s E1925..A&0;} 105 |  -..-. Flint & Pere Marquette— 

-Ref’g g 34s July 11997_J&J| 89 894|| Mort bds5s1926SerA_..J&J| 108 |  _.... Gold 6s 1920_....---- A&O} 110%) ----- 
Deb g 4s 1934._______- M&N| 9314} 9434] Mort bonds 5s 1926Ser BJ&J} 109 | _._-. 1st con gold 5s 1939._.M&N} 100 105% 
43.7% notes Mch 1 1914_M&S/_ 100%! 100%/||Northern N J—Iist 681917_J&J| -----) _..-- PtHuronDiv g 581939_A&0O;} 102 103% 

C Lines eq 5s 711-22. M&N(|0 492 4 414 %||Northern Ohio—See L E & West Grand Rap Bel & Sag— 
NYC Lines eq 448 12-25 J&J|D 414% 4 (2 Northern Pacific— ist g 6s March 1924-_M&S| 965 | 100 
LS Col trg 344s 1998_..F&A| 794) 79 St Paul&No Pac6s g’23_F&A;} 11634)  --..-. Lake Erie & Detroit Riv Div 
M C col trg 344s1998_..F&A| 77 | ___-- Reg certs 6s 1923___-- a Ce eS lst g4%s Aug11932_F&A| 90 | ----- 
Beech Cr—list 4s g gu’36_J&J $8, aeiecd Prior lien g 4s Jan 1997..Q-J| i00 100 Pere Marquette RR of Ind— 
2d caer g 53 1936_-_-__- J&J} 106%) _..-- Gen lien g 3s Jan 2047_..Q-F| 71 71 ist gu g 481943 0opt.-_M&N} 80 90 
Cif Bit C Co 1st g 4s8°40_J&J| 76 85 St P & D Div g 481996..J&D| 96 98 /|'Perkiomen—ist ser 58 ’18.Q-J| 104 105 
Beech Creek Extension— Wash Cent 4s Mch 1948.Q-M| 91 92 2d series 5s Jan 1 1918...Q-J| 1034) 104% 
Ist fia £ 34s 1951_..A&0O| 84)4| -..-.- CB & Q Coll 4s—See Gt No. Petersburg—See Atl Coast Line. 
Cart & Adir ist 48g ’81_J&D| --.-- 97 St Paul & Dul Ist 5s’31_F&A| 107%} ----- Phila & Bal (ist 5s1911_._M&Nj 100 | ----- 
Gouv &Osw Ist 5sg1942 J&D| 108: | __..- 2d mortgage 5s 1917._.A&O) 102}4; -.--. ist 444s 1911_-..-.-.----- Ni 100 | ----- 
Lake Shore & Mic So— Ist consol g 4s 1968_.J&D) ----- 96 ||Phila Balt & Wash 48’°43-M&N 102 102% 
Con g ref 344s 1997_..J&D} 89 Dul ShLine gtd 5s’16_M&S| 99%/s 102 ||/Philadelphia & Erie— 
Deb g 48 1928________ &S| 94 944% Tay Falis&LSup 68’14_J&J|} 104 |  ..-. Gen (now ist) gu 6s g’20_J&J} 115 115% 
Gold 4s 1931 _____.__ N| 9334) 94% Dul Union Dep 5s’30.A&O} --.--| -.--- Gen g 5s July 11920....A&0O} 107 | 107 
KA &Gr R Ist 5s ’38.J&J| 11074) _..-- No Pac Ter Co—list 6s ’33_J&J} 11144) -..-- Gen g 4s July 1 1920..._.A&0O} —_-.-..-. 100 
Kal&W Pig’n g 581940 J&J} 109 | ___L- North Ry of Cal—See Sou Pac. Phil Ger&Ches Hill— a RR 
Mahon C RR Ist 58’34_J&J| 11134) ___-- North Pac Coast—See No Shore. Phila Harrisburg & Pittsburg— 
Michigan Central— North Pennsylvania— ist mort gold 5s 1925...A&O} 106}4| ----- 
5s cou ’31 D&BC div_M&S/ 110 115 lst M 4s extended 1936_M&N| 1034) 104%/|Philadelphia Newtown & N Y— 
Deb g 48 1929._____. A&O| 92%) 92%4|| Gen g 3 3-10s 1953_____- J&J| 84 8414|| 1st mort red to 38 1942._A&0Oin 75 js 78% 
ist 5s Kal &SH1939_M&N/| -----| —_--- North Shore Ry (Cal)— P Read—See Re Co 
lst mtg M Air Line4s’40J&J| 98 100 Nor Pac Coast 5s g 1912_J&J 99% 100% ||Philadelphia W & Baltimore— 
ist g 4sJol&Nolnd’57J&J10|; 96 | __.-.- Northwest’n Term—See Denv N|W & Piac Debenture 4s 1917_.-.-- A&O| 9934) 103 
ist g 334s JL&Sag’51-M&S| 86%) 88}4||Norwich & Wor—4s1927..M&S| 98 | -.--- Debenture 4s 1922.--.-- M&N| 99 -| ----- 
ist g 3}4s 1952. _.__- N| 87 Norwood & Montreal—See NYC Debenture g 48 1926-.--- S43; GDOi6) ----~- 
BayC&BC 1stM g 3s’89J&D) 70 | _..-- Ogd’b’g & L Cham—See Rutl’nd Debenture g 4s 1932....A&0} 9934) ----- 
Bat C&S a ee g3s’89_J&D| 70 | ___.- Ohio Connect’g Ist g 4s’°43_M&S} 9734) ----- Col tr ctfs 1921—See Penn | RR 
Grand Riv Val 4s’59._M&S} 96 | _...- Ohio I & W—CCC & St L. Philippine Ry—See Foreign Gov} Sec., p|age 50 
Toledo Can South & Det— Ohio River RR—1st g 58°36 J&D} 10944) 112 ||Phillipsburg & Susq Valley RR-| - : 
yagh | 4s 1956 guar..J&J| 93 | ..--- Gen gold 5s 1937__..... &O} 105%} 110%) istsf5s19400p’15.__.M&N| 91344) ----- 
Moh & Mal 4s 1991____- M&S| 9834) -..... Hunt & BS Ist 68 1922._J&J, 106 | ----- Pied &Cumb—Ist g 5s °11_F&A} 100 | ----- 
Consol gold 344s 2002-M&S| 82 | ___.. Rav Spen & G Ist 68’20. F&A} 106 | ----- Pine Bl & W—See St LI M & So 
N J Junc Ist 4s gu1986-.F&A| 9534) 100 |\Old Colony—4s gold 1924.F&A| 984] ----- Pine Creek—See N Y Cent & Hiud Riv 
NY &Har Ist g3%s2000M&N; 90 | _._.- 4s Dec 1 1925_._...__.. J&D}| 984) ----- Pitts Bessemer & Lake Erie— 
N Y & Nor Ist g 5s’27__A&O| 106%/| _..--|| 4s Jan 1 1938.......... J&J| 9834) ----- PS & LE Ist g 5s1940_A&0/ 113 113% 
N Y & Put Ist 4sg 1993 A&O| 9539) 97 344s July 1 1932_______- J&J} 91%) 92% Cons Ist g 5s July 1’43_J&J| 11234) _---- 
Nor & Mon ist 5s g’16.A&0; 102 | -...- Omaha & fy L—See Wabash. P B & LEcong 581947__J&J| 113 114 | 
Os & Rome Ist M 78’15_M&N| ----- 110}4|\Oregon & California—See SoPac Deb g 5s 1919_-_-.------ J&D} 100 100% 
2d 5s May 1 1915_-_.-- F&A| 100 105 ||\Oregon RR & Nav—See Un Pac Pitts Char & Youghiogheny— 
Pine Creek £ 6s 1932._.J&D)} 120 |  ...-. Oregon Short Line—See Un Pac Gen mort gtd 4s 1932..._.A&0}; 90 | ----- 
Pitts McK & Y Ist 6s’32_J&J| 1224; -.-.-- Oswego & Rome—See N. Y Cent Pitts Cin Chic & St L—See Penn} RR 
2d 6s guar 1934__..__- ee ee oe Oswego &Syracuse—See D L& W Pitts Cleve & Tol—See B & O. 
McK &BV Ist 6s g ’18_J&J} 107 | ----- Ozark & Cherokee Central— Pitts Ft W & C—See Penn Co. 

Rome Watertown & Ogden— ist g gu 5s 1913 opt__..A&O | $034) ...-. Pittsburg Junction—See B & O. 

Cons g 5s July 1922__.A&0; 107}4| 108 ||Pacific Coast Co—See Misc B’ds Pitts & L Erie—ist g 6s’28.J&J| 122%/ ----- 
Cons g 3\%s Julv '22._A&O!} 90 /) _...- } 9 Se Jan 1 1028....... Dan See | wanes 




















b Basis ‘This price includes accrued interest. k Last sale. ZIn London. nNominal. s Sale. price. ¢ Free of taxes in Massachusetts. 














































































































































MAY, 1911.| RAILROAD BONDS. 39 
NOTICE.—All bond prices are now “and interest” except where marked ‘‘f’’ and income and defaulted bonds. 
b) , 
Bonds. Bid. | Ask. | Bonds. Bid. | Ask. | Bonds. Bid. | Ask. 
s McK & Yough—See N Y C St Paul Minn & Man (concl’d)— Southern Railway—(Con.)— 

Pitts Shaw &N—lst gés’49 F&A) 40 | ----- | Mont Cen Ist ed g 6s 37 Deed to oo ee Mobile & O col tr 48’38_M&S 85 87 
Gold 4s Feb 1 1952_---- F&A| f30 32 lst guar gold 5s 1937__J&J} 112%; 114 Rich & Dan con g 6s 715_J&J| 105 108 
5% receivers’ ctfs’140op J&D| 98 100 _ Wil & S F ist'5s g 1938_J&D| 113%] ----- Deb 5s stam 1927_A&O|} 104%) 105% 
5% receiver’s ctfs’°15 0p_F&A 97% 98 14||\3t P & N Pac—See No Pac Richmond & ore ot 
5% receiver’s ctfs 16 op M&S! 0544%| 54%|\8t P &S C—See CStPM &O lst g 4s Nov11948...M&N| 7144) 72% 

Pitts Shen& LE—See P Bess& LE Salt Lake yA Dep & RR— So Car & Ga Ist g 58°19_M&N| 103%) 104 

Pittsburgh & Susquehanna— lst M 58 1938___._.___. &N 96 98 Sumter&WatR5s 2919 A&O| -----| ----- 
lstsfg5s19400p1915_M&N| 91% 92%4||\San Ant &AranPass—See SoPac Va Mid Series C 681916_M&S} 106%) --.-.-.-. 

Pitts Teen RR & Coal— San Francisco & Nor Pacific— Series D 4-58 1921...-M&S| 103%| ____- 
Ist g gus f 5s 1942__._.. J&J 94 97 ist g 5s sink fund 1919__J&J| 100 | —...- Series E 5s 1926_...-- M&S} 106%) -.--. 
West Side Belt ist g 5s’°37M&S| 95 100 |\San Fr & S Jo Val—See AT&SF Series F 5s 1931..-.-- 7. eB eS Sees 

Pitts Va & Chas—See Penn RR San Fran Term—See Sou Pacific General 5s 1936. -..-..- &N;| 107%) -..--. 

Pitts & West—See B & O Santa Fe Pres & Ph—See Atch| Top & |S Fe do — stamped_M&N;} 105%4/| ----.. 

Pitts Youngst & Ashtabula— Sault Ste Marie Bridge— Wash O&W ist gu 48’'24_F&A| 91 | ----- 
Consol 5s 1927.....---- M& Oy ik waded ist Msfg 5s July 11937_J&J| 100 | —---- W No Car Ist con g 6s’14_J&J} 104%) 105% 
lst gen 4s Ser A1948_._.J&D) 97 | ----- S Ste Marie & S W—See Ch St PIM & O S & N Ala—See Louis & Nash 

Pontiac Ox & N istg6s’16_J&J; 100 | ----- Sav Fla& W—See Atl Coast Line South Pac Coast—See Southern) Pacific 

Portland & Ogdensburg— Sav&States—ist ggu5s’53J&J| 93 100 |\SpartanU &Col—See Ashv&Spar 
lst M 444s 1928 guar._.._M&N| 10334; 105 |Schenectady & Duanesburg— Spokane Falls & Northern— 

Port & R Falls—ist g4s’26 M&N 96 | «---- 1st Rail BB ee maw S88. bi vewed a a er J cae 2  Géewe 
Debenture 4s Aug 1927.._ F&A SD: 28° Geen Schuylkill River E S—See B &O Spokane International— 

Port Reading—Ist gu 58’41_J&J| 1104) 112 "Seatee Val & N E—See Nor & W 1st g 5s | aT &J| 102 105 

Ports Gt F & Con—See Bos&Me Seaboard Air Line— State Line&Sulliv—4%s’29 J&J); 85 | -.--. 

Potomac Val—ist gu 5s 2’41J&J|} 107 110 ie. A&O| 87% 87%/|\Staten Isld Ry—4%s ’43__J&D) 80 | ----- 

Princeton & Northw—See Chic |& N W RE aE es 87 8714 |\\Steub & Ind—See Penn Co 

Providence Term—See NYNH&|H Adjust 5s. Oct 1 °49_F&A 79% 79 %4|\Suff & Carolina—See Norf & So 

Prov & Worc—ist 4s 1947.-A&0 oo ee Ref g 4s 1959 opt _.__- A&O; 83% 8314||\Sumter & Water R—See SC&Ga 

Raleigh & Augusta—See Seaboaird Air | Line Eq tr g 444s 1911 Apr 713 J&J\b __----| ----- Sunbury Hazleton & W B— 

Ral&CapeFear—list g5s’43 M&S; 98 102 oa g5s Jne’11-Dec’19_J&D15/\b 544%) 43%4%|| 1st 5s May 1 1928___-__- M&N| 100 | 2. 

Raleigh & Gas—See SeaAir Line Atlanta-Birmingham Divis— _ 2d mort inc 6s ’38 coup_M&N| 124 125 

Ral & Southp—Con 5s ’65_J&D 95 100 lIst g 4s May 1 1933___M&S 86 864 |'Sunbury & Lew—See Penn RR 

Raleigh & S W—See Chesapeakie & Ohijio Car Cent lst g gu 4s’49__J&J; 91% Superior Short Line—See Ch St/P M & |Om 

Raritan River—ist g 5s’39_J&J| 110 114 Florida Cent & Peninsula— Tampa & Jacksonville— 

Ravensw Spenc & Glen—See Ohjio Riv ist gold 5s 1918_____- J&J} 102%) ----- Ist M 5s 1949_.__.____-.-- A&O| 90 95 

Reading Company— ist | g ext 5s gold ’30__J&J} 103 -;  -----. Tarkio Valley—See KC St J &/} Coun /|Bl 
Gen g 4s Jan 1 1997__-.--. J&J; 97%) 97% Ist con 5s gold 1943__J&J}  .---- 106 ||Taylors Falls & L Sup—See St |Paul &/ Dul 
Jer Cen g 4s 51 op ’06._._A&O} -.---- 7 So Bound Ist g 5s ’41_A&0O} 106 108 ||Term’] RR Ass’n (St Louis) 

W&N s tr ctfs 4s red 105_Q-M ae 2 ‘Gaewa Georgia & Ala 5s Oct ’45_J&J| 104%} —-_.-- Ist gold 4%s 1939__-_-. A&O} 105%! 106% 
Phila & R—2d 5sg1933._.A&0; 115% 116 Ga&AlaTerm ist g5s’48_ J&D) 102 |  -..-- Ist consol gold 5s 1944__F&A/ 112%}  -. -- 
Con M 7s 1911-.--.-.--- S008: 368  f ‘Ksnce Ga Car & N—Iist 5sg’29_J&J} 104%4)  ..--- Gen refsfg4s’530p’10_J&J| ----- 97% 
Consol mort g 68 1911_J&D) 100 | -...-- Ral’h&Aug’sta—list 6s’26J&J} 115 | ----- St L Br Ist g 7s 1929_.__._A&O} 129 132% 
Imp ext g 4s 1947__.A&O} 100 | ~--.--- Ral’h &Gast’n—Ist g5s’47J&J; 107 |  ---- St L Mer Bge T—5s 1930 A&O| 107%) —----- 
Cons ext gold 48 1937_M&S| 100 | ----. Seab & Roanoke—Ist5s’26 J&J} 105%) ----- Mer Bdge 6s’29 0p 09 F&A!) 110 | 
Term 5s g gu May 1’41 my 116%; 117% Deb 6s after July 1’16 F&A} 104 105%4||\Terre Haute & Ind 5s 1925_J&J; 108 {|  ..... 
DelRTer p mong 5s’"42M&N; 110 | ----- Seacoast RR of N J 5s’48_A&0O;} 109 110 ||\Terre Haute & Peoria— 
Ex p mon g 5s 1942_J&J} 110 | ~----- sebast & Mooseh Ist 5s’28_M&S| -----| ----- 1st con g 5s Sept 1 ’42__M&S| 109 110% 
Wilm&No Ist 5s 1927_J&D;} 100 | --.--- Shamokin Sunb’y & Lewisb’g— Texas Central—ist 581923 A&O} 100 |  _--.. 
Gen g 5s Aug 1 1932._Q-F| 106%; 1073%4|| ist 5s May 1 1912_____- man. 100° |. .1c.. Texas & New Orl—See So Pac 
Phil & Read Coal & [ron— 2d 6s g July 1 1925____- f° BRD Re gp eerecee Texas & Okla—See M K & T 
Colsfg4sext’32zu F&A! 97356 98 %|iSherman Shrev & Sou—See Mo} Kan &/ Tex Texas & Pac ist 5s 2000___J&D} 110 111 

Rens & Saratoga—SeeDel & Hud Shreve Brdg & Ter—See St Loui/s South|western|| 2d inc g 5s Dec 2000_-_--_- Marif 45 65 

Richm & Danv—See Southern |Ry Sierra Ry of Cal— Lou Div ist g 5s 1931_..__J&J; 102 {| -.... 

Rich Fredericksb & Potomac— ist s fg 6s Apr 12’37_A&0O12} 102 |  -..-.- Tidewater Company— 

Cons mort 4%s 1940_._..A&O} 104%; ---.-. Sil Sp Ocala & G—See Atl C L 6% g notes 1913 guconv J&D} 101%) 102% 

Rich & Mecklenburg—See SoR Sioux C & Pac—See Chic & N W Toledo Can Sou & Det—See Micjh Oent 

Rich & Peters—See At] Coast Sodus Bay & Sou—See Penn RR Tol & O Cent Ist 58g 1935_._J&J} ---.-- 110 

Richmond-Washington Co— Somerset Ry ist & ref 48°55 J&J Se 4 sasss West Div ist 5sg1935.._.A&0} 108 | ----- 
Col trg gu4s1943 opt _.J&D) 97 ~----|S0uth Bound—See SeaboardA L Gen g 58 1935. .......-.- J&D} 101%) —_---- 

RioGrJunc—list gu 5s ’39_J&Dj 100 105 ||So Car & Ga—See Southern Ry Car tr 4s Nov ’11-17_M&N15}0 5%) 4% 

Rio Grande So—tIst g 4s'40-J J} 60 63 |\Sou Indiana—See Ch Terre Haujte & S |E Car tr 4s Ser B 1911-’20_J&Jib 5%| 4% 
Ist g 4s guar 1940_______ ree 85 Southern Pacific Co— Kana & Mich ist 481990 A&O; 90%) Qi 

Rio Grande West—See Den &/ Rio Gr Coll tr 4s(CP) Aug1’49_J&D| 91% 92 2d M e kL . eee ee J&J| 97 97% 

Roch & Pitts—See Buff R & P Conv g 4s Jne 1’290p’14_M&S 97 9744), St Mary’s Div 4sg1951_F&Aj; 85 | —-.--- 

Rock Island-Frisco Terminal— Aust & Nor Ist is g’41__J&J} 104 | -.--- Toledo Peoria & Western— 
lst M g 5s 1927 guar_.__.J&J| 101 102 Cal Pac—ist g 4%s °12__J&J} 100%) ----- ist g 4s July 1 1917._.--_-J&J| 90 {| —----- 

Rock Isl Ark & La—See C RI &/|Pac Central Pacific— Toledo St L & Western— 

RockIsl& Peoria—See ChiRI &P Ist refdg 4s g2’d °49_F&A| 96% 9634) Prlieng3%s July1’25..J&Ji 87%) ----- 

Rome W & O—SeeN YC & H Ist g gu 4s Oct 1 1954_A&O/} ---.-- 9144)| ist g 4s Apr 1 1950___-_- A&O;| 66 69 

Rutland—Con 4 1941__J&J} 9654) ----- M3 esd Aug 1’29_J&D} 914%} 92344|| Coltrg 4sSerA1917._._-_F&A| ----- 81 
Benn &Rut 4 g 1927_.M&N 95 101 Galveston Harrisb & SanAn— Toledo Terminal— 

Ogd&LCh Ist g gu 48’°48_J&Ji 88% 89 Mex&PDiv list 5s’°31_M&N; 107 108%{|| ist M g 4%s 1957 gu.c.M&N 02 95 
RutlCanad Ist g "49 J&J| 82 87 Gila Val Globe & Northern— Tol Walh Val & Ohio— 

Car tr g 44s1911 to’17.A&0| Basis) 6% Ist g 5s Nov 1 1924._M&N;} 102%; ----- lst g gu 44s 1931 ser A__J&J| 103 04% 
St Clair Mad & St L Belt— Houston East & WestTexas— ist g gu 4%s 1933 ser B_J&J| 10334; 104% 
Alton Bridge Ist g 4s ’51_J&J| ----- 82 ist 5s g May 11933_._..M&N| 105! 105%|| 1st g 4s 1942 ser C___M& 95%| 99 

St Clair Term Ist 5s 1932 _F&A; 101 103 Ist guar g 5s Mar ’33_M&N; 105%) ----.- Tombig Val Ist g 5s’°56_A&O;} 92 97 

St Johns & L Champlain— Houston & Texas Central— Gen mtge 6s 1935_..-.-- J&J| 95 100 
Ist g 58s March 1 1944___.M&S; 110 | -..-- Ist l ti OS Beet uobace J&J} 1095) 11t [Toronto Ham & Buffalo— 

St J & Gr Isl—ist g 481947 J&J| ----.- 88 Conso old 681912 A&O|} 108%; 110% ag | 4s July 1 1946_-.-.-- J& OGFGr  ivace 

St Law & Adiron ist 5s’96_J&J| 10S 110 Gen gol RS ABO secee 05 | Troy Boston—See Fitchb | 
Oe Ot GR Ren ckvedooces A&O} 118 | .----- Waco&NWDivés g’30M&N; 116 | ----- Troy & W T Bridge 5s ’15_M 104 105 

St Louis Al & T H—See Ill Cent La West Ist 6s 1921____- Co. 2 a ee eee Ulster & Del con 5s 1928. _J& 106 106 

St Louis Br—SeeTermRR Ass’n Morgan’s Louis’a & Texas— Ist ref g 48 1952... ...- A& 84%) 87 

St Cairo—See Mohile & O lst mort 7s 1918____- A&O} 115i ----- Union P 

St L Iron Mt & Sou—See MoPac Ist g 6s 1920________. J&J} 110%) --..- lst Ry &lg4sg1947....J&Jj 10144/ 101 

t L Mer Br Co—See Term RR North Cal Ry g 581929._J&D} 102 | --.--- Conv OT. J isereont éanaks 104% 

St L Rocky Mt & Pac 58’55J&Ji 83% 85 NoRy ofCal 5s g gu 1938 A&O| 8112 112%|| ist & ref 4s June 2008._M&S; 97% 98 

St L So—See Illinois Central Oregon & Cal Ist 5s1927_J&J} 101 | —----- Oregon ad & Nav— 

St Louis & San Francisco— S A & Ar Pass g gu 4s’43_J&J| 87 88 Cons g 4s 1946.__..-- J& 96 96 
Gen mort g 6s 1931_...- J&J} 118 119 34| San Fran Term Ist 48°50 A&O| 92 925%|| Oreg Sh Line ist g 6s’22_F&A) 114 114 
Coll trs fg 6s 1920.....F&Al 103 | __.-. | So Pacific Br 6s 1937.-.A&O| 126%| 128%|| — 1st consol 5sg1946...-J&J| 1125%| 112 
Gen mort g 5s 1931___.. J&jJ| 107%} 108%! Southern Pacific RR Cal— Ref 4s’29 op ’07_J&D) 94 94% 
Gen g 5s 1927 op_____-_-_ M&N| 88% 89 Ist g 6sserE & F’12_A&0/} 101 | —--.-. Utah & Werthern—— 

Eq no 5s Aug’11-Aug’17_.F&A b6 5%| 4%% ist con g 5s gu1937_.M&N| 107%} __-_-- 1st 7s’08ext at 4%to’33 J&J| 94%) ----- 
Eq g 4s Aug’11-Feb ’13_F&A/0 5% 44% Ist con ref g 4s’550p’"10 J&J| 95 95% Consol gold 5s 1926...J&Jj 106 | -.-.-. 
notes 4s 1911___._.. &DIO 5%, 4%%|| So Pac Coast lst g 48’37_J&J| 88 93 ||United N J RR & Canal Co— 

Coll trust g 5s 1987_-__- A&O| 97 | .----- Texas & N O— General gold 4s 1923....F&A| 100 | 101 
Cons g 4s 1996_..__._.....J&J| ----- Sabine Div lst 6s °12._M&S;} 101%} —_-_-. General gold 4s 1929_...M&§| 102 103 
5% g notes Mch1’130p M&S} 99 99% Consol gold 5s 1943_._.J&J|} 101 103 General gold 4s 1944....M&S} 102 104 
Refunding g 4s 1951___.J&Jj 81 824 Dallas Div ist g 4s’°30_F&A} 89% 92 Gen ist g3%s Mar1’51_M&S}; 89% 91 
Birm Belt ist g gu 48°22 A&O| 85 | ----- Southern Railway— | Utah Central—See Rio Gr West 
Col South New Orl & Pac— lst consol gold 5s 1994._J&J| 107 10744||\Utah & Northern—See Union Pacific 

Eq tr 5sAug’11-Feb’17F&A| b..--.-| ----- Develop & gen M g 4s’56 A&O|} 79 79 4\\Utica & Bl R—See N YC & H 
Sou West Div g 5s 1947_A&0O} ----- 101 5% g notes 1913______- F&A} 100%) 100%) Utica Clint & Bing—See Del & |Hud 
St LW & We6s1919_.M&S| 100 | ~---.-- Eq tr g 444sJ’ne’11-De’14J &D} 644% %| 4.70%||Valley (N Y)—See Del L & W 

St Louis Southwestern— Equip trust c 4%s Ser L Vandalia RR— 
ist g 4s 1989 certfs____- M& 914%} 92 Aug i911 to Feb 1921_F&A/| 04%%| 4.70%|| Cong 4s 1955 Ser A_.._-_F&A| 06 | ----- 
2d g inc 4s Nov 89 cert._..J&J|; 81 83 Eq tr 4s Ser M ’11-’19__J&D) 644% %) 4.70% ir we Sls caecksoe M&N 96%) 97 
ist consol g 4s 1932__.__.J&D 78% 7934|| Equip trust g 4%s Ser N Vera Cruz & Pacific RR— 

Grays Pt ‘form g5s’47_.J&D| 97%) ----- Aug 1911 to Apr 1920 A&O/ 644% %| 4.70%||_ 1st g 444s 1934 opt-_--_- pe Ee ee ee 
Shrev Bdg & Ter 58’55gu F&A 95 98 E Tenn reor lien 5s 1938_M&S/} 105%! 106 4 Verdig Val Ind & W—See Mo Pa 
St L Wat & Gulf 5s J’ne’30_J&J) -----| ----- lst Mem div g 5s 1996_..J&J| 108%} 110%/|Vermont Valley-- 
St L Wichita & West—See St L| & San) Fran St Louis Div lst g4s1951J&J| 87% 87 lst M g 4s Oct 1 °40__A&0O} 105%: 105% 
St Paul & Duluth—See Nor Pac Aiken Br Ist g 48 1998__.J&Jj -----| —-_ _ _. Virginia Midland—See So R 
St P E G T—See Milw LS & W Ala Cent Ist g 6s 1918_.__J&J| 1075; 110%||\Va & Southw 5s 2003__-_-- Jas 1084; -.--- 
St Paul & K C Short L—See ChiR I & |Pac Atl & Danville Ist 4s ’48_J&J} 87 90 lst con g 5s 1958___---- A&O!| 95% 96 
St Paul Minn & Manitoba— BG @ MO RDGR... cect J&J; 82%) 823%4|\Vicksburg & Meridian—See Ala |& Vicks 
lst cons g 4s 1933___._-- J&J 98 99 Atl & Yad Ist gu g 4s’49_A&O SUG! cbdes Vicks Shreve & Pac— 
lst consol g 6s 1933__-_-- J&J; 126%) ----.- AtlTenn&O—1stM6s’'13 A&O; 101 | __._. Prior lien 6s g Nov 1"15-_M&N| 105 106 
ist con red to 4}4s g ’33.J&J| 105)4) 105%) Aug South g 5s 1924.___J&D) 88 | __..-. Gen 5s May 1 1941___-_- mem 308 ff sscee 
Montana ext lst 4s ’37__J&D 97 984%)|| Col & Green Ist 6s 1916_J&J| 106%{|}  ~.... Wabash—lst gold 5s1939_M&N| 108 108% 
Pacific Ext Ist 4s£ 1940_J&J\l 99 101 ETVa&Ga—Div g 5s °30_J&J; 107%}  ____- 2d gold 5s 1939____.--- F 100 101 
Eastern Ry of Minnesota— Consol Ist g 5s 1956..M&N| 11034] 111%/|| Deb mort 6s ser B1939__J&J| ----- 98 
Nor div lst g 48 1948_A&O| 96%) ----- Ga Mid Ist g 3s 1946__.._.A&O| __-__- 67 Equip g 5s Mar 1 1921__M&S/| 103}4 ----- 
Minn Union Ist 6s 1922.__.J&J| 114%) ---.-- Ga Pac Ist g 6s 1922__._.J&J| 113%] ____- Eq 4%s J’ne’11-’14__J&Db 54% 5% 

lst 5s July 1922._._.- ee et ae Knoxv & O Ist g 68 1925_J&J; 116 116%/| 1st lien term g 4s 1954.__.J&J| ----- 85 
Minn & Wes lstg5s’11__J&J. 100 | ~----- L & N So joint g4s—See L& N lst ref & ext 48 1956__.__J&J| 68 68% 
Mob & Birm pr lien 5s’45J&J 105%} ___-- 4%% notes’10 ext to’13 M&N 95%! 97h 
Gen M g 4s 1945_-_--- Jas a Bee ae Det &Ch ext 1st g 5s 41 _-J&J) 107%4| ----- 
b Basis. cOn basis of $4 848 to the £. dOn the basis of $5 to the £. f This price includes accrued interest. k Last sale. / In London, 

nm Nominal. s Sale price, 
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RAILROAD STOCKS. 











Bonds and Stocks. 


Stocks. Par.| Bid. 





Wabash afcenemes ed)— 
Des M div list A, 4s 1939_J&J 
Tol & Chic 4s g 1941.._._..M&S 
OmahaDiv it rs¥geg Tat Ad A&O 
Wabash Pitts Te R 
lst g 4s , 1 1954... %j&D 
Cen Tr & Old Col Tr ctfs-- 
2d g 4s June 1 1954..-_-- J&D 
uaranty Tr - of eae 
Warren RR—See 


DL 
Warwick Val—See Leh & HudR 
Wash & Colum Riv—4s ’35 J&J 
Washington Cent—See Nor Pac 
Wash Co > =~ Maine Cent 
Wash O & W—See Southern Ry 


lst g 4s 1945 guar_...-- F&A 
Weatherford Min F Wells & Nor— 
lst gu g 5s 1930__...--- F&A 
bad are & a Shore— 
Gone’s fe Ser B 1936. _3&J 
Cam & Atl Sage Ng 1911_.._J&J 


J 
West M and —4s 1952_._.A&0 
Balt & 5s ’36.._.M&N 
ist M Wasti xt g5s’38 M&N 
West N Y & Penn—5s 1937 J&Ji. 
Gen mort +: 4s 1943.._.A&0 


Income r1943__Novl 
West Nor ee South’n RY 
Western Pac Ist 58 1933 _M& 


Western Pa—\st g 48 1928. J&D 
West Ry of Ala—4%s 1918 A&O 
Western Transit—See N Y C 
West Shore—See NYC & HR 
West Side Belt—See Pitts Term 
West Va & Pitts—See B & O 
West Va Cent & Pitts— 
ist gold 6s 1911__.._ ~~ I&JI 
Coal & Ir Ry 5s Ss 7 Shen 
heeling & Lake e RR— 
lst consol g 4s 1949. Be ne M&S 
L Erie Div ist g 5s 1926_A&0O 
Wheeling Div ist g 5s ’28 J&J 
Exten & impt g 5s 1930._.F&A 
Equip s f g 5s 1922____.- J&J 
Wheeling Term—4s 1940_._. F&A 
Wichita Falls & Northwestern— 
lst 5s Jan 1939_._..___- J&J 
Wilkes-B & East—See NYS&W 
Williamsport & N ee RR— 
wae * sda Fy Bode ae aaa J&J 
Falis—See StPM&M 
wil & Nor—See Phila & send 
Wil & Weldon—See Atl Coast 
Winona & St P—See Chic & NW 
Winston-Salem Southbound— 


wun a 6 quar 4s 1960__.___- J&J 
n Central Company— 
wees mtg g 4s 1949______- &J 


Ch Wis & Minn ist6s’16_M&S 
Marshfield &South East Div 
pur mon Ist g 481951 M&N 
Sup & Dul Div 4s 1936. _M&N 
Mil & Lake Win 6s 1912. _J&J 
Minneap Term 3 4s’50 op J&J 
Wisc & Mich Ry—5s 1945. _J&J 
Wisc Minn & Pacific RR— 
Ist g 4s Oct 1 1950____- A&O 
Wiscon Val—See C M & St P 
Worcester Nashua & Roch— 
eS "Se |} eae J&J 


Ts Se | eae A&O 
Yosemite Val sf g 5s 1936. _J&J 


RAILROAD STOCKS. Par 


Ala Great Southern com__.. 50 
ATG SS SETI 50 
Ala N 0 T & P JcA pref__._.£10 


RR ee ee £10 
Albany & Susquehanna (gu) 100 
Allegheny & West ~wienbbest 


Ann Arbor common..._____- 1 
BEEPS SaaS 100 
Arkansas Okla & West___.- 100 
Atch Top & Santa Fe___._- 100 
ee 100 
Atlan & Char Air L (guar)_.100 
Atlanta & West Point______ 100 


amen Coast L Co of Ct__.100 
ntic Coast L RR com__.100 
"SR Ore es 100 
Atlantic Coast Line—A___.100 
Atlantic 1st leased lines rent tr__ 


A ta & Sav (guar)_____- 
Balt & Cumb OK eae bend 


(guar West’n Maryl’d) 50 
2 (guar West’n ates) FS 
Preferred______ oo 7-----100 


Balt ‘& hio—Common 


Beec Cr (guar N YC) bie ih 
Bost & Alb (guar N Y C)___-1 


Bost & Lowell (guar B & M)- 100 
Boston & Maine__......__- 100 

ERPS Sa 100 
Bost & Prov (guar Old Col)_100 
Boston Rev Beach & Lynn_.100 
Buffalo Roch & Pittsburgh_100 

0 EELS ae 100 
Buffalo & Susquehanna pref. 50 
Camden & Burl Co (guar)... 25 


Canada Southern..__.____- 100 
Canadian Pacific........ _- 100 
EES A I ee 100) 1 
Catawissa daa | pf (guar) 50 
Cart oy Pe “| the D A WwW), 30 
yuga 
Gentral of Sos pad ol ae 
Chesapeake & Ohio a RE ae 100 
Chicago & Alton RR..--..-- 100 
EER A aaa ge 100 


Chic Burl & Quincy.-._-.--_- 


100 

Chic & East We Preferred”: .100 
Chic Gt West com tr ctfs.._.100 
Preferred trust ctfs....-.-. 100 


‘hic Ind & Louisv com... . 100 52 
_, Preferred Sieh edict oo. ticed ae nice 100 60 


Ss SRE ET Gas 1 148 
Chicago & North Western_.100) 14434 
PUGIOR. cicunrecoceduan 100; 201 

“hic RI & Pac Ry........ 100; 138 


PIGE ORs oncogene dmacds 100; 150 
hic Terre Haute &S E....100} 20 
Chicago Subway Co......-- 100 4% 


Cincin Ham & Dayton i sina 100 35 
Cin New Orl & Tex Pac....100) 162% 
aii retical dies ts er ev'en 100} 105 


ncinnati Northern... .. . 100 50 

n Sandusky & Cleve pref_. 50) 127 

89% 5 A a Chicago & St L....100 57 
Jn tonite: ieh ail tens Sh iialin inp 92 


= \% 
lev & Pitts (Guar Pa RR). 166% 
Betterm’t stk (Gu Pa R 5 BO 96 
lorado & Southern...  _- 100 53 
lst preferred. ........... 100; 75 


POITOE. ccd ckseecce 100 72 

lumbus & Xenia (Guar).. 50) 203% 
‘oncord |, devant a = 
|  ReERESOMyEER eT 
SR Rp ar AEM ey 160 


nn & Passumpsic—Pf(gu) 100} 139 
20 |iConn River (guar B & --100} 269 


ple Creek Central... -- 100; 15 
I i iti dics tons wtb sev 1 
uba RR preferred... ...-- 100\ld 95 


103 ry Prefe rred as os cn gale ad ch ae died ae 100 95 
98 44||Det Tol AD me gy lst <i piles ci 


Hartford & Conn ‘Western _ .100 42 
Hocking Valley—Common.- -100| 133 


Manchester & Lawrence._..100) 221 

Marvland & Pennsylvania. - 100; 18 

Massawippl Valley (guar)_..100} 130 
onn 


Michigan Central.__.... -.- 100; 135 
Mine Hill & Schuy Hav (gu). 50\d 60% 
Minneap & St Louis com_._.100 233 

PRUE id cudedidie eke 100 37% 





















Duluth South Shore & Atl..100 14 
I iii. os sin dain ais 100 27 
East Penna (guar P & R)... 50/d ..._- k 
Elmira & W’msport (guar)... 50/d ..__- k 
Pref (guar Nor Cent)... .-. SS Ginko s 
Erie—Common ........-.-- 100 | 
SE Wise acusnslietioncaes es 47 
SEG GEE, cnedccnhastmmwes 37 
Erie & Kalamazoo guee),.- SD ‘ 180 220 
Erie & Pittsb (guar RR). 135 
Evansville & Terre Haute- -- 50 65 
PUNO 6. Gnidia wets 50 80 
93 4||Fitchburg preferred--..--..-- 100; 126 
Fonda Johns & Glovers com.100} ____. 
Ft Wavne & Jack—Pref(gu) 100} 131 
eorgia & Florida .....-.-- 100 11 
Cs7Gn Preserved ...-cceococedcs 100 18 
eor RR & Bank Co (guar).100) 264 
eorgia Southern & Florida. ‘< 30 
S65 SUGITNE. wccticonuadkee é6en6 
2nd preferred._.......-- 100 en Aa 
8044\iGrand Rapids & Indiana...100} 20 
Grand River Valley at ed Sb 118 
Great Northern Ry—Pref..100| 126% 
Ore certificates............. d 60 
Green Bay & Western_-._-.-- 100 70 
SE GRBR SR 5s) 1000 76 
Set BGG Che in ceiemimein 1 13 


Hudson Companies. ....-.-- SS 
a i ae 100in 60 
Hudson & Manhattan .___-- 1 17 
Huntington & Broad Top... 50\ds 7 
gl RN eRe Ge 15 
ee 100} 137% 
Leased lines (guar)... - 100 93 
Stk tr ctfs—See RR Securs Co 
ae Cd -100 1534 
I ee 100 28 
Jackson Lans& Sag (gu cer). -10 82 
Joliet & Chic (guar C & A)_.100| 163% 
ay, Allegan & Gr Rap (guar)100} 135 
K C Ft Scott & Memphis Ry— 
Pref (guar) trust ctfs_..- 100 74 
Kan City Mex & Orient com_100 6 
0 TRE BEE LR 100 ll 
K C St L & Chic—Pref (gu).100} 130 
Kansas City Southern. _.--- 100} 33% 
PONE. oc. odunhawsakn 100 66% 
Keokuk & Des Moines_-...-- 100 5 
REE Reese 00 33 
Lake Erie & Western... .-- 100 14 
NT eur ke lsu 100 30 
Lake Shore & Mich Sou__..100} 325 
Lehigh & New York pref.._100 7 
EAGER VOUT «nc wesctdéccuc 50| 173 
SLE PES REE 
Little Miami (guar Pa RR)... 50) 210% 
Lit Schuyl Nav RR&Coal(gu) 9 ds 56% 
Ae TN. nw diakuteae 57 
Louis & Mo Riv pref (guar)- 100 150 
Louisville Bridge Co....-.-- Se ged 
Louisv Hend & St Lcom...100in 10 
yl. ee ee 100\n 25 
Louisville & Nashville... _- 100| 146% 
ptthe & Andover.__...-.- = 210 
Lykens Valley RR & Coal... 20id 14 
ahoning Coal RR... .--- ae ag 
Pref (guar LS & MS).-.-- 50} 100 
Maine Central ...........- 100; 200 


r & Safe Dep ctfs.....} ----- 





















6 Basis. d Price per share, not per cent. 











f Flat. k Last sale. JIn London. n Nominal. 





refe 
me lanes Line Ctfs ; 
i Kansas & Texas...100 
100 


Mineeust oy ee 100 
Mubile & Birm pf ater). -5 15% 
Mobile & Ohio—See South’n ¥ 
Morris & Essex 
Nashua & Lowe 
Nash Chat & St Louis eT 
Nashv & Decatur (gu L & N 
National Rys of Mex ist pre 100 
tred 100 


S f 
N O Mobile & Chic 


eferred 
N Y B'lyn&ManB 
Cent & 
pave’ in London. 
St Lo 00 


100 
ork & Harlem (guar). 50 
Y Lack & West (guar)...100 
New York New Hav & Hart.100 
N Y Ontario & be gaat So 
Norfolk & Bh nine Ry 


100 

No Carolan (guar So RR)-_.100 
Northern Central 50 
fie Ry B & M)..100 
ios aids 100 

Nor RRof NJ 
Northern Secu fies Co Stubs-_.- 
North Pennsylv (gu P & R 
orc pref (guar) 100 
re Drew Lamy RR( 


Reece wade 4 Railroad 50 
Peoria & Bureau Val (guar).100 
Peoria & Eastern 100 
Pere Marquette RR 


a. preferred 

Philade phia & Erie 
Phila Germ & Norris (guar 
Phila & Trent—(gu Pa RR)- 
oo Bess & Lake E 


Preferred 
Pittsb Ft W & Chic (guar)..100 
Special (guar Pa 00 
Pittsburgh & Lake Eri 
Pittsb McK & Yough (guar). 
Pitts Youngst & Asht pref..100 
Prov & Worcester 
Providence Warren 
Railroad Securities Co— 
Pt Pon } aa Stock ctfs A 


Rich Fred & a 
Dividend obli BP tome 
6% guarantee 


eed 100 
P & RF &CConn.. 7 
Rio Grande Southern pe 
Roch & Genesee Val RR 
Rock Island Co 
OS RE Ae aE Ys 00 
Rome & Clinton (gu D & H).100 
Rome Wat’town & Og (gu)-..100 
Rutland preferred 
St Joseph & Grand Island - . i 


ed ye 
t Louis aeiee ist pref._..1 ate 
St Louis . he Fr ist pref. oo 


Stock or certfs for 
Chicago & East Ili com- ee 


















ae A geec vee 


_peees ote Pacific Co 100 
So Ry—Com (vot ms ctfs vod 


Mob & Ohio stock tr ctfs 
Southwest’n bi os (guar)_ ee 


Toledo ALS . Western. ._100 
— we L & Wennere. ..... 308 
Troy 7 See b uiahi( guN YC).- 
Union Pacific— 


Utica Chen & Sus 
Valley RR (N Y) gua)» 100 


R 
3 Vermont & Mass (guar)-_-..- 
146% ||Virginian R 100 


Wabash Railroad 























f 
22%'|Western Pacific 100 
& Sea Sh—Com 50 
Lake Eie oom. .3 


Wisconsin Central 100 
37% ||\Worcester Nash & Roch. -...100 
Wrightsville & Tennille,com 25 








x Ex-dividend, 








The great majority 
On the other hand, we 

of the price. Unless, t 
to be added on. 


account of the interest and no designating mark is employed. 








of issues being quoted “and interest,” we use no designating mark w 
refix the letter ‘‘f’’ where there is a deviation from this rule; in suc 
erefore, ‘‘f” appears against a quotation, the buye 
This, however, 


r will understan 
does not apply to income bonds and bon 


STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoti 


4\ 


ng the bondsof steam raflroads. 
hatever where that is thecase. 
h cases the interest forms part 
d that the accrued interest is 
ds in default, in which cases the price takes 

































































































































































NOTICE.—All bond prices are now ‘‘and interest’ except where marked ‘‘f,”” and income and defaulted bonds. 
| 
} 
Bonds. | Bid. | Ask. | Bonds Bid. | Ask. Bonds Bid. | Ask 

STREET RAILWAY BONDS | Chicago City Ry— Detroit United—(Con.) 

AkBed & Cle—See N Ohio Tr&L ist g58 1927 op up to’12 F&A) 102% 102% Detroit & Lake St Clair Ry-— 

Albany Ry-——See United Tract Caicago Junction —_ lst g Ss 1920..-.--- _..A&O| 80 85 

Albany Southern RR— ist g gu 4s 1945 op ’10__M&S| 89 92 |\Det Ypsil Ann Arbor & Jack— 

ist sf g 5s 1939.__..-.-- M& 98 9914||\Chic & Milw Elec RR— ist g PS Bis ctieadaw F&A; -...-- 75 

Alton Gran&StL—See EStL&S > g 5s July 1 1919_._J&J 85 90 DY &AAg6a1917...-_M&N| 100 | ----- 

Altoona & Logan Val Elec Ry— RR ist g 5s 1922.._._.-.-. J&J\f 50 53 Cons g 6s 1924......-.F&A} 100 |; ----- 

Con g 4%s 1933 gu..F&A15| 91 92%|| Wisc Div ist g 5s 1925 guJ&J\f 17 22 eT ey me tay Phil& E— 

Amer Rys Co conv 58s °11_J&D| 100 | ----- cago & Oak Park Elec Ry— DDEB & B—See NYCityRy— 

Goll tr g 5s 1917. opt-. .A&O| 94 94%4||_ Lake St El Ist 5s 1928 gu.J&J; 79 81 Duluth Superior Traction Co— 

Scrant Ry tr cts W nh dy 95 97 |\Chicago Railwa Duluth St Ry Ist g5s’30.M&N| 99 100 
Anacos & Pot—SeeWashRy &E! ist m g 5s 1927 opt__-_-- F& 995%| 99 %||\Duquesne Trac— Phila Co— 

Ardmore 8t ~~ Phila Co. Con M 4-5 Ser A Feb ’27.A&0| 93 94 |\Eastern Pennsylvania Rys— 

Ashland (Wis) L Pow & St Ry— Series B Feb 1927...J&D) ----- 88%4|| Istmg5s 1936_. --.--- 81 83 

ist m g 5s, SOR i «cudure &J; 96 98 Series C Feb 1927....F&A| 86 | ----- Eastern Wisconsin Ry & Lt— a 
Atlanta Cons St—See GaRy &El Col Sma = 68’13 0p’11.F&A| 1005%| 100%|| istMg5s19230pt-...-.A&0) 95 7 
Atlanta Nor—See Ga Ry & El Funding 6s Feb 1 1913._.F&A| 100 101 /||Easton Cons E} 5s 1949...M&N 95 98 
Atlantic Ave—See Bklyn R Tr Chris & 10th St—See N tae ae Easton Palmer & Beth St R 
Atlantic Coast El Ist 5s ’°45 M&N a cs. aeeme Cicero & Prov—See Chic Un ist g 5s Dec 31 1918_...J& 95 100 
Atlantic Shore Line Railway— Cin D & T Trac gold 5s’22__J&J} 80 90 ||East St Louis & Suburban Co— 

ist con m g 5s 1934_._.A&O| n69 | ----- South Ohio Trac 5s ’20__.M&N 93 %4 98 Coll trust g 5s 1932 opt -.A&O 9834 98% 
auburn & Syracuse Elec RR— Cin & H 6sgApri11918 J&J} 105 110 Alton Granite & St L Trac— 

ist & refg 5s 42 0p °12_A&0} 9834; 99%)\Cin Lawr & Aur 5ds 1010....cg&@3] -e<s- 90 lst cons g 53 1944_.--.. F&A\| 904 95 

Tax exempt ___....---.-.-- 99%) 101 |\Cin New & Cov 5sg1922_.__J&J| 10% 105 ||Edgefield St—See NashvRy&L 

Augusta (Ga)Ry&El 5s’40_J&D) 101 102 2d he Oo a J&J| 102%; 104 |\Kighth Av RR—SeeNYCityRy 

Aurora Elgin & Chicago RR— So Cov&Cin Ist M 6s ’12_M&S| 101 105 ||Elec & 4 Eile ns Phila R Tr 
ist & ref g 5s 1946, op._J& 93 9634 2d cons M 6s g 1932__-_-_- J&J| 116 120 |\Elg Aur & See Aur Elg &Ch 
AE &C Ry ist g5e’41A&0156| 100 101 Newp’t & Day Ist 6s’17_F&A| 104 ..-||Eliz Plainf&CenJ—See Pub S C 
Elg Aur & Ss f 5s ’16_._..J&D 99 100 |\Citizens’ Ry & Lt—See Muscatijne Lt Elmira Water Light & RR— 

Baden & St L—See Un’dRy,StL Cit Ry L & P—See Newp News |& O P |Ry El || Ist g 5s Jan 1 1949-.-.-- J&J| 102 103% 

Balt & Ann S L-—See Md z Citizens St—See Ind Tr & Ter. lst & con g 5s 1956.._._M&S| 93 95 

BaltOatons& Ei —-Seolnkys Citizens St—See Memphis St Ry El Paso El Co coll tr z58’32.J&J| 96 | 98 

BaltCity Pass—See Un Ry& Cit RR—See United Rys St Lou | Conv g6% notes 1913 J&J15} 99%) 101 

BaltSpP &Ches—SeeUn & El Citizens’ Tract—See Phila Co. Ely & Ober—See Cleve & S W Trac 

Balt Terminal—See Wash Balt| & Ann City Pass Ry—See Reading Ter \Erie El Motor s f g 58s 1941_A&0 162 

Balt Trac—See Un Ry & El City & Sub—See Port (Ore) Ry. Evansyv & Sou Ind Tract— 

Bangor Ry & Electric— City &Sub—SeeUn Ry &El(Ralt Evansville El lstg4s’21.M&N;| 81 $2 

lst con g 5s 1935 opt..J&J; 99 100 |\City & Sub—See Wash Ry & Evansv& Princt Ist 5s’23.A&0) 95 100 
Beaver Valley Traction— Cleveland Rv— Fairmont & Clarksburg Traction 

Gen g 5s 1953 opt....M&N| 95 100 lst M g 5s 1931 opt_._.M&S/} _99%4| ----- ist g 5s 1938 op 1913 ...A&O} 9834; 99 
Berkshire St Ist g 5s 1922..J&D) 101 103 Clev Elec cons 6s g 1913.M&S| 100% ----- Fairmount Park Trans— 

Binghamt Ry 5s’3lop’11_M&N ----- 100 ‘|\Clev Painesv & Ashtab Elec— lst g 5s 1912 op 1902.._._._.M&S$ n80 85 

Knox & All—See Phila Co ist gold 5s July 1 1922__.J&J 67 69 |\Fed St & PleasVal—SeePhila Co 

Birm Ry ht & Power— Clev Pains & East 58 ’16..A&0| 96%| 100 /|\Ferries & ClH—See U RRs (S F) 

Gen ref g 44s '54 op 709_A&O 91 91%} Consol 5s 1918___...._-- 80 86 |\Ft Pitt Trac—See Phila Co 

Birm Ry&El Ist g 5s ’24__J&J| 104 108 |\Cleve & Southwestern lrac— FtWayneBI&M Ist 5s’35guJ&J| 92 95% 
B81 St & Ful Fer—See N YCR ist & con 5s’22 0p’13_.F&A| S85 90% \|Ft W Van Wert & Lima Trac— 

Boston El g 4s May 11935 M& 96% 97 ClBerEly &Ober5s g’19_M&S| ----- 99 lst M g 5s 1930 guar---_-_- J&JI 82 83 4 

West End St 4%s 1914_M&S/ 100 100% Clev&Ely g 6s °15 op__.M&N| 100 8102 | Ft Wayne & Wabash Val Trac— 

4%s July 1 1930 __-_.. eS eS Oo oe Clev Ely & W5s 1920..F&A| _90 95 Ist cons g 5s 1934_------ M&S| 82%} 83 
4s Aug11915_..F&A| 98%) ----- Ely & Ober g 6s 17 op__F&A| 100 sl102 |\424d St M & St N Av—SeeNYCR 

Gold 4s May 11916..M&N;} 9834) ----- Columbia RR—See WashRy &E]l Frankf Tacony & Holmesb Ry— 

Gold 4s Feb 11917...F&A| 984) .-.--- Col Buckeye L & New—See Col|Newark|/&Zanes|| ist g 5s July 1940.-...-- &J| 96% 09 

4s Aug 1 1932__.._-..- 2 nvdes Col Del & Marion 581921 M&N| -----| ----- Galveston Electric Co— 

Bost & Nor ref g 4s °54____J&J| 92 93 34||Columbus (Ga) Electric Co— ist 58g May119400p...M&N/| 90 04 
Georget Row &Ipsw 5s’20J&D)} 101 103 lst coll g 5s 1933, option.._.A&O}. ----- 90 /|\Galveston-Houston Elec Ry— 

LowLaw&H Ist g5s’230p J&D} 104 105 |\Col Lon & Springf—See Ind Col|& East ist Msfg5s1954o0pt..A&0} 92 96 

Lowell & Sub 581911_._.J&D} 100 | ----- Columbus Newark & Zanesv— Gary & Interurban Ry— 

Lynn & Bost Ist 58¢’24_J&D)} 10534; 106%) Ist g 5s 1924.._...--.-. &S 06 9744|| 1st ref g 58 1930 opt ._...J&J|  ----- 85 
Bost & Worc Ist 4448 1923_F&A} 95 97 Gen & ref g 5s 1926_-_-_-- M&N| 91 94 |iGeary St Pk & O Ist 5s’21_A&0| ---- | ----- 
Braintree Weym’h—See Old Col Col Buck e & New Trac Geor Row &Ips—See Bos & Nor 
Bridgeton & Millville Trac— SY aaa 0644; --..- Georgia Ry & Elec Ss 1932_J&1| 101 4g; 102 

ist g 5s 1930. __...-.. ..-.J&J|_ 99 100 Zanesville Ry Lt & Power Refg &impt g5s’49sf_..J&J| 97 98 
Bridge Whit & Rockand—See |Old Coljony lst con g 5s Oct 151912_A&0| 98 100 Atlanta Cons St 5s 1939_.J&J| 105 } 105 
Bway & 7th Ave—See N YC Ry Columbus Ry & Light— Georgia Elec Lt 5s 1930...J&J} 100%4} 10) 
Bway Surface—See NYCR Cen Market Ist zg Bs 1922._.J&J| --.--- 95 Atlanta Northern Ry Co— 

Bkn City&New—See C I&B Col Ry Ist 4s ’39 0 a4.-Q3 80 82 ist guar 5s 54, op 09.._J&J! 97 100 

Brooklyn Rap Tran—6s *45A&0O| 103%) 103%) Col St Ry Ist 5s¢ 1932 __J&j| 102 102%|iGrand Rap Ry Ist g5s’16.J&D| 100 101 
Ist ref g 4s 2002_______-_ J&J 84 84 Cross St ist 5s g 1933__.J&D} 102 102 \4|iGrand Rap Gr Hav & Musk Ry 
Brklyn City—ist 5s ’41__J&J} 102%) 1024|\Col & 9th Av—See N Y City Ry Ist g 5s July 1 1926_----- J&J| .---- 95 

Wmé&Flat 44s July ’41_F-A| 90 94 |\Compt Hts & Mer Ter—See Unjited Ryjs. Greenwich Tram Ist 5s ’31_J&J)} 105 } ----- 
Bklyn Hghts Ist 58 1941.A&0;} 98 102 |\Coney Isl&Rkiyn 481948__..J&J| 78 83 |Halifax Elect Tramway Ltd— | 
Brooklyn Queens Co & Sub— Con g 4s 1955.......... J&J 75 80 lst M 5s 1916 opt-.-.--- J&J| 100 | wa--- 

Ist m g 5s 1941 op °16__J&J} 98 101 BC &N Ist con 5s ’39__._.J&J| 98 101 |Hamburg Ry—See Buff & Lakje Erie |Tr. 

ist con gu 5s July ’41._..M&N 97 99 '|\Conn Ry & L4%s 1951___.J&J| 10134; 102% ||Hart Man & Rock 58 1924_A&0} 106 |} ----- 
Bklyn Un El! 5s 1950_..F&A} 1004) 102 Stamped, guaranteed opt’l._.| 101%| -..- ||Hart & Springf 5s g 1921_._J&J 89 91 

oe guaranteed ______- 101 102 ||\ConRy(New Hav)deb4s’54__J&J 91 92 |\Hart St Rv—Iist g 48 1930.M4&S/ 100 101 
Kings El Ist 48 1949__F&A 82% Rt Ee Ge Ean ancackhaeoue, J&J 91 92 ||\Havana El cons g 5s 1952 _F&A 0634) ----- 

Stamped guaranteed ___--__- 82% 831%4|| Deb 4s 1956 guar_______- &J 91 92 ||\Helena Light & Ky— 

Nassau El—lIst 5s 1944__.A&O} 103 105 Cons g 3-34-48 1930 _.. F&A Se: «4 “weace ist M g 5s Sept 19250p ._M&S 89 $4 

lst g 4s Jan 1 1951__.__J&J| 78%} 78%'\Cons Tr (N J)—SeePubServCor Hest Man&Fair—See Phila R T 
Atlantic Ave Con 5sg’31A&0O| 102%) 103 | Crosstown St—See Col Ry & Honolulu Rap Trans & Land— 

Bklyn Bath&WE 6s ’33.A&0} 98 102 res St—See Int Tr (Buffalo) ist g 6s 1927 0p 1917..._.M&N} 103}4) 104 

Brownsville Ave—See Phila Co. |DallasE] Cor col tr g5s’22_A&0| 92 95 ||Houghton County Traction 

Buffalo st rys—See Inter Tr | Danville St Ry & Light Co— Ist con g 5s1937_-_-.-.--- J&J are 96 

Buffalo & Lackawanna Tract— Ref gold 5s 1912-1925.. .J&J| 99 101 Houghton Co St 581920..J&J| 98 99 

ist m g 5s 1928 opt-_-_.--. J&D)| 90 96 |\Danville Urbana & Champ— Hous El 5s 1925 0p 1910._F&A| 96%} 98 

Buffalo & Lake Erie Tract— lst 5s 1923 opt’l____-.-- M&S 94%; 9634/|\Illinois Central Traction— 

Ist & refg g 58 36 ops f_M&N 68 73 |\\DarbyMed&Chest—See PhilRTr lst M g 5s 1933 op —.-2 &D) 93 96% 

Hamburg Ry 4s 1926..M&N 84 86 |\Dayton Cov & Piqua Tract— Indiana Columbus & E Trac— 

Burlington (Ia) Ry & Light— Set @ Ge 1088......---.s- A&O| 91 95 Gen &refg5s’260p’11_M&N| 86%) 89 
ist g 53 1917 pu iedendes A&O| ----- 100 ||Delaware Co & Phila—See Un P|& Tranjs. Col Lon & Springf 5s’20.A&0} 9534' 974 

@al Pac—See Los Ang Interurb Denver & Northwestern Ry— Indianap Columbus & Sou Tr— 

CalStCabieRR Ist 5s g@ 715 J&J| 101 | -.--- ist & coll g 5s 1932____- M&N| 93 96 ist M g 58 Feb 1 1923....F&A| 101%) 102% 

Calumet & South Chicago Ry— Den C Tram—Purchg 5s’19A&O| -----| ----- Indianap & East 5s 1927_._J&J 99%; 100 

lst M rehab g 5s’27op’12F&A| 98% 99 lst & ref g 53 1933 opsf _.M&N 94 95 Indianap & Green Rap Tran— 

Camd’n &Sub—See PubServCorp Con Tram con g 5s 1933._..A&0O) ---.-.-| ----- ist g 5s Jan 1 1929___.-- J&I 99 100 

Canal & Claib—See NO Ry&L Denver Tram Pow Co— Indianap & Martinsv Rap Tr— 

Canton-Akron Ist g 5s ’22_M&S 97 99 lst imp g gu 5s °23 op ’08_A&O 99 99%%|| 1stg5s 1932 opt-.------ J&JI 89 96 
Canton-Mass Ist g 5s’20_M&N 97 99 ||Des Moines City Ry— Indianapolis Northern—See Unijon Tr of} Ind. 
Can-N Phila g 5s ’23 optF&A;| 96 98 Ref g 5s 1921 op 1906....A&0O; 90 ..---||Indianapolis & Northwest Tr— 

Capital Tract (Wash, D C)— Det United 4s 1932 opt._.J&J| --.--- 823%4|| Ist g 5s 1923 opt__-..---- M&S 93 9434 

st g 6s June 1 1947____J&D} 11234) 11234) Col tr g notes 5s, 1912.._J&J\0 44% 4%|\Indianapolis & Southeast Trac—}| 

Cass Av & F’r Gr’ds—See UnRy Det Elec Ry con g 5s ’16_J&D ot ethme lst M g 58 1935___.-.-.---- J&J| «----| ----- 

Central California Traction— Det Ry ist 5s °12-’24...J&D)| -----| ----- Ind’p Shelbyv & Southeast 1st 

ist sf g 5s, 1936 oR, - ASO 94% 95 Det &Flint Ist g 5s ’’21_._._.F&A Se 284: eda s fg 5s Jan i 1932_.-..-- I&JI 92 04 
Csnt sst—See N Y Ry Det Roch Romeo & L Orion Indianapolis Trac & Term Co— 

Central Elec—See KCRy&Light Ist sk fd g 5s 1920 ___J&D 97 99 ist sf g 5s Jan 1 1933_._._.A&O 97% OR 4 

Central Ky Tr—See Ky Trac & |Term Det Ft Wayne & Belle Isle— Indianap St gen 4s 1933._J&J 82 84 

Cent Market St— IRy&Lt . Ist g 5s Apr 1 1928__ ._- A&O 89 92 CitizensSt con 58 g 1933.M&N| 1044 105% 

Central Pass—See Louisv Trac Det Mon&Tol Short Line Ry— Indiana Union Traction— 

CentralR —SeeUnRy &El(Balt) Ist M g 5s Jan 1933__- .- J&J| 94 951<|| ist g 68 July 1’33 0p ’08-A&0| 72%] 80 

Central ct—See Phila Detroit & Northwest— Indiana Nor Ist g 5s ’33.A&0| ----- 83% 

Charleston Cons Ry Gas & El Ist g 4481921 0p 1911.M&N;  --.-_-- 94 /|\Interborough-Metropol Co— 

Consol g 5s 1999 __..__-. M&S SGeGs dace Det & Pontiac—5s g '22_F&A/ --_--. 104 Coll trust g 444s 1956....A&0O 78% 79 

Ch City Ry lst g 5s 1923_J&J| 103 105 Cons g 4%s’26 0p °11_.J&D| 87 91 
Chatt Rys—I1st con 5s ’56_M&N Ears | Det & Pt Huron Shore Line— 

Chicago City & Connecting Rys— Ist g 68 1950 _.. . .._J&J 80 ot a 
Col trsfg 5s Jan11927A&O} 89%! 9034!) Rapid Ry tst5sg’15 M&Si --.--- 95 aid 2 

f This price includes accrued interest. k Last sale. n Nominal. s Sale price 
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STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—AIll bond prices are now ‘and interest’’ except where marked “f’’ and income and defaulted bonds. 
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Bonds. Bid. Ask. Bonds Bid. Ask. | Bonds. Bid, Ast, 
Interborough Rapid Transit— Metropoiftan West Side “L”— | North Hud Co Ry—See Public! Service| Corp. 
aut 5s ~ 4 rete 0 “MEN 1034%| 103%)| ist g 4s 1938_-..-....-.-.-- F&A| 84%! 85% North Jer St—SeePudServ Cor 
NY ity Rys—-See N YC Exten g 4s 1938........- J&J| 81% 8134||Northw El Ist ggu 4s’11__M&S| 9934) 99% 
1 Traction (Buffaloy Mic Uni Union El (Loop) 5s g ’45_A&0| 83 88 
“eoll tt tr "4s LS &Jif 74 7434|| 1st & ref g 58 1936--_.- MEN| 85 90 ||Norwich St—Ist g 5s ’23..A&0) 103 | -..-- 
Buff Ry istcon M 6sg’31_F&A| 1044) 105 Jack & Bat Cr 5s ’23_._.__J&J| 98 ‘100 |\Oakland Traction Co— 

Deb g 6s 1917____._.__- A&O| 104 104%|| Jack Cons Tr 58 ’34.._..M&N| 96 100 Gen con 5s Jan "18 35 ..J&J18) 90%) .-..-- 
Cross &, Ry lst 5s g’32._M&N/ 103}4; 104% pig ne & Sharps—See|Phila Co Oak Trac Con 5s 1933 -. J&J| --.--- 97% 
Buffalo Trac list Bs 748 _J& ae. ahead fg B.. Lt—5s 1926..F&A/} 103% -.._.-. Oak Tran ist consf 5s’32J&J| 10234; 103% 
Buff Bell & Lan 6s 1927_J&D; 100 | ----- Met & t 4% 2g 31 op__J&J O14; .....|| Oak Tran Istcg 5s ’31_..J@J} --.--- 105 
Buff & Lock ist g5s1938_J&J| 97 100 Mil Light Heat & Traction— Oak Tr Co con g 6s 18_.J&J| 107 | -.-...- 
Buff & —. Falls Elec Ry— Ist g 5s gu 1929 op____- M&N!| 101 103 ||\Old Colony St Ry Ref 48°54 J&J 89 90 

lst M 6s g 1935__....-.-- Jad; 102 | «...- Minneapolis st rys—See Twin New Middleb & Brockt’n— 

9d mtg g 5s ’2l op ’01__J&J|; 100 | ----- City Rapid Transit Ist g 5s Jan 1 1920_-.-_-- J&J 95 100 
Loc > & 55 Ist g5s’20_..J&J| 95 100 ||Mob vt & RR—Istg5s’37_J&D| 95 97 So Shore&Bost g 5s 1919_F&A;} -----| ~..-- 

inter Rys—Col tr 4s Cons g 5s 1941_........ &S; 85 87 Braint & Wey g 5s ’°17_.M&S| -.-.--| --.-- 
1943 o 013 RS RS AY 84634/ ..... Mob gi RR—lIst6sg’23_M&N| 99 100 Br’ge Whit & Rk 6s’17_M&N| -.-..--| -~-.-- 
3 oP Trust Co ctfs dep-..|/f -----| ----- Monongahela St Ry—See Phila| Co. Omaha & Council BI s St Ry— 
interurban ay « Terminal— Montreal St Ry <— eae 100 100%); 1st consol g 5s 1928__.-_--. J&J; 94 95 
ist g 5s Jan 1 1928___--- 95 100 ||\Montville St (A > 20...M&N;} 102 | -...- Omaha & Osun Bluffs Ry & Br 
Jackson & Battle Creek Trac||See Micjhigan |MtAuburnCable—See CinStRy. lst con g 5s Jan 1 1928 J&J 97% 99 
Jackson Consolidated Traction /|United |Rys Mt Wash St Ry—See Phila Co. Omnibus Cable (San Fran )—See| United |RRs. 
Jacksonville El 5s 1927 opt M& on ES EE re MuncieHartford&Ft Wayne— Oregon Water Power & Ry—See| Portlan|d Ry. 
Jer City Hob & "eos tee Public|Service |Corp Ist g 5s 1935 opt 1925 -~--S&J 90 92 |\Orieans RR—See NOR Rcd Lt. 
Johnstown (Pa) Pass Ry— Muscatine Lt & Traction n Ottumwa (Ia) Ry & Light 
Rtg g 4s 1931 .. ....J&D' 86 88 Citizens Ry &L ore 17A&0 SSPE {waste Ist td ref g 5s 1924__..-- J&I uieeal weew 
— & Pittsburgh Ry— : Muskego n Trac & I Lighting— Ot Trac & L Ist 5s °21_.A&O| --.--|  ..... 
t g 5s 1930 opt__----- M&S: 94 95 Ist g "8 1931 opt 1911__.M&S;| 81 90 /||Pacific Elec Ry g 5s 1942..J&J| 104 | ~-.-.-. 
Kan Ci ty sf & Lt Co ist lien Nashville Railway & Light— Los Angeles Pacific Co— 
ref g 568 1913 opt ____M&N 15 97 34 98 44|| Cons g 5s 1953 op 1908___J&J| 101% 102% Gen cons M g 58 1946__.J&J| 103 | -.--- 
69, notes Sept 11912_..M&S| 10U%) 100 Ref and ext g 581958 ._J&J 95 96 Los Angeles Pacific RR— 
Central Elec g 5s 1914__M&N 98 99 Nashv St Ry 5s 1925_---- J&J| 103 104 lst consol 5s 1931__.A&O0)} 103%): .---. 
K C Elev = 4s g’d ’22___J&J 84 86 Edgefield St Con 6s 1920_._J&J| 108 111 LA Pa RRCal 5s 1943M&S --.--- 100 
G’e’d Os, 1922. ......... 106 108 avock & Mt Vernon— Los Ang & Pas 5sg1928.J&J, 99)4) ----- 
KG & Westport Belt— Summer St lst M 6s’26._._J&J| 114 116 |\Paducah Tract & Ligut— 
ist g 58 guar 1926 op J&J 92 G4 2d series 6s Jul cor ie ~ 117%; 120 Col trust gold 6s 19385 .M&N| ...-- 80 
Met Corrigan iss 5s 1916__J&J| 103 108 _ ||Nassau > —_” me yn Rap Tr Park & Cliff House—See United| RRs (Si/an Fr.) 
Met St 5s 1910 ext to’13_M&N 98% 9834||\Newark Pass ublic|Serv Colr. Paterson Ry—See Pub Ser Corp. 
Kan City-Western—lst refg New Bed Middle. & & Brock—See Old Colony. Peekskill Lt & RR—5s ’30 A&O 96 100 
Ss 1925 ont Sept 110. M& 84 87 |\New Bedford & Onset Ry— Penn & Mah Val—See Mab &| Shen Riy & Lt 
Kentucky Trac & Terminal— Ist g 5s 1922__-_._.-- nw 95 96 ||Pensacola HK] Co lst 5s’31.F&A| 90 93 
Bee BOE Oe TOG coc cccccecces| “e--* 94 |IN H & Centrev Ist 5sg’33-M&S) 105 | ----- People’s Tract—See Phila R T. 
Central Ky Tr 5s 1937_.J&D| 85 90 IN H St Ry Ist 58g 713.._.._..M&S/ 101 | —---- Peoria Ry— 
Lexington Ry Ist 5s ’49_J&D| 88 | --.--- Edgew Div ist zg 58 ee Ue. | Seance Ist & ref 5s’12 to’26 op guts F&A 94 98 
Kings Co Ei—See Bklyn Kap Tr. Winchester Ave 58’12___M&N| 100 | ___-- Phila Coatesville & Lan 
Knoxville Railway & Light— Consolidated 5 that co| under |“"C.” M g5s Mch 19340p__....M&S| —..-- ki0 
ns M 5s ’45 op 710____.M&S& SRA” bison N J & Hud Riv Ry & Ferry— Philadelphia Company— 
icnoxville Trac 5s 1988._A&O|} 104}4| 105 * 77> 1960 opt........ M&S 81 82%)| ist coll trust 5s 1949_.._M&S) 102 102 
Kokomo Marion & W Tra ys & Light Co— Cons mtge co 5s 51 M&N 97 97 
lst g 5s July 1 1933____- J&J; 89% 91 ah M 4s e@ 1935. J&3J| 84%) 85%! Conv deb 5 58 19 OF ania F&A i 108 
backawanna & wre Val RT Ref &gen 5s’49 op’l9M&NserA| 8614| ----- Ardmore St 5s 1958..._.A&O|} 95344) 97% 
Goll tr_ 5s 1951 - ...F&Ai 80 85 | eae een 8644; -----|| Central Trac Ist 5s 1929..J&J| _ _.| 104 
LakeSh Elec Ist con g 5s ’23 J&J 04 96 Canal & Claib ist 68’46._.M&N/| 121 123 Citizens’ Trac lst 58 1927 A&O;} 104 105% 
Gen g 5s Feb 1 1933__._._.F&A| -----| ----- N OCy RR—Gen g 5s 43_J&J| 107 109 Duquesne Trac Ist 58 1930 J&J| 103%) 105 
Lor & Clev g 5s’27 0p 17_J&J| 9934) --.--. N OCy & Lake 5s 1943 _J&J| 108 110 Fed. St & PV 5s May 1’42J&J| 103 105 
Sandusky mont Power-house 6s 1917.._.J&J| 102 | - --- Fort Pitt Trac ist 581935 J&D)} 103 106 
Ist M g gu bs 1936____- J&J| ----- 90 New Orleans & Carrollton— Gas Cos—See Gas Secur, p. 44 
ledo mont & Norwalk Cons g 5s Feb 1933_.-.-_- J&J' 108%) 110%” Millvale wine & Sharpsb— 

Ist g 5s 1920 opt 1905__J&J| 98 100 Edison El ist 5s 1929._.._.J&J| 104 | -..-. lst @ 5e 1923_...._.-.. M&N; 101 103 
Lake St El—See Chic & Oak Pk. N O Pow-House Co 58 ’41_J&J| 97%) ----- a! St Ry 5sg1928_.J&D;| 101 102 
Lehigh Valley Transit— Orleans RR Ist 6s Apr 423 &J} 100 101 EPit lst g5s’29_M&S| 102 103 

ist M g 5s Dec ’35 opt__.M&S| ----- 101 2d 6s Apr 8 1912____-.-.- J&J oe F ‘teen Mount Washington St Ry— 
lst M g 4s Dec ’35 opt__M&S 85 86 St Charles St Ist g 4s ’52__J&J 92 100 Ist & coll tr gu 5s 1933_A&0/} 100% 102% 
fons @4s19035..  __... &D 66 sa Newp’ t & D’ton—See Cin N’port; & Covijngton. || Pitts Alle & M oP 58’30_A&0!} 102 1u3 
Ref & imp g 5s 1960____J “D 86 87 }4||New tNews&OldPtRy &EICo. Pitts & Bir Tr 5s g1929_M&N/ 102 103 
Lew Br & Kath ist g Se 36. -_M&S|_. 92 95 ist g 5s Nov 1 1938___.-- M&N| 90 92% B K & A Trac 6s 1931__.M&S; 108 lil 
Lexington Ave & Pay Fer—See|N Y Cit\y Ry. Gen g 5s Mch 1 1941__--- M&S! 65 82% Brownsville Av 5s 1926._.F&A; 102 | ..--- 
Lex & Bost Ist g 444s’20__A&0|_ ----- 90 Citizens Ry Lt & Pow— W Liberty Ist g 5s 1930_J&J| 102 104 
Lexington (Ky) <r Ky Tr|& Term ist of guar 5s 1940__-_-. M&N| 75 85 Pitts & Charleroi 5s "32_.M&N/ 101 101% 
cima Electric R «ie Co— New W’msburgh & Flatbush—/See Bkiiyn RT || Pitts Trac ist 5s 1927....A&0O} 103%) 1065 
a cons g 5s July 1 1916. J&J 98 100 (New York City Ry— : SoTrac Ist&coll tre 5s’50A&O, _____| --... 
Bl a | 5s Apr 1 1925- A&O| 94 9644 || Bleecker St&FF ist 4s’50_J&J| 55 65 Sub Rap Tran 6s 1913 _.M&S| __...| .----- 
y—See United Rys| (St Lojuis) o> ay R 5s 714__J&J vy 101 The 2d Ave Tr 5s 1934 .J&D| 102 104 
“ry Rock, Ry & Elec— Con M O88... 218 J&D) ..-.-- 102 United Traction 5s 1997_.J&J| 102%/| 103 
st g 5s 1933 op 1908___A&O;| 104 104%|| Bwa Surf R Ist 58’24__J&J| 102 1034%|| WestEnd Trac con 58’38. J&J| ___-. 102 
Lock rt & Olcott—See Inter|nat Tr |(Buff.).|| Cen Crosstown Ist 6s’22_M&Nif 80 85 Philadelphia & Easton— 
& Clev—See LakeShElec Christopher & 10th Street— 4-Ge iGa7 ......MG@Si .....] coco 
Los Angeles Interurban Ry— Ist ext 4s 1918______-- IS BE a . Philadephis Rapid Transit— 
California Pacific 5s 1941_J&J| ----- 99 Col & 9th Av R. 5s ’°93_.M&S|; 99% 100% Col tr g 581957 op sf_.F&A| 98% 99 4 
Los ry OS Trac oie 6s 1915 Men 102 104 Dry Dock E Bway & Battery.) — by Media & Ches St Ry— 

Ist g aS 100 106 lst 5s gold 1932 __.__-. J&D 95 100 _— s,°36, op ’16,gu_J&J| 92% 97 
Les Abaiiee ae Pac El Ry Cert indebt 5s 1914___.F&A\|f 30 40 Market St Elev Ry— 
wos Angeies & Pasadena—See| Pac Eljec Ry. || Eighth Av certind 6°’14_F&Alf 95 100 Ist g te 48 1955 ......M&N| 96%) 97 
Los Angeles Ry Corp— 42diSt M & StN 2d 6s’15_J&Jf 40 60 Union Traction— 

ist & refsf g 5s, P1940. _JI&D 9934; 100 Interborough-Met—see under! Elec & Peo 4s tr ctfs’45_A&O 87 87% 
Los Ang R = 8 1938..A&O| 106%) 107%) Interb Rap Tr—See under I. Hest Man & F 53 1924_M&N| 102 105 
Louisville & Nor Ry & Light— LexAv&PF’ylstids g 93._.M&S$ 99% 101 People. s Traction Co— 
ist g 56s 1925 opt 1910_..___.J&D| -----|} ----- Metropolitan Croatown— Ry tr ctfs 48 1943 F&A 92 93 
Louisville Traction— lst 5s April 1 1920____- DEE: tncenl® wvece Phila Trcol 4s Fb ’15’17F&A; 100 | ----.- 
Louisv Ry con M 56s g’30_J&J| 105 105%|| Metropolitan Street Ry Co— W Phila Pass 2d 5s’26.M&N| 102 104 
2d mtg 4%s 1940____- M&S; 96 9634 Ref g 4s Apr 12002. _.A&O/f _. -- 464 Phila& WChester ist 58’18 _J&J|} 101 102% 
Gen is BOOE wadeun F&A; 103 103% Trust Co. ctfs. of dep... <7 @ ...|| Mtge . SN 6 kim se J2J| 83 | nce 
Low Law & Hav—SeeBost & Nor Stamped -- . if 44 44% |Pitts Alleg&Man—See Phila Co 
pod & Sub—See Bost & Nor. Gen coll trg5s1997_ F&A! 73 -.-..||Pitts & Birm Tr—See Phila Co 
oma & Bost—See Bost & Nor. Guaranty Tr Co ctfs * - 73% 75% |Pitts & Charleroi—See Phila Co 
n Railway & Light Co— SecondAv Con 5s g 48 45 52 ||P McK & Con—See W Penn Rys 
ist cons g 5s ’53 op ’08___J&J 2 eee Trust Co. ctfs. of de f 45 52 |\Pitts +0" t & Greensb Ry— 
Mahoning & Shenango Ry & L— South Boulevard g 5s ’ ep. J&J| 75 85 ss eee BORER giprar te nepe 
ist con ref 58 1916 opt._J&J| 96 98 || South Ferry Ist 6s1919_.A&O| 8) 92 ||\Pitts Trac—See Phila Co 
ue & Mah Val 5s 1922.M&N| 100 102 Tar W P & Mam 5sg’28_M&Sif_ 60 80 ||Portland (Me) RR— 
ee Ry & L— Third Ave Ist 5s g 1937__.J&J| 109 109% || 1st g 444s 1913__..-.--- &N!} 100 100% 

ee 2 BR: . pa J&J| 94%) 96% ist cons gu g 4s 2000____.J&J| ._-_-- 61 ist cons g 34s 1951____-_- J&J| 82 85 

Manchester (N Tt Tr L & Pow— Central Trust Co ctfs stp..| 62% 63 Portland & Cape Eliz Ry— 
 f 2 }.. =e A&O;| 101 104 34th St Crosst lst 5s’96__.A&Oin 75 | 85 ist M g 5s Nov l 1915 M&N 100 101 
Manhattan El a 4s¢g’90_A&0| 9634!) 97 28th & 29th St lst 5s’96._A&O0/f 15 25 |\Portland (Ore) mm 
Stamped tax exempt ______. 9654; 9734|| Union Ry Ist 5sg1942__F&A;} 10144 103 ist & ref g5s1930 op___.M&N| 98%; 100 
Manila Elec RR & Ltg Corp— Westchester El Ist 5s g’43J&J| 65 75 City & Sub Con 68 ’160p M&S; ____.|  ..-. 
Ist lien & col tr g 5s ’563_M&S 93 95 Yonkers Ry ist 5s 1946 A&O 78 85 Cons g 4s 1930 op 1915. J&D a a “see 
Manila Suburban Rys— N Y & Queens Co 48g ’46__A&0| 70 76 Oregon Water Power & Ry— 
ist Ms fg 5s guar 1946__M&S 82% 87%) Steinway Ry—Ist g 6s 22 J&J| 103 106 lst g 6s 19320p 1912__..J&J| 101 | —.--- 
Manistee (Mich) Light& Trac— NY &Stamf’d—lIst g5s’31_A&0| 103 106 Portland City & Ore Ry— 

a ore OF hee... SOS saccal médec ist &ref g4s’58op af’l4guM&N 90 94 Ist B 6s 1921 oP. i911F “ALS ioe) S Seen 

Market St Elev Pass—See Phila| Rapid | Transit||\Norfolk & Portsmouth ct— Porto Rico Rys, Ltd— 
Market St (San Francisco)—See| United) RRs. ist M g 5s 1936________- D 9J 91 Ist g 5s Nov 1 1936 op__.M&N eo Ae 
Maryland Electric Rys— Norfolk Railway & Light— Powell Co—See Un RR (San Fr) 
ist s f g guar 5s 19 o red_A&O| 984) 98%) Ist consgsf5s1949__._.M&N| 99%4| 100 ||Providence Securities Co— 
Balt & Ann S L 5s 1946__F&A 65 75 Norfolk St Ist g 5s 1944__J&J| 105 | ----- Deb g 48 1957 op ’17 gu_M&N 86 86% 
Massachusetts Electric Cos— North Carolina Pub Serv Co— R I Sub Ist 4s 1950__J&J 83% 85 
Boston & Nor—See that co. ist & ref 5s 1934 opt _.._.A&O|} 90 9214|| United Tr & El 1st 58’33_M&S/| 104 105% 
Old Colony—See that co. North End St—See Worc Con St Public Service Corp of N J— 
McGavock & Mt Vernon—See|Nash Rly & L |\Northern Elec Co (California)— Trust certs 2% to 6% perpet . 105 105 
Memphis Street Railway— | Istsfg5s1955opt 1914 A&O| 90 | ----- Gen g 5s Oct 1’59 0p A&O| 94 94 
Con M g 5s 1945__._.._..J&J| 97%) 974||Northern Ohio Trac & Light— Col tr g notes 5s, 1913__A&0|} 100%! 100 
Citizens St RR ist 268 '16_J&J| 105 107 || 1st consol g 5s 1933_..__- J&j| 86%) 87 Camden Sub Ist 5s 1946. _J&J 1044%4| 105 
Meriden Electric RR— lst consol g 48 1933_____. J&J| 73 7444), Cons Trac Ist 5s 1933__..J&D)} 10334) 104 
Mer Horse RR ist 5s’11_A&0;} 100 | LLL. North Ohio con g 5s 1919_J&J See nkcwe Eliz Plainf & Cent Jersey Ry—. 

Gen M g 5s 1924__- eo = eee AkronBed &Clev g 5s ’15._M&S; 100 | ----- lst g 5s Dec 11950_.._.J&D| 96 97% 
Metrop-Crosst—See N Y CityRy Northern Texas Elec Co— Gas Cos—See Gas Secur p. 45 
Metropolitan RR—See Wash Ry & Elec, Col trsfg5s19400p ._.J&J| 95 96 JC Hob & Pat 481949_.M&N| 76%) 77 
Met St Ry—See N Y City Ry Northern Texas Trac Co—Ist ) 

g 5s 1933, opt 1913 _____-_ J&J 99 99% 

f This price includes accrued interest. k Last sale. mn Nominal. ss Sale price. 


















































. MAY, 1911.| STREET AND ELECTRIC RAILWAY SECURITIES 43 
NOTICE.—All bond prices are now “and interest’ except where marked ‘‘f’’ and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds and Stocks. Bid. | Ask. 
Public Service Con Chird Ave—See N Y City R WestchesterElec—See NYCyRy 
Newark Pass con $e ¢°30 J&J| 10734; 108%/||\foledo Bowl Green & Southern West Chester (Pa) St Ry— 
N Hud Co Ry Ist 6s 1914.J&J| 104 ore ahel stg Ss ry 11921____. M&N| ...-- 90 ist g5s Aug 7 1932.....F&A| 90 95 
Cons M 58 1928....--.-.- J&J} 103%) -~---- Col m & LakeShEl W Chic Chic Union Trac 
2d 5s extended to 1924.M&N; 98 | ----- fol Rys & Light g 4s 1909 J&Jif ..--- 50 ||\West End St—See Boston El 
Nor Jersey St Ry 481948 M&N| 77 77%}; TolConStR nist5sJly ’09 West End Trac—See Phila Co 
Or & Pass Val ist 6s ’38.J&D| 92 95 Ext at 6% to 1912 op_J&J| --.-.-- 99 |\W Ohio Ry—list 5s 1921..M&N| 83 its, 
Paterson Ry—Con6sg’31J&D)} 114 | --.--- ToledoTract cons g 5s Jly ’ ee ang 83 85 
2d 6s Oct 11914 0p_...A&O| 100 103 Ext at 6% to 1912 op_J&J| --.--- 99 ||West Liberty St—See Phila Co. 
RapTrStRy Ist M 5s2@’21.A&O|} 102 | .----- fol & West Ry lst g 5s ’26_J&J 60 63 ||West Penn Railways Co— 
So Jersey Gas Elec & Topeka Ry—5s ’30 op ’15__J&J 98 99 ist g 5s Jan 1 1931-.-.-.--- A&O| 100 100% 
Guar g 5s Mch 1 1953._._.M&S| 97%) 984||Toronto Ry 4s ’11-’21_.F&A| 96 97 Pitts McKees & Conneils RR— 
Puget Sound Electric Ry — Trent St Ry—con g 5s ’38__J&J 98 101 Istcons g 5s Jan 11931..J&J| 102%) 102% 
let consol g 5s 1932 op.--5 34 88 93 |\Trent Penn & Hop 5s ’43_J&D 97 100 ||West Penn Traction Co— 
Conv g notes 5s 1912...F&A| 99 99 -City Ry & + 1st g pa CR J&D| 96%) 97% 
6% g notes 1912 _...-.-.. F&A| 100 10034 || Coll trs 5s 1923___-_- A&O|} 9814) 98%4|\W Phila Pass—See Phila R T 
facomaky & Pow|st5s’29.AgdO 98 100 ||Troy City Ry—See Un Tr(Alb) Whatcom Co Ry & Light— 

Puget Sound Power Co— 28th &29th Stea—See N Y CityRy Ist M g 5a 1935_-_---_--- M&N| .-.--- 95 
let g gu 5s 1933 op__-.-.-- J&D| 100 102 ||Twin City Rapid Transit Co— Wheeling Trac 5s g 1931_._J&J 94 96 
Quebec Ry LH & Pow— Minn St R 2d 6s 1913_..M&N| 102%) 10334|| Wheel Ry Ist g 6s 1922..M&S;| 103 | ----- 

Cons g 5s 1939 opt._---- J&D| 84%) 8434)| Con “~ Jan 15 ’719__J&J 15} 102%! 103}4|\Wilkes Barre & Haz eton — 
Rapid Ry—See Det United Ry St Paul Cy—Ist g 6s 32_A&0;} 114 |  ..-- ist coll trg 5s 1951_..M&N 15\f 60 63 
RapidTr a Ry—See Pub Ser Cor Ist cons 6s g 1934..._.A&0O} 114 118 Col tr term 5s,’45,op’10-A&O/| ...-- 85 
Reading Traction 6s 1933._J&J| 117 120 Cable con 5s g 1937.__J&J 15) 106%) 108 (||\Wilkes & WyoVal—S5s ’21_A&0)| 101 103 
Read & Womels—Ist5sg’25 J&Jin 100 102 Guar g 5s 1937__....- J&J| 10644) 108 |/Wilkinsb&E Pitts—SeePhila Co 
R I Sub—See Providence Sec Co Minn St & St Paul City— Wilm & Ches Tr g 5s 1918. A&O 90 |s 92% 
Rich Pass & P—See Va P & Pow Cons guar g 5s 1928.._.A&0| 104%| 105 /||WinchesterAv—SeeN Hav St Ry 
Rio de Janeiro Tram L & P— Underground Elec Ry of London Winnipeg El—Ist ref 5s °35_J&J| 104 | --.-.--. 
— Fe = sees BGs; 100 1 ccen 4s Jan 1 1933______.-.. JI&J 93 03%||Worcester & Conn Eastern— 
Roch 4 & Lt 5s 1954 op._J&J; 99%) 100 Income 6s Jan 1 1948__.__-- 53% 56 Istsfg 44s 1943_____-.-- e@2| 302 “1° saae~ 
Roch Ry cons 5s g 1930__A&O;} 103 107 ||Union Depot—See United Rys/ (St Lo/uls) Worc Con St 4%s g 1920__M&S Se ae ae 
34 Ge g 1033......... J&D} 101 103 ||Union Elev—See Northw Elev Deb g 5s 1927___------ M&N| 103 107 
Roch Syr & E Ist 5s 1945_M&N 83% 84% ||Union Ry—See N Y City Ry North End 5s 1915___--- F&A ik ee ree 
Reckford & Inter-Urhban Ry— Union Ry, Gas & Elec Co (Ill)— Wore & Clinton Ist g 5s ’19J&J On 4° sane 
lst g 58 1922 op 1907__.._.A&O/} --.--.- 98 Col tr g 5s 1939 conv op J&J 9234 95 Worc & Marlb Ist 58’17__A&O fee ie ct: Se 
Rockford & ey ty Ist wn UnionStRy (NewBedford,.Mass Worc&SouthbIist 4%s ’22_M&S 88 92 
5s 1923 op aft Feb 710_M& inal ie 97 Con @ Se 1014 ____.....-. J& 100%} 101 %\Worc & Web Ist g 5s 1919 J&D 95 98 
Rock B & J istg5s’30guA&o| 95 0744) Union c Co of Indiana— Yonkers Ry—See N Y City Ry 
Rutland Ry Light & Power— Ist g 5s July 1919_____-_- 95% 96 ||\Youngs-Sharon Ry & L—See|/Mah&S/Ry & L 
Ist M g 5s 1946_..._._..M&S; 93% 9644! Indianap North’n 5s 1932_J&J 86 8714 ||Zanesv Ry L & P—See Col New| & Zanejsv 
Sacramento Elec Gas & Ry— Union Utilities Co— 
Cons 5s Nov 1 1927-___. M&N| 101%) ----- ist sfg5s 1944 opt-..J&J| __-_- 9734||STREET RAIL’Y STOCKS Par 
Saginaw-Bay City Ry— United Power & Tran— Albany Southern RR com..100) 10 12% 
ist & ref g 5s 1935____- M&S; 90 95 DelCo& Phila tr ctfs 4s’49_J&J} __--.- 78 SS SERA eT 100} 37 40 
Saginaw Val Trac 5s 1920.F&A ge Rae ABLE United Rys tr ctfs 4s °49__J&J 76%\s 77 |\Allegheny Tract—See Phila Co 
BayCy Gas—SeeGasSec’s,p.44 United RRs of San Fran— Amer Cities Rys & Ltcom_.100| 74% 74 
st Charles St—See N Or Ry & L S fg 4s April 1 1927_. __- A&O| 69%| 69%4|| Preferred___....-.-. ---- 100| 97%) 98 
St Joseph Ry Lt Heat & Pow— Ferries & Cliff 68 1914._._.M&S} —_._- 105 ||American Railways Co-_--.-.-- 5O\d 44 44% 
lst g 5s Nov 1 1937___-_- &N 98% 99 Market St con g 5s ’24__.M&S| —-_.-_-_ 98 Aurora Eigin & Chicago... .100 40 44 
$+ LouisCabie—SeeUnRys(StL) Market StCab Ist 6s g’13_J&J| 10134) --.--- Preferred_..__...------- 100| 83%) 86 
St L Cable& W—SeeU Rys(St L) Omnibus Cable Ist 6s’18_A&O} __-_-- 1064||Bangor (Me) Ry & Elec..-.100) 115 120 
St L & Mer—See Un Rys (St L) Park & Cliff Ho ist 6s ’13_J&J SEI sesn6 Birm Ry Light & Power_....100; 103 | —.-.-.. 
3t L & Sub—See Un Rys (St L) Park & Ocean Ist 6s 1914_J&J; 100 | ----- eer ee 00; 102 105 
$t L Tran—See Un Rys os L) Powell St RR Ist 6s 1912_M&S BR ep ee BleeckSt aednred £ aeeaabated Ry 
St Paul City—See Twin y R T Sutter St Ist g5s1918.M&N|; 9714} 100 /||Boston Elevated RR------- ee dha 127% 
Send Frem & So—See LakeShE) Unit Rys & Elec (Baltimore)— West End St eet Ry com...50\d 89 90 
3538p Fran Oak & San Jose Con— lst consol g 4s 1949____- M&S! 84 8414 Preferrea 8 per cent ------ 50'd 103 103% 
Con 5s May 19 1938__M&N19 Oeeat scacd Incomes g 4s 1949 op ’29 J&Dif 64 6444||Boston & North St Ry pref.100; 126 128 
SFO &SJ Ry 1st 58s’33 J&J; 104 | ----- Inc funding g 5s:1936 ..J&D)} 85%; 86 ||\Boston Suburban Elec Cos-..-.-- 13% 14 
2d M g 5s 1933 sf_._.J&J| 92%) ----- BC &Ell Mills 582 g’d ’16_J&J| 102 103%%|| Preferred __......---------- 72 75 
Sao Fr street rys—See respec cos BaltCityPas Ist 5sg’11__.M&N; 100%) ----- Boston & Worcester Elec Cos--.- Re epee 
Sao Paulo Tram L & P, Ltd— Balt Sparrows Pt & Ches— Preferred _.__...- i eee  t. 
ist g 5s June 1 1929_._.__J&D} 10034) —----- Ist g gu 4%s 1953_-_-_-_- F&A 96 97 ||B’way & 7th VP oan tabs 7 A 
Savannah Elec Co 5sg’52__J&J| 70 75 Balt Trac Co Ist M 5s’29_M&N/ 107 108 ||Brooklyn Rapid Transit... 1 78 78% 
c ienectady Railway Co— No Balt Div ist 5s ’42_J&D|} 109%) 110 Brooklyn City RR---.-.---- 10| 166 170 
ist g 444s 1941 op 1911_M&S| 101 |  - LL Cent Ry con M g5s 1932_M&N| 105 107 Nassau Electric Co pref...100}  ...-| --.--. 
Consol g 444s ’53 guar _M&N| 101 | —-_-.- Ext & imp 5s 1932__..M&S| 105 107 |\Calif St Cable RR (San Fran)100} ...-. s 125 
Schuylk Trac—Ist 5s1943_A&0O| 90 | - ..- City & Sub Ist 5s 1922__J&D/} 106 107 |\Camden&Sub—See Pub Ser Cor 
Scioto Valley Traction— Lake Ro El Ist 5s ’42.._M&S| 107%| 110 |\Capital Trac (Wash DC)...100) 126 130 
a66 6:5 @ Oe 1668....«..- M&S 97% 99 Md Elec Rys—See under ““M” Cent Crosst—See N Y cy Ry 
Scranton Ry—lIst 5sNov’32 J&J 99%; 101 ||Unit Rys (Phil )}—See Unit P&T Cent Pk N&ERiv—SeeN YCyRy 
Gen g 5s 1920 opt --...- M&N| 97 98}4 ||United Railways of St Louis— Char Con Ry Gas & Elec Co_.50/d 32 | —---- 
Am Rys Tr ctfs—See Am Kys Gen g4s July 1 1954-_-_-_--- J&J| 75% 75% |\Chattanooga Ry & Lt,com.100| 36 40 
ocran frac Ist 6s g’32_._.M&N;} 110 112%|| Baden & St L Ist 5sg 713_J&J| 100 100% "se ae REE Ae 100| 75 85 
Scran & Carb Tr ist 6s’23_J&Jin 105 107%|| CassAv & F Gds Ist 5s’12_J&J| 100 100 4|\Chicago Cit | a ae eal 188 190 
_Scran & Pittston 6s ’23__A&0j)n 105 107%); Lindell Ry ist g 5s 1911_F&A| 100 100 4%4\Chicago & Oak Park Ry-..-.100 2 3 
Seattle Elec lst x 5s ’300p_F&A| 104 104%|| Comp H & M Ter 6s’13__J&J| 102 102% ferred __.___. oe 5 7 
Con & refg Sf 58s, 1929__F&A 96% 99 Taylor Av 6s g 1913___-.- J&J} 102 102 4||\Chicago Le ey, a 
Convertible... .-......... 10044; 101 St Louis Ry (B’way) 5s 1910 Participation Certfs Ser 1_...| 80 83 
Seattle Ry 5s 1921 op M&N| 101 103 ext at 414% to 1920_._M&N| 97%) (98 ara ateateaganahepeee 21%| 22 
Seattle-Everett Traction— Southern Elec 5s 1916_..F&A| 100 102 ne S 9 
,_ ist M g 58 1939 op 1914_M&S; 97 984 Southern Ry 6s 1915.M&N| 103 104%) RE aie re ape eas a 44 5 
Second Ave—See N Y City Ry Union Dep con 6s g 1918_J&D| 106%| 106%|\Chicago Union Traction— 
second Ave Tract—See Phila Co St L & Sub Ist 5s g 1921_F&A;| 101 102%|| Com Cent Trctfs dep stpd-_.-- 2% 3 
Sedalia L & T Ist 5s 1926__J&D 45 55 Gen g 5s Apr 1 1923 gu - A&O 89 89%4|| Pref Cent Tr ctfs Gep tna ...+. 5% 7 
Sharon & New Castle Ry— StLCab&W Ist M $s°14M&N\ 103 104'4|\Chris&10th St—See N Y Cy Ry 
ist g 58 guar 1931_______ San OG St L & Meramec 6s¢’16M&N/| 103 1044 |\Cin Dayton & Tol Trcom...100) ----. 23 
Sioux City Service Co— St Louis Trans Co §21924.A&0} 81 83 /|\Cincinnati & Hamilton-.---- 100} 70 75 
ist & ref sf g 53’28 op_.J&J| -----| ----- United Rys Investment Co— (me en a AS tis eagle. 100} 105 110 
S oux Cit Ist 581919 _J&J 97 9 ist lien coll trsfzg5s’26_.M&N| __.-- 85%|\Cin New & Cov Lt & Trac._.100 95% 99% 
South Cov & Cin—See Cin Newp| & Cov United Traction (Albany)— te 0 age aa alii a 100! 84 85 
So Boulevard—See NY City Ry Deb g 4%s 1919____ 2 M&N!| 97 98 /||\Cincinnati Street Ry-------- 50| 129 131 
South Elec Ry—See United Rys| (St L) Con g 4s 2004_..._._.- J&D| 96%) 97 4)\Citizens’? Pass—See Phila R T 
Southern Light & Traction— Tax exempt........-. J&D 9644| 97%%4|\Citizens’ Trac—See Phila Co 
_Coll tr g 5s 1949 opt_____ M&S £0 94 Albany Ry con M5sg1930J&J} 104 10434 \\City Pass Ry—See Reading Tr. 
South Ohio Tr—See Cin Day &/Tol ee Be 2Oet once ckewe J&D) 104 105 |\City Ry (Dayton, Ohio)....100) -.--.- 172 
Southern Trac-—See Phila Co WTurn&RR Ist zg6s’19_M&N| 106 108 Di oiterad RES ALO RSS ee. 155 
South Ferry—See N Y City Ry od & ho See M&N| 106 108 (|iCleveland Ry_......------ 100| 96 96% 
South Jer G E & T—See Pub Ser} Corp Troy City Ry 5s g 1942__A&0| 104 105 |\Clev Painesv & Eastern....100| 20 30 
South Sh & Bost—SeeOldColony Unit Trac(Pittsb)—See PhilaCo Clev & So West Tract-_-_---- 100 456 5 
So Side El 444s 1924 op 10.J&J| 95 95%||Unit Tr & El—See Prov SecCo| =§$| || ‘*Preferred_........------ 00! 33 35 
Southwest Missouri RR~— Utica & Mohawk Valley Ry— Columbus Ry—Common-...100| 88%) 88% 
Gen & ref g 5s 1931___.M&Sin 90 95 Ist g 4%s 1941_______-.- M&S| 97 99 8 Or 100\z 98%! 1 
Southwest Missouri! E] Ry— OticaBeltL lst g5s1939_M&N| 104 110 ||\Col Ry & Lt Co ($20 paid)..100| 37% 38% 
Ref & ext 5s 1923_.___._M&Sin 95 100 a A he ce eH J&J| 102 108 |'Commonw’h Pow Ry&L.com100| 53 54 
Spokane & Inland Empire RR Virginia Ry & Power— a 100\z 8&6 86% 
ist & ref 8 5s 1926 opt M&N 93 99 ist & ref g 58 1934.... J&J 97 9744 |\Coney Island & Bk RR..-.100| 45 60 
Springfield (Ill) Ry & Lt Co— | Rich Tr Ist 5sg Nov’25 J&J| ....-| -..-..|\Conn Ry & Lighting _.....100| 7434; 75%4 
Coll tr g 5s 1933 opt_..__J&D 94 95 Wash Alexandria & Mt Vernon Dreferreh ......_._.._....100) 790 81 
Springfield (Mo) ~~! & Light— lst g 5s 1955 op.____..-- M&S 92 98 |\Cons Trac of N J—See Pub. S.C 
ist lien ref g 58 1926... J&Ji —-.--- 98 Wash Arlington & Falls Ch Ry— Contin Pass—See Phila R T. 
Steinway Ry—See N Y & Qu Co Ist con 5s 1958_-_.-_-_- SY Gees! Gas ae. Dallas Elec Corp common_.100| 16 18 
Sub Rap Tr—See Phila Co Washington Balt & Ann El— lst preferred aE aia aeP ae 100 92 94 
SutterSt—See United R Rs(SanF) ist Mg 581935 ctfs_...M&Nf 81%!) 85 Qd preferred _........._. 100| 56 60 
Syracuse Lake Shore & Nor— 2d M g 5s 1930 ctfs____- M&Nif il 15 ||\Dayton & Western common.100| -.---- 105 
Ist mg 5s’47 0pt’17__.M&N| 94 96%|| Balt Term 5s 1927 ctfs..M&Sif 78%! 80 Lc _— 115 
Syrac Rap Tr Ist g 581946 M&S| 101%) 1024%4)|\Wash Ry & Elec g 4s 1951_J&D 85 8514|\Denver &Northwestern Ry.100| ----- 153 
2d mtg g 5s 1930_______- J&J| 95 97 Anacost & Pot 5s 1949...A&O} 100%, —____ Detroit United Ry_-.------ 100! 70%) 71 
Tacoma Ry & P—See Puget Sou|nd Elec CN i ee ee Duluth-Superior Trac Co... .100 81% 82% 
Tampa Electric Co— Capital Trac—See uader ‘‘C’’ mm a ia ie 100 60 70 
Ist M g 5s 1933s . ..J&D 98%; 100 City & Sub 5s g 1948___._F&A; 103 104 |\Eastern Penn Ryscom = -_.100 5 7 
Tar’n W P| &Ma—See)} eet Columbia St Ist 68 1914_A&0| 103 | ___._. Faston Consol Elec ($25 pd). 50d 20 21 
Taun & Brock Ist g5s’17_F&A|  .---- 100 Extension g 5s 1914____.A&O} 101 102 ||East Read’g El—See R’d’g Trac 
Taunton St Ry—5s 1914__J&J|  ___-- 100 Metropolitan Ist 5s 1925_F&A| 107 |  ._.. East St Louis & Sub-_--.---- 100 28 30 
Taylor Ave—See Un Rys of St | Louis) Washington Water Power Co— ate he RR 100| 72 75 
Terre Haute Indianap & East— Consol & coll tr g 5s 1929__J&J| 107 .....||Eighth Av—See N Y City Ry. 
ist & ref sf g5s ’450p A&O} 94% 96 ist refg, g, 5s 1939 op..._J&J) 102%) 103 %4)|E) Paso Elec Co common.-_-.! 80 82 
Terre Haute Trac & Light— |Watervliet Turnpike & RR—|See Un /Tr (Al)|| Preferred_._.-....--.--- 100| 94 96 
ist con M g 5s 1944__-_. M&N| 96% 99 | Fairm t Pk &Had—See Ph‘laRT 
‘Terre Haute El—5s ’29__J&J) -----| ----- | Fairmount Park Tranrs-.- -- -- 50d batch peewee 


















































c Assessment paid. d Price per share, not per ct. f This price includes accrued int. k Last sale. n Nom. s Sale price. xz Ex-div. y Ex-rights 























































































‘ aN 2 | 
44 STREET RAILWAYS—MISCELLANEOUS SECURITIES. _ [VOUL. uxxxxu. 
NOTICE.—All bond prices are now “and interest’’ except where marked ‘‘f’’ and income and defaulted bonds. a 
Stocks. bar Bid, Ask Stocks Par| Bid. Ask. | Stocks. Par| Bid. | Ask. 
Federal we Ree New, York City —(Concluded uebec Ry Lt Heat & & Pow. 100} 65 66 
en ie ase “485% tNich Ave.-100| _....| ....- iways Com eral--10/d 10 | 10% 
Ft Wayne & Nor Ind Tract_.100| 18 22 wetropolitan ‘Street Pe cgHl:. éetnel anaow Readin Bonn on. cab enese nea qd 30 |} ----- 
Preferred.............-- 100/65 75. | State Ave guar 6%.-..... oe et 175 ty Fenn poet BY. «5 ---Bp : er 148 
a4 ee Secon OD wtachnies ociee-ods eines ; ng ‘i 
by ne Houston ere ce ae “ee ee ae 100; 122 | 130 ||Rio de Janeiro Tram L & P_100|z 10644] 106%, 
Gary & Interurban-.-.--.-.--- 25, dl8% 21 Bate AVG... ...0.ccece-. 00; 11 1144||Roch Ry & Light preferred.100) 8944 90 
Geary St Park & Ocean RR.100| -..---| ----- Twenty-third St guar..... 100; 190 215 |j|Rochester Syr & t pref.100; 980 85 
Georgia Ry & Electric Co...100; 131 132 |iIN Y State Rys com.......- 100} 82 88 ||Rutland Ry Lt & Pow----- 100} 32% 38 44 
igen apenas eR 00; 91 93 First preferred.._....... 00; 95 96 t Jos Ry Lt Heat & Pow...100) 39 40 
Grand Rapids Ry preferred.100; 82 85 ||Norfolk "% Portsm’th Trac..100} 50 55 Oe eae 100; 80 84 
Halifax Elec Tramway Co..100} 146%) ----- PRONIOE, « ccdinnithonas on 100; 79 80 Paulo Tram L & P Ltd..100| 163%} 164 
Havana Electric Ry-..-.-.-- 100; _ 94 95 ||Norfolk reap, &. cs ee ee De Savannah Electric Co..--.-- 5 8 
PR cnciikpenacampin . 97%4||Northampton (Mass) St Ry .100| #104 1061%4|| Preferred - - 20 25 
Holyoke Street Ry .-.-.--.--- 100; 185 190 |jNorthern Ohio Tr & Light..100| 42% 44 ||Scioto Valley Tract com... - 100 22 23 
— County Tractcoml100, 75 80 ||North Tex Elec Cocom....100| 93%) -_--. First preferred .......... «i fore 
Preferred .....--..------ 100; 92 94 FUOIIOG «<6 ap ennensce ee 00; 94 95 I ee 109 St eee 
{Illinois Traction preferred..100; 92 93 |INorth Western £1) (Chicago).100 19 20 |\Seattle Electric Co____._.-- 106 107 
{ndianap & Southeast Tr pf.100; 80 90 Preferred (voting trust)..100| 63 64 A papas 106 97 97% 
{Indianapolis St Ry Co.----- 100; 105 105% ||Ohio Traction—Common.-..100} 481%! 49 ||So Jer Gas Elec & Tr—See Pubii|c Servicie Corp 
indianapolis Trac & Term..100) 80 | -.-.-- hd wan! ep ee eee 90 100 /||Soutn Side Elev (Chicago) . .100 70 71 
indiana Union Traction....100; 12 13 maha & Council Bluffs_.__100 65 75 Southwest Missouri RR 100 44 50 
interborough-Metropolitan Co— CPOE nae stnndene ox «te See eae kane & Inl Emp—Cap stk100|n 30 35 
Common vot tr ctfs_....- 100 18 18 4|\Ottumwa(Ia)Ry&Lt pref_..100} __...| __.-- referred ctfs_.....--.-- .100\in 46 52 
as uaa 100; 51 51 %/|Pacific Coast Power com ....100} 10214) 104 (|/Susquehanna Ry L & Pow— 
lagernational Trac (Buffalo). oa 32 34 Ts: ns «init <hchdts ered eee ig ME cas tattciinan Pref (with O50 com stk)100' 95 100 
Reap gata. 68 | -----|Paducah Tr & Lt com------100| 8 10 "|Syracuse Rapid Transit....100| 60 67 
tateretete RRP Sas 100 cohnel... cctint te cine hes ene 40 n ak 100; 92 300 
{nterurban Ry. Scan. <ceoak onewe Pensacola Electric Co,com_.100} 23 28 nape meee Co.......-....100) 498 | «.--- 
Jacksonville Elec Co com_..100}  .-.--| -.---/|| Preferred _..............100} ___-_- 9214||Terre Haute Ind & East_.---_-- 15 17 
ERS — RR ER Philadeiphis Co (Pittsburgh) 50) 106 108 NS as esti aid 67%} 69 
—— City Ry & Lt, com. — 20 ai 6 6reterréed................ 5 42%; 43 |iTerre Haute Tr & Lt, pref.100; 102 — 
iaanithinaane+s 4! 34 . Alleghen Lia prague wee o “sar: - Nor pet y woby '& So- ion * "Bee " 
Kentuck Securities Corp - -- 100 1 1 Citizens Traction... - oledo Rys g eRe aneet 
ferre Tee aa --100; 55 65 Federal St & Pleasant Val..25d 24%) 25 ||Toronto Railway ---------- 100) 129%] 129% 
Kokomo Marion & West Tr.100| 54%)  --_--- Pittsb & Birmingh’m Tr... 50d 25 30 |iTri-City Ry & Light com...100) 34% 35% 
Lake Shore Elec common_.._.100 6% 6%|| United Traction pref... _. . 50d 39% 40 ji Preferred _..... ..--.---- 100} 92%; 94 
Ist Preferred.__.......--. SE ae oe hila Rapid Tran Vot TrCerts 50d 18 18 4||23d Street—See N Y City Ry , 
2nd Preferred ___._____-- 100; 17 20 Citizens Passenger =. Ee k 282\4||Twin City Rapid Transit.._..100} 108%} 109% 
LancasterCo(Pa)Ry& Lpref 50; 41 46 Continen Pass | bd 9 pd). eee s 123 2a 100} 1344} 145 
Leb Val Tr com vot tr ctfs-_- 50) ds 8%4|| Fairmount Pk zk « See 60 |/Union Ry, Gas & Eleccom.100; 43 44 
Preferred vot tr ctfs. ... 60 d20% 21%)|| Frankf’d & it BR ass 50.d ..... s 3A9 i a 100; 84% 85 
Little Rock Ry & Elec._-.-.. 100; 110 125 Germantown Passenger... 50/d ____- $115 |/Union ae Bed,Mass).100} 190 |; ----- 
I 100; 100 105 Green & Coates Sts ($15 pd) 50'd ____- k 123%/||Union Traction of Indiana __ 100 29 30 
Louisville Traction Co---.--. 100; 93% 9414|| Hestonville M & Fcom_... _ _ Begs 45 PU ie ad 100; 86 90 
i 100; 108%; 109 ES AE See k 65 ||/United Railways of St Louis— 
Manhat Elev Ry (N Y)..-..100) 135 138 Phila C Pass Ry ($23% EE pga s 155 Common voting trust ctfs._100|; 10% 11% 
Mass Electric Companties_..100} 1734) 17%}| Phila& wo Fy (£25 pd 50 i a k 81 | Hae ae 100; 39 39% 
FRESE RE AERTS 100} &7 88 Philadelphia Traction._._..50'd 82%4| 83 /||United Rys & Elec (Balt)com 50'd 18%) 18% 
Memphis Street Ry com_...100 Be Erste Ridge Ave Pass ($28 paid)..50’* ____-_ s 250%4||United Rys Investment Co. 100 40% 42 
tae ce len al dh et pee 2d & 3d Sts Ry guar_____-. OD | a 8 251 %|| Preferred _....-.------ 1n0} 70%) 72 
Metro West Side El] (Chic)_.100 2 23 13th & 15th Sts Pass to ee Dn éetoe 3 250 |\United Trac & Elec—See Prov |Sec Co 
tind ditih ation emi 67 68 Union Pass ($30 5-6 paid). .50/d ___-- 200 |\Virginia Ry & Powcom-..-..100) 44 45 
Mexico Tramway... .-_-- 121 122 nion Traction ($1744 paid)50\d 46 ol. el AR eee 100); 82 83 
Milw Elec R a Ligh pret. 2100 105 107 West Phila Pass guar_-_-_-_ _-. ds208 |s 209 ||Washington-Va Ry, com_-..100| 37% 38 
Mohawk Val a} aah dein inn dibil 100; 99 102 ||Pittsb & Birm—See Phila Co. i ee. aee 
Montreal Street Ry... ..-- 100|\z 226 227 |\Portland (Ore) Ry, od & Pow— Wash Baltimore&Annapolis 100; —--_-. sowe 
Nashville Ry & Light_._.-_- 100| 66 ....-|| New stock (657% D eg EE 72 TO Me ie caas bbl agiteel  «as-e 
6 mean dich Winien 100} 89 95 |\Porto Rico Rys Ltd---.-.-- 59 6234||Wash Ry & El Co common _.100 3444, 36 
New Bedford & Onset Ry ._.100} 50 55 residio&Fer RR(San Fr)..100\s 36%\s 36%)| Preferred __...--.----- .100} 89% 90 
New Eng ae & Sec prefgu 100) 94 97 |\Providence Securities Co— Washington Water Pow Co.100} 130 135 
New Orl Rys & Light Co___.100; 26%; 26%|| United Trac & Electric_..100} 100%} —---.- Western Ohio RRetfs._....100) 24 28 
Prefe red DRE i REE OP 100, 70 70\4|\Public Service Corp of N J..100} 119 119%||West Penn Rys preferred...100; 76% 16% 
Gew York City Ry— Camden & Sub ( paid) ~_25 d 16% 17 ||West Penn Traction mm. ... -BES 48 a, 
Bleecker St & Fult’n Ferry 100) 15 21 Consolidated Trac o 75 76 I 6 ona ott alae 74%} 75% 
Bway & 7th Ave eet. -- 555 124 131 Jer ap Hob & Paterson ._.190 FF eae Whatcom County Ry & Li7 7100 wane 30 
Central Crosstown 7%....100} __-__- 90 North Jersey Street Ry -.-100 Se areas. i ag pn. aaaes 92% 
Cent Pk North & East Riv_100 5 15 Rapid Transit St Ry Co__.100;} 230 240 ||\Wheeling Traction -_..-..-- 100 91 93 
Caoristopher & Tenth Sts.._100; 95 $115 So Jersey Gas Elec & Trac .100| 136 140 |\Winnipeg Electric Ry-.-.-- 100} 212%; 213 
SY a ae 100; 280 320 ||\Puget Sound Electric Ry -. -100 15 20 | 
42d St & Grand St Ferry .100' 200 225 EE «0 0 oo tute en nel 100 75 80 
d Price per share, not per cent. k Last sale. mn Nominal. sSale price. ¢ New stock. zEx-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘7” indicate that accrued interest is included in the price. 
shat is, purchaser has to pay accrued interest in addition to the 
and bonds in default, in which cases the price takes account of t 


pees. 


NOTICE.—All bond prices are now ‘‘and interest’’ except where marked ‘‘f’’ and income and defaulted bonds. 


Prices not marked are ‘‘and interest”’ 
This, however, does not apply to income bonds 
e interest and no designating mark is employed. 











COAL, IRON & STEEL BONDS.| 
Ala Steel & Shi 
Besch Creek Coal & Coke Co 
Ist sf gh 5s 1944 op’07J&D 
Bethlehem Steel Corporation— 
Beth St ist = 5s ’26gu J&J 
Beth St pur m 6s Aug ’98 Te 
6% notes 1914_______-_ M&N 
Bon Air Coal 2d ser 6s ’28__J&J 
Buffalo Iron 5s 1925_.___ A&O 


Buffalo & Su 
op Dec ’07 J&D 





lst g 58 193 
b g 5s Jan’26 op 1910M&S 
Clairton Steel g 5s ’11 to 13 J&J 
Col Fuel & Iron—5s sf ’43_F&A 
Conv deb 5s 1911 &A 
Col Fuel Co 6s gen g ’19_M&N 
Gr’d Riv C&C zg 6sJ’ly’19 A&O 
Colorado Industrial — 
gu 5sserA &B ’340pF&A 
ock C&I list g 5s 17 J&J 
Col tr s f 6s Oct ’56 red__J&J 
Consol Coal (St L) 6s 1911 M&S 
Consolidated Indiana Coal— 
lst s f g 58 1935 opt. J&D 
Censolidation Coal 
fg 4%s 1934 Opt _M&N 
lst & refs f 


5s 1950 __J&D 

Continental Co o-- 
Istsfg5s19520p’06 F&A 
Dom’ion | 5s ’40 op 10 M&N 


Dominion Ir & 8 5s 1929_.__J&J 
Fairmont Coal 5s 1931 .__.J&J 
Grand River Coal & Coke—See 


Ill Steel Co deb 5s 1913-- 
Jeff & Clear C&I 1st 5s’26 se 
2d gold 581926 _.. ._.. 
Ind Co ist sf 5s 1050. 34e3 














 b Basis, 





pbldg—See Tenn'CI & 


Bid. | 


“hb 
wt 














96 











. f This price includes a accrued ite 


















































Ask. Bonds, Bid. Ask. Bonds. Bid. Ask. 
La Belle Ir Works 6s ’723__J&D) 103%) -—----- Sloss [ron & 8 Co Ist 68’20_F&A;| 105 106 
LackSt’l lst g 5s’230p to’06A&0 98 98%|| Cons 44s 1918__....--- A&O 93 95 

RR Ist 5s 1950 opt aft 1915.M&S;}  .-.-.- 88 |\Southern Iron &$ 
Conv deb5s’15 red aft’13.M&S, 94%) 95%)/| Ilst & ref gS 4-5s S20. 9 1999 on A& &Oif 30 32 
88 ||\Latrobe-Connellsville C & C— Span-Amer [ron telel 
Ist s fg 6s 1931 opt.-.-J&D 100 101 }4|\Sun Crk Co col tr sfg 5bs’44. Tad 68 Kies 

94 |\Lehigh Coal & Nav—449’ wt: A et Sunday Creek Coal g 6s’12_J&D) 100 saad 
118%|| Railroad, gold, 4s, 1914- ar RRS SERGE: Temple Ir ist & col Ef eds'35 J&J| 103 105 
100 6s extend to 4sg1914...J&D| 99%| ___-- Tenn Ci & RR. Geng5s’51J&J) ----- 104! 
100 Consol mort 7s 1911__..J&D! 100 neki Tenn Div ist 6s Jan ’17_A&Q| 105 105 

92 Gen M g 44s May 1924_.Q-F; 102%| —---.--. Birm Div 1st con 6s ’17 .J&J| 10434} 106% 

Funding 4s g July 11948 J&J}; 96%) —---_- Ala Steel &Shipbdg 6s ’30.J&J| 1064} 108% 
onces Coll tr g 4448 1930 opt_-_.M&N; 102%; 103%|| Cahaba CMCo lIst6s’22 _J&Pp|} 107 = ---- 

92\4||Leh & W-Barre Coal—See Cent |RR of |NJ, p35) Union Steel Co lst 5s’52zgu J&D!' 104%! 105 
4% %||Maryland Steel ist 6s1922.-K&A| 101%| 102%4/I0 S Steel Corp— 

99 ||Mexican Coal & Coke— Col trsf Sekar’ 5l1op’11Var.| 114 114% 
100%); 1st M b=. Gee Get... mel owsce 0 Col tr s f 5sApr’5i not optVar| 114 114% 
cena Vonong Riv Coal—6s 1949 A&O|} 112%) 11314] Colsf 2d 5sAp’63 op’13.M&N| 105%) 106 
ubace N Y Susq&WCoal-6s 712_M&5S .----||Utah Fuel—See Den. & RG RRIp. 36 

N Y & Wilkes-B Coal 63’33 M&N| ----- 25 |\Vandalia Coal Ist 6s 130 op J&J 97 100 

77 4|\0’Gara Coal Co— Victor-American Fuel— 

75 Istsf5s1955o0paft ’O8S._.M&S| 78 85 ist &refsfg6s’400pt_F&A| 97 100 

75 ||Pennsylvania Coal & Coke— Victor Fuel—lstsfg5s ’°63._J&J| ----- 88 
100 Istsfg5sJuly119320p.J&J| 86 90 ||\Va i Coal & Coke 58 1949.M&S; 91 92 

Cons ist & collirg5s’53M&Sif 10 124 || Webster Coal A Coke— 
83 ||/Penn Steel lst 5s 1917__..M&N| 1014%| 102%|| Istsfe¢5s1 op. M&Sif 30 83 
Pa&Md Steel Cong 6s’25.M&S| 108 108% ||West Ken Coal ist 5s 1935_ We) 79 81 
95 Span.-Amer Iron 6s 1927_J&J| 101 101 5 
96 ||Pitte-Buffsf5s’290paf’12F&A| 98 00 *LECTRIC. LIGHT, GAS AND 
Pittsb Coal Ist 5s 1954 opt_J&J| 10644| 107% WER BO DS. 
apnea Pittsb & Westmoreland Coal— einer a Gas 5 Aug 1°32_._F&Aif 94 98 

97 Ist sf 658 1925 opt._.M&N| 94%] 97 || American Gas 

95 PWh&LECoal istm4s’31J&Jif 24 31 Conv col tr g 6s 1914 op.A&O)| 100%} 101 

97)4||Pleasant Val Coal 58 1928.__J&J| 86 | ---.. 4m Gas & Elec coll 5s 2007 F&A| 85 851% 

& Iron ||/Pocahontas Consol’d Collierles— Atl’ta Gas Light 5s he & 1047 _.J&D| 103 104 
101 %||_ 1st g 5s 1957 op_____-__- J&J; 82% 85 || Atlantic City 
Republic Iron & Steel— lst g 5s jan y is6o op’20 J&J; 89 90 
is & coll tr g 5s ’34opt_A&0O| 102%) --.. ||Balt Elec lst g 581947 gu _J&D) 94 94% 
mia 5s 1940 op 1920_..A&O)| ~----- 9534 ||Bay City Gas lst g5s1920_J&D) 93 96 
PittsC &1e5s’46..M&N| 100 | .--.~. Bay Counties Power 5s’30._.M&S;} 101 } ----- 
a sfzg4s 1932 opt _- -F&A IEE: i meee Binghamton Gas 5s 1938._.A&0O; 97 99 
Rogers-Brown Iron— Binghamton Lt Heat & Power— 
Ist & ref g 5s 1913-40 0 op_J&J 93 96 Ist 5s July 1 1942 opt ’12A&0' -_---- 100 





k Last sale. mn Nominal. 


s Sale price. 




















































































































May, 1911.; MISCELLANEOUS SECURITIES 45 
NOTICE.—All bond prices are now ‘‘and interest’’ except where marked ‘“‘f’’ and income and defaulted bonds. 
Bonds. Bid. | Ask Bonds. Bid. | Ask. | Bonds. Bid. | Ask. 
ackstone Valley Gas & Elec— Kankakee (Ill) Gas & Electric— Norwich(Ct)Gas&E g 5s’27_J&J| 101 105 
BISal tr g 5s 1939 op_-_--.- J&J| 99%} 101 ist & ref 5s 1930 op ’13.M&S, 90 95 |Oakland GL&H 2d5s 1916_M&S/ 101 }  .-.-... 
Boston El L ist con 5s ’'24.M&Sjn 10944; ----- Kans Citv(Mo)Gas 6s'22__A&U) 98 99 34|\Ogden Gas 5s 1946_..._.-. M&N 93% 94 
Bridgeport Gas L 4s 1952..J&J|} 90 | ----- Kansas Gas & Electric— Oklahoma Gas & Electric— 
Bronx Gas & Elec lst g 5s 1922 opt _.___- 95 97 lst M £5 5s ’29 op aft "14 A&O| 96%) 97% 
ist &ref 5s ’60 op aft ’20._J&J| 96 97% Nat Gas Co ist 6s'16M&N| 92 100 Omaha Elec Light & Power— 
Brookline Gas—5s Aug1’13 F&A; 100 | ----- 2d m 68 1918........... 82 85 lst g 58 1933 op 1908_...J&J} -..-.. 95 
Bki’n UnGasist oon "45 M&N| 107%] ----- Kenosha Gas & Electric Co— Omaha Gas ist con g 6s ’17 F&A 97% 98 
Buffalo City Gas g 5s 1947_A&0;| 60 61 ist g 58 19300p 1910..._.J&D) 101 _..--||\Ontario Power Company— 
Buff Gen Elec R 5s '39 F&A| 100 101 || Kings Co Elect Light & Power— ist ¢ 52 1943 op to ’'I2_.. F&A 95% 97% 
Buff & pg reas L & Pow— lst gold 5s 1937___.___. A&O| 103%) ----. Ontario Transmission Co, Ltd— 
lst g 68 1942__.___.._--- F&A| 98 .----|| Purchase rg A 6s g’'97 A&O| 113%) 115 ist gu g 5s ’45 op bef 16M&N| 89 93 
Burl'tentVt). G L — — J&J| 87 90%)|; Conv deb 6s 1922..___. M&S} 115%) 118 _ |\Pacific Coast Power— 
Butte Electric & Pow Bklyn Edis Ill cons 4s’39 J&J| 87%)  _--.-- lst m g 5s 1940 op 1915. M&S 95 97 
lst g sink fd oo 1911-61- J&D| 95 97% Knoxville (Tenn) Gas Co— Pacific Gas & El coll tr 5s’36J&J| 98%} 99% 
Cal Gas & Elect Co es aS 5s 1933 op 1913._._..A&0O} __.-. 95 Deb 6s Dec 15 1987 - ,JeD1E 98 101 
Sink ede g 5s 1 933 opt- M&* 99 34 etd, Laclede Gas g 5s May 1919 Q-F|} 102%{| 1024|\Pacific Gas Imp 4s Sep wo 85 90 
Uni. &Ref.g.58’37 op s.f.M&N| 95 95 Ref & ext g 5s 1934____. A&O| 100%! 101%/||Pacific L & Pow ist 58 Ut dl. cases 98 
Cal Cent Gas & El Ss 'Z1_F&A| 94%} 95 /||La Crosse Gas & Electric Co— Guaranteed__.._....._._- 99 101 
C an ht & Power— ist & ref g 5s ’2lop’ll1_J&D)  _---- 100 ||Paterson ‘& Passaic Gas & Elec. 
ist s f g 5s 1949 on a widwe 81% & Gas 68’21_A&0; 9234) 96 Consol g 5s 1949_____.- M&S; 101 102% 
Canton O) Electric Leavenworth ys a & Pow— Pawtucket Gas 4s 1932_._..M&N; 89 92% 
ist & ref g 5s '37 op 12. M&N 95 97 lst g 58 1923 opt___._-- 94 96 ||Peoples GL & — Chica 
Central Maine Power— Lampert (NY os & Elec Lt— ist con g 6s 1943______- &O| 115%} 119% 
ist g 581939 0p 1919...M&N| 96% 9824) lst st M g 5s Feb 1 yang 95 98 Refunding gold 5s 1947..M&S; 101 102 
Cicero Gas—See Northwest Gas ht &| Coke es Gas & El Co ChicG L & C Ist g 5s ’37_J&J} 103 103 
Cinn Edison Elec—5s 1917 J&D; 101 | --.--- lst & ref gS 39 1939 9 opt - Mis 96%; 97%] Consum Gas lst g 5s’36_J&D} 101%; 101 
Gincinnati Gas Transportation— Los Ang wee ae 4 we ee IndNat G&O Ha Bag = M&N| ---- 90 
Ist 5s 1933 guar op '13_._J&J| 96 99 Los Ang Ltg beApritad A&O;} 100 | ----- Mutual Fuel a 10054] .....- 
Citizens L,H&P (Johnstown,Pa) Louisville Ltg 5s '53 gu. tory’: 90 100 ||Peoria Gas & Elect 
ist g 58 1934 4 op 1914.._M&N| 100 | 101 |\LowellEILtCor ist 53 8 gid Me: 8 sis ppist & 58 1028 oP 1908... J&J 98%} 1 
cit: 7 Hlectel sco— MadisonGas&Elee g 60°26 -A&0| 103 | 108 la Co—See under St & Elec Rly Securlities 
fot g BS ele TI 91 91}4||Madison River Power— Phila Elec Tr ctfs 4s Oct 49 J&J| 78 78 
Cleveland Elee roy pee? ‘st M 5s 1935 hy Pe legge 95 9744|| 5Ssgtrcert Aprl 1948 __A&O| 103 103 
lst M 58 1939 op ’24-_...A&O;| 100 102 ||Mankato Gas & Elec L’t Co— Philadelphia Suburban Gas & El 
- Spes Lt Ht Power— lst g 5s May | 1920 opt-_M&N| .-.-.--| 102%) list m &refg5s b he 15F&A| 90 02% 
refg5s19200p’17 _F&A| 92 944%4|| Cons & refg 58 '35 opt..M&N| -.--.-- 100 _ ||Portiand (Me) Electric Co— 
Gabacume Springs ec Co— | Mass Gas 4 Brianne J&J; 99%) 100 Ist sf g 5s 1926 oo. ...-F&A| 97%) 99% 
lst g 58 Apr 20 1920 A&0O20' 97 100 ||Memphis Cons. Gas & Elec.— Portland (Ore) Gas & Coke— 
Colo Springs L’t & Power— Cons & ref g 5s 1943.._.._J&J} .....| ----- ist & ref g5s’400p’20_._J&Ji 97 3] 
lst g 5s Apr 11919 ..A&O; 97 99 Equit Gas lst 5s 1929_-._.M&N| 99 101 Portland Gas lst 5s1951_F&A|} 103 | -.-... 
Columbia Gas & Electric— Memph L & P ref 5s ’31_J&J| 1024) 1034||Potomac Electric Power Co— 
lst g 5s 1927 s f_..---.- J&J| 65% 70 = ||\Mexican Elec Light Co, Ltd— lst g 5s 1929 opt______.- J&D} 107%} 109 
Columbus Elec 6s. 1922..._.M&N| 99 100 Ist ms fg 5s 1935_..-.-. SSE éskou- 87 Cons m g 5s 1936 euar...J&J| 99 100 
Columbus Gas Co Ist s2’32J&J| 93 100 |\Mexican Light & Power— — Fy (NY) Gas & El|— 
ar ey (O) Light Heat & P— ist g 68 1933 sf ___..._. F&A; 90% 91% i a Re vaisete J&Jin 96 99 
Gen M g 6s, 1924, guar_F&A; 98 99 ||Mich —— 5s °37 op’10 J&J; 93%) 96 Quincy (Ill) Gas Elec & Heat— 
Columbus ) Power— Mil Gas Light—i1stg4s’'27M&N; 90 ov ist cons g 5s 1935 op’10- ue &S| 90 93 
let m ef g 58 1936._-_-- A&O|} 90 95 /||Minneapolis Gas Light— Gueey SS & FE 5s1929...M&S; 98 a 
Commonwealth-Edison lst gen 5s Feb 30% op’14M&S. 99% 100 .Reno (Nev) PL & W 6s’44_J&J| 100 102 
ist g 58 June 1 1943_...M&S| 10114] 101 %|/Minn General Electric Co— Roch Gas & Elec—5s’12..M&N| 100 | ---.. 
Com'wealthElec 5s J’e °43._M&S;| 10144; 101 uae 5s Dec 1 19340p._._.J&D}| 100 101 24 m 44469’2000'10._M&B16_| -----}| ----- 
Commonwealth roo (Mich)— — Elec 5s g 1927..F&A| _. ..| 99%4/|Rockford rh Elect Co— 
ist g 53 Dec 1 1924..__._.J&D} 100 | -_--. El Lt 6s May 1921..Q-M| —---- 110 Ist &refsf5s’390p’14M&S| 94%) 96% 
Cons Gas of Balt 5s, 1939._._J&J| 108%) 109% m2. River Power Co— Saginaw City Gas—5s LGI6GM&N| ---.-- 100 
Gen g 4%s Apr 1954_.._A&O 9644 97 ist g 6s 1920 opt 1905..M&N| _-_.-.-| -—---- iSt Joseph Gas—lIst 58 1937_J&J| 91 v4 
Consol Gas Elec L & lt)— Mobile Electric St P Gas L—Con ex 68 ’718.__J&J} 105 | --.--- 
Gen g 4s Feb 14 1935._J&J; 88%; 88%) Ist 5s 1946 0p 1910_.._.M&N| 85 90 YS | Sree eae J&J| 104 | «.--.- 
5% gold notes 1913_..._J&J; 100 | Monongahela Light & Pow Co— Gen g 5s 1944_________. M&S; 98 09 4% 
Conso N J—5s g ieee. _J&J| 90 95 lst g 5s June 1 1949..._.J&D) 95 95/|\San Diego Cons’d Gas & El— 
Gonscti gated: Gas < a SeeN |\Y G El) H & P||Montreal Lt, yy & Power Co— Ist g 5s 1939 op 1914_...A&O;} 95 07 
Consol Gas eu -F&A| 94%) 96 er tr g4$s’320p'12_J&J; 99%) --_-.-- San Francisco Gas & Elect— 
Consol Lig¢ A} 4 st 5s 56363 94 98 Gold 5s 1933 op 191 .A&O| 102%| 103%) Genm4%s1933__.._....M&Ni 90 | ...-- 
are LH Celis. NJ Muncie El L ist 5s’32 0p ’12J&J} _..-- 97 |San Joaquin Light & Power— 
Rae dive tbditin aad Soe 4 wae Munici Gas & Elec. Roch- Ist M 58 1945 op aft ’10_J&D| 9634] --... 
Dallas —r g5e’250p.M&N| ___-- 95 lst M g 4%s ve on "12 A&O 95 97 |Scranton Electric Co— 
Dayton —s Co— Muskogee(Okla) G ec— ist & ref g 5s 1937 op °12_J&J} 100 102 
ist & ref 58 1937 op ’12_M&S|_ 87 89 ist&ref 5s 1926, o - 09. _J&D lis pa as Seattle a orry: Co— 
Dayton Electric Light Co— Nassau Lt & Pow ist 5s’27A&0| 9944 102%) Ist g5s19440p1910_.. M&S; 100 | ---.. 
ist be 1921 opt.1906 M&S; 99 | ____- National Light, Heat & Pow— Ref g 58 1949 0p 1914_..A&O| 94 06 
Nayton(O) Gas 5s’300p15M&S| 98% 99%4|| Coll trust 5s 1919 Ser B__J&J 974%; 100 (Seattle-Tacoma Power— 
DenvGas&El—Ist gf wy - M&N| 92 94 Coll trust 5s 1920SerC..J&D)| 96%) 97%)| Ist 5s¢19250p 1910 _J&D| 99 101 
DetroitC’ 2, Gas5% g 23_J&J| 100%) 100%|| Cent Ind Ltg 5s 1927.._..M&N;} -—---- 93 |\Shelby Co (Ind) Water,G & E— 
Gen g 5s 1913 to gL oes 7 ae J&J| 100 ee Cit tyG&E(Paris Tll)5s’24 A&O} 92 96 lst sf g 5s 5s ’30 op aft’12.M&S| 91 04 
Detr Gas co. Ist g 5s ’1 100 102 Marsh’ll(Mo. LH&P5s'35J&D| 92 96 Sierra & San Francisco Power— 
Detroit Edison ist g 5s ’33- fs. 100%| 101%) Twin Stat &E4 4s’26.A&0 87 92 lst g 5s 1949 opt_____- &A 92 94 
Conv deb 6s 1920... .-.. A&O| 109 110 ||Nevada-Cal Pow ist 6s’27_A&0O;} 9744; 100 ms rn Un & Middlesex Lt 
Conv deb 6s 1921_....-.- . &A) 108%) 109%4\|Newark Gas 6s Apr 1 1944.Q-J| 128 130 M g 4s Dec 1 1943_____- J D 73 76 
Duluth Edison Newark Consolidated Gas Co— we Bend & Mishawaka Gas— 
ist gsf5s Mar 198lop._.__M&S8 98 100 Cons g 5s Dec 1 ee. -460 104%; 105% Cons.g.58,1926,opt.”08 Ja&J 94 97% 
Economy Lt & Pow (Joliet Je New Castle (Ind) L, H & P— Southern California Edison— 
Ist mafg5s 1956..-.. 94 9634||_I1st g 5s 1929 op after ’11_J&J 96 98 Gen g 5s Nov 1939 opt_J&J| 93% 95 
“dison Elec Co of Los N London G & Elec g 5s’27A&0;} 104 | ~---- Sou Pow—lst 5s ’30 opt.__.M&S;| 98 100 
ist&ref g 5s 1922 op ’0 “M&S 101%| 102 et ¥ «eee en: we". ecwes Springfield (O) Lt Ht & Pow— 
Edison Elec Lt ctfs g 5s’46 A&O! 108 10834)||_ Consol & refg 5s 1933._..J&J} 97 |  .--. | Istsfg5s19290p1914-F&A| 9244) 97% 
Edison Lt & Pow (8S F) 68’21Q-F| 105%} —---- New Milford PowerCo (Conn)— Suburban Gas Co of Phila— 
Electrical Securities Corp— lst sfg5s1932__...... F&A} 103 104741 is s f Water Ugt & Pow A&O| 97%) 98% 
Coll trgsf5s19350pt._.F&A| 96 100 _ ||\N Y Gas ElecLH & P rior Water Let & Pow Co— 
Equit. Gas(Memphis)—See Mem]. Cons. |G. & E ist g 5s Dec 1 1948___J&D} 104 | —_-_--- st 4s May 1931 __.___. M&N| 81 834 
rer as & Electric, wy es Pur mon col tr 4s 1949F&A! 88 88 4%||\Syracuse Gas g 5s Jan ’46__J&J| 101 102 
Aly Re es oh algae A&O! 102%) i03% EdEIII,NY,con g 5s’°95J&J|; 111%!) _-_--- yracuse Li bt & Power— 
Equit li Gas, Phila, 5s 3s sae 106%; 107 Central Un Gas 5 5s g’27__J&J| 101%) 103 Col tre 6 1954......-.- ae. OO ft dects 
Evansville Gas & Elec Equitable Gas Ist bs '32_M&S/| 105 10084 racuse Lien’ §8g1951_J&D| 994) 100% 
lst Ay 5s 1932 opt 12” Jap 92 95 New Amster Gas 5s 1948_J&J) 101 102 sy Gas ref g 58 1926_J&D;) -.--.|} ---.. 
Gas & Elec Co of Bergen NY &ER oo nee '443J&J| 103 105 & E 5s Mch 1915_J&J|  --.---} ----- 
Cons g 5s 1949.___._-.- J& 102 103 vo ER | ree J&J|; 101 103 Toleto Gas Elec & Heat— 
Gen 5s Nov 1 1954.__-- M&N| 96 97 NY &WesteL, Geng 4s2004J oT 83 85 Con Ist g 5s 1935______- A&O| 55 60 
General Elec—3 4s 42 opt F&A; 81 82 Deb g 5s 1954 > fee. -J&J} 102 103 Tepes ison g 5s Sept 1930 
Conv g 58 1917_........J&D| 156%) 157 Northern Un Gas 7TM&Ni 99%!) 101%/| red 19015....__.._..-__- J 96 98 
Gr’d Rap Edison 5s zg 1916M&N;| 97 98 Stand’d Gas—lst 5s’30_M&N| 103 106 am... G & El Cog 58’49_M&8| 103 104% 
Gr Rap Gas L Co Ist 6815 F&A! 99 101 ||N Y & Queens Elec Lt & Pow— Troy Gas 2d 6s 1923_____- F&A; 110 112 
Great West Pow 58 ’46 opt_J&J| 84 85%|| Ist cons g 5s Aug1 !930 F&A! 101%)! 103 Consol 5s 1939_.__..-_-- 110 112% 
Guanajuato P & Elec Co— N Y & Queens Gas— varen El] Lt & Pow Co of St L— 
istafg6s 1932 0pt.._...A&O| 96 98 lst & gen m g 5a’34 opt F&A 98%) 99% 5s Sept 1 1932____- a ee eee eee 
Harwood Electric Co— eet. GES . bcs 6 oh oucd 9Q 100 Ret ext 5s ’33 op aft ’18SM&N tit 95 
ist sf 5s 1939 op ’14___J&J 95 97 N Y & Rich Gas g 5s 21___M&N 96 101 Union Light Heat & Pow. (Cin. 
Haverhill GSCo ist 5s ’29_J&J} 90 95 |IN Y & Sub Gas—See WestchLt lst 4s May 11918 op "EME iu 92% 06 
HoughtonCo( Mich) ElecLight— Niagara Falls Power 5s '32__J& eee 2 United Elec Lt & Power, Balt— 
ist g 56s Jan 1 1927 O t._J&J 95 98 Can deb g6sSerA conv’llA&O;} 100 | -_-.-- noe cons g 4s, 1929_._.M&N 92% 93 
Hudson Co Gas—5s g’49_M&N;| 10344| 103%)|| Candebgé6s Bn-conv’l4M&N; 100 - ----|/Unit Elec dae f NJ4s1949_J&D| 78 78% 
* Hudson River Electric Co— Can deb g 6s SerC 1914_.M&N;} 100 | ____. United Electric Securities Co— 
Ist g gu 5s Dec ’18 ’31._.M&Nif 23 26%|| Refg & gen 6s Jan 1932 A&0!} 106%) 107 Coll tr g 5s 1933 to 1937_F&A 99 100 
Hudson River Elec Power Co— Niagara Light, Heat & Power— United Gas Elec of > a 
lst g 5s Jan 2 1944._.F&Alf 14 18%||_ Ist iw 4 g 5s 1922 .._..- Sauna © Sacae 100 ist coll tr g 5s 1922_____- J&J; 94 98 
Hudson River Gas & Electric Co s & refgg 5s 7 opt.M&@&N; __... 98 || United Gas gt El Gh) 5s 32 J&J 9934; 100% 
ist Ref g¢ 5s 1929_.---- M&N;| 95 100 Niagara Lover. & Ont Pow— United Illum Co New Haven— 
Hudson Riv Pow Transmission ists fg 5s 1954 o0pt..._.M&N| 88% 92%|| ist 4s Feb 1 1940. Le atte F&A 92 95 
Rfg g 5s guar Jne 16 ’35 A&O/f 51 60 ||Northern Cal Power 5s ’32_J&D) 96%)  ____-. Utah Light & Power— 
Hudson Riv Water Power Co— R &conssf5s’480p’15 J&D| ___-- 90 Cons g 4s ’30 op aft ’09__J&J 78% 482% 
ist gs f 6s 1914-1929._..M&Nif 70 76 ||North’n Westchester eating; Utica Elec Light & Power Co— 
In‘iiana Ltg 481958 op...-F&A| 66 67%||_ lst con m g 5s 1955__-_-- J 95 974%4||_ 1st g 5s Jan 1 1950_.___- J&J| 103 105 
Indiana & Michigan Elec Co— North Hudson Lt H & P Co (Ho- Utica Gas & Electric Co— 
ist M 5s 1957 opt _.-_--. F&A| 97 99 boken, N J)—5s 1938.._.A&0O|} 100 | __... Refg & ext 5s 1957_._._- J&aJ 98%} 100 
Indiana Nat Gas & O—See Peopjles G L |& Coke||North Shore Electric Co— Valley, Courtice Pow 58s’30M4&N| 99%] 100% 
Ind’sGas—Ist con g 5s’52_A& 77 80 ist g 5s 1922 op 1912---_A&O|) 100 100 Ven W ort ee 
Jackson Gas 5s g 1937... .- A&O| 88 92%4||_ lst & ref g 5s ’40 -. -A&O; 98%) 98% 935 opt 1910._A&O|} 96 99 
Jacksonville (Fla) Gas Co— Northwest’n yr L&Coke (le) ventusec Co Power Ist 6s’°36M4&N; 100 | .---.-. 
lst s f g 5s June ’37 op..Q-M|; 92%, 9734)| 2 5s Dec 1 1928_.-_-..--. 99 100 ||Vermont Power & Ltg— 
Cicero Gas gen &ref 5s ’32. - 9444; 97 | Ist g 5s 1927 gus f..-.-.- M&S; 04 | 97 




















b Basis. 


f This price includes accrued interest. 


k Last sale. n Nominal. 


s Sale price. 








MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now “‘and interest’’ except where marked “‘f’’ and income and defaulted bonds. 
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z Ex-dividend. y Ex-rights. 


Bonds. | Bid. | Ask. Bonds and Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Ask. 

Washington Gas—4s’27-’29 J&J|; 110 |  -.-.-- Amer-La France Fire Engine— ' Laurentide Paper Co, L 
lst mtge gold 5s 1960._.M&N| 110%! 110%) ist Ms f 6s 1924.....-.- A&O| 70 75 lst m g 6s Jan 2 1820. d&J2l RIOU4I ncn in 

Let lstg6s’50J&D! 105 | -.... American Locomotive Co— : adison TOGEM a ist 68°19 M&N| 100 105 

N Y Su Gas-—Istg5s’49 M&S| 103 105 Ser g notes 5s Oct 1911 -- 10034; 100 6s sloct Shaan PM&Co ctfs)..M&N| 85 weitere 
Western United Gas & Elec— Ame Malt 6s 1914______- J&D' 100) 101 oy Co— 

ist &ref 5s g 1915 “A _- F&A! 96%) 98)4||Am Sew Pipe—lst sf6s’20M&S| -__.- 90 ist 8 ote 5s 1932.......-- &J| 89 91 
"6% notes A El & Mfg— Amer Smelt & Refg— pracon = Tomp(Mempa) 681911-30/f 100 | ~-.... 

notes Aug11913....F&A; 101%4| 102 Conv g deb 6s sub rcts...F&A| 101% oe w—7s 1913A&0O; 102%; -..-.. 
® notes Oct 11917....A&O; 94 95 %||Amer Steal — ite 6 6s 1915 M&S; _.__-. 100% Morris Co ist sf44s1939J&J| 91 91% 

Conv sfg6s’3lopt’12..J&J; 92 | ~-..-- Amer S 86s’35.A&0/ 103 | -.-._-. mostenee Bond Co— 

Walker Ist g 68 1916__J&Jin 100 103 "Deb 41 = ahieliméines F&A 69 70 Mtg g 4s ser 2°66 op af’16A&0 89 90 
Wilkes-Barre Gas & Electric Co-— nartumad of coltr4sg1919 J&J; 925%) — _-- > V apply tton D’ck 

Cons g 5s 1955 opt-_--.---- J&J; 10144; 102 rr Tobacco 6s g 1944_...A&0|} 106 ist m ao Sept 4 1949..M&S| --.-.-..- 74% 
WwW t Gas—Istg5s’39F&A| 96 99 4s g Aug 1 1951_______. A| 84 tee, National Enamel & Stamp Co— 

Willimantic Gas & Elec Lt Co— American pe Founders— Bee Ge BWek «dane .cv~ M&S .----- 100% 
ist 5s 1923 oD a. ee eno 102 Deb gold 1939__..-. w 98%; 100 Ref ist REsfg5s’29_..J&D| 944%) -...- 
ilmington American Writing Pa National Starch Co— 
lst & refs 69 1949 op M&S; 97%| 9834) Istg5s’l9op vated y’09_J&J| 90 92 Deb g 5s 1930 guar_.--- 85 90 

W yomin vas Gas & Elec— rmour —Real ‘eat lst g N E Cot Yarn Cog 58 1929_F&A| 102%; --.-.-- 
Gen fond 28 opt 1910_.J&J| 95 97% M.... it Y amagers J& 927 93 |IN J Zinc Ist 4s 1926____. A&O|} 90 | ...-. 

TELE RAPH & TELEPHONE ated Oil Co—5s 1922 F&A; 99 99%4\|New York Air Brake— 

BONDS. Rae (NY)Veneer Mills & D— Ist Mg6s 1928 conv ...M&N| 102 102 

Albany Home Telep 68’27._J&J; 85 | -.--- ist s f g 6s 1941 opt____- J&J} 100 105 INY Dock Co—Ist g 4s ’51 Mads “egen 89 

American Teleph & Teleg Co— Atl Gulf & W Indies Lines— NY &ER ke oe —b6s ’22_.M&N 50 60 
Coll tr g 4s 1929__..-.-_-- J&J; 90 Col tr g 5s Jan 1 1959___.J&J| 71 72 IiIN ¥Y & Hob F 5s May 1946_J&D| 99 100 
Conv g 4s ’36 conv af ’09M &8) 108%; 108%||Atlas Portland Cement— Hoboken Ferry 5s 1946_M&N| 105 106% 

Bell Tele imme of Canada— E ist s f g 68 1925___....- 103 105 NY &N J Ferry—5s '46.J&J| 97 99 
Deb gold 5s of 1925-_---- A&O| 10244) 103 ’y lst M 6s°15M&N| 100 103 ||\North American Co— 

Cent Un Tel 1st 6s 16 opt..J&J} 10374) 105 ||/Baldwin Locomotive Works— Col tr 25% 24 op "Od 100%! 100% 

5s 1919 opt ’09--J&J| 97%| 99 || istsf5s19400paft’15.M&N| 102%] 1025%||\Oceanic SS 5s ’2 _--b&d| -----| -=5-- 

Ches ‘& ot Tel 5s ’’290p 09 J&J| 103}4; 104% sero | .. Smith — Ogilvie Flour Mills 

a Telephone— gi: 1 1936...._.J&@J| 90 100 lst m 6s 1932 opt 1912 J&D hmateres 113% 

* 8 i 5s 1923 opt ot 1913. _JI&D| 102%) 103% Ber erg Engle Brew 6s 1921_J&J; 10034; --.---. Otis Elevator Co— 

Corn’ Cable—4s g 2397.Q-J; 83 | --.--.- n i lst g 5s’11to’31F&A 97 100 Conv g deb 5s’20 0p °13_A&0| 99 100 

Cumberland Telenh & Telegr— Beste ae ot 47_F&A| 97 08}4||Pacific Coast tae Pe '46_J&D;) 105%; 107 
Ist sf g 5s 1918_______-- J&J| 101% 103% Brooklyn Fe Palace Hotel (San F wT 
Deb 5s Feb 1 1920-_--_--- F&A| 98 100 ns g 5s 1948 ctfs op f 14 18 ist 6s Aug1 1928 pai 1913 F&A| 101 103 

Cuyahoga Telep 581919_._..J&J| 8734, 883{ e n& NY F’y 7 rs 1911_J&J; 92 98 ||Penmans, Ltd— 

mye way, My & Teleg (Los An- Burns (P) & Co, lst mg 581926 0pt _...M&N| 9134) ----- 

omg lst 5S 1933_J&J| -..--- 87%4|| Iistsfe 6s 94 in rr" 714_A&0/} 103 | ----- Phila Bourse ist 5s 1913. _M&N 98 100 

ist — & te bs hints SEI) > cocse 74 ist & ref sf 6s 1931_.-_-- J&J} 100 101 ||Pittsb Brewing 6s Feb 4’49 J&J| 100 100% 
Kan C Home Telep 5s ’23__J&J;} 9014 9034 Bush Term ist conv g4s’52A&0| 93 9314||Pittsb Term Warehouse & Transf 
K C Long Dis Tel 5s 1925- “383 88% 89%%|| Consg 5s Jan 11955 __.__J&J| ---.-- 100%); list refg5s Nov11936..M&N;| 97 99% 
Key. Tel ist g 5s’350p ’08J&J| 82 84 |\California Wine Association— Provident Loan Society— 

Kinloch ry a Telep— Conv g 5s Sepl10’250psfM&S| --.--- 94%); 4s Sept 1 1921_____-- M&S} 90 96 
lst mg Sos Ee ee 91%; 92 |\Canada Cement Co, Ltd— re teel Spring— 

Kinloch beh nants 6s 1928 F&A} 10344] 104%|| ists fg 6s 1929 opt__._.A&O| 99 | ----. g 6s 1921 opt____-_- J&Ji 98% 98% 

Louisville Home Telephone— Canadian Car & Fdry Co, Ltd— Re id Tran Ferry—G 58’°44M&N| 85 | ----- 
Ist g 5s July 1 1922___.-_- J&3J); 75 80 list s f ge Ge 1939_....... J 104 105 |\St Clair Furnace Co— 

Maryland Ree & Teleg— Canadian Colored Cott Mills, Ltd Ist g gu 5s 1911 to 19389_F&A!04.85%| 4.75% 
1st § 5s RES &J| 100 100%! ist m6s Apr 21912_-- _A&02| 99 100 |\St Jos Stock Yds <0 ise0.237 We ace 89l6 

Met Telep & Teleg 5s 1918 MAN 103% eo Canadian Cons Rubber, Ltd— St L Brew Ass’n 6s 1914___-. 98%; 98% 

Mich State Telep—5s 1924_F&Aj| 97 Gold 6s 1946 opt 1911._..A&0; 97% 9734 |iSt Louis Car Co— 

New Eng Tel&Tel—5s ’15_A&O;} 10044; 101%4|\Central Foundry Co— lst g 6s May ’21 ’23 op’08M&N gue’ digkiéa 
oS 4 ee A&QO| 100%4| 102%|| Deb 6s 1919, opt 1901 M&N// 34 |\St L Nat Stock Yds 4s ’30_.J&J) 85 88 
Deb 5s s028 SR ES TSS ALO 102 103 % Cent Hud St’boat—5s ’19-M&N| 97%4| 100 |\St P Union Depot—ée 1930M4&N| 103 ain dwn 
Nk J&J; 92% 9446 Central Leather 5s 1925_._.A&O|} 98%; 99 Consol 5s 1944_.......- M&N| 101 | ---.-- 

NY & NJ Telep5sg1920_.M&N; 103 | ----- Ches & Canal Ist 5s ’16_J&Jifk 65 66 Consol 4s 1944___..._-_. EGET ‘debecol  avewe 

N Y & Pa Telep & Teleg Co— Chic B’d of Trade 48 1927_.J&D| 97%) 99 /|/StPaul Unt St’k Yds—5s’16 A&O| 77 80 
lst gold 5s Feb 11926_..F&A| -----| ----- Chic Junct col g 5s - geet gs. oiowe Schwarzschild & Sulzberger Co.- 

Gen 8 Fd g 4s Nov ’29__M&N| 85 90 Coll tr ref g 4s 1940____-_ A&O| 89 90%|| Deb 6s 1916 sfop --.-.-.- &D;| 102%) 102% 
NY Tel.ist 444s peoseageeerrs 99% 99% Chic Pneu Tool $s Dec 31, "21_J&J; 90 92 /|\Securities Coof N Y— pe 
Pacific Teleph & Tele a Cleve & Sandusky Brewing— 4% consols optional_...M&sif 62 66 

lst & col trsfg5s’37 op’22J&J; 98%) 985%) istef g6s Junel,’48.optJ&J| 79 80 ||sibley Mi Co Ist 68 1922_..J&J| 93 98 
Postal Tel-Cable of Texas— Clyde Steamship Co— Sim rities . 

ist s f gu g 5s 1928_____- J&J| 98 101 ist sfg 5s Feb ’31 opt- F&A| 94 96 8 pking fund 6s 1920..J&J 15) 95 | ----- 

Rochester a lst g 68’20.J4&)| --.--- 100 |\Gons Rub Tire—Inc 4s ’51_A&O0/f 43 45 Set — Tr 48 1921J&D|) ----- 100 
Gen 5s 1933 -._--...--- DD sidanék | ehuc Consolidated Tobacco Co— Standar adage 

Southern Beil Telep & Teleg— Coll tr g 4s Aug 11951__F&A;| --.-.-- 854); lst My g 2 1931 red_...A&Oif 17% 18% 
ist s f g 5s 1941 op ’16._J&J| 9844; 9854|\Corn ucts Refining— Adjust M 5s Apr 1 ogee af 2 3 

South New Eng Telephone— Sk fd deb g 5s 1931 _.._- M&N| 95 97 |\Standard Mill—ist g6s’30M&N| 83 86 
Ist g 5s Dec 1 1948__-_-- Bet) Be goes Ist g 5s 1934 s f____--- > 96 |\Street’s West Stable-Car Line— 

Toledo Home Telep 5s 1922 J&J| 89 90 |\Cov&CinBdg Ist g 4s ele. &J| 96 100 Ist M equip g 5s 1911-27_J&D/05.30%| 5% 

Twin City Telephone e Co— Cramp (Wm) Sons 8’p er Swift & Co—6s '14 op 1910_J&J 100%} 100 

- stg 5s1912°14'°17 &’26Ja&J| 92 96 lst m g 5s 1929 Ant ons 101%| 102%)\SwiftRfgTrans 4\e’ it to’12 J&J| 15%% 5% 

U 8 Teleph 5s 1919_______-_ J&Ji 82 83 |\Cuban-American ye 10th-23dS8t FerCo ee 5s "19 J&D 65 75 

Western T&TCol tr g 5s’32_J&J| 98 98\4|| Colltr6sApr119180pt.A&O0| 96 96 4||Tennessee Cop pe: 

5% notes 1912........-. F&A| 100%4| 10054|\Diamond Match Co—Conv deb lst M g 6s 1911- 1917 opt J&D; 9844; 100 
Western Union— 6s Dec 15 ’20 op i+ J&D15 104%) 105 “Texas Company—Conv g deb 6s 

Collateral tr cur 5s 1938. _J&J| 10044; 100%Z{|Distillers’ Securities 1931 opt 1915 tem etfs.-J&J 101 101% 

Fdg €REM4%se@’50_M&N\ 95 95 Col tr cv sty 58 ’27 op’ 08 A &O 77 7744||TimberCtfs 6s g ‘11 to "12.._.F&A ee ee 

Conv g4s’360p’12SerA M&N| 103%) 104% an pest A‘ 2 f. Nem Powd— Torrington Co ist g 56s "18._M&S; 100 |  ---..- 

MutUn 6sext at5%to’41M&N| 101 103 une 11936..J&D| 84 85 ||Union B & P lsteg Bs 3200p_J&J| 90 95% 

Northw’n gu ef 4 oS8 1984.543) -~-...- 93% Bont Phenix Mfg 5s 1926 J&J| 95 100 PEED wncweccduaeseeghbenl «sec 97 

WATER BONDS. Eastern Steamship Co— Union Ferry Co—5s1920._._.M&N| 96 98 

Behichem ay (Pa) Water Co— lst Msfg5s 1927 (opt).M&N| 9834; 100 ||Un Transpor ist 5s 1923..F&A| ----- 91 
566-@ Be 1Ge4. .ccdiconcac J&J} 100 101 |\\Erie & Western ‘lransportation- United Box Board & Paper— 

Blue Lakes Water Ist 6s’°38M&S;} 103 | ----- Ist M Bat s’25 opt’l _.J&J| 97%; 100 Coll tr 6s Jan 15 °26 red_J&J 55 60 

Gonsol Water Co of Utica— hs : nion “tite troit— Gen M g 681926 red yrly J&Jj 55 62 
ist g 5s Jan 1930... ... J&J| 9934) 101 s Jan 1941 ___.-_- J&J 95 ||\Unit Fruit—Deb 4s 1923.J&J 96 9634 
Deb 5s Jan 1 730 op 1911_J&J| 90 92 Gen’ Hea ebs4%sg’l5b0p_J&J; 96%) 97 Deb g 4s 4 ny ar J&J sms tee 96% 

Contra Costa Water 581915 J3J&J) ----- 98}4||Girard Pt Storage 344s '40_A&O\n 86 ||US Env dep 1912 ----Fa&A ee? 8 eae 
Gen M 58 1915__-.___---- Sel © <s-u- 94 |\Gottlieb-Bauerschmidt-Straus lst g serial 311734 op’19J&D) 100 | _-.-.. 

Denver Union Water 58s ’14 J&J| 82% 85 Brew Co—\ist 4s 1951_..M&S$| ----- 4444\|U0 S Finishing—ist 5s 1919 J&J| 100 105 

Hackensack Water Company— 2d Income 5s Sept 1951 M&Nif 7 8 Con gold 5s 1929_._....- J&J) 95 100 
Ist g 4s 1952 0pt1912__._.J&J; 83 | ----- Gt North’n Paper g bs 1927_J&J|} 100 102 — States Gypsum— = 

Indianapolis Water Co— Hall Signal ist 6s 1915 op_A&O| 97 100 lst m, 5s 1922 opt...._M&S| 94 97 
2d g 5s July 1 1911-26___J&J| 101 | ----- Havana Tobacco—6s 1922_J&Dif 59 61 ||0 8 Leath—S f deb 6s g’13M&N| 104 104% 

Loy Wat Co—4s 1946...J&J| 9944; 100 ||HawalianCom&Sug5s1919 A&O| 10134) 102%4||U8 Mort e & Trust Co— 

a Gia cnsseucshdndiecks F&A) 9944!) 100 ||Hecker-Jones-Jewell 6s ’22 M&S; 101 104 ae E to N 4s 1917 to ’22__ Var 95 100 
Montana Water lst 68 1933 J&D| 103 107 ||Hoboken Land & Imp’t Co— Us sere & fey, by AF g fo. ag J&J| 89% 92% 
Nashville Water 4s 1928_._.J&J| 97 98 lst M g5s Nov 1930___-_---- 103 105 08 nn whee 70 
N Hav Wat conv deb 48°15_J&J| 155 | ----- Hoster-Columbus Brewerles— U S Rubber—Coll tr és 8. J&D)| 104%) 105 
Oakland WaterCo—5s g’d’15J&J| 92346) ----- ist g 6s 1955 opt___.-_--- nt  etpes 71 ||\0 8S Smelt Ist 6s 1922-_-_-_- BG eedce 50 
Omaha Water Co 5s 46 0op_J&J| 9734 9814||Hudson Nav g 6s. 1938 opt F&A| 93%! 100 ||Virginia-Carolina Chemical— 

Prior lien g 5s 1916 opt - _J&J| 99 100}4||Huebner-Toledo Brew 6s ’30J &J 65 67 lst M g 58 1923 op sf..J&D} 100 101% 
Passaic Water gen g 58’37__J&J| 95 | -..-- Illinois Tunnel 6s 1928 opt_J&Dif 40 47 |\Welsbach Co Col trg6s’30_J&D| 8844} 90 
People’s Waser, cesend, Cal— 6% g receivers’ ctfs1912 A&O; 100 | ----- West Canada F! Mills Co, Ltd— 

Gold 5s Jan 2 1937..-.--- | Se Eeeeeeee sncepencent Brewing 68 ’55J&J; 86 | ----- Ist s f 6s Mch 1928. ..- M&S} 104%) 105 
Portland (Me.) Water 48’27F&A) 98 100 rsoll-Rand—ist g 5s Dec31 Western Electric Co— 

Racine (Wis) Water 5s’31M&N/| 93 95% me 7: opt Dec 31 1910...J&J| 99 104 lst 5s Dec 31 ’22 opaft’11 J&J| 10144; 101% 

Sou Yuba Wat—Con 6s ’23_J&J; 102 | -—----- International Merc Marine— 

Spring Br’kWater—5s g’26 A&O;| 101 104 Col trdeb 4s ’22 op 707 A&O| 66%) 66%|)|\COAL, IRON & STEEL STOC|KS. 

SpringValWaterRef g4s’22J&D;) 9134) --.-_-- International Navigation— Alabama Consol Coal & Ironl100| .---- 40 

Tacoma Wat Sup Ist 5s’25.J&J; 91 | ---.-- lst g5s Feb 1’290p’09_F&A| 80 . Ste POON cs pbaccdbasauede con: fe | peece 

Internat Nickel Ist Be °32_A&0| 94 9544||American Coal Co of N J..-.-- 25} 8s0 100 
MISCELLANEOUS BONDS. Iaternat’] Paper—6s 1918_F&A| 102 102%||Amer Steel Foundries... .-.- 100} 434%) 44 

Adams exp col tr g 48’48_M&S;} 8534) 87)4|| Conconvgsf65s’350p’09J&J| 83%} 85 ||Bethlehem Steel Corp-.-...-- 106, 31%) 32% 
Col tr g 4s 1947......-- J&Dif 87% 8 |\Internat Salt g5s’5lop...A&O/f 49 53 PRR. Cccnnstmondnee 00| 61% 61% 

Allis Ghalmers Co— International Silver 6s ’°48_J&D} 110%4| 111}4||Bon Air Coal & Iron, com-...100 4 2 
ist M sf 58’36 opt '16.._.J&J| 76% 7634||International Steam Pump— PRN Ud onsbesdocock 00 le 10 

Amal Cop 5% Notes1913.-A&0|} 100% 10054 ist lien sf g 5s ’290p._-_M&S| 94 9454|\Cambria Iron Co........-.- 5Oid 44%\s 45 

American Agricultural Chem— KanCity Breweries 68'1930M&N| 7834; 7934|\Cambria Steel Co__........- 50id 46 46 
lst g 68 1928sfconv....A&O| 10134; 10154||\Kansas City Stock Yards Co— Contras Coal & Coke_.....-. 100; 82 83 

Amer gar Co—Guar g notes 4s Cony 5s Feb 1 1913 ...F&A| 99 100 rred .............-- 100; 79 80 
Mar 15 1912,Ser.B__.M&S 15) 99%) 100% ~ ald Lumber Co—See Timbe/Ctfs. be/low. Colorado Fuel & Iron... ...-. 100; 30 30% 

Amer Cot Oil 444s Nov ’15._Q-F| 98 98 %!| Knickb Ice Ist g5s1928_..A&O} 98134} 100 || Preferred_........--.-..- 100} 106%! 110 - 

AmHide&lecath’ st g6s’'19.M&S;} 9734) 98 |\Lake Super’r Corp’inc 5s’24.Oct/f 694 6944||Col & Hock Coal & Tron ...100, .....) .... ~ 

a ae —" A&O| 75 75% se tthe Ww er oe he Go Ltd — san ane Ma setaicanioney at 6 ” 

LTS GS, TN e of the Woods ’ ED . sed hts oe es iipanh  sniee 
. | lst m 6s June 1923... J&D 108%' 110 Consolidated Coal Co of S8t L100)  ____- 17 
b Basis. d Price per share, not per cent. e New stock. f This price includes accrued interest. k Last sale. mn Nominal. ¢ Sale price, 

































































































































































May, 1911.) MISCELLANEOUS SECURITIES 47 
Stocks. Par| Bid. | Ask. | Stocks. Par| Bid. | Ask. | Stocks. Par.| Bid. | Ask. 
Consolidation Coal of Md...100| 102 js 103 .||New York City—Consolid’d_100| 144%} 145 Per , 
Crow’s Nest Pass Coal, Ltd.100| ----- 74  ntivisepocenesell 100} 176 182 /||Kilburn Mill (N B)..-.----- 132%} 138 
ble Steel Co of Am.___. 100} 13% 13 Standard sac bhidaeae 100 = eo King i Mills te Tbh «sd dubs 170 
sa ae we 82%| 82 , __, _ Se a: 100} 90 | --.--- | Lancaster > (aes) \ ae -j---/8 120 
Del Lack & West Coal _.---- 50} 305 315 |INY . “Queens Elec L & P.-109 55 65 /||Laurel Lake M 4. ee 165 
Dominion Coal preferred....100| 106 | ----- 75 85 ||Lawrence Mf ‘Co ( SR BE ee 
Dominion Iron & Steel, pref.100} 101% . New York & Richmond Gas. 100 50 60 |\Lincoln Mf So SF a as thle tapi th 100; 95 100 
DominSteel& Coal Corp com.100| 57 Niagara Falls Power Co 100} 140 150 ||Lockwood Co (Me)-.-.-.-.-.-.-- BEEP. .danesl osude 
Empire Steel & Iron.......100| 10 5 Northern Calif Pow ($20 pd).100\d 48% 50 ptm yet eee)... (iin nied 
ne ne he ala ania 100} 54 57 ||North Shore Electric. ___._- 100 87%4| 89 Lyme ee 100} 128 131 
George’s Cree Te oe i deed gat wake Ohio Fuel Supply. ...._._-.. 5\dx 42 43 nomet Mi p32 =e 100} 11244; -.-.-- 
La Belle Iron Works...-_.. 00| 153 156 ||\Oklahoma Gas & Elec sons - 160 104 107 ||Massachusetts Cotton Mills.100| 127 129 
wanna Steel Co......100}) 42 46 ho, Se 00}; 95 100 ||Mechanics’ Mills (F R)..--.100) -..-- 974 
Lehigh Coal & avigetion ..60\d 87 87 $4 Oklahoma Natural Gas-__--_-- ‘ 59 595%||Merchants’ Mfg Co ( -- 300 85 91 
Trustees dt ns oe ae 87%4|\Ontario Power_._....___-- 100, 70 130 ||Merrimack Mfg Co (Mass)..100) -..../s 58% 
Lehigh & Willcsbarre Coal... _50|n 250 275 ||\Ottawa Lt, Ht & Power__..100} 14844| 14834] Preferred._._......----- 4 ae s 100 
Maryland Coal pref. - yet 0 ae Ka 60 |\Pacific Gas & Electric_.___. 100 65 67 ||Middlesex Co (Mass)_--.-.-.-- BE  eonwet |, duos 
Monongahela River Coal... . - s0\d 7%) ----- a is tb wdutiliod awa 100; 8:s%| 89 ||Monadnock Mills (N (N H)...1000) ----- 81000 
Preferred hoes pil sicteeg igi bie aid 23% rae Lt Corp com_.-.___. 100} 65 68 |i|Morse Twist on 1 inane mee . BOs. 
New oe Se elt Rega 20; 30 Paar Sere Se otal oe alee Nashua Mf Sp 500; 625 | ----- 
New Haven Iron & Steel... _. _.6@ ----- 34 Sasenson & Passaic Gas& El 100} 92 94 |IN turmiceng{ass)St'nCsio by 8 140 143 
Nova Scotia Steel & Coai...100| 97% 98 ||Pawtucket Gas Co pref____. 00; 90 95 ||Newmarket Mf Pe tee awed 120 
as SIR... die ane 8 123 ||People’s Gas Lt &Coke(Chite) 100 105%! 106 ||Nonquitt Spinnin ng Co NON ) 100; 104 108 
ivania Steel........100) ----- 60 ||/Phila Co—See under St & Elec Ry Securities Osborn Mills had Rivet)... .160) _...<« 116% 
erred . _100/87104%| 105 /||Phila Elec Co k8 pete) . ... 25d 16% 16% )||Otis Mfg Co (Mass)_.--.-.- 1000; 2000 | --.-.- 
Pittsburgh-Buffalo Co pref - 100 > Te Ber /Pittsb Consolidated Gas pref. 50 — FOR eT Pacific Mills ‘Mase Be eS IGGUL . occee]) seancd 
Pittsburgh Coal____-.. 20% 2044'|_ People’s Nat Gas & Pipe’g_25)d 281%4| —--.--- rage Mis CN BD)... cc cries UE: -seananies oo 130 
Preferred..____... : 7 79 80 ||Pittsburgh Oil & Gas Co___.100/d 3 ot Pairpoint Corporation (N B) 100} 160 | ----- 
Pittsburgh Steel Co pref . -100| 102% 103% Portland (Me) Gas-Light....50\d 85 Parker Mills (F R)_... -.-- Oo ase 117% 
Republic Iron & Steel. 100} 32 324 Providence Gas_._.______- 50\d 92% o7 Pepperell Mfg on Me)..-.- 100} 280 | .---- 
ferred . 100} 94 95 Lo pony Island pe Protect ._.100); 125 135 ||Pierce Mfg Co ah 95 Nae Ce. Ge f cckiwa 
Sloss-Sheffield S8t’l & Iron Co 100 49 504 ''8 (Mass) Electric. ____- 100 Bee 1 Senne Pocasset Millis (ova ; ral ] \aamuedy SE. siaane 140 
Preferred __ _. . n0'8 sae 8 way ‘Salam (Mass) Geel RR 100 n = “ane Popersah 3 Mills (Prov)... 100 ys sties 
Iron & Steel____-- ‘saa San DiegoConsGas com -. ek i ees Sikkim oo 
— ai bee Steel See" 100 5 10 | RRS 95 98 ||Potomska Viilis (N ss peer ee 125 127 
Texas & Pacific Coal Co.._.100| 98 102. | Shawinigan Water & Power. 100 113%; 113%)||Rich Borden Mie re . i se eye 170 
O 8 Steel Corporation......100) | 75 75)4 Somerset Un & Middle’x Ltg 100} 66 70 |\Sagamore Mfg tee 148 150 
a Sighs eee 100; 120 120% |'To'edo Gas,Elec & Heat__._100} -----| ----- Salmon Falls Ate &o A H).300|} 275 
Vandalia Coal, com_____. __100 3 5% |'To-onto Electric fae 100| 13344!} 134 |\Seaconnet Mills (F R)____. we. esede 70 © 
f SS Se gga EAST NE DONS ida we 23 |iTroy (N Y) Gas_________.. 100} 165 175 |\Skenandoa Cotton Co (Utica)100| 133 135 
Va Iron, Coal & Coke____-_- 100}. 61 65 |Union Natural Gas Corp _..100) 13384; 135 j||Soule Mill (N B)__-_._..._- SE: emmanes 125 
Warwick Iron & Steel______. 10\@ 10%} 10%4)|\ United Electric of N J_____- 100} 80 90 (Stafford Mills (Fall River)..100} --.--- 91 
Westmoreland Coal _..-.._-. 5o\ds 82 8» |/United Electric Secur pref_.100) 110 115 |Stevens ae Co — EU) cEOEE. weceul wakes 
Wheeling Mould & Foundry .__60/¢ 61 64 |Unit Gas & Elec of N J,pref.100) 85 90 [Taber Mill (N yr Nadiidn os 1 130 131 
Wheeling Steel & Iron Co__.100! 148 150 | United Gas Impt (Phila)____. 50id 86% 8634 |'Tecumseh Mills (Fall seabed aan si chew ah 120 
United Illum Co of | Haven 190) 185 | ----- Thorndike (Mass)__.____- 1000 | 1200 
ELECTRIC GAS & POWER Washington (D C) Gas_____. 20 86 86% |Tremont & Suffolk M (Massy 100 aware 8 115 
STOC KS, Western Power com. ___-_-- _ Be ress 33 ||Union Cotton M Niche Riv) = inti 225 
Amer Gas & Elec com.__._... 50\d 54 56 RE RE eae 60 ||Utica Knittin Teh 100 103 
SSS Pas 50a 42% 434 |West’ nous Elec & Mfg, asstg 50; 69% 69 34||Utica Steam & Mohawk Valley 
American Gas of N J _. OE aa. 6 ok ~aimibules CP” aaa 50} 110 118 CPU MD og as 100} 165 170 
American Light & Traction. 100 283 287 |\Wichita (ean) Natural Gas_100; ----- 40 |\Utica & Willowvale ev tee pee: |: Sens 
Preferred | 104%; 106 Wampanoag Mills (F R)__.100} ----- 95 
Amer Power & Light ols 71 74 EXCHANGE SEATS. Wamsutta Mills (N B)__-_-- 1 335 | cneee 
yy. RRBs Rr rae 100| 81% 82% Weetamoe Mills (Fall River) 100} ----.- 92% 
Bay State Gas (Boston)____. soid 22c. 24c, No. Last Sale| $ $ Whitman Mills (N B)__---- 100} -- 175 
Brooklyn Union Gas Co__...100| 142%4| 143 ||N ¥ Stock Exch.1,100 $68, O00 padiatae: ieee York Mfg Co (Me)_-_....--- ee - 3Ge- ES eiceaw 
Buffalo ms a aie 100 4 5S |IN Y Con Stk Ex 995 200 250, 
= Set = Saar OE ots 2 20 IN Y Produce Ex_2,143 350 300 350 Southern Mills. Per |share. 
Buffalo ‘General Electric... 100) _97 98 IN Y Cotton Ex.. 450 14,500) 13,000, 13,500|Abbeville Cotton Mills (§ C)_100) ----- 75 
te Elec & Power com__100| 107 10834 ||N Y Coffee Exch. 323 1,900) ----- 2,025 Aiken Mfg Co (8 C)__-._.-- ML «s0k5 75 
VN Tat Sih ay ee 100| 74 76 Baltimore Stk Ex 87 13,000) 2,500) 3,500|American Spinning Co__.._.._.| -----| 160 
Electric .100| 110%4| ----- Bosto Ex. 150 Oa eee || Anderson eee ills (SC).100) ---.-- 47 
& Power_.100) 54 56 || Chic Bd of Trade.1,642 2,650) ----- 2,625||Arkwright Mi pone pita SE 100; 95 100 
) Gas&Elec 60/¢ 121 123 |\Chicago Stk Ex_. "293 ne - wavke ,000 |Atlantic & Gulf tton (Ga)100| ----- 110 
pone ogy -100| 90%) 91% Cincinnati Stk Ex 40  saecek  seuan Aug Augusta meas (Georgia).100; _40 47 
Gas Transp’n._..100} 85 90 |\ClevelandStk Ex. 35 1,800) -----| ----- | Belton Mills (8 C)_._..__._- 100} 130 140 
Co common__100} 66 67 |\LouisvilleStk Ex. 29 3,500) 2,000) 3,500|/Bibb Mfg Co (Ghent )--...100] ----- 100 
Bis «ack capes tt ac 00; 77 78%4|\MinneapChofCom 550 3,800) -----| -----||Brandon Mills (S C)_______- 95 105 
San Francisco_100| ----- 73 ||Montreai Stk Ex. 60 29,500) 29,500) 30,000|/Cabarrus Cotton Mills (N C)_100| 130 140 
& Electric__.100| 13%| 14 ||\NewOrlCotEx.. 600 2,450) 2,300) 2,700|Clifton MfgCo(SC)______..100} ----- 85 
ee 1090/8 88%| ----- Phila Stock Exch. 227 5,500) ----- 6,000 |Clinton Cotton Mills (8 C)__.100} 110 120 
patie Er pe SEI ‘as tie 11044) Pittsb Stock Ex.. 130 i RRR we yao Courtenay Mfg Co (S C)___.100} 90 100 
& Fuel com_.100| ----- 33% St Louis Stk i eRe Bee Dallas Mfg Co (Ala) _______. 00; 95 105 
SR 100| 75 76 (SanF)Stk &Bd Ex 42 FO ere parsingtos Mfg Co (8 C)__..100) -----| 80 
Commonwealth Edison -.._- 100| 124 124}4||Wash’ton Stk Ex 40 4,000) 4,000) 5,000)|Eagle tony Mills ( 2) -- 188 100 115 
Con Gas E Lt & Pow (Balt)— Enoree Mfg Co (8 nae non bike 100} 50 60 
RD i 8 og ee 8944; 90}¢|MANUFACTURING STOCKS. Preferred eg 100 
SREP EES 9514! -.--- Northern Mills. Per |share. ||Enterprise Mfg Co ( aa: oe 70 
Consolidated Gas ANY). a N| Y City Acushnet Mill Corp (N B)..100} 165 | -—---- Exposition ee ill (Ga)100) ----- 200 
Consumers’ Gas oronto). . -50 194 196 ||Amer Linen Co (Fall River).100} ----- 90 ||Gaffney Mfg Co (8 C)______- iGo] -.. 65 
Denver Gas & Electric_._.. 100) 200 | ----- Amoskeag Mfg Co (N H)__.100} 319 | 321 ||Graniteville Mie co eG aS he 145 
Detroit Edison_.___...___- RGD 6: --n-- Androscoggin Mills (Me)_.__.100| ----- s 1990 ||Greenwood Cot Mills (8S C)_.100| 58 62 
Dominion Natural Gas____. | Rae Se see Appleton (em)... an 2 | eealew Grendel Mills (8 C)__._.___- 100| 90 100 
Edison E} Ilium Co (Bost). _ 100} 286 287 }4||Arkwright Mills (F R)_____ ER ae eae | 85 |\Henrietta Mills (N C)______ 100} 160 175 
Electrical Securities ref. .-100 80 90 |\Arlington Mills (Mass) _ - - -- 100} 124 127 King, John P, Mtg Co A8 tiy Loo ease 80 
Electric Co of America -_.__- od 12 12% | Atlantic Cotton Mills (Mass)_100} -- --- _ ....||Lancaster Cotton Mills (8 125 130 
Electric Storage Battery “2290 d 52%' 65234 Barnard Mfg ts) River)..100} ----- 100 RE EET ES 5 OG 100 95 100 
Elizabeth Gas-Light Co___ _- .—l Zee Bates Mfg Co ims) MES LS ree 100 Pe eee, Mae ak ite Langley Mfg Co (8S ©)_____- 100 90 100 
Equitable [11 G Phila pref. io 109 112 ||Beacon ma Sg | RRR ug ses St a eae Laurens Cotton Mills (8 C)_.100) 127 130 
x & Hudson Gas Co___. 140 143 Preferred POE ae. ae ‘30 110 112%/||\Lockhart Mills (8 C)._____- 100| 65 75 
Fall River Gas Works Co__.100} 300 -----||Berlin (Paper) Mills Co( Me) 100} 102 105 hi ow di me meden 90 100 
Gas & Elec of Bergen Co____100 81 82}2 | Bigelow Carpet Co (Mass)__.100] -- .-- § 172 ||Louise Milis (N C)___.____. [a = ésen6 payne 
General Electric common _._100) 158%; 159 /||Boott Mills a) STS ea an eee ee + pag Cot rag (s.C )-- 18 wecce 80 
Georgetown ERC ie a 25\d 88 100 _||Border City dite CG dpm Seta eee « 142%4||M are  TIEASe. . Cn cecee 100) 125 135 
Guanaj’o Pow & Elec com._.100) 34 37 4||Boston Mfg Co (Mass)-_-_-__. 100} 106%! —---.- Mills Mfg Co (8 C)________- 100; 96 105 
NS FECES 00; _73 75 ||Boston Be bine SEWERS 100/2 ..... 18814|| Monarch Cotton Mills (8 C) 100 100 106 
Hartford Electric Light.._._.100| 217 | ----- Boston Duck es See ft Seana VMonoghan Mills (8 C)______ a 108 
Hartford Gas Securities Co__.25d@ 50 | ----- Bourne Mills (F B.. fe GTS, a . bee ae 10214/| Newberry Cotton Millis (8S C).100|} 120 130 
ig ELE LG ES 25a 44 47 _ |\Bristol Mfg Co (N B)_.-__-- ee 112% rengeburg Mfg Co pref_...100) ----- 90 
Houghton Co Elec Lt com_._. 25d 16% 174 |Butler Mill (N B)________-_- [nt eh bat 14214) Jrr Cotton Mills (S 6) ak iol ike 100; 100 105 
Seach eat 25\d 23 23 44|\Cabot Mfg Co (Me)____-___- 00; 130 140 ‘acolet Mfg Co (8 C)______- eee 90 
Hudson County Gas_______ 100} 139 141 |\Chace Mills (Fall River)_...100) 115 117%4|| "elzer Mfg Co (8 C)_______- 00; 150 155 
Indiana Lignans As CTR ae 100 35 36 ||\Chicopee Mfg Co (Mass)....100| 115 §(s 120 “tedmont Mfg Co (8 C)____- 100; 170 175 
Indianapolis Gas__...______ Sh 461434) ~«--e- City Mfg Corp (N B)_--.--- SG Ate 1 secen ogy ey: Buttorff PRS 100' 160 165 
Kansas Natural Gas_______ 100 20% 21 %''\Collins Co (Conn)______ .-- on Bee: feet Mfg Co (s + RR 100} 110 125 
Kings Co Elec Lt & Se y 127%) 128%4/|\Columbian Mig eR By er 2oanoke Mills Oe Wed EE :: ipthdyte'es 160 
Laclede Gas Light common.100| 10444} 104% Continental Mills (Me) a i ees 100; 105 110 ‘eminole Mfg com-___.._..-. 100 60 65 
PRE 6 obec cnadus ES eae 96 Cornell Mills (F R)_-...--- at «ea a 200 lst preferred_._..._......100} 102 ciiies Ait 
Louisville Gas Co___._____. RS aa 86 ||\Crescent Mfg Co (N B)_-_-_-- Sy ten < 100 | eee eS eS 90 
Lowell Electric Light... _-_-_ een | eswes Dartmouth Mfg Corp (N B).100; 300 310 || ibley Mfg Co wa) teh GS EN Ost 100 ceed 65 
RO WS oo ek kida oo sts | &., Sere UE Sd Canc aaah an See... Ween {partan Mille ( Ree 106} 120 130 
Manuf Light & Heat Pittsb..50\¢@ 20% 20 34/| Davis Mills (F B) li des teas ene 115 By png _ Mas Mobile).100) ----- sseee 
assachusetts Gas Cos-___-_- 100/z 91 91 34||Davol Mills (Fall River)....100) ----- 100 ||\Trion Mfg Co (Ga)________. eta ae 
PON A bs o's Siiwe enncda 00; 95 9544||Dwight Mfg Co (Mass)_-.-.-- 500| 1150 (81200 Tusepan Mite (2 SP ie ERS NR Sate aed 
Massachusetts Lighting Cos._100| 127 130 ||Edwards Mfg Co (Me)_--.-.-- 100 90 98 U alon-Buffalo Mies C)ist pref; --._-- 61 
Mexican Lt & Powcommon.100| 83 85 ||Everett Mills (Mass)_-...-- ot Be are Se Vi-tor Mfg Co (8 C)_._____- 10); 110 115 
Michigan Light Co pref __-__- 1 97 99 Bent Mills Agis 1 River)...-.. an stene 100 were Mfg Co (8 C)_.._..- ee 95 
wiporenees Gen Electric._.100|/% 12144) 123 a SE See 8 151% preferred... ___._. 00} 100 105 
NG GLS oo hidn cnndés 100; 10634) ----- Frisbie & Stansf Knit’g pref- oP 100 03 Washington Mil Mills (Va.) pref_100| 106 110 
Mobile - Electric Co com... . 100 27 35 |iGosnold Mills > ae ae eet on: ees Nashville... 100 80 100 
i i i tka 100| 84 90 |iGranite Mills (F R)__---..-- 100 deg 140 || Whitney ite Co Oo (60)...... 100) 110 120 
Montreal Light Heat & Pow_100/z 150 150% ||Great Falls Mfg os of Se geeks $s 187% Canadian Mills. 
unicipal Gas (Albany)....100|) 230 245 /||Grinnell Mfg Corp A B) ...100} 230 23744|\Canadian Converters, Ltd_.100) 41 42 
Narragansett Electric... _- 60\d 91 93 }4|| Hamilton Mfg Co (Mass)_...100} 80 85 Can Colored Cot Mills, pref.100| 71 73% 
Nashville Gas Light Co____- 100| 89 95 ||Hamilton Woolen 5 (Mass).100}  ...-.- $s 108 ||}Dominion Tex Co,Ltd,com_.100} 70 70% 
Nat Lt Heat & Pow com.._100 10 14 ||Hargraves Mills (F R)_.-.-- EE. aces eid 115 so citi ae es 100; 100 104% 
in cpp ttihiti iin ns 100; 650 55 ||Hill Mfg Co NS) s aielahcal to. on trai 100; 112 117. |;Montreal Cotton......... - 100} 150 153 
Newark Consolidated Gas_..100| 97 98 ||Holmes Mfg (N B)_-..-.---- an ‘enene 106 ||Penmans, Ltd, common...100) 57 60 
New Bedford Gas & Edison.100) 300 | ----- i re 109 a ee ee me 2 Shoe 
New Haven Gas-Light.. 2h'd 41 42\4\|\Jackson Co (N H)_--.---- ER Sree ae ‘ 








b New stock. d Price per share, not per cent. f Flat price, k Last sale. n Nom. s Sale price, x Ex-div. y Ex-rights. z Ex 100% div. in com. stk. 
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MISCELLANEOUS SECURITIES 





(VoL. LXXXXII 








Stocks. 





INSURANCE 
STOCKS. 
Albany. Par. 


Albany Ins Co. -..50 
Commerce Ins Co 25 


timore. 
an 


ese <2 
(aaa se) 
Bosto 100 





Mass Title 

MercantileF &M.100 

North Amer (F) 100 
Brooklya—See N 





Steam 5 lise. 60 
Life Insurance. 
Aetna Life _._..100 


Conn Gene 100 
Gartford fife. 7100 
fravelers’ _.. .100 
Kansas City, Mo. 
Kan City Lite. .100 
Louisville. 
Sd chy ip tii 50 
Louisville. ---.-- 100 
Memphis. 
Bluff City... --.-- 100 
Fr Se 100 
Hernando __.-- 100 
Phoenix ....-- 00 
Minneapolis. 
Northwest F&M100 
Newark 
American... .-.-.-- 5 
Firemen’s ..-.--- = 


Newark Fire 
Prudential Pte 50 
New Haven. 
Security Ins....25 
New "Ovleans. 
Hibernia 
Lafayette. _.-.-- 50 
Mechan & Trad- = 


City of N Y....100 
Seusmaouweelth. 100 
Continental ...100 
Empire City...100 
Fidelity-Phenix. 100 
German-Alliancel00 
German-Amer_.._100 


Germania. ---- .50 
Hanover ..---- 50 

I asta fe Dn 00 
Nassau (Bklyn) = 


Peter ‘Ceoper. oe 
Stuyvesant _...100 
United States... 25 
Westchester ._. 10 
Williamsburg City 
(Brookivn 
Philadefphia. 
Alliance of Phila_10 
American Fire. _100 
County Fire....100 
Delaware ..-.-- 10 
Fire Association 50 


InsCo State ofPa 50 
Jefferson 50 
Lumbermen’s _.. 25 
Mechanics’ - - — ~~ 
Pennsylvania F_100 
People’sNatFire 50 
Phila Li 10 
Reliance... ...-- 
Spring Garden... 50 
100 











eutonia ..._-- 
NS cs olen 
United Firemen’s 10 
Pittsburgh. 
Allemannia ___. 50 
Armenia.--...-- 100 
Birmingham __. 50 
German ....... 50 
German-Amer.. 50 
Humboldt __.-. 50 
Monongahela... 50 
Nat Ben Frank. -- 
Pittsburgh--.-_-.- 50 
Teutonia __..-- 50 
i 50 
Western._._.-- 50 
Providence. 


Equitable F&M. 

Prov Washing’n 5 
Richmond, 

Virginia F & M. 25 

Virginia State_. 25 
Rochester, N. Y. 

Rochester Germ 100 
St. Louis. 

Amer Central_.100 
St. Paul, Minn. 

St Paul F ky M._.100) 
San + gga 

California... -...- 

ee - Fund 100 
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| 
| 




















































































































































































































































































































{ 
Bid. | Ask. | Stocks. Bid. | Ask. | Stocks. Bid. | Ask. Stocks. | Bid. | Ask. 
Par.| Per share. | Par Per , Par Per \cent. 
Washington. St Joseph Lead. -10 10 10%||\Cuyahoga Telp. 50)d ..--- 22 

Per \cent. Arlington. ....- S - 2 | sewn SantaFe(G&Cop a a =. ve WOO GF GURL 1G bo00 ok basen 
ee 4 geewe ere... BL ospesl:. #eabe Seneca($10 05 +h eR 49 Preferred ....50\@ ...-- 41 
190 200 |\Corcoran .-.-.-.-- oe. GP | wwkess Shannon .....-.-. 10%} 10 Pref, vot tr cts..|dz 38 40 

Per \share. ||Fireman’s ----- 20; 21 22%4|\Superior & Bost_10 5 5%4||Dominion Telegr 

17 18 |\Franklin ..-.--- Bow . .% 33 |/Superior........ 25) 33 34 (Canada) -.-.-- 110 112 

37%| +=. ---||German-Amer..100)z 260 | -.-... Sup. & Pitts Cop.10} 14% 14% |Em pre & Bay — 

Per National Union. 5 8 8 14||Tamarack __.--. 25 39 aregt ae noel 66 | ----- 
an ‘ete aa Potomac ....-- 25) 30 33 ||Tennessee Cop-- 36% 36%)||Franklin is (gu 1100 45 50 
See aiwed Tonopah rite 6% 6% ‘eg kTe alg, 50 lll | -.--- 

Tonopah Ext Min1| 1.05 | ---.- 66 70 

ae tf eenke mA 2 Sage RI 6 dikcbnnes 37 4\% letatuat “Ocean T 
B BD |. accue ANCE SCRIP. Union Cop Nines. ; 4\ 5-16 (Guaranteed) 1 95 102 
creed: meme Atlantic Mutual— Union — Land K C Home Tp..100)  ----- 110 
"eee Sebati + 19034| 1023410 ted "Oo "Copper.i00| ~3%| "4 Keystone Telp. Sold 33" | 36 
dkkcbonnkan n rl 3 4 referr Syr j 

Per |share. tt. chrnenacdee f 19038 103 Pref eset e100 Bn 14 |\Kinloch Long Dist 
ce... 2) shpat Se cadeseeee~ f 101 103 %|\ Utah Cons__..--- . 14% 15 Telephone _..100} 116%) 118 
seibehd!. aeees 1910 .........-|f 102 | 104 ||Utah Sopper Co-10| 44%| 45 |\Louisv HomeTp100| 68 ===-- 

Per ; BOGS shasesduee f 103 105 ||Victoria ......-- 25 1 29 |\Mexican Telg..100) 225 235 
307 312 Vindicator EM: 1 80c 84c.|\Mex Telp&Telg. 10d 4 44 
755 770 Wolveri ada cka 35 F oo” 1 i Mich fered si : 110" 

olverine ...... 5} 1 1 Cc ate Telp 100; --.--- 
ee eee MINING STOCKS. ., See ES 3\%c.||__ Preferred se 00; 98% 8 
305 | 307 Per |share. ||\Wyandot _...-- 25 1% 14%4||Mo & Kan Telp.100) -. --) 44 
_ wee re DO nnitismineos 1 | 3%c.)|\Yukon Gold_...- 5 3% 4 ||Montreal .- Gey 146 fT cace- 

Per . ||Adventure Cons.25 5 6 Nebraska Telp.100| --.--| ----- 
660 | 675 ||Ahmeek ($17 pd) 25\s 165 170 EAL ESTATE TR N E Telp&Telg.100; 141 142 
ee Eee ae BED Siieccncks aS get cel -@ieed LAND STOCKS.| Per |share. |\NorthwestTg(gu)50| 110 | 115 
pants. 160 ||Allouez _.......25) 33 34 ||Albany Tr (Bost)_lia 90 100 |\Pac&AtiT fo ) an 62 70 
Be gees Amalgamated Alliance Realty__-l| 120 125 |\Pacific Te 4944; 50 

Per , Copper --.--- 100| 63% 63*%/)\Barristers’ Hall Tr Preferred _- t00 98 
250 | 300 |AmGoldM(StL)10} lic.) 15c.|| (Boston) ---..- ae 1. wesc Pioneer Tp & Tgl00)_ -----| --.-- 

Per . Amer Zinc d & Bedford Tr(Bost).lia .._-- 65 |\Providence Telp 50\d 93 95 
Se +1 educe Smelting ..-.-- 2S 24% 24% eee Cea a 75 85 |\Rocky MtBellTp100| ----- 60 
Sas t dawie Anaconda Cop..25) 38%) 38%:|Bd of TrBidgTr(B)lia 102 106 outh&AtiT hig) 25 92 98 

Per SRST nt Sihbeek aera || BosGr’dRentTr(C) lia 96 100 |\Southern NE 127%| 129 
97 101 ||Ash Bed... ..... a” sskvel . wawea ‘Bost Land (Bost)-_2 ee Ree Toledo Home Tp100 86 90 
95 100 |\Atlantic .....-.- 25 5 5% '|Bost R E Tr(Bos).h.a1170 1200 ||U S Telp.-.---- ae wiedek Beeas 
100 102 ||Batopilas Min_-..20 2 2%|BosStorWareh(B) lia 106 | ----- Preferred ...100] -----j ----- 
98 | 102 |[Bonanza DeyCo.10) 50c.| 60c.||Boston Wharf Co_lia105 | ---.. West Telp&Telgi00) 18 20 

Per . |\British Col Cop_.-.5 5 5 \4'|Bromf Bie Ar) it Gacaa 100 Preferred _..100; 93 94 
Galak tied aie Butte Coalition..15| 17%| 17 + Business R ETr(B)lia _----| 95 ||WesternUn Telgl100) 73%| 73% 

Per . Calumet & Ariz..10| 50 50 4||\CentBidgTr(Bos) lia _...- 95 
500 510 |\Calumet & Hecla 25} 482 485 Chic R E Trustees hia 800 900 ||TITLE, wire N- 
ae Sweats Centennial SEES 25} 12%| 13 =#|\City Assoc (Bos)- 2 a 525 600 TEE & SAFE 
315 325 |Center Cr’k Min.10 a | -éeane City R E Tr (C)__hia 800 900 DEPOSIT 
430 460 (Chino og poe eT 23%: 23%)\Claverly Tr (Cam) eia ..--- 475 STOCKS. Per \cent. 

Per |share. Columbia OME gidce lies aerial Congress St Associ- Amer Surety... 50} 280 290 
60 62 — Mercur Gold_5 i epee | ates (Boston)..-lia 95 100 ||Bond & M Guar.100} 248 252 

Per re. Cop Range Con- 100 61 6114)'\C’gressSt BleTr(B) lia -.--- 60 |\Casualty of Am.100| 125 140 
ail k 162%/\Cr oe aa od r’k Cons.1} 14%c.| 2 Mc. Constitution Wharf! hicago T&Tr_.100) 154 157 

210 50 ||Daly-West-__..-- 20 a «eses | Trust (Boston) lia 95 103 |\City SD(AIDNY)IOO| 125 | ----- 
ae | seed Davis-Daly Cop.10} 1 7-16 ! ¥4 Copley Sa Sq Tr (B).-1 B apts 50 |\Columbia Title 
106 125 ||Dante..........- 1 de. Sc.|| Preferred .....-lia .-.--- 100 (Washington) .5\@ 4% 5 
tae 1. seen Doctor Jackpot. --1 5c. 7c. Delta Bldg a (B)- tla dante 85 |\Empire ae Agger’ 

Per \cent. Doe Run Lead.100| 84 88 |\Devonsh Blg Tr(B)iia 45 55 § ew York id} 60 8 110 
150 200 |\Elkton Cons--.--- 1 60c.| 6134c.| Dwelling House | He elity &D ( 50\d 151 152 
ee pe Elm River_..--- peers k 18 || Assn (Boston)_-_ha --.--- KC(Mo Casualty. 10 d 14 15 

1040 | 1060 |\El Paso | Gold_-_..- 1 59c| 6714c. East Bos Land (B)- | 115 11% Kentucky Title.100} 110 | ----- 
125 140 ||El Rayo___-_---- — ae Se (East St RE Tr(B)-l'a103 —----- Lawyers’ M Co.100} 255 260 
325 332 Federal Mt &Sm100; 25 29% |Ensley Land Co__-l) 125 135 Louisville , oT Be ae eae 
emen s 311 Preferred ...100) 60 65 ||Essex St Tr (Bos) -t a 85 ..---||MarylandCasCo. 25\d 90 91 
atin a s 620 ||First National | FactoryBldTr(B) - {- 85 95 ||Mortgage Bond.100) 112 114 
280 295 we ($3.75 pd) 5) 1 9-16 154 Fifty Assoc (Bos)...@ 4000 --.--- Nashv Title Co.100|; 90 95 
210 225 ‘||Franklin -.-...-- b 69%) 10 ||Haymarket Tr(B) Ja -.--- 80 ||Nat Surety Co..100) 240 250 
700 715 |\Giroux Cons M..-.5| 6 5-16 6% |HotelBellevTr(B) J a 40 | -z--- N Y Mort&Sec.100} 220 | ----- 
150 165 ||Gold Dollar Cons_1 lic.| 11%4c.||HotlSom’setTr(B) la _...-' 85. |\Pacific Coast Cas’lty 
285 300 —— Consol | HotlTr ,T’raine(B) ie 115 | 122 (San Fran)..100jn ---.-- 145 
155 170 at 10 6% 6% ‘Hudson Ee a eat: gaia R E Title Ins 
nS edebe Gold "Hill Cop...10| 7-16 9-16) Huntington Cham | (Wash)--.-.--- 100} 84 92 

90 110 |\Granby Cons MS } Tr (Boston)----lia ----- 75 |\Rhode IslS D..100; 110 {| ----- 
150 160 Sti. ie dabiee 00; 33 34 Journal Blg Tr(B) la si eal 50 D&TrCo of Ball00; 500 | ----- 

eS ie oa Granite-Bi-Metallic Kimball Blg Tr(B) lia Be eee St Paul Title&Tr 50jd ..---} ----- 
450 | 470 (St Louis)..-.10|  45c.| 51 ty liLovejoy’ sWhTr(B)la103 107 |/Title Gu Tr StL)100) cae: 85 

Greene-Cananea -_20 6 % ta Manhat Bch Co.--l) 2% 3%) |TitleInsCo(NY) 100! 130 140 
375 400 (Guanajuato Cons_5} —--.-_-. . Oc, |Merch RET (Bos) hia -.--- 600 ||US Casualty...100); 215 | ----- 

Per share. ||}Hancock SAR. « = b 22 3286 MunicipalRETr( yiia 95 102 ||\USFidel&Gu(M)100) 162 164 

15 i eR | Old South BldAs _lia 55 | 65 |JUSSDCo(NY).100j; 190 | --.--- 
sik ah ote 50 ||Homestake Min i60 85)4| 86 | Oliver Bid Tr (B)_lia 90 | 95 ||US TGu&Indem100); 80 | ----- 
atinle-d k 125%||Hope Mining...-10| _.__.| ____-|\Paddock Tr (Bos)-!ja 80 | --.--- Washington Title 10/d ...--} ----- 
AG: BR 24% Inspiration opp.10 7% 75%||\Pem’tonBldTr (B) lia -.---| 60 Westch & Bronx Tit 
338 jis 340%\\Isabella ___.._--- 1} 10%c.| 10%c.\|\Post Of Sq Tr(B)- o 80 | 90 | & Mtg Guar..100) 160 166 
.-- -|s 54 |\Island Ork Coal..-1} 30 30%\\PrayBldsTr (Bos) lia --.--- 80 
aseen 8 285 Preferred ...-.-- 88 884, q’ cvMarkRETr(B)lia 100 | 105 : 

20% 20%\\Isle Revels Cop.25| 14 14% I Assoc (Bos)--_lia -----' 90 ||IMISCELLANEOUS 
aseus 63 j|Jack Pot.....-..-1l 5 6c.||Realty Associates of ‘Adams Express.100} 242 246 
adn k135 |\Kerr Lake__.-..-.5| 6 3-16 6144|\| Brooklyn eae Ty 107 114 /||Aeolian-Weber— 

a k 75%|\\Lake Copper_...25) 31 31 %\\South St Tr (Bos) _lja 100 _----|| Piano & Pian.100; 30 36 
hiaind s 464||LaRose Cons M_--_5 454| 4 11-16 ‘South Term Tr(B) lia 75 85 Preferred ...100) 89 95 

a innet 405 /|\La Salle Copper.25 4 414|\State St Associates AlaskaPackAssnl00| 8914 90 
oseee 35 |\Last Dollar._--.-- Se ce a, ne | oe 85 ||Albany (N Y) Safe 

souaa s 105||Lexington ___---- 1c 2c. \State St Ex (Bos)- lia ie ae De ve torage.100) 115 Seees 
ponns s 90 |\Mary McKinney--1 30c 35c \\Suffolk R E Tr(B) hia -----| 750 ||Allis- halmers .100 7 7% 
iewwe s 88 /||Mason Val Mines..5| 8 3-16 85|\\Summer St Tr (B) /ia -----| 100 Preferred._...100} 27%] 28% 
eenedl evsee Mass Cons...-.-- 25 6 6%|\Term Hotl Tr (B)- DaGee ‘} seca Amal Asbestos.100 10 11% 
escee k 2%%/|\Mayflower -....25 1% 114|| Preferred _...--lja -----| 100 ee 2 eee cule Saabs 

.---|kK 16 ||Miami Copper....5| 20 20 % |Texas Pacific Land Am Agri Chem.100) 57 57% 

Per \share. |\Michigan -.----- 25 1% 2\%|| Trust certfs__..l) 87 95 Preferred_._..100; 100%) 103 
Bie Ff “eesnd Mohawk. .-.-.-..- 25; 39 0 (|i\Trem’tBldTr (B)--lja 100 106 ||Am Beet Sugar.100; 43% 437% 
ecsee] cvcss Moon Anchor..-.-1| 2c. 3c.|\Trim’tn Tr (Bost)-lja 90 95 Preferred....100) 95 97 
soeetl’ Seake National -......25 14 144||University Associ- American Book.100} 160 165 
peacal Secen Nevada Cons Cop.5| 18% 19 ates (Gambr).. - lia 90 100 ||Am Brake Sh&F100; 95 9514 

wcnce| ----- Nev-Utah M &S.10 63c. 65c.||\Western R E Tr-.-.-lia 130 135 Preferred_...100) 131 134% 
wonee| oneee New ne Quick- WinthropBidTr(B)lia --.--| 50 ||American Brass.100) 124 127 
EE ee OO Tam ps a me ee: American Can..100 10% 10% 
I: eae Nipissing Mines. _5 10% 10% Preferred_...100 6 86% 
cai til 100 |\North Butte....15| 28 28%|| TELEGRAPH & Am Car & Fdry.100) 5234) 53% 
Te eee Ohio Copper_..-10| 1 9-16) 1 11-16|TELEPH. STOCKS Preferred. --1 110 15 
pktonl. seen ff a iia 1% Par. Per \cent. Am Caramel_..100 30 40 
sepeel.. svoum Old Dominion...25) 38 3814|\|AlbanyHomeTp100| 40 | 50 Preferred....100) 90 97% 

Per \share. |\Ontario Sil Min_100 1 2 ||AmDisTele(NY)100} 17% ----- Am Cement-..-- 50id 14 16 

49 §1 |iOsceola ........ 25| 105 106 \|AmDisTelg(N J)100} 48 | 49 ||Am Chicle....-. 100; 235 237 

ae © Sheee Parrott Sil &€ Cop10\z 11 12 ||AmTelg&Cab,gul100 8044| 85 Preferred....100} 103 105 

Per \share. ||Pharmacist Cons.1| 1l%c.| 2c. AmerTelp&Te 100| 145%| 145%||Am Cotton Oi1.100! 53%) 53% 

Be |. eased Pilgrim Cons- ---- al 1 %c.\|Bell Telp (Can).100} 144 | 146 Preferred....100) 102 105 
--2--| .----- Pinnacle _.......1| ~....| ..._||Bell Telp (Mo).100| --.--| 116  ||AmCreditIndem 100) 165 170 

Per \share. |\Portland -...--.-- 1} 1.01 1.05 Bell Tap p (Fenn)100 ss as ad k 12244||Am Express....100}) 236 239 
240 | 260 ||Prince Albert....1] .....| __..- 00! 118% 11934||Am FruitProd..100| 19%| 203 

Per \share. ||Quicksilver Min 100 2 3 Cont — Tels 100 a. T ‘saan Preferred_...100) 70 74 
17 18 Preferred ...100 2 5 \\Chicago Telp.-.100) 121 : 122 ||American Glue.100)z 105 108% 

Per \share. |\Quincy.--..---- 25| 70 70% \\Cin &SubBellTp ‘50 187 192 Preferred__..100|] 148 153 
--<-- § 285 ‘Ray Cons Cop...10) 17%) 17% Colorado 1 Telp.. 50\d 55 4 57 4%4||Am Graphoph..100} _....| ___-- 

Per \share || Rose aa : 2-4: eee Commer Un (gu) 25) 106 | ----- Preferred....100) -.__- 25 

70 ey | Cumberland Telp & | Am Hardware..100) 130 132 
piritie 250 | Tele ........100| 14834 151 ||AmHide&Leath100| 3 4% 

| Preferred --._ .100 2 24 
: Amer Hosiery... 25!d 210 225 
| | | | 





a Purchaser also pays accrued int, b Assessment paid. c 2d n 
; Par value $10. k Last sale, i Par value $100. m 1s instelimens paid. d Price per share, no 


1,000. 


installment paid. n Nominal, s Sale price 


r cent. 


e Par value $500. h Par value 


. t New stock. zx Ex-div. yEx-rights. 
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Stocks. Bid. Ask. | Stocks. Bid. Ask. Stocks. _Bia. | _Ag. Stocks. Bia. Ask. 
ae ieee  m iy g Het PerkHorseS 100, 3 
Am Ice Secur. -100 2334 24% Cons Ice(Pittsb) Heap 9% so Dvd Cem. 26 : “iz - 20 Preferred. i eee rrr Sane? 621 3 
Am-La_ France tyne EEF Ol” "Bae “3%|J R Mont meryi00| 100 | ..--- Rich & Ont Nav100| 122%4| 122% 
P se ~~ wae 10 13 eed 166 93” ois Johns-Pratt Co” 100} 225 275 |iRoyal a agi} tha te 
referr agean 8 ‘day Per) 
arp danmeeds-t0g] Bt | Mu fopttcoa ele 108) EM] HAG G Brees 108) 23 | Mla terete it aor | 106 
referred____100 e & rds. 9 Safety Car J 
Am Locomotive 100] _37%| _37%4/|Cramp(Wm) & Rearend Conettool . | 140 Wet L Cot Comp.100| 27 30 
Preferred....100) 104 ave mera” SIS) --+- Prefe eee 100} 114 St Louis Transf100| 67 | ---.. 
Am Mait Corp. 100 3% 474 Vot trust ctfs...) -----| --..- K he sky Wi ion: ee ae Savannah Brew 100 ae: 2 petwe 
Preferred...-100| 33 35 __||Crescent City rroe 5 * fetch. Reg) +4 liar 105%%|lSeare, Roebuck 
Am Pipe&Cons_100| , ----- 95%5||__Slaughter-Hse-£0id 28 | -.... ge be Rah ig & Gocom....100| 14334] 14334 
Ams Finca Serv. coe Oe ere ee oe | ee en On: -aa-"| “357 Schnee tee Age | athe 
Preferred...._50\@ 16 16%4||\Cuban-Am Sug.100| 35 374||_ Preferred._--1 28%| 29 IlShultz Belting.-100/ ...--| ..... 
Am Press Assn.100| _90 98 " Pyaar. ..-100 A \“ 92% oe ro a Pag =e 7 Siegel Stores Cor100} 60 | ----- 
Am Radiator...100} 265 | ----- an se my. eS ferred....100} 95 | 105 
Preferred_-..100} 129 130 prepared... 100 120 128 PE ue sone ae af cen 134% Silversmiths Co.100}  &933) 95 
American Screw 100, 30g nO ee Lanst Monotype100| 95 | _96%4||Simmons Hardwi00| 115 | ...-. 
Am Seed Mach.100) 74 te ay meee Laur ide Pap.100| 213 | 216 Ist preferred_100| ----- 125 
Ath tee Pins a tb 7 rane “Gn Wai_100 Pipe tik Liberty Mills 100} 40 47 2d preferred .100 500°7| 30777 
oS Sees seg neee 9: Be ee ee. TE Ses _...10/d 16%] --_-- Singer Mfg__.__ 
Am Shipbldg.- .100 Beet: he. oid ae io “971%| “997 laed.& Paste 7in0 , 50 15 Sioux CityetYdai00 20 32 6 
pe. aking ane * Dist Sec Corp..100| 34 35%4|| 1st preferred_100 ar os me a gay “S001 29 1 
‘ ty ry , =the os 3 37 3 ee EL . =" wig Heh ‘ Lona ii ocet i 00 135 150 SoPortoRicoSagl00 37 i103 
m Smelt | ’ nis 
Preferred _ 8 100 10454; 105 | Nemours Pow-| 9 Por pet Ride wang fo “75 1 ae 7 Spring Val Wat 100 54%) 543% 
Am Snuff A. See st: TRB oleh 7771001 88%| 80% Proved 130 | 133. |IStand Cordage-100 : v4 
Preferred...-100| 10274) 10374)| | Preferred. -.-100) , id eee ul AP hapad Soni ae: 9314||Stand Coupler. .100/ 42 | 45 
Am Soda Fount.100) --;-- 1 ||Eagle Lock----- oe ae one pce Be le to BR 76%4\| Preferred....100| 105 | 115 
SoS in "3 ||Bastm Kod NJ-100| 496. | 500” MadisonSqGard.100|_ 45 | 70. |Stand Milling..100| 16 an 
sk bee et Preferred ----100) 123%4| 124}4/Manhat Transit. 20d %4| 7 Preferred----100| 48 | 50 
Am Sugar Refg. 100 118%| 118% Electric Boat..100 a een Manufactd Rub.10 on ar" 6 llStand Screw...100| 91 94 
Preferred... .100| _ 117 118 || Preferred....100| 43%) -..-- Preferred. --.- 10)an Preferred.---1001 96 | 100 
am ‘Parcad pret 5 444) ,,8%[Elecidacan pf;-100) 8234) 74] wanln Couniz gtandCindercab 100] °°.| 388 
Am Tobacco. -.-_100 Beare erate BOD.) o----] Se =->o-| ane oe Stanley Rule & 
Preferred....100| 9734] 98 Ely Walker Dry * on May(The) Dept 100| 69 71 “Tevel(N Brit) 100) 285 ~-s00 
A ee 18 100. 1 weet iat peadnned1 100) 102}4) 104 || Preferred-...100| 108%4| -_-_- Stan Breeonrion ‘wen 
AmWinGlass pf.100| --=--| --=-. 2d preferred-100} , ----- oe Ma AanOkyDe 200)» 2Te | 7TBtetmn'es Becta] vos s 475 
Am WinGlassM _100 2 3% | IF airbanks E&T wai fn 275 Mil ChicBrew £10 150 Preferred ~ 100 k 206 
Preferred. -..100} 8 10 Far & Ship Tob ame ae 107 fT Street’s Western | __ 

Am Woolen... _100 3434 35 || Warehouse - -100) wate 30 Preferred_...100} 107 | ----- Stable-Car L.100} 10% 11 
Preferred._.-100| 91%] 92 || ist preferred.100| ----- 115 ||Morris Canal-. “the eneen| ----- Preferred "1001 45 48 
AO ehaed 7-100] 11254] --- Ilvarm Riv Pow: 190 a ~35°"| 60 |MtOlivet Gem.-100| “00° | i007"|\Studebaker Corpioo| _ 47 102° 
Am WritingPap.100| 1 24% |Fay&Egan pref100, 105 | 110 ||\Nashville Wareh ao bs | WR ay home MEL ES OD 
Preferred. ._-100| 129%] 30% Federal a 00; 95. INashvWocleait oo] 40 | 50 |fothéaadStFer100, 25| 35 
Asso Mer Ist pf .100' 102° -} 105 Preferre 90 95 | Nashv WoolenM 100 133 136 |lTexas Company 100| 127 | ....- 
9d preferred - .100 100 105 Gen Asph tr ctfe 100) 32% 32%4 Nat Biscuit- ---100 126% 128 Torrington Co 25 d 30 31 
Associated Oil1..100| 52 54 Pref tr ctfs..100| 72%| 73%||_ Preferred._..100 18%4| 18%|| Preferred tones d 28 28% 

Atl Gulf & W Gen Chemical..100, 134 137 ||\Nat Candy... _-_- 100 10744 4 eontan Beth TGR 4 8 
Ind SS Lines 100 2 34 : 0% a Preferred . -1 I 107 74 a. 3 | “ ‘whe eo “903/|| Preferred.-~-100| 50 55 
Preferred_--.100, <2 | ¥4||General Motors. 7 112 | 114° ||Trow Directory_100| 25 35 

Wil_100' 99 | 101 Preferred_...100| 76 7 ||\Nat Carbon. -_-100 ~ 66 
Bahtinsare Brick 100 i | B.. Gen Ry Signal. = rau a7 tos ek Sp = 100 noe eT pip oo At ie noe t m \% 105 $3 
a ; teat as 

pditieanse Wands aié' 30 |... Globe-Wernicke 100; 13244) 136 Preferred _ - ..100 + es vane CN Sd “tag %. yl 59 

Bar & Smith Car100 nT 20 30 Preferred ._ .100 nen ee 120 Nat Fertilizer _ an 00 75 85 Un Construct. -100 37 40 
hanoat iy moet e137 43 nl Gottlieb- Bat ‘~eas Mipkee Eepans Nat Mre-Proofe 150 d 6 ||On Dairy (St a nan ae 152% 

ED Neer ottlieb-Bauer- : 5 -JUIE ----- 

Bliss EW) ~ “30 121 125 Straus Brew_100 1% 2 Preferred. - . - - 50\d = \% 5514 wir gd wakton Ti 100) 24 97 

Preferred - -. - - 5o) | = ‘3 ey are Na ‘ - N 3 par es én% i ier $: 108%4|Un Sand & Mate100) .__-- 81 
i ; 10 36 ; reat Lakes Tow “=< 

es on ty ms. be 6844! 70 Preferred....100) _ 80 86 ||Nat Machine__._25/d an a wh op = FP Sag soo! es 04 

Borden’s Con M9100) 120 121% |\GuggenheimExp100| 185 190 ||Nat Sug Refg pf 100 30 112 |lUn Switch&Sig..50/d 84%| 85 
Preferred. _..100; 108 | 109%4|HackensackWat.25n 115 | ----- Nee =~ a ” toolz 111 Preferred _____50/d --_~- 101 

British Col oe Preferred - - _ - - SEED | stenhd - re erre Wat_50l@ 91. | 93 |lUn Typewriter.i00| 36 38 
Assce pf A..100) 9% | ----- pak Seng, .-100 30 1 ING Zine iool 400 | 410 || ist ‘preferred_100| 108 | 110 
Preferred B_.100| , -=---| -;---)||Harhison- Walker | New Orl Brew _~ 100; 30 39 2d preferred_100} 100 105 

Broad Brook Co 25 d 25 30 Refractories _ 100 s 42 44 ew r Trew - - - 66 UntdBkNoteCor. 50 d 5076 51 

Brunswick Term 3 Preferred...-100| 9534) ----- Parecco-ton| =oo Me 70 Preferred 50\d 52 53 

Ry Sec.--- 190], ,2 996) Hartford Carpet 00) 128%) iBF"|N Yair Brake-1oo) 9 "| 70 |, Pretered---- sod 82, | 53, 

Burr Index-.-_.25 5 -----|| _ Preferred_-.-100) > AO ee aeeea= o> 4 55 

Butterick Co..2i00| _29!4. 30 -|Havana Tob...100| 4 y ihepameree.---100) --..-| 66 fUntd Agere. teee born: amas 

Calif Fr CanAssni00); 1092 --.--- Preferred ____100. 8 15 | |N Yee ya Fer- -100 Unie Cie sencen” 

Calif WineAssn. . 100 nh af + 6% wet ~~ eee al d 39 | a pF Nias 100 125 Corp of...... 1 226 232 

> Re >) Ue lCSl—EeSEe, lll Ce Oe ee i ee ee Fe 
Calumet ewe | oy. |HHete-Hall-Afarv.i00) 20 | ~8934) ret vottrcits 100), 103°"| --*_luntd Dry Gas-100) 10134) 102% 
n & Dock. _100 9034; 52 ||}Hoboken L&Im100}] -----| —---- N Y Transpor...20\d 3 oss WWUntd Fruit. ~771001 185 186% 

Canada Cement_100} | 2274 23 ||HolyokeWatPo.100} 375 8, oes atee ee 98 ||UntdShMachCor 25|d 54 55 
Preferred ...100)% 85% 86 ||Hooven Owens & Niles-Bem-Pond100;} 95 oni Srefared | aaa ae 28 i 

Canadian Car& F100 69 | 70% Rentschler pf.100} ----- 100 Preferred____100 97 oat U § Bob&Shut 100 oy eee 
Preferred ...100|2104'4 108 44||Hoster-Columbus Norf&W Stboat 100; 208 | > Dratarrat 1001 106 108% 

Can Con Rub.._100 a. aden | Breweries....100 2 6 ||\North American 100 71% 7 USCastIP & Fdrv100 15% 17 
ts etch cad nd \|__ Preferred. -...100 23 284,|NW StatesPortCem Preferred ty 100| 54% 56 

Canton ee 00 115 120 Houston Oil_ ...100 7 i 4 Common --<- 100 15 a U S Env elope..- 7 100 55 60 

Casein CoofAmi00} 2% 34) Preferred....100} 51 4 | PE Sng PER 53 || Preferred. --100] 112 | 115 
Preferred__._.100| 53 | 60 |/Hueb-Tol Brew_100 6 8}4||Ogilvie Fl Mills.100} 122 srl S Express. 71001 96 99 

Case Lockwood & | letutchhcePitald teld 167 "|  Texlod Recs tool faz | 128 3 Braces: -2ee) Bs 97 
Brainard Co._1 |. aan | HutchSugPlta’n_25 d 16 1634||\Old Domin SS__100} 105 <= -- Dralencea’ “1001 105 110 

Celluloid Co__--100} 129 | 132 | Hydranlic das 974)\Otis Elevator..100) 65 at US Glass iNo|s 4234, .__.. 

Cent Fire Works100; 2 | .° || Preferred....100) 7774) --.-- p ten bases ite 15 US Ind Micakal lop 25 | 26% 
Preferred... _100 15 30 Illinois Brick... 100 63% 64 acCoast Borax.100} 152 | -__-- Preferred 100 9] 93 

Cent Foundry..100| -----  -----|\Indepen Brew’g.50\d 434 514||Pac Coast Co__.100} 94 105 U S Motor “~ "300 49 43 
Preferred 2. nn? (20s atl: edene Preferred _ aac d 23 23 4 ist preferred _ 100 85 110 Pp < f rred . goa 100 Sl 2 

Cent Leather... _100 27 | 2734 \Ingersoll-Rand 100) 104 110 d_ preferred_100 94 105 C S Pi Card 100! 150 160 
Preferred. ___100 98 4 99 reverrea....100; 200...) «seu Pacific Mail SS_100 23% 24% 0 S Print of 0.100 92 94 

cnarmpion Covied | | ggg. fatereout Ru 100] 2994] 30°" [PeckSioweile-2ela 38 “| a)" S Entel O-10o] 92 | Be 
tard whol ntern Agric Corp -- --- ’ 7 
See -3"°-"48e  iii3z| Pref vt tr ctfs-100} 100%) 101 |Penn Traffic-..2)g\ds 134 1 4||US Red & Refg 100) 374, 7 

ChesebroughMfgi100| 700 {| 800 |\Intern Banking 100) --.--- 95 Phelps Dodge ann los Rubb ee ae 40 3{ 

Chicago Audito- | Inter Button Hole || 516||Pie ee -zeaige 10) 22° 9 9S Rebbe. sf ia 

Cre ei tse] ane Cometruc 100; 40 | 48 tee Beemer tel, 1OL,.| 308, Pe pecteered-1O, can) | Tis 

reterred.... 4 . °° 50ld 46% 7 
Com tr ctfs..100) 119 1193¢|| Preferred____- 5O0id 4234; 43 Preferred... -.- . 

oMUn Stk Yas. 100] 157 | 1573¢|| Pretstk rectsloo| 123%| 124°*||Pittsb PI Glass7io0l” 16583 143 Va-CaroChem..100) | 61%4| | 61% 
Preferred ee | a pipet Ai Inter Mere Marine -_ PlimptonMfgCo.100| 95 | ___-_- Be ey sian 100 

Chic Pneu Tool_1 48 49 Com tr ctfs..100 4 5 |\Pope Mfg...... 100; 55 57 vas a 8 ae. Soesey aah 

Chic Ry Equi 4 -----| 78%'| Prefstktrctfsi00} 16%) 17 referred....100} 75 77 Ww ith WwW ich 100 38” "aa"* 

Cin Tob Wareh_1 53 60 |\Inter Nickel_...100} 190 195 |\Pratt & Cady_.100} 75 100 ait roecbahy Cc pe ios 

Mp elared este) 88 | 10) | Bteteebel--~-200] a8" | deus Peeters om too] ba] ga sient market 80 88) a2 

f ae al referred - - - - nian 

Claflin (HB) Gol os. | 360. iiete Poem ia 10° |\Proc & Gamble-100| 395 | 400 Welsbach Co. =<A00} === s 40 

Ist pref..... 100} 91 95 |\Inter Salt--- -- - 100 6 8 Preferred___.100|} 180 190 west 38 es * 106 18 20 
ai aii Be Bae Inter Silver._...100} 60 80 |\Producers Oil..100) ____- 130 | an ; —" - 65 68 

Clev &SandBrewl 9 12%%|| Preferred___.100} 112 116 ||/Pullman Co__..100) 159%} 161 3 Preferr Stone 1 20 99 
referred. _.. 36 40 |\Int Smelt&Refg 100} 122 130 ||Pure Oil_.____- 5id 8 8.12 Leet pe el sOld 149 150 

Cleveland Stone 1 102 105 ||Inter Smokeless EEO nM wnncs! fxebun Late De ee ait 
nsol Car Heat 1 55 56 Ch com..50/}dk 15 | ..-.-.- Quaker Oats__.100! 170 171 ||West twe u i 100 5 

Gon Got DuckCor.50 3 4 Preferred_____ CO in ts ten k 50 SE Caneel Loccal ocx ae & St Coupler.100} --.-- 

referred..._. d 19%} 21 |\IntSteamPump100 40 41 Preferred._..100} 105%] 1 Weer 100} 1000 
ns Fire Wks.1 5 10 Preferred _ - - - 87 88 ||Ry Stl Spring..100; 32 32 }4||__Repea A) ma. el t0Re | ----- 
Prefe jdnoe 20 35 oat a pee tk 7 R wang | Uy -100; 99% 1 L gery oh aa Z “- Ci.iuy, WW ----- 
bs i ate Hole Machine.10\d 14%} 15 || (H R) pref..100] 106 | 110 
| 
sin 5 iiesigek div- 2 EX Vy Exsights. 
6 Newstock d Price per share, not per cent. k Last sale. n Nominal. s Sale price. ¢x-stock div. z Ex-dividend. y Ex-rights 
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STATE AND MUNICIPAL BONDS. 


 * It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


interest must in all cases be added on. 


the prices given are flat prices, the accrued interest having been taken into account in making them. 


by a special mark, thus (f). 


The figures in the column “to net” indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 








Hence this accrued 


There are a very few instances which form exceptions to the rule—that is, where 


These are indicated 


































































































To To | : To. 
Bonds. Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net 
ALABAMA East Hartford | Fire District— Berlin 34s opt after ’09_J&J| 9434) 9544) __- 
4s renewal Cl C 1956_._J&J| 104 | 10444] ---|| 4s Oct 1931__..___ - A&O| 98 | ....- ...||\Cologne 4s opt 1905. ...A&O} 100 101 dias 
4s Currency fund’g 1920_J&J} 100%) 101 etn Cimanile te 8 REE at ASE ig ch avwnie aed peaeee 4s0f1901_.M&N| 99 101 ide 
3s renewal Jan 1956.__J&J| 93%) 94 | --.-.||Hartford—4s 1918_.__-. S&d| 100 -j ..... ae 748 LESSER CoE J&J| 89 91 gids 
Birmingham 6s Ref ’23. F&A! 107 112 | ..-.|| 4s g Water 1918__ .-. J@e| 100 i ..... ...||Frankfort 34s of 1901_.M&Sid 924%4| 93%] -- 
5s Improv 1921..-_-.- M&S} 102 106 near 3748 g duly y 1 19054...J@J| 92 | ..... ..-||Hamburg 4s yearly from 
’ 6s School 1924. .___-- 102 106 | ...||Hartford School Districts— 1906 optional 1909_J&J| 10034} 10144} _-- 
Jefferson Co—6s 1921..A&0 04 86% 4% nue: Se eee TST... ee eee Se ere sec: ae Uk Dt obnbienke M&S| 82 83 mae 
6s Dec 1 1917_------ b434%| 44%%| ---|| 48 2d North’24o0p’04_J&J| 100 | ....- pas eed Pet po 6s 1939. .-Q-J 106 108 ing 
5s Jul 1 Ti tccait heakenh eseve 4%|| 4s South 1927. _._- M&N/| 100 | ..-.- a a 101 104 saa 
4s July 1 1931-_-.--- J&J} 10035) -.-.-- Fee 3798 South 1931._...M&N|} 93 | ...-- ..-||Munich—4s optional...1911 9934; 10034) __- 
on Co— sSouth 1955....M&S| 91 | ...-- ...|jstockholm 4s 1941... F&A 15} 100 102 ESS 
5s July 1 °19 op ’09.__J&J|b4394%| 4%%| --- Meri en (Town)— Vienna 4s g opt 1910.._.A&O} 95%4/| 96 wiki 
5s July 1 1929 opt 19-J&J|b484%| 414%! __-|| 31481917 to 1924..._M&N| 91 | _.--- ---|Baden (Gr Duchy) 4s 1909--| 101° | 102°" | _-- 
obile— Middletown—4s 1922_..J&J| 97134} 100 oo AE Sindee eaiao oe M&N} 101 102 ‘iia 
5s 1912 to 1919 opt__M&S| 99 | 100 | ---|| 4sSch 1916 op 1910_._J&J| 99 | 100 | .-.-||Hesse 34s optional....A&QO| 91 a oe 
itp nage ag + 37.A&O;} 100%} 101 ton: Ce Rs béb kana J&J| 93 96 ..-||Prussian 3s of 1902.__._.A&O} 8334} 844} ..- 
s Wat & Sew ’39._J&J| 98 100 | ...||New Bae A . New 4s irr bef Apl ’18A&0| 102 See. 3 sta 
4s Improv 1921_..-- M&S} 95 97 ha Be FF SR pee RE Renee 4\4||Saxony 3s...........- A&O| 82% 8334} --- 
Mobile Co—5s 1911_._..J&D} __ .. 100 .--|| 3%s Sewer 1924_.__- BG steunl bdaaw 4\%|\State of Jalisco, Mexico— 
5s Refund Mar 1928_M&S/ 104 106 .--||\New Britain (Town)— -6s gold 1918- conn. Sa 32). 5. 103 en 
et leat 1924. _J&Jib4 base ---|| 34s Sch 1929 op ’09_F&A} 064 4%| ..-|| 6s gold 1920-1930...F&A/ -.__- 103 eae 
tahun 4 bat ..-||NewHaven—4s 1912-19_J&J| 04.10); ...-- .--||. 68 silver 1933_.....- Sal cease 48 aiebis 
6s May 1 1918. _.-.-.-- J&J\b44%4,%\b4%%)| ---|| 4s Sewer 1912-1925._._.A&0O;} 64.10) ._ -- ...|| Vera Cruz, Mexico— 
4%s Water 1928_._.._..A&O)} 95 100 baiten th 3%s Oct 1911-1924.._.A&0} 04.10] ...-- BS 5s s f Dec 31 1930_.__J&Jin__--. 95 ene 
44%sSchW W &Sew’44 J&J| 98 100 ---|| 48 Town 1939... _.-_-.- J&J} 04.10) ..--- cae 
Montgom’y Co—5s ’35._A&O} 103 105 ---|| 3%s Town 1911-1929_J&J| 64.10) ...-- nae CANADA 
Selma—5s W ’27 op 710 M&N/ 100 102 .--||New London—4s 1919._..J&J|; 99 | ..--- ..-||3448 Ref Nov 1 1913..M&N| 97%} ----- ree 
3%s Sewer 1911. .-_-- Sai) eoece ..-||Guelph— 
ARIZONA Norwalk—4s g May ’35.J&J| 99 | -..-- ---|| 58 Cons debt deb ’20_J&J| ....-| ----- $38 
5s Fund 1942 op 712__J&J 15) 101 | ....- ---|| 3%s (Town 1918. A SE US a cee Be ee YS: 6) Se Pe eS cat cokes 4 
3s Funding ’53 op 1913_J&Jj -...-} ... - ---|| 3%s Water ’290p’19 J&Ji 92 | __--- ean eet Ah aah he 1920__..M&S| 97 98 indi 
Phoenix—5s 1924 op 1919 to Norwich—4s 1930_.-.-- mee Be 1 léccce ..-||Manitoba—4s 1930_._.M&N| 98 100 baie 
= Ea a I a i ---|| Town 34s 1925. ..... ee) ee. wee ...||_ 48 Drainage wy 1’29.J&J| 98 100 a 
Prescott—5s 1948. ._.-- i 41%4||\Orange—4s g Fund ’25..J&J; 98 | ...-- ..-||Montreal—4s 1925....M&N/ .....| -.-.-- 4 
5s 1955 op 1910__-_-- J&D)| 100 | ..-.- ..-|| Waterbury— 4s reg May 1927... M&N SOS Bee 4 
Tucson—5s Water 1950_J&J} 100 101 ...|| 4s Sch 1927-46 i Sawn cine! euace 4 GD eee b BOGO Bconcte wdccel cesne 4 
444sW WMchl10’38 M&S10} -..--} --..- 4%|i 34s 1911 to 1914.._.J&Jj ...--| ...-- 4 4s May 1 1944_____. I a 4 
4s Water 1919___ ._-_- RES SR I a 4 34s Rfg May 1939._.M&N/ ...-.-| ---.-- 4 
ARKANSAS Willimantic—4s 1924..A&0;} 98 | _..-- ...||\New Brunswick, Prov of— 
1 het & refg 5s 1911 DELAWARE 314s Jan 1933_.____- J&J| 92 ne om 
ge). GIR RER SY, setae J&J| 99 101 ~---|/48 June 1 1932........ J&D} 100 101 ...|| 48 April 16 1921._..A&0 16) 99 10034} .-.- 
Little Rock— 3748 Hosp 1915 op "66-Jéey SP. RS Rae 4 4s July 3 1930_.._._- J&J| 99 100 sia 
5s School 1912-1928_A&O} -..../ -..-. waa BOG 1 1Ges OD "Ge. nO ccccel cece 4 4s 1932 op 1902_____- J&J| 99 10044} .-.- 
St Francis Levee Dist— New Castle County— 4s 1932 op 1902._._.F&A15| 99%) 100%) --.-. 
-6s Oct 1 1943 opt ’33_J&J| 104 107 --.|| 44s H’way Im’26-34.J&D) ...../| ..... 4%|\Nova Scotia, Province of— 
-6s 1947 opt 1937 _._.__J&J| 104 107 owe] 48 Refund Dec ’1i to ’24..] .....] << 4 4s July 1 1919_..---- J&J| 99 ee thew 
5s 1949 opt 1929__.-.. J&J| 100 101 e--| 34s 1914 to 1920. - - -J&J) TES geraarey 4 4s Jan 1 1920__.._._- J&J; 99 100 ‘sities 
CALIFORNIA Sussex Co—4s ’11 to ’22_J&J) ..---} ....- 44 4s May 1 1920.._-_-.- M&N| 99 100 ecuai 
4s Depot Jan 1 1912_..-_J&J| -...-| ---.- 3.90)| Wilmington—6s 1911 _.M&S| -...-| ...-- 4.30)|\Ontario, Province of— 
Alameda—4s ’11 to ’41_J&D)} ...--| --- 4.40 448 t & Sew 1922.-A&O| ____-_| ___-- 4.30) 3148’36 (tax-exempt).J&J| .....| ..--- 3.90 
4168 MunImp’12-’48_A&O CR ieee 4.40) 4sSt & Sew Apr ’25._._.A&O)} ..-.-] ..-.- .30)|\Ottawa City— 
Eure a4) sg’11-"44 J&J 15) ...--| -.... 4% DIST OF COLUMBIA 34s Sew 26 ’28_M&S;| 92 93 iisaw 
Los s 711-"12___.M&N| 04.35) 4.30 ocalla- 650 Fund cur 1924... F&A; 105 Mee. acces Mags ro RSs iencal «bnee 4 
4 31911. to 1935_..._-_J&J| 04.35) 4.30%) --- FLO a sel di cian ac EE ead wadeesik 4 
4 sORDec31 14-"47 J&D| b4.35/4.30%) ---||DuvalCo 54s’32 op’12 M&N| -----/ ..--- panes : 8 § rey a I 4 
4s W ann 1911 to ’45 M&N| 04.35 4.307, .--|| 5s Road 193 ~ ata i asa ehaeciale EE didn ed ‘wekanie A uly 1 See --~-S0e SITS BEE 4 
4s g 1911 to 1930....J&J| 64.35] 4.304%] _--|iJackson Count yo BG! tomes - Batangas Renee 4 
Bis Water 711 to’41_A&0} 04.35 + o0e .--|| 4s Court so 1936..M&N  ecaniidk sibdmiea ie id 3 s July 1 1933777 Jas EBS Spies 4 
3%s Sch 1911 to1944J&D)| b4.35) 4.30%) ---||Jacksonville— Toronto—4s Apr11916.J&J| .....| .-.-- 4 
Mer Co—4s ’11-’16... Dec] .....| -.-- 4.20| 5sgimp May 15’24_M&N; 04 $35 3 cn an pay SR gN aes 4 
Sabiand—Se per ilar...) wonce 4.30|| 5s improv’t Jan 1936_J&J| 064 4%4%/| ..-|| 34s July 1 1913... - I ie a ais 4 
4s Pk Jan 15 ’12-°42J&J| __.._| ...-- 4.30|| Key West—5s ’55 op’35.A&O} 101 |  ...-- ate : s July 1 1914... Oe ea a 4 
Oakland S D 4s 711-’44. J&J} ..._-| --.-- 4.30||Pensacola 4s ’360p’26_J&J| -...-| ...-.- ea. s July 1 1944-45_..J&J| 89 9044) .-- 
Pasadena—4sJan’12-’42 J&J|} __...| ...-- 4.30)|St Augustine—5s 1927_M&N/| ..--.-/| ...-- PE: Wintipes an—4s June 1’34| 97 KS eee 
Pasadena School District— ee - Se oe nae S@3| 108 | ..--- epee GEO 
4s 1912-1922_.__Sept 15) _...-/ -..-. 4.35 SE R June 1 1929__J&D} 102%} ...-- ..-||78 University ’32 to ’46.J&@J) _...-.} --.-- ginite 
Sacramento—4s Ja’12-’45 op| ____.| _.--- 4.30 FOR IGN GOVERNMENTS 44s ref 1912 to 1916.__J&J| 04.10 374 Zo ode 
Sacramento Co 4%s Dec 1 Argentine Republic— . - ast a 1884-1915._J&J| 10144) 10 sinus 
EE cs niin I ct A 4.15 nternal g 5s of 09 sf. M&S; c9844| 98%! ._-|\4¥%s 1922____.-..-..-- J&J; 64.10; 3 yaa 
San = rd a "ERG GE cuccel cacee 4%|| British— is Ful <¥ on da ike te ities J&J| 64.10, 3 Suite 
San n Diego C nty— Cons 2s op 1923....Q-J| 80%{| 81%4| ...||3}4s May 1 1915_.---- M&N| 64.10) 3 ae 
i hway See ee oe Ul ences 4.30||\Chinese Government 5s.A&O/ 103 10444} ...||344s Jan 1917-1935_._-_- J&J| 64.10, 3 li 
San an Cuban 5s 1944 op 1911_M&S/ 102%| 104 | ...||Athens—5s 1922. ._-.- -M&Nib4 4 shia 
July 1 "1913-55...J&J FGA. | ee ee 4%); ‘Internal’ 5s Nov 28 1912 Atlanta—6s Cap 1914__J&J\b4 4\% oe 
3i4s g July 1 1911-44_J&J} -...-| -..-- 1% optional____._- M&N 28} 98%)! 99 ..-|| 58 Red Sept 1915...._J&J\b4 4 ee 
San Joaquin Co 5s ’12-49J&J| _.._.| ...-- 4.20 “Ext lg 44%s’49 opt F&A; 9854) 99%) .-- 4148 Redemp 1916...J&J|b4 4 je a 
San Jose 4s 1912-’46..._.A&O} _.. | ...-. 4%||French 3s perpetual__-_-.- -Jij 95%) 96%) .-- $798 19 1 IRR oT J&I\b4 4 fos 
Santa Barbara—5s gold Sch German—3\%s opt....A&O| 93 9454} ..- s ga Ba. ono nis J&JI\b4 4 thine 
1912 to 1941_____. i ea 4.40) 3s nernetuel” emu J 5 93 94 ..-|| 48 Water S.. 31 °23__J&J\b4 4 wae 
44s g Aug 1943_._.__F&A) -..--|  -..-- EM to 8344| 84 oe 3s July 1731 & ’33.__J&J\b4 4 anes 
Stockton S$ D ete, &  * Bae ae 4.40)| New 4sirr bef Ap Pi8keO 102 103 | ...||Augusta—6s 1915.-.-.-- F&Ab4 qd ave 
CANAD se last coljumn tihis pagie. (|| Hawaii, Territory of— RES &N\b4 4 See 
COLORADO 4\%s Imp 720 op 1910_J&J} 100 100%| ...|| 44s Red May 1 ’24_M&N\b4 4 inte 
4s 1922 opt 1912___.-- M&S; -99 | 100 | -..|| 3%s Imp ’21 op 1911_J&J| 92 95 |_.-|| 4s refunding 1934....J&J|b4 4 — 
Boulder—44%s 1919...-A&O|} -..--| ----- 4.60||\Japanese Government— 3\%s April 1930.-.-.-.- A&O|D4%%| 4%%) --- 
Chaffee Co— 44s £’250p’10__.F&A15| c933%| 94 | ..-.||Brunswick—5s Jan ’21_.J&Jj 1 10 Pat 
5s ref ’23 opt ’713...-_M&S/ 99 100 | ..-|| 4%s £ 1925 opt 1910 Os Chatham Co—5s ’11-’19_J&J| .._. | -..-- 4.20 
Ooterete Springs— RE J&JI c93%| 94 __.-||\Columbus—4%s 1927__J&J be 4\% ies 
s Nov 119120p1902-_-| 95 9744| ---|| 4s£’540p’10_J 30 & D a c88 89 _.-|| 44s Refunding 1939_J&J\b44%%| 4%%)| --- 
43 ef’g ’29 opt ’714__M&S| 95 96 | -.-|| 4s£ Jan ’31 opt after 1921) c884| 89 | ..- Macon-—Se July 1923...Q-J| 10234) 1045| _-- 
Denver 58 Oct 1919_._._._A&O} 103 105 wants abe x Islands— s Oct 1026........ Q-J} 102 ee 1 een 
Denver School District— 4 EY Pur ’34 op ’14.__Q-F| 100%} -.-.-- stunk av& Sew ’20to’39J&J| 96 99 Cpe 
4144s 1917 opt 1907__J&D} 99 100 ({j_-- 4s P Wks & Imp 1935_Q-M|  -----}| ----- ae Sansa Fund Jan ’12_J&J| 100 102 ee 
49 10232 opt 1012....M@Ni .....] .....- 44%4|| 4s Impt 1936 0p 1916 F&A} .----)| ~.--- Oe ik 6k EE Spee MEE wouudl wanes sai 
Florida Mesa Irrig Dist— Manila RR (South Lines) Savannah— 
6s Aug 1 1921 to ’30_J&D| 9744/ 100 | --- Ist g 48’39 guop-_M&N;| 86 | -.--.-- mee Ss July 1 1913....... an 20 1 wewen wie 
Gunnison Co 4s’190p’09 A&O 90 |---|} Philippine Railway— 4s refunding 1959_F&A/ 107 108 4} -- 
Lake County— lst g 4s’37 sfopgu_J&J| 86 87 ES IDAHO : 
4s Nov 1921 0p 1911_A&0)} 83 87 .--||Porto Rico—4s 1912-33- Jeo b3.90/3.70%| ..-||5s 1915 optional 1905___J&J| _____| --.-- ‘7 
Ouray Co—4s’210p’11 F&A)! 85 90 Russian 4s of 1902 opt..Q-M| 91 92 ..-|| Bannock Co—6s ’12-716_J a | Oe a 4.7 
Pueblo ---|| Wladikawkas 4s Jan 13 ’57 Boise City—5s Imp J we 
5s 1918 op 1913_---- J&D| 100 10034} _-- optional 1916_._._._J&J14| 86 90 coal: Mae Gees BORE. OU wwacdl eeoon 4% 
44s Water ’140p’06A&0O| 94 95 .--||\San Paulo, Brazil— Boise City School District— 
Pueblo School District— Treasury g 53 1919___J&J| c9734| 975%%| ---|| 5s Nov 1925 opt’15_M&N| | --.--- ri 
5s Nov 1917 0p 1907_M&N| 99 100 | ---||\Swedish RR 4-3%s’20_F&A! 89 91 .--|)Lewiston 5s 1922 op 712_J&J} -....| .---- 4 
Rio Grande Co— Switzerland 4s optional J&D| 10034| 10144] ---||Shoshone County— 
5s 1919 op 1909__-_-- F&A} 99 10- ..-||United States of Brazil— 5s 1915 to 1924 ” pt RGD E a: Sse Seagene 4\% 
4s 1919 op 1909 oe ath F&A! 85 90 | -..-|| 5s of 1903 op 1906._.M&N;| 99 101 aad ILLINOI 
Trinidad—5s 712 op 707 A&O| 99 100 ..-||United States of Mexico— Chicago—5s Wat ’120pM&N| 99%) _.--- io ie 
Victor—5s 1916 op ’711_F&A| 87%] 90 .--|| 5sg Refunding ’44__Q-Jan| c9634| 97 ete - g River 1915_--.--- J&I) 9974| ----- peev 
CONNECTICUT 5s con sil loan of ’94.A&O| 47 49 ad * imp 1912 to ’24_J&J| 99%) ~..---| --- 
Bridgeport— és @ 10864..00 2 J&D} 92 ee ee orld’s Fair 1921_J&J +45, sah a iaihied 
414s Court H July ’718_J&Jib 4.20) -.._- wool] 38 Internal Loan ......-- 29 33 ps z @ 1012-1025....... J&IJ| 99%) .---- gir 
4s Corp July 1919.__.-J&J| 98%4| _---- .--|| FOREIGN CITIES, ETC. 4s g Judg 1912 to ’24_J&J| 99%) _..-- Ae 
Bristol—4s Funding ’27_J&J| 98%) ----- __.||Amsterdam 4s 1900-01.A&O 1015%| 101%| __-|| 4s g Gen Corp ’12-’25_J&J 99% Saat dia 
Danbury 4s Baas ‘tia J&J| 98%) -..-.- nen 20 1ebes ck cee J&J} 1015%| -_--- ..-|| So Park 4s ’11 to ’24_J&D a5, i a ane A 
34s Oct 1941-.---- (Sg eye Rane Fi? a 4s op 1906..A&O} 99% 100 34 seal Lincoln Park 4s 1923_J&J} 997%%| _.__. eae 
E He tford—~4s°o4 op04A&0} 100 ! _.--_- crea WChicPk 58717 0n0’02J&J' 99%! ___-. — 























a Flat price. 6b Basis. 


c On basis of $5 to the £. dOn the basis of 4 marks to the dollar. 


lIn London, n Nominal. 


8 Sale price 
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To To To 
Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. \Net. 

o Sanitary District— Topeka— Baltimore— 
5s July 1 i911-to 1914_J&J| 9954) ----- ---|| 58 Top Wat Sept ’26__J&J\b 4.35) 4 ~--)| 56 July 1 1916...... M&N/| 104 | ..... diene 
pay Pay 1912 to ’°15__J&J| 99%) ----- --.|| 4s Elec Light 1929_J&Jib 4.35) 4 aac 4 Parms 1906...... M&N} 101 et eae 
4s 11911 to1923_J&D| 99%) ----- .-.|| 48 Water April 1 ’24_A&O0\b 4.35) 4 ...|| 48 Annex 1954... .- J&D| 101 | ..... bine 
3748 June 30 1918..._J&D| 99%) ----- ---|| 33s Refund 1919_.._.J&Jib 4.35; 444%) ---|| 48 Nov 1 1920...... M&N| 101 | ..... ine 

Cook Co—4s g 1911-23._J&J| 100 | ----- bud ~_— a School District— 4s Water 1926____.. M&N;| 101 | ..... i 
4s¢C’t H font 11-25 M&S| 100 | -.-.- ——— ' ee aE J&J} 100 -| ..-.- .--|| 3%s July 1 1930...-- J&J| 93 a Tews 
3%s g 1912 to 1923.___J&J| 100 | ----- 4 ||\Wichita—6s 1915. ..__- G5} 100 | sce ..--|| 34s Imp 1940. __---- J&J} 93 ae Reus 

East St Louis— 5s 1929 opt 1919... GEE: ‘ahead dwnde ..-|| 34s March 1945...._.M&S| 93 oe: dike 
4lés ref Sept 1 ’28..Sept 1) 102 | 103 | ---|| 44s 1923.._.._._.. A&O} 100 | --.--- ..-|| 344s Refunding 1952.J&J| 93 ae Bean 

Quincy—4%s 1911-17_-July| -.---]| ----- ---||Wichita School District— 34s Jan 1 1927._..-- Gd; SE | -nne- = 
4s Ret 1911 to 1917_July 1| 100%4| 101%) ---|| 4%s July 1 1923____- J&J} 100 | -..-... ..-|;Cumberland— 

Rock Island— Wyandotte County— 4s Water 1923_....- FE cs auds anion ite 
444s 1911-1912 & ’17_M&S/ 10044; 101%) ---|| 434s Fund ’19 to ’23__J&J| 64.30) 4.20%) ..- erick— 

Springfield— 4s Bridge ’24 to ’33_J&J| 04.30) 4.20%) -.-|| 4s 1918 opt 1903_..-- SOE siete anew se 
3\%s Ref’g Sept 1920_Sept} 95 96 wea KENTUCKY 
INDIANA (See foot-note o) Covington— MASSACHUSETTS 

3s Fund ’15 opt 710-_M&N| ---.--| ----- 334 5s 1920 opt 1910.... F&A) .....| ..... .--0348 g Oct 19018........ J 5b 3.90) 3.80 jue 

3s Fund ’15 opt Sn knead) menme 3 4s Water 1927______- i! dwinek saamae 3.90)\3%s gold Nov 1923._..M&N/d 3.90) 3.80 cio 

oBooneCo4s CH’11-’20.M&N 0_._--| ----- 334||_ 4s Redemption 1922_F&A/| .....| .. 2. ...||3%s g July 1 1935_-.-- J&J\b 3.90)3.80%]) --- 
oCrawfordsville 4s ’11-20J&J 0.....| ----- 3.80) Fayette County— 3%s Water 1942___.__. J&Jib 3.90) 3.80%) --- 

Evansville—6s 1912....J&J! ...-.-.| ----- 444|| 4M4seg Fund ’12 to’24_J&J| -....} -...- 44 |\i3 4s g July 1944... -- M&Sib 3 90) 3.80%) --- 
5s Jan 1 1912..-....-.. BOG csscal esnne 4\4||Frankfort— 3s g April 1915_.._..- A&Old 3.90} 3.80 lag 
4s Jan 1 1912_-.-.--- EE sic sca'ool : Saranac 444||_ 44s 1927 opt 1917..-.J&J} -...-| ....- 4.40|\\3s A &;, eee A&O\|b 3.90) 3.80%) --- 
cy  “f'¢' | pee DE powcdh ‘dane 4¥4)|Franklin County— 3s ay | ee ME&N\|b 3.90) 3.80%] --- 

oEvansvSCy3 43'1117M&N 0._.-.--| ----- 3.80) 5s 1913 to 1924...__- GGG tnovet <oswe 4144\\3s Met Sewerage 1936_M&S/|b 3.90) 3.80%] --- 

oFloyd Co 4s SUE 84s dE OW 60a] ounce 3 %4/|| Lexington— 3s g July 1 1939___---- J&Jib 8.90) 3.80%) --- 

FtWay—4%s Oct 10 713A &0| Re Bee eae 4144|| 5s RR aid 1918___-- SR 4,.40\\3s g Water Jan 1 1941.__J&J| 83%| 84%4| --- 
03 \s ref wat Jan 18’20J&J'0___-.| ----- 3.80), 4s Feb 1945.......- PEA! ssebal Kune 414 ||Arlington—4s Water ’22.J&J} 100 | ----- iw 

oFt Wayne S D 4s ’14-23A&0 0.._.-| ----- 3.80)|Lexington S D 4s 1938_J&D} -----| -...- ...||Attleborough—4s 1924._J&Jj 100 | ----- ii as 

oFranklin Co 4s ’11-’30_J&D 0....-| ---.-- 3 34)| Louisville— 3%s March 1935....M&S| 92 _ ee eee 
oHunting’nCo3 43'14-24.J&J o.....| ----- 3%|| 5s Park Aug 1 1911._F&A/} 100 | - ..- ..-||Beverly—4s 1911. ..-- J&J} OOM) ----- iow 

Indianap—4s Mch 1 ’24_J&J| -..-.-| --.-- 4%4|| 44s Hospital 1951_.M&S/ 108%4/ 10934/ __.|| 4s Water 1917___--_- F&A} 99%} ----- ‘ito 
4s Park Imp Jan 1 ’27.J&J| ..---| ----- 44%4|| 4s Mun Imp 1923_.._.J&J| 99%] 100 | ___||Boston— 

03%s Hospital 1936..J&J'o_-_-- 99 |..-| 4s do 1 °28--Q-M| 99%| 100 | ~2_|| 4s Water 1919__.._. Pe Re eae: 3.90 
03 %s City Hall 1939__J&Jo0..-_-- 99 oo ee SE ie id tia &J; 99%)! 100 coal Ge Bebsbdsous | ROE sates 3.90 

oIndianap SD 4s ’11-26_J&J o..-_-- 99 .--|| 48 Ref’g July 11937__J&J| 9944) 100 cool. ar Ceiba dina due SG sccwkd Meine 3.90 
o3%s July 1 1941..._._J&J o_.-_-- 99 | _.-|| 4s Sewer 1947...._. F&A| 9944) 10044! __.|| 4s Tunnel & Sub ’48_J&D| 106 | 107%} --- 

Jeffersonvilie— | 3\%s g Ref’g 1940___M&N| 88 91 | ...|| 334s Water Apr1’17 A&O} ___..| ...2- 3.90 
03\%s Refund 1925._M&N’o___-_-| ----- 3.80; 3%s Refunding 1943_J&J| -&8 91 .--|| 34s Imp Sew’age '19_J&J} ___.-| -._.- 3.90 

oKnox Co—4s 1911-20-J&Do_._--| -----| 3%4|| 3s Sewer & Park 1941_J&J| 80 | 81 |__-|| 314s June 1 1923.__.J&D| _-___| = 2_~- 3.90 

oKokomo-—4s’1 6-21-26-31 M&S 0. -.--|. ----- 3.80 |McCracken County— 34s June 1 1924....J&D| __...| ...-.- 3.90 

oLafayette 444s’200p’15J&Do0_.._.| ----- 3.80) 5s Ref 1933 op 1913-M&S| ....-.| --... 4% ae SOO 5 OGcun cee &%. eodd dc cae 3.90 

oLaPorte Co 5s 711-28. .J&Do_...-| ----- 3.80)| 5s Ref 1933 op 1923_M&S)| .....} ..... 4 3%s June 1 1934...._.J&D} __._-_/| - 3.90 

oLoganspt 3%s’260p’16_J&J o0_....| --.--- 3.80)|}Owensboero— 3s July 1 1935__.-- SS Gre Berane * 3.90 

Marion Co—4s Ref '27.-J&D| SER Beet 4\%|| 4s Water 1931 op ’11_J&J} 99 | __... ace Bee See 3 506... 20 caccicl coeds 3.90 
034s Bridge 1924....J&Jo0--.--- 99_.| ...|| 4s Street 1930 op ’15_J&J|; 96 | ....- -e-|| 3348 June 1 1044....J@D) ...:..) <...- 3.90 
o3\%s Refund 1925._J&Djo_.-_-- 99__| __.||Paducah— 3%s July 1 1945_...- OE ko oad coc 3.90 

oMichC chCy4s’11-’19.F & A|o ES Bere 3.80) 4%s 1918 ter ---2 ae peeinth: ween acel. SOOO & BOER dbeaeees DET: cima eddie 3.90 

oNew Alb 5s May 1 15. -J&J 0 ans heh: idl alba 3.80; 4s Oct 1 1920... _-..- RE <secal oaamu 4\4 ||Brockton, 4s May 1927 M&N/; 100 | -.-.-- dive 

oRichmond—4s 1927--M&S io ER ee ee 3.80 LOUISIANA _ : 3748 Water 1932__.._..M&N} 92 93 ae 
oRichm Sch Cy 4s ’15-19F &A'o_._..| -.--.- 3.80)\4s State 1914__..._.-.-- &J} 99 99%4| ._-_||Brookline— 

oSt Jos Co 3s ’22-24._A&O0____- 99 | __.||Atchafalaya Levee Dist— 4s Water 1911 to 1923.J&J} 100 | ----- sare 
03 4s 1911-1926-_---- F&Alo_.__- 99 _..|| 5s Ref 1949 op 1939-M&S$; 110 | ....- ...||\Cambridge— 

South Bend—o4s 1925.._J&Jo..._.| -._-- 3.80 Baton Rouge— 4s Water Dec 1 1917_J&D 9974 ae abi 
03%s Nov 1 1918...M&Njo.____-| -.-.-- 3.80)| Impt 4s ’45 opt 1915_J&J} -.---) ...2. ..-|| 3%s Water May ’25_M&Nib 3.95) 3%%| --- 

South Bend School City— Bossier District Levee— 3s Bridge 1941__._-- F&A! 834} ----- ies 
04s Sch ImAug15’22-31J&Jio.....| ..--- .80)| 6s 1922 opt 1912_.._.M&N/} 100 | ..... ...||Chelsea— 

Terre Haute—6s ’11-18_J&J;} -....} -.-.- 41%4|i\Caddo District Levee— 4s Park Oct 1936_..._A&O|b 4%} 3.95%) --- 
o4s Fund May 1 715.-_M&Nio___-.} ...-. 3.80) 6s 1922 opt 1912._...J&D)} 100 | ..... ..-||Everett—4s Sew 1929-M&S/ 100 [| --.-.-- oi a 
04s Oct 1 ’27 opt °17-A&Ojo____-| -..-- 3.80) 53 1951 op 1941__.--- OG Wee: Pedeus ...||Fall River— 
04s Sewer Aug 1 ’30__F&Ajo___..| ...-. 3.80'| Fifth District Levee— 4%s School 1913._._...A&0/} 100 | -..-- a 

oTerreHSchCy4s’12-31 .M&So__...| ...-.- 3.80)} 5s 1950 opt 1940____- JESi 106 | .cuce ...|| 48 Water June 1923.._.J&D/ 100 | -.--. ci as 

oeVanderburg Co 3s ’22J&J)o___-- 99 _..|| 58 1952 opt 1942__-_-_- Gai 106 | ..-.- ...|| 34s Water Feb1930_F&A/} 92 |  __-.-- afte 
eVigoCo44sDec15’11-27J &Do_.-..|} ..... 3%|\Lafourche Basin Levee— Fitchburg— 
4s Lyn | SSE Se IMs wt al éincme 3 5s Jan 1954 opt 1944. _J&J| 110 | -.... ...|| 48 Reg April 1 1922..A&O0/ 100 | ...-- dat 
INDIAN TERRITORY See; Oklah|oma Lake Borgne Dist Levee— 34s Water 1926_.-.-- S$Qdi OB | cocee ine 
5s Dec 1952 opt 1942-_J&D} 105 | ....- ...||Gardner— 

Burlington—4s 1924... F&A} .....} ....- 4 ||\New Orleans— 4s Water 1912-1934_M&N/ 100 | -.-.-- eho 

Cedar Rapids— 7sgGS & DS July ’22.Q-J| 121 | -.._. ...||Gloucester— 
44s 1911 to 1918_.._.J@J} -....| 4 5s Premium..-......-. J&J\f 249%) 251 ...|| 34s Water ’11 to’31.A&0} 91 | -..-- oa, 
4s 1911 to 1919. -_-_- RE eee 4 5s Premium (dr num)_J&J\f300 {| __... ...||Haverhill—4s 1927....J&Dj} 100 | ...-- Oe 

Cedar Rapids School Dist— 4s Floating debt 1948.A&0) .__.- 95 ..||\Holyoke—4s g 1927..._J&J| _....) -..-- 3.55 

' 3348 Sch ’11 opt °06. .J&D} .....] ..... 4 4s Constitutional 1942.J&J| 9934) __.-.- ---|| 344s Dec 1911-1932.._.J&@&Dj} _.. | ...-- 55 

Council Bluffs— 4s Public Impt 1950 opt Lawrence— 
44s Ref ’18 opt ’03.__.A&O} _....} ....- 4% 1942 (old = dens ancl J&J; 963%) 97344) -.-|| 4s July 1 1924... _-- J&3i 100 |. ...-- a iaids 

Council Bluffs School Dist— 4s Pub Impt ’420p’28 J&J} 9134} .--.-- _..||Leominstei—4s g 1926.A&0/} 100 |  .-.-- idles 
4s Sch 1912 op 1907__J&J| ....-} ...-- 4%|\Orleans Dist—5s 1913_M&S$)} -----} -..-. ...||Lowell—4s Water 1920.M&N/i 100 |  ..--- lies 

Dallas Co—4s 711 to °12_J&J| -.-..| ....- ..-|| 5s July 1959 opt 1929_J&J| 107%) -.... ...||Lynn—4s July 1927...-J&J| 100 | -.--- Re 

Davenport— Plaquemine Parish E Bank— 3s April1 1932....A&O/} 91 | -.... pan 
4s Funding 1911-29.M&N | -.- | ..... 3.90)| 5s Oct 1952 opt 1942_A&0)} 100 110 ...||\Malden—4s 1924. _.-- M&N;} 100 | -.--- isan 

DavenportS D4s’160p’LIM&S/} .....| ....- 3.90||Pontchartrain District— 3\%s Water July 1’24.J&J| 93 | -..-- eae 

Des Moines, 4s Fund’16 M&N| _.-_-| ...-- S.SGn GF Wt SUE a cececcee I, | Mecca. ch ..||Marlborough—-4s 1915.J&D/ 100 | -_--- iit 
4s City Hall 1914-26._.J&J| 99 -| 9934) _..)|| D6s 1944____..___~- mae Bae | sesso ae | | fl ee Set BED. 1b .nccee a ae 

Des Moines School District— Port of New Orleans— Medford—4s 1917. _.-.- mat Bee. b oncas View 
4s Nov 1 ’12 0p ’07__.M&N| -.--.-.| -.--- 4.10} A 5s Sept 1 1914....M&S} -..-.-} -.... coull 4 Ee: BGR cowhucns F&A! 100 | ....- dies 

Dubuque—4s 1917....F&A/ -....|  ..-- 4\%||_ B 5s Sept 1 1924.__..M&@S} ..-..-} -..-.- ...||Melrose—4s June 1924-J&D/ 100 | -.-.--. sai an 

Iowa City—4%s 1926._._J&D} -.---} -..-- 444||Red River A & B B Dist— Methuen—4s 1928-_...-. PA). 36D 1 cccus on 

Lee Co—3%s ’11 to’20_J&D} -.-.-} -..-- 4 Oe Rais ene bd ue A&O;| 105 | ...-.~- _..||Middlesex County— 

Mahaska County— MAINE 4s 1916 to 1921__.-- J&D} 100 | -.--- ape 
Serial 44s Dec ’11 to ’718_| ~..--}| ..--. 4\4\\5s June 1 1919.......- J&D| 106 -| 107 ...||Milton—3s 711 to’32_F&A} 92 |  ..--- eile 

Muscatine— 40 day 1 G17... ..05--- J&J; 9934) 1004! __.||New Bedford— 
44s 1911 to 1918._.__.A&O} _._..| -._-- ..-||38 Oct 1 1911 to 1929__A&O} 91 92 eae Dt ST tcnnh mado A&O/} 102 | .-.--- i 
4s Ct H’se 12 to ’21_M&N/} .--.-| -.--- ..-||Aroostook Co—4s ’15_J&J| 100 | ____. ...|| 4s Water Apr 1 ’26..A&0} 100 | —.--- sli 

Ottumwa— 4sC H June 1915....J&D} 98 | ____. cues 3748 March 1 1912.._.M&S| 994} ---.--. 
4s Ref’g Mch 717__A&O} _...-}  .--- .--||Auburn—3%s 1925....J&J| 90 -| ____. ._..||\Newburyport— 

Polk Co—3%s Court House Augusta— 7 | 3s Water ’11 to ’34.J&D} __...| -..-- 4 
Oct 1 1911 to 1917-_A&O} _.__.| ___-- 4.10| 4s Ref 1911 to 1919_F&A| 98 | ____- _..||Newton— 
oe Ree Oe Re oe a 4.10) Bangor—4s 1914 ____.M&N_} 99 | ____. _..|| 48s Water Aug 1935._.F&A/ 101 | —.--- Ae 

Sioux City— 4s Ref Water 1935._.__.J&J| 98 | ._._. _..|| 3%s Water Dec 1926.J&D| 93 | _---- ee 
Se Bee Se BOE e bene, coctel aeons 4 ||\Bath— Northampton— 
4s Jan 1919 opt 1914_J&J} -.._-|  -..-- 4 4s Ref 1921 op 1911_J&D)| 98 100 oi 3%s g 1911 to 1926._J&J| 95 | -.--- me 

Sioux City School District— Belfast—4s 1918__-.--- EB, a _..||Pittsfield— 
444s Refunding 1919_J&J} -._._|} -._.- ..-||Gardiner Water District— 4s Sch May15’11to’17M&N| __._--| ----- 3.52 

Woodbury County— 1 OOO Eee escnpeonscee TT tases ...||\Quincy—4s 711 to ’37._.._.A&O/} 100 |  -.--- a de 
34s meipom eg 191 Sa age canes _.-.||Kennebec Water District— 34s April 712 to ’39_A&O| ____.| -..-- 

KANSAS 314s g 1915-’20-’25.-_M&N| 90 | ____- .-.||Salem—4s 1911 to 1920-J&D/ 100 | --.-- ae 

Atchison—4s Ref 1913._._J&J} 90 94 ..-.||Kittery Water District— Somerville— 

Atchison County— 5s Jan 1912 to 1938_J&J} 100 114 ---|| 48 July 1911 to 1919._J&J| 100 | -.--- Sines 
5s Refunding 1916.._J&J| 104 104%} ..-.||Lewiston—5s 1917....A&O/} 105 |  _.._. ...||\Springfield— 
4s Refund ’29 op ’14._J&J} 93 97 cea Me anee BUT uuitweue A&O;} 100 | ..... ---|| 48g WaterAprl1’13_A&O0\b 4%) 3.90 lines 

Emporia— Portland— 4s g School Jan 1917_J&Jib 4%) 3.90%) --- 
44s Dec ’29 op 719__ F&A} 100 | ___.- ..-|| 48s g Ref July 11912_J&J); 9934) ____. -..|| 34821911 to 1918__J&J\b 4%] 3.90%) --- 

Fort Scott— 4s City Hall 1926to’45A&O/} -.-.-] ____. 3%|| 34s School 1925___-_- J&J| 94%) ....- uae 
“48 1935 opt 1910__.M&S;| 99 100 ---|| 34sg Ref July 1922._J&J|; 94 | ..... ...| 28 Sewer 1030....__. J&D| 8614) ----- ARE 

Hutchinson—5s 1911 to 1915} 100 | ____- ..-||Portland Bridge District— Taunton—4s 1927____. ee Se ety 

Kansas City— 3\4s July ’11 to ’39_-M&S| -....] ..._- 3.80} 34s Sewer Dec1’30_J&D| 92 | ----- ais 
6s Ref Oct 1 1915... F&A\b 4.30) 4.20%) ._-||Portland Water District— Wakefield— 

Se Jan 1 19017....... F&A\b 4.30 4.20% ...|| 4s Funding 1928.._.._.J&D)| 100 101 ...|| 48s Water 1911-1933_A&0O/} 100 | -.-.- ii 
414s Sch Bldg 1929_.-J&J|b 4.30] 4.20%] ___||Rockland—3i4s 1917--F&A| 95 | ____. __-||Waltham—4s 1911_..-A&O| 99%| __--- ani 
444s Wat Plant Pur’39J&J\b 4.30 4.20%, ...|| Washington County— 4s Water Apr11913_A&O} 9914} _---- eo 
4s Refg Feb 1’29_._F&A\b 4.30) 4.20%) -.-|| 4s 1928 opt 1923_.-.-- eet: ee oe ooutt 8340: duiz 1000.......-. ee Mee es i i 
Leavenworth—5sAp’l 15J&J} 98 | ____. _.-||Waterville—4s g July 11927) 99 | ____. _..||\Watertown—4s ’11-’34_J&J| 100 | _-.-.- tae 
4s Fund Jan 1914.__.._J&J| .___- 100 ..-|| 34s Sept 1935--.-.--- M&S; 90 | ..... «ell 83348 1012 to 1090....3J43) O65 | ..-.- ii 
44s Bd Ed ’11 to ’21_J&J| _.__- 100 _.-||Westbrook—4s 1915...._J&J} 98 | ____. ._..||Winchester— 
Leavenworth County— MARYLAND 4s Sewer Dec 1 ’18-24.J&D} 100 | ----- sis 
g ry ba HY ne " 1915...J&J| 100 | -...- ee 34468 July 1919 opt 1014 J&3 + bby .--||Worcester—4s April’38 A&O/} 101 | ----- i 
edgwick County— 34s State Rds’240p’19 F&A; 95 | ___.- ---|| 334s June 1 1929....J&D| 95 | ..--- ame 
5s Fund 1925 op 1915_J&Jj} ... | -.._- 444\\3s Jan 1914 op 1909.__._J&J| 94 96 wis " ° 
4\4sB’ge Oct’27o0p’17_J&J| -._._| - __. ...|/Annapolis— MEXICO 

Shawnee Co—4s 1924._M&Ni 100 | _____! ._. 4g 1081. 41 and "SO. cd Oo! csi och ccccc .../See Foreign Gov’ts page 50 

















f Flat price. b Basis, nm Nominal. o Under a law approved March 9 1903, and which went into effect April 23 1903, bonds issued after that 
date by State or municipal corporations are tax-exempt, and these sell on a better basis, 
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To To |i i | To 
Bonds Bid. | Ask. Net.| Bonds Bid. | Ask. |Net. Bonds Bid | Ask \Net. 
MIGHIGAN (See foot-note| 0) Cass Co—4s 1913 op ’08_Jan| .....| _.__. 4%4||Dover—4s 1911 to 1916-J&J| 99 | .._-- ie 
Alger Co—5s Road ’22._F&Aj -....| ..--- 4.15||Dade aang AP 4s April 1 1912.._.-- RGO] OO T ences iinet 
Ann Arbor School District 5s June 1914 op 1904_Apr) ....-| -.-._. 4i%||Keene—4s 1914 to ’17._A&O} 99 j} -.-.-- FS il 
4s Sept 1914 S eee AGO) 2.202] cuca 4 4s July 1919 op 1909. Febl| ....-| ..._- 4\%|| 3%s Water ’11 to ’13- Je Oe ee sas 
Battle Hannibal— Laconia—4s 1924... - See's Goiwe i a ab 
5s Water 1915 OO RGAE caeeel ccdne 414|| 434s 1917 option ’07_A&0O/ _....| __ __- _..||Manchester— 
348 Pav Sept 1 °12.._M&S) -.---} ----.- 444||Henry County— 5s Water Aug 11913_F&A/ 102 | -.... ae 
Bs 1030 City—8s 1913....A&O/ -....| -.-.. 4 44s 1917 op 1907_._.A&O| __...} ____- 4\%|\| 4%s Nov 11913_...M&N| 101 | ----- bbe 
shih his cin ete M&S} ...--| ...-..| 4%||Jefferson City School Dist— 4s Water Jan 1917.___J&J| 99 ee 
an 1954 itiditaé oka wae POE Gaeeul Kdave 444|| 4s 1923 option 1908.._J&J} ..._.} -___- _..|| 3%s Fund April ’719.-A&O} 95 j ~..-. one 
Bay County— Joplin—5ds 19140p 1909_J&J} ....-) 2. _.||Nashua—4s ’11 to ’15._J&D} 99 | ----~- ree 
Bridge July 1911_-J&J| -.--..| ----- 414 ||Kansas City— Oe See. eT ROG: O0°h. cceca aq 
4s Ref Aug 1922 & 1927_.| .._..| -.--- 46 ry g (Westport) 1916_J&J + eG 43 _..|!Portsmouth—4s 1914_.M&N| 99 j ----. ss it 
Benton Harbor— sg Water 1915____J&J 0| 4% ...|| 48 g School 1923....J&D) 99 | -.-.-.- pike 
4s Park Jan 1 ’24’33_J&Jj .....| ..-.- 46 4s larket House ’24._J&J "a6 ice ...|}Rochester—4s 1922...J&D} 98 jj --.--. ase 
Detroit— 4s Water 1924._____- J&J| 100 | -..-- ---| Somerswth—4s ’11-"18_A&O;} 98 | -.--. oka 
4s Sewers Apr 1 ’22.._A&0} -..---| -. --- 3.70|| 4s Park & Boul1924._J&J} 100 | ____- ae NEW JERSEY 
3.65s Pub Imp 1918__J&J} _.-..| ..-.. 3.70)| Kansas Say School Dist— Asbury Park—5s 1924._J&Dj/ -----| ----- ‘ef, 
3s Park 1930_---- WE cided akwse 3.70) 4s July 1914......... &J} 9934) _...- ._..||Atlantic City—5s 1925._J&Dj -----] -.--- 4.2 
Escanaba—4s 1912-13._J&J| ...--| ----- came: QPGUP 8 Bets cckcen J&J} 100 | ..... E: 4748 § Water 1926.._._J&J| --.--| ----- .20 
Gladstone—4%s 1919_M&N; -.---} ----- 4%4|| 4s July 1 1930_.____- J&J} 100 101 woul’: MERE & Leas. Case, Son64k Swaine 4 20 
Grand Rapids— 34s Jan pen Keheea a J&J| 94 Beet a 8 UR eee: ees eee 4.20 
rit Warr Jan i °123.3@d] .....}| «.... 4.10)) 3%s July 1925______-_ J&J} 94 96 _..||Atlantic Highlands— 
sg Flood Protec’33.M&S} __...| —.-...!4.10)|/Kansas City Park District— 4s g Sewer July 11928 J&J) ..---| ----- Al4 
43 Market reg 1916._M&N aot] pense Se. 2 Oe SOE doen dengiis J&J|} 100 | ..... _..||Bayonne—5s Fund 1928J&J) -..--} ----- 4.20 
Holland—4s Ref ’12-’23.Feb| _.-..) _.__- 44 me ty Co—3 4s 1921 opt 44s gold Sept 1916__J&J} -----| ----- 4.20 
Jackson—5s 1911_..-- M&S| ___.. Buea 444||_ 1906, 1911 and 1913._J&J| _..__| ____- 4\%4||Bergen Co— 
Kalamazoo— Pettis County— O65 -Dreaee "33 tO "REL FGA acecul scees 4.15 
4s 1911 to 1912____- J&D) 04.10 4%| ..-.||_ 48 1918 opt on 1908_M&N/} 100 | -.--. ._.|| 4s Court Hse ’14’38_A&O} -.---] ----- 4.15 
Lansing—5s 1913 to’23.J&D) 64.10! 4%) ..-||Ralls Co—4s 713 op ’08_F&A| _____| ____- 44%|| 4s Bridge 1939_----- ee o+old wobwe 4.15 
4s Water 1920_-___--.- &J| 04.10, 4%| ...|\St Joseph— Caipden—4%4a re Fa ee ae 410 
Manistee—4s 711 to 712_A&0)} _.-_-- eae 4.60)| 4s Aug 1923___.___-_ DE Soc ae ea ae _.-|| 4%s Dock 1930_-___. DE coda wanes 4.10 
Marquette—4s 1916.._.A&0} _.-_-. wer 444 |\St Fae yee | Sones District— 4s Paving 1929_-_-__- SEE siged seuad 4.10 
3\%s Imp 1911-_------ pee Fa heel 416 oe 1914....A&0O 2} 9634; 981%4| __-.|| 3448 1912 to 1934.__._.M&N/} -----j ----- 4.10 
Muskegon— | 1920 option 1910.._J&D| 98 99 | ...||\Camden Co—4s 1944._.J&J| -.--- | eeses 4.10 
5s Water 1911-1925. JS Aonnel ssaaet Gen 4s March 1 1927__.-.- M&S; 98 99 | ...|i\Cape May—6Ss 1934....J&D/ -----) ----- -60 
4s May 1 1934___-_- Sémaal edad 444 ||St Louis— East Orange—4s 1934_A&O} ....-] ---.-- 4.15 
Muskegon School District — | 4s Renew ster 1911_M&N 99% 100 ...|| 48s Water 1933.....-. DE Sigel eoome 4.15 
MOR oc oe, ee E dad 4144|| 4s Renewg 1912_..._M&N| 99%! 100 | ---|| 3348 Water 1933-_—A&O) = ===) 4.15 
Magkegon County— 4s Renew £ 1913....A&O| 997%) 100%} __-||Elizabeth—4s 1922 op__J&J| 98 100 -_— 
pp ER. RA es eee 4144|| 4s Renew g1914__..J&D} 99%! 100%| ___||Englewood—4s Sep ’35 M&S/| _.__-| ___-- 4.30 
Owosso—4s Ref’g 1920_J&J) ---..) ---.- 4144|| 4s Renew g1918__-_-- J&J| 100 10034} __- — Co—4s 1926..._..F&A/}  _.---| ----- 4 
Port Huron—4s Ref’g 1919_} -.-... ---.. 4.60) 4s Insane Asy’m ’28_A&O} 100 101%} _-- Park 1938___..-. RS ge ee 4 
4s Jan 1 1932......-. DE oS as ct ee cae 4.60| 4s Public Impt 1928._J&J} 100 101 Bae Genital 1046... FOAL ..ccck 25. 4 
Bee Para July 1 °20..d@5] .....| ....- 4.60}| 3.65s Ren June 25’27J&D| 96 97 acell @Gon Fata “1Rte' ee. rGal <..o--] ..... 4 
Saginaw— 3.65s Renew g 1915-_M&N| 98%) 9914) __-_|i|Guttenberg—5s Ref Apr 16 
44s Wat May 1 ’25_M&N| b4. 30. 4.0%! ...|| 34s Renew g 1918._J&D| 97 98 ocet Bene CO 29018... 42. SE Gabi sieeve 5 
4s Sewer July 1918___J&Ji 64.30! 4 207; ___|| 34s April 1 1925...A&O} 96 981%4/ _._.|| Hackensack—4s gold Sewer 
3l44s Wat Mch10’20 M&S} 04.30 4. 20%| ...|| 34s eg April l 1922__.A&0O;} 923%) 93 cual I9LZ £0 LVle....-.% ST weed eave 4% 
St Johns—5s 1914_-_-_ _- A&O} 04.30 4. 20% Pak Scotl d Co 4%s’17 op’07J&D}| 100° | ____. ...||Harrison—4s 1930 _-_-- St edu ooase 4% 
Sault Ste Marie— | $1917 opt 1912._J&D} 100%4| 101 ...||Hoboken—4s 1919..._.._.F@&A/}  -.-.-]  -. -- 4.15 
6s Water Nov1913__.M&N} ----- bee 4.60 Sed ia— Oi06- OGD. . owes dei'a> PE foe deans 4.15 
5s Ref’g Apr11917__A&0O|  _---- Paani t 444s 1927 opt ARE Eli AER eae Seed SEs aie dtaacce Ee aclook! keane 15 
4\%s reer eS Se ce 414|\Springfield— Hudson Co— 
4s gold July 1 1982...J@Jj .....! .... 4l4|| 3s a 1 ons Ae 5 Baul eR, SAE Sa rime eo kr Regie REET dbekdal denen 4 
Wayne County— || 44s Road 1923_-._-- ae a cae  tatkice 4 
34s May 1 1914._._-_-_M&N/ -..-..) ---.. 3.80 Seiveskinnd _ elt || 4s May 1 1950727 MEN Sis ok “he ked + 
Wyandotte—4 \%s 1934_J&D;) -.---) ----- 4, 5s 1919 option 1909__J&J) _____| ____. _..|| 4s @ Park 1954___-_- See ok eo Le 4 
| Bozeman—5ds 719 op ’09_J&J; __.__| _____ _..|| 4s County ae SOGG FWERR becvel ccéce 4 
MINNESOTA | | Butte— | 4s g Ref 1935..____. | gran Tore 4 
AitkenCo44sDec’l ge eee Be eee ---|) 4368 Decl °25 opt °15.J&J) .....| ._..- 4% 34s Bridge ’11 to’20 A&O} _.. |  _--- 4 
Beltrami Co 444s’11-’24.J&D) -..--|} ----- ...||Butte School District No 1— Jersey eT sie Wat’)13M&N/b4.15 | 4.05%) --- 
Brainerd—5s Nov 1919-1929) .._--! ---.- .--|| 44481924 opt 1914_._. J&J} __.__| ____- 45% rs July 11913....... J&J\b4.15 14.05% _.- 
Cass Co—5s Ct H’se ’22.A&0| _____{ -___- ...||Cascade County— ol focme 1924__M&N/b4.15 |4.054%)| --.- 
Clay Co—4%s 1915-16. _J&J) ..-.-| ----- 4144|| 4s 1921 option 1911__J&. Deion ah wages 4% 3 ater June 1, 1921 J&D/b4.15 | 4.05%) .-- 
Duluth— Custer Co—6s ’25 op 715_J&J) _.._.| ____- 4%) 5s Assess April 1916_A&0|b4.15 |4.05%| _-- 
-5s g Water & Lt 1926 J&J) 64.40 4.30%) .._||\Deer Lodge County— | | 5s Water 1916-..-.-_- A&O/D4.15 | 4.05%) --- 
a 8 Fate 1926____J&J) b4.40 4.30% ---|| 581919 option 1900. .J@J) _..../ ..... 4%, 4%s Refunding 1928 J&Jjh4.15 4.057, 
ater & Lt ’28_A&0! 64.40! 4.30%) ___||Great Falls— | | 414s School Mch ’61_M&S 64.10 aa! ... 
4s Water & Lt 1936_A&0! 04.40 4.30% cat GO Water 1918 &2°18..c43) .. 2} cf 4.65, 444s Park Mch 1961_M&S/b4.10 4%) --- 
Duluth Ind S D 5s ’713_M&N 100 | -__.. ...|| 48 1923 option 1913- ne 3 esas Dip 456) 4s Water 1932... _- A 98%| 100 | _-- 
5s May 1 1923_-__--- ED eee ak ie 414|\Great Falls Sch Dist No 1— DA a a a 98 4%} 100 mea 
44s Feb1’40 0p ’30_F&A/| __-_.| 104 | ___|| 481925 option 1915-M&S| _____| ____. 45%|| 4s Refg 1949_.____- F&A) 98%) 100 | --- 
45 1084 opt 1024....A@0) .....] ..... 41%4||Helena—4s Ref 1916._._J&J) ____. om 454 3%s Refunding 1920 J&D/b4.15 | 4.05%) --- 
Hennepin County— 5s Jan 1 1916 op 1906_J&J 644% %| 4.40%) ---.||\Long Branch—4s 1935_J&Dj ...--] .---- 4.40 
4lés Ct H Apr 1924_A&O} -.---| ----- 4.10||Helena School Dist No 1— ‘Mercer Co—4s Road’33 J&D} _.--.| - .--- 4.15 
Itasca S D Nol 58 713-243 &J| -..-.] ----.. 414|| 44s Ref 1912 to1922_J&J; __.___|} ____- 45,; 3s April 1941_.--_- Be tected cusoe 4.15 
JacksonCodsJuly’12-’21.J&D) -.---| -..-- 4\4||Jefferson County— Middlesex Co— 
LacQuiParleCo 5s’20-’30. J&J' 4%| 44%%!/ .--|| 44s Ref 1914-1919_.._._.J&J} ___..| ____. oat . 8340 Brides "32 to °S4 Jai .....) ...-- 4.15 
MarshallCoDitch5s’11-’29J &J| | eek di ek dan dou 4.45)|Lewis & Clarke County— _ | + pe oy - . -. =e seas 4.15 
Minneapolis— 5448 C H g’ll to 719. J&J) ....-) ..... 4.60||Morris Co—4s ’35 op ’05 J&J) _..--| -.--- 4.15 
4\%s Park July 1913- _J&S b4y% 18 ...||Missoula Ales ae Became Oe 4.60) Newark—4\s Water’ Ne 3.95 
4l4s g July 1920____- JAI D44% 4 ...||Missoula County— 4s Refunding 1923._M&S/ __-_-.| -.--.- 3.95 
43 School Jan 1927__-_J&J\b4%%| 4%| ___|| 4s Ref 1921 opt1911_F&A| _____| _____ 41%|| 4s Sch House 1959 op 1949| ____-| ____- 3.95 
4s School Jan 1 1935.3&J\b414%| 4%] ~~ Zllsilver Bow County— $i4e S00 64-5 8 emt oa Tinian 3.95 
4s Improvem’t 1937__J&J5414%|  4%| || 5s Fund July ’17 op’07J&J| ___..| ____. 434|| 3% Mock Wow 184 EA) 22-22) 7277 3.95 
3\%s School Jan 1 ’29_J&J'b42%G 4%| .._||\Yellowstone County— 3.35s High Sch 1917_M@N} ...--| -.-.- 3.95 
3%s Water-Wks ’32__J&J, 92 4 awall we ee Lee OD ieoe..¢ae .....! ..... _..|| Vailsburg (assumed)— 
Ramsey Co—5s 1915__-J&J) -.---| ----- ae _ NEBRASKA 44s Sewer 1934._.J&J} ..--.-| ----- 3.95 
414s Court H’se 1916_J&J, ...--| -_--- .-.||Beatrice— New Brunswick— 
344s May 6 1921_.__.M&N/| --.---| ----- <i Pe Be FARRER achat _..|| 48 Refunding 1922._..M&Nj _----| -.--- 4% 
Red Lake Co—5%s’20_A&0} _..--| ----- 414||Dodge County— Orange—5s ’23 to ’32___J&J\b4 4 Zo 4.15%) -..- 
St Louis County— 4s Ref 1919 op 1909_M&S; ____-_/ __._- Biss Se Water 1938_____- F&A D44%% | 4.15%) --- 
5sCt H Nov 1 ’11-’12.M&N bay 4.15%, .__||Douglas “og L9Rs..-eRal °..-<- _....| 4%|!| 4%s Sewer '15 to ’21 A&O|b4% Jj 4.15 ste 
St Paul— wae 1048.20.20 2. 5 oe ee ote 444|| 4s Sch House 1934._J&DIb4%%| 4.15%| _-- 
5s Water 1915___.-- See eS 4 = #|\Fremont Prec? t (Dodge Co) Passaic—4%s 13 to ’17 J&Jj _._--}| ----- 4.15 
44s Sept 1917._.--- te ee a a di | 4 4s Ref 1919 op 1909_M&S/ _____| __.__. mE 44s Fund 1912-’40_M&S/ _..--| ----- 4.15 
444s Water 1918...._.M&S| -..--.-.| ---.- 4 Grand Island— 344s 1911 to 1920_.__F@A} ..-.-}| ----- 4.15 
4s Ref Mch 1 1939_..__.M&S| -.--.-} ----- 4 44s 1925 opt 1910___J&J| _____| ____. _..||Passaic Co—4s ’20-’24.__J&Jj _.__-| ----- 4.15 
4s Sew’age July 1 ’39_J&J| -.---| -__-- 4 = |\Lincoln— Paterson—5s 1912-22. BS aE 4.10 
4s March 1 1940___-_- SE Lit ag accion a 4 5s 1911 to 1914_____ IR RISERS ma, 414 44s 1933 to 1944.__M&N} ___--| -_--- 4.10 
34s April 30 1922__M&N/ .---.-| -.--- | 4 rit p s’11 to’19 op ’08_F&A Cie ee Se aett Gm © Ball "SS 00 SR. JGa ..eccl coco 4.10 
Stillwater 4s 1922.__...J&J| ....-] ---..| 4.30 sRef’20 to’290p’20 Ed BS __.||/Perth Amboy— 

ISSIPPI | 4s Ref 1919 op 1909_M&S/ _____| _____ 4. 44s Water Sep ’22 op ’07} 100 | ----- rats 
ee. eee ee ee pkbed 4 Lincoln School District— 4146 Genel WeeR eo Coc fc cces x4 
4s State San . Stone sccopal ennon 4 4 1924 Gps IGge.. MGM... cl «ene ie Plainield—4e 13 SO REGEN Lcocal cécam 4.2 
3748 Jul LA: 11934 om 14. ja3 eM eae dae 4 Oma 4s School 1959__-_..- Of” ORSON parE a:. 20 

Greenvil 5s City | GRR ea Ra 4\%||Rahway—4s Adj’220pM&N| 85 95 ahr 
6s Jan 1 1928._____-. WOT osuasl secee one tb Oct 1917.....- Rea Roget. 414||South Orange— 
58 Retund Sept 1927_M&Sib 5%| 4%%!) --- s Renewal 1924...J&éJ) ___..| _.... 4%)| 4s 1911 to 1944....-_- Te .20 
Jackson— 444s Refunding 1934_J&J| __.._| _____ 4\%|\Summit—4s 1933---.-- ee cud esued 4.20 
5s 1912 to 1922... _.- Tt stneek beh cowl) @& PURGE tee... mes! .....| ..... 4\%||Trenton—4s Fund 1934.A&0} __..-| -.--- 4.10 
Meridian—6s 1924___-. tt shaaok edieha ---|}(Omaha School District— 4s City Hall 1939_.._.__J&D} _.__-j -_--- 4.10 
4%s Water 1922-’39- Tas 100 101 tl fae Bee GETING Ca et 4% 3%s Sch Nov11929 M&N -_.---] ----- 4.10 
Mississippi Levee District— 4l4s Fuly yy) Ram GRRE uae tear alee 4%|| Union Co—4s Oct 1 742 A&O} __---] ----- 4.10 
5s May 2 1944._..-- M&N| 105 an f woul: SR MeeEGbabucoes RRR BM est a 4\%|| Vailsburg—See Newark. 
gs Sept 1934_____- M&S} 101 102 ---|\South Omaha— Weehawien-449 ERR Seay 4.30 
Natchez—6s 1920----.--. tt sheaal somes py YOY See IIMS PRBOPONE. L5 4%|| 414s Funding 1911-’28J&D| _..--] ----- bie 
Vicksburg—5s_ 1916...F@A) ---..-| --..- aii 4748 1924 opt 1909__J&D} _____| ____. Soke. NEW MEXICO 
4s Sewer Dec 1 ’28.Dec| ----.-| .---- ..-|\South Omaha School Dist— 6s Ref’g 1923 op 1913_.J&J pee. a Ranie bate 4% 
Yazoo City— 5s July 1 1923____._- ee 414||5s Ins Asy ’25 op ’15_..J&J| ..-.-| ----- 44 
58 June 11 1911 to 1924..| ..-..] ..-..- ven NEVA 4s Ref J’ne ’33 op ’23__.M&S/} _.---] ----- 3.8 
Yazoo Delta Levee District— 4s School April 1915__.__J&J) __.__| ____. __.\4s Bldg 1929 op 1919._M&N| _.---] ----- 3.85 
6s 1947 optice 1917_.J&J| 107 109 | ...||Reno—5s 1924 op 1909_Jé&J| --...| ---_- __.\4s Fund 1939 op ’29___M&S} _.---.] ----- 3.85 
4%s July 1949... .-- J&J} 104 106 | .-.||WashoeCoSD 5s’12to’29M&S/ _____| ____. 414|| Albuquerque— 
4s 1952 option 1922._J&J| 96 ke ee NEW HAMPSHIRE 414s Sewers Mch ’29_M&S| --.---]| ----- 44 
MISSOURI 4s Library July 11911__J&J| 99%) ____- _..|;Bernalillo County— 
6s School Fund pe oy BP BROS Gh aet 3.60)|3%s Hospital 1911-’25._J&J| 100 | ____- ...|| 6s Fund 1922 op 1912_J@Jj ..-.-| ----- 462 
58 do Son ‘ume al. ws ann 3.60||Berlin—4s Ref 1917_.__M&N| 98 | __... oat: BO BORE OO TOR occ bsscdl <coudl «nose 4 
58 Seminary 1941......J&J| -..---| ----- 3.60)|\Concord—4s 1923______ SO Re aa _..|iSocorro Co— 
34s 1924 to 1929__.__J&J) 95 98 '___" 5s June 1931 op ’21_._M&S! .....' ..--- 4% 



























































f Flat price. 6 Basis, m Nominal, o Under a law approved May 13 1909, and which went into effect Sept. 1 1909, bonds issued after that date 


municipal corporations are tax-exempt, and these, accordingly, sell on a better basis. 


e Tax-exempt. 
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To To : = 
. 0 
Bonds Bid. | Ask. Net. Bonds Bid. | Ask. |Net. Bonds Bid. | Ask Ne 
NEW YORK Niagara Falls—4s N : 10 oid 
4s High I - F ov 1921'b 4.15) 4.05%} ..-||Cincinnati School Dist— . 
as & High imp Leet wes 1033s 108 soi Nort "hehe b 4.15| 4.05%| ..-|| 48 1936 op 1906__--- MAME Cckaee acdea 3.85 
4s High Imp Mch 1960.M&S| 105%4| 106 | ---|| 4s Water 1924 Sree Sa, OP FOS Since 5+ 8h nn ors 8.85 
4s Canal Imp July 1960.d&J| 105%, 106 | ---OneidaCo— =" A&O) b4.20) 4.10%) --.||Cleveland-— 
4s Canal Imp Jan 1961_3&3| 105%4| 106. | ---|| 34s Feb 1912to19 5s Library 1918. -..-A&O) -..-- ---- |3-90 
of Se A RUE Reseed J&J| 100 100%) _.-|\Onondaga Co— Me REAL O0-8e ell oo rat Fh hs Rag nyo peo rer. ae 
3 2 GWVWi eswece}] jae ees De 
oso Sen Ry eabgage 5 100% regs ni Mh ehy & 1911 to 1929. _J&J| 64.15! 4.10%) -.-|| 4s Refunding 1918..A&QO} --.-.--| ----- 3.90 
3s g Jan 1 1956.......- J&J| 10144} 10234) --- 3lés Feb 1 ’15-'24. 4s Infirmary 1920.--A&Q0Q} -----| ----- 3.90 
g July 1 1958 J&J 101 102 diwere= Svan 191 .Feb 1 64.15 4.10% -_—=- 4s Water l 20 -seece A&O aaa | «<== 3.90 
g Canal Jan 11959_._J&J| 101 102 = is Poughkeepsie— 2-22. A&0} b4.15) 4.10% ---|| 48 Sewer 1925.....- J&D) -----] |----- 3.90 
bare 631915 to 19, M&N| 64.08|3.95%| .._|| 7s 1912 to 1913.__..Mé& hoe seen A&O} -----} ----- 3.90 
) W ash F May} 20.860 b4°08| 3.05% ...||_ 3348 1911 to 1980... Mé&s| b41o) 44/222) 4s Sewer 1910-222. Fiat deepen 3.90 
ans aon to’30..M&N| 64.05) 3.957%) --- Queens Co—de 1917...J&D} 64.10) 4%] -..|| 4s Park 1924...._.-. AE i. auck osc 
34481911-1925__--_- F&A| 04.05) 3.95%] --- Richmond Geta pare J&D| 64.10) = 4°%) --- Pd vile g edo hapa bdieéie idan 3.90 
PR Magy 1925--..-- F&A| 64.05) 3.957%) - - - ‘og July 1 teh 1914.J&D} 064.10) 4%| ---|| 4s April 1 1922_---- Pe Rr ORF ei, 3.90 
4s May 1914.to 1925.J&D bhidl 4%! ...|Rochester’—4e aa to 37343] B410 4%,| -.-|| 4348 July 25 1930...-J&J} -----} ----- 3.90 
Binghamton— : 3s Ref 13 a 1 J&J| 04.10) 3.95%] ---||Clifton (in Cincinnati)— 
45 CH 1928 & 1929..F&A| 04.10] 4% 342s Im bes To1 3.F&A| 64.10) 3.95%) ---|| 444s Water 2d ser’22 A&O} -----} ----- 3.90 
3l4s Bridge 1935....F&A| 04.10] 4%] --- 3 Ms FMD Det 1919.2 FEA! DAG 5.88 iy) ~~ oes of 
Brooklyn ---- --- 8 Imp July 1924. J&J| 64.10] 3.95%| ---|| 4s Fund July 201911_J&J| -..--] ----- 3.90 
78 Bridge ace to ’24_J&J| 04.10) 47 s B’dge Sep t Seo) Pe Sega] "0 ace Bem | 
6s Park 1924....._.. J&J| 04.10 4% aa Rockland thi pt 1 21 -J&J) 04.10) 3.95%) --- 4748 re Oe aE SS ccnwnl (-ee<s 3.90 
5a une o eS hs  wecant fecons . 
omen He ME eS Nae Ecard Se fg ee 8 
s School 1920. ...-.-- f 0 ’ “D4 . eee gi GRE: ethene cud . 
49 Water Jam 1914-2383 b4:10 4 777 Rome —4s Aprit 15 tas] b410 ae nee sige 1032 op 1912, -J&J EE PRR 90 
Ss to . an . aad Do. one VT WAP l ew enw ee He ee & . 
igs g. July 10 BS shee 3: 34°10 F aa Rye bs Meh 1013-538, MeS| b4L15| 4.10 oh ik a cots March 11996. M&S | 3.90 
ie Eduly 0 i834---34a] P40] 4% 2 Posie Heese eMas| $90) £184) <--lourdeoge Coumtee tT Lane 
S nt Des. wosoeee - sa ae 4 ” O| --- . — ; 
38 inal bee 1&) eRe: 10 me 3368 Feb '12 to | soa F 3s 1911 to 1920_--- A&O}.---- Tere 3.90 
Buffalo-7s 1924 & 1925.3&3| 64.05|3.95%| -. -|Saratoga Springs -F&A| 64.10, 4%) ---1|_ 48 Ref 1911 to 1990. Aga -----f:---=5 -90 
6s Parks Jan 1 1924._J&J| 4.05) 3.95%) ---|| 4}4s Par 1916-40.__A Dayton—5s Apr 1915..A&O} -----} ----- 3.90 
4s Sewer May 1’13..M&N| 04.05) 3.95%) -- “|Schenectady— ---A&O| -----| ----- 4.15 4s 1911 to 1918_-._. COE bss 6ebisn nde 3.90 
4s School Aug 11920. F&A| 64.05|3.95%| ...| 4s Water1911 to’15_) 34s Water 11 to (15 J&D) -----| ----- 3.90 
4s Serial 1911 to 729 -F&A| b4.05| 3.95%| _..|\Syracuse—4s Wat {&N| 04.10) 4%) ---||Dayton School District— 
fo Jone 12 1911-30 JED} 64.05| 3.95%| .._| 48 Refdg 1929 1000.5 85) one) Sal March 1920- ----- M&S} -----] ----- 3.90 
4s June 15 1960.....J&D| 64.05, 3.95%) ---|| 314s Waier 1056 Sao baiol «= 4GRl 22 peace — . 
de June 15 1960..---4&D) B405) 3.0871 ---| Water July 11030 343] baio| 49) all aie 1011-1916....-Mas| .----- | ----- 4 
319s Park Reg 1927.F&A| 64.05' 3.95%) ---''Troy—4s Water i915 JD b410 4%, si A Psa pdr ree eee Cree ’ 
s to 1919__- b4.05( 3.95%| ---| oe . 
Sigs Water 1011-35 M&s| 04.05 395 | Sige Ret 1912 to 1014, J&D| b4.10] 4%] ---||_ ds Refdg 1940 op ’20.J&J] -----| ----- 4 
3s Road 1913__-- &D| 4.05] 3.95%| _.. |Utica—4s 1912 te vio Jen te Cae lane 
Cohan Ye 1011 60 18. Jasl B4401 4%) ...||_ 3358 Novi ze 1919.Jan.| 64.10} 4%) ---|| 4s Water 1911 to ’23_F&A} ----- epenae 3.95 
4s July 1 1920 op °05-J&J} 64.10] 4%| -- | Watertown— to’35Nov| 64.10) 4%) ---|_ 48 Water 1924 to "38-J&D) -----} ----- 3.95 
dCollege Point 7s 11-13. J&J| 04.10) 3.95 | 334sSewer’12to’2 eae — ae a tah =e Te M&S} -----} ----- 4 
Elmira—4s 1935____- Mes b4:10| 4%) ...| 48 Water Sch Sex S.MaN) be10) | 4%) ---| eno Coun 
3\%s Redemp ’12 to ’21 b4.10 4 ~~ || West “bo aga ew’38 M&N| 04.10 4%| ---||_ 98 Def & Bdg’ 13t0” 1S: MANA } .. coh i. nes 3.90 
Erie Count Pa ot 5s Sewer A 13-” Gallip olis— 
44sRd’ 1536 tax-ex_J&J} 04.10) 4% Westchester +. reicapin tahir: werd: wes ‘Water Feb 25 A6-C eM -----} '----- y 
Far ockaway—d » eee 3s June 97 &? 4s Redemp Aug25’20 F&A Al batneottiicbhuk 4 
5s Imp 1911 to 1921_-J&J| 04.10) 4.10 121080 10 109%. FeAl p40] 895%) _LW|| bs Gas Fe | 
Fulton—3.40s ’11 to 99J&D b4.15 4.10 eae 46s San Se }-----F&A 64.05 3.95% --- 5s Gas Feb ’12 to "18_F&A ee ee 3.90 
Geneva—4s Water ’26.A&0| 04.15) 4.10%| ___|| White Sinn... 33-82 J&J) 04.05) 3.95%) ---|| 4798 1919----.----- M&N| ----- | eee 3.90 
Gloversville—314s1917.J&D| 04.10} 4%| -.-| 48 1914 to 1928 Heovonas 
iicenatene —- OL ~~] 33 2OUS fo 108s, ~~ F&Al} 04.15] 4.10%] ---|| 5s Aug 1 ’34 op ’14__F&Aj} -----| ----- 3.85 
Sewer 4.12s 1911-’37_M&S| 04.15) 4.10 | Yonkers—4s ’12 DDB MS asl 410% ~2-\\Lak ‘ Je 4 20 10N40 Gaia whialécd re 
Hempstead_d—4s ¢ 1923. J&J| 64.15|4.10%| __.| 4s Wat 3 to ’25-M&S) b4.15) 4.10%) ..- Lakewood—5s 1920...A&QO} -----] ----- 4 
Herkimer—414s’11-27.M&N| 04.15] 4.10%] --_| 31¥s Mav 12 to’94.7F&A| D415 410% ae ey 
Hornellisville—3%s ’21_F&A/| 04.15 4.10% rags Nort CAROLIN F&A} 04.15) 4.10%) --- 5s Water Apr 1 1916- FS Fee. ae 3.96 
Hudson—4s Wat ’11-22-July| 04.10) 4%| -.-/4s Jan 11913 . 31 power 1Eit to (Se. Re ~--~-4 |---~ = ‘2 
Jamaica—d—4s April 11917| 64.10}  4%| _..||4s 1950..........____. Tea} 800 | toate -*" s Ref ’30 op ’25 -A&O} -----|----- 3.95 
Jamest’n 4s Mch 20’43.A&0| 64.10| 4%] ..-\6s Construction 1919_-/ J St} -190 16) 20078) --- Lora ey 
Kings County—d O| -- =} Ashevill 6 on 1919_._A&O 112% 114 — 5s Riv Imp 18 to ’32-. J&J es Pee 4 
4s Park May 11911 to1944| 64.10) 4 ieee FT agen oo Re Oe eed eee ge 
Kingston—4s Ref 1912. J&J| 64.15) 4.10%] -__ Buncombe Co— oe 2 ees ---||, 4s C H 1944 op 1924.M&S/ -----| ----- 3.90 
314s ¢ Wat’12to’36.A&0| 64.15] 4.10%) ___| 6s Jail 1915 t Mamieony Hie 
ue fd Jan as 1014. .-Jées b4.15| 4.10%| ___ 'Charlotte—5s 1920) 38) 108 eile ne heasbaties ‘MES oe Cope eee: ores 
dend Cie.d <b. ick atk... eee Wekee Mer 1008 Fe ee | eae 2h --- ee 
7s Sept 1°11 t0'14._M&S| b4.10| 4 l Durtame dike duit aisaal oo. | i013 ---|] 3348 1931 op 1011.- F&A} -----| ----- 3.95 
go Pe ete tolee Meal bao] 441 22. \Greensboro-‘e ¢ 1931-443] 108 | 108°>| -.-|.. 58 Sew 
4148 1911 to 1923. -M&S| 64.10 ys abate +t gi s g 1931- —_— = . ich Mt a 1918 to "SB Be we nosh! 0260s 3.95 
ater Sep 1 1 ss : iad Fs baa vag 2 Ate ° o .--||Martin’s Ferry— 
334s Wat pep 1 1020 -B ee tein 4 --1 |Greenville—33 1937____J&J3| 103 | 105 |---|! 5sSch 1926 to 1944. M&S} -----| ----- 4 
Mid etown—314s’31. F&A| 64.15) 4.10%) ...|_ 6s RR aid 1 — Mercer County— 
eg i, - o| ---||, 68 RR ald 1920. - . .- M&N| 106 | 108 |---|] 5s 1912 to 1924._.. F&A} -----] ----- 3.95 
4s School ’12 to’17__M&N) 04.15) 4.05 Pee aes saan 77 A&O| 104 | 106 | ---||/Middletown— 
34s Sewer 1928____- F&A! 04.15) 4.05 ee Ee | ba 3 Eo embed J&J) -----| ----- .--|| 4s Park 1930 op ’20 F&A} -----} ----- 3.95 
Nassau Co—4s ’20-20 J&J 04.10) 4%| .--|Reidsville— == sein, bam waar oe sles rg ToT Sep 1 UO AAR en sent'-<- +3 3.95 
maakt Court House "80-BMS 96-19) 4071 -~-\Ignelbe ke leer ne eke 100 ieie. 63 rs Riess Bre 3.98 
—4ds | , i. eee en, eco ---|| 48 1930...........-A@Q} .----]:.---- d 
New Pe ----F&A} 04.10) 4%) ---| Spexb | os 1937 db mikes BBG véinr 100 | --- Portsmouth— 
3 1912 to 1930____- 15} 4. to 1924. --_. J&D} -----} ----- :; 
in ikit @ tees”) TED eta ore *2: gen Wat & 1922, --J&J| 102 | ----- _..|(Portsmouth School Dist— _| = 
law Wark Cityce 7o| ---| at Sui Sew '48.A&0) 97 | -..-. ~_ || 3%s 1917 to 1922... A&O} -----] ----- 3.95 
OP AO UAE pets iia 434 baggtar 7. 10" Sa ee Wharf 1911 to ’26.F&A 
s Morrisania 1917 to 1980} -----| ----- 4 s Whar o '26.F &Al .----]'----- 3.95 
6s Williamsbridge Highw's 4%) bs Ref July 11014 5] -J&J} .----| ----- ..-|| 48 St Impt 12 to °18.-MasS} ..-.-] ..-.: se 
May 1912 to 1944.M&N| --.--| ----- sidias hale dele 100s eae --- | ---||Springfield— 
4s (old) May 1957_M&N| 10814| 109 wee ON Oi J&J) -----| ----- .--|| 5s Fire Dept ’15to’21 M&$} -----} ----- 3.95 
434s (new) Nov 1957.M&N) 10834) 109 | -. | 4l%s Oct 15 1918_.__A& 44s Blg Sep 1 ’11-’21M&5) ----- -----|8.95 
Ss (old) May 1917. M&N 10234 ek ye “| Grand Forks—4\% 955 FB Oo nuctowl . trie eee 4.30 4s 1921 -1925 cs wy eeu ib M&S eeaeet eaeacee 3.95 
s (new) Nov 1917.M&N| 102%) ----- WE og fe “1905 RAIS: bt eoess _..'|/Steubenville—4s 1924.M&S} -----]| ----- 3.95 
414s 1960 opt 1930__M&S| 10254] 10234! ___| OHIO. reve; Maem ebm 4.30) Tiffin—4s Sep 1 1915.-M&S) -----) ----- 4 
4%s'60(issof’11)wi.M&$ 103%) 103%4) _.. | Akron—4s 1911 M&S Toledo—4}48 1919-.-.A&O! -----| ----- ope 
4s Exempt 1913....M&N| 64.15|4.05%| _..|AuglazeCo— = | | 3 90) 434s Dec 1914--...- {1 Goes Teese 3.90 
4s Various 1936 _.._M&N| 98'%| 99%4| ___|| 5s Bridge ’11 to ’13__J& 4s 1926._..-----..- pe ee eee 3.90 
4s Nov 1955 _____._. M&N 98 34 994 rae Avondale (in Cinci +i ih. cuhwel ave 3 90 4s Park Julv 1 1942. php UES Pease 13.90 
4s Various1956... M&N 98 54 9914| ~~7|| 5a June 1916 inna re 34s Refunding ’30__.M&N]| -----] ----- 3.90 
4s Various May 157 _ _M&N 99% 100 rhe v7 Bowling Green— “se2ecece D ewreenen| en e eo 3.90 Toledo Sch Dist—A4s '23 to’ 29 oeenre| «o-=-- 3.90 
4s Nov 1958______- M&N| 99%! 100 | ___| 5s Refg 1912 to 1917_M&s | Van Wert County — | 
4a May 1959-- M&N| 99%| 100 | __- ~|Butler the -M&S} -----| ----- 4 y Rd 1911 to 1919._ F&A} ----- C aeiaal 3.90 
s Jan 1 1912_.___. Jé&J| 04.15) 4.05% | , , oungstown— 
3i4s Park Nov 1°13. wre ey 4.05%) - -~-| $)4 Bridge (21 & °24- -J&J ee td 3.90|| 5s Park March 11914_J&J| -----] ----- 3.90 
314s g Exempt 1914.M&N| 04.15| 4.05%| ___||\Cambridge— WJ) -----| .---- 3.90)| 5s Fire Oct ’11 to’17_-A&O} -----| ----- 3.90 
314s ¢ Pk 1916 Ex.-M&N| b4.15|4.05%| ___| 414s Water 1912-34. .J& Zanctville—to, 1015... AAD) 4 -- nf ons 3.90 
3i¢s Exmt Oct 1915.M&N| b4.15| 4.05%| ___| 4s 1923 he 3 babar cea 4 
3394s Exempt 1922.-M&N| 04.15 4.05% ++ - (oo gills tala atat ties sire Ee) seeed) iseoes 4 OKLAHOMA 
344s Bklyn M Sew ’27_J&J| 64.15) 4.05%| -..|| 5s 1915 to 1917 J&J 4s Funding Aug 11920.F&A) 99 | 100 | -- 
3148 ¢ D’k 1927 Ex-M&N| b4.15|4.05%| ___| 414s Water-Wks ’30-M&S| ___-.| _._-- Seo sean ehh, Ay ecenaeeramee tay Bulag an 
344s g Exempt 1941_M&N| 88% 89%! ___|| 45°) 199 196 % Re &S conee| e--e- 3.99)|\Canadian County— 
ois Exempt 1942-._M&N| 88% 893;| ___ Canton OK et Fe ile RA cscsc} ise 3.90) 4s Ct H1922to1931_F&A} 98 | ----- seth 
3145 RT 1948-1950.M&N| 88!4| 8934) ___| 4s 1917 to 1918_...-_M&S mo erp pti 
344s g Exempt 1952._M&N| 88% et, Meio ye Be a get 3.90)| Sewer & School 1925 M&N| 102 | ..--- wae 
314s g Exempt 1953-M&N| 885¢| 88% ___| 5s Sewer July 25 ’37_M& 5s Nov 1 1924_._--- I Sik gdle-nigralacs 47 
3i4s g Exempt 1954-M&N| 8854) 89 |__| 581930 0p 1910 Ml senvel se ows 3.85|| 5s Funding 1929_.._..M&S/| -----]| ----- 4% 
314s ¢ Water Ex’54.M«N| 885<| 89 |__| 4s Aug] PM -----! ya wadGl dibtint 3.85||\Oklahoma Citv— 
3\%s Exempt 1955..M&N 885%; 89 “ 4s § F 1941 on 1921. be eeeee| ----- 3.85) 6s Funding 1915.... F&A} 102 |} --.--- iin 
34s Stk April 1 ’54.-.A&O|} 885%) 89 “|| 4s Sept 15 1949....-M «Geers depen 3.85)) 6s Sewer 1936 ------ F&A) ----- 107.21} --- 
3%s Nov 1 1929.___M&N| 04.15| 4.05%) _._. 3 65 g Feb 1" ete eneee| ----- 3.85)| 5s Water 1930- iO ncKcoe dt lsmeoe 4% 
3.308 Co 17-21 Ex...J&J| b4.15| 4.05%| ___|| 314s Ref ’56 op °36--M * Beker separa 3.85||Oklahoma City Sch Dist— 
3s School 1913-_.----! "M&NI] 04.15! 4.05% “ll gtég 5 1938 01 - — ceene] coors 3.85), 68 1914._.---------- J4I3|-103 | woc- distin 
3s 2 Street 1916....M&N| b4.15| 4.05%) ___| 314s Water °43 pee Rey sobre n+ « 2.85)| 48 1933... ---.------ J&J| 100 | ----- he's 
3s Dock 1924 Ex.-M&N b4.15| 4.05%! __- | 3398 Ret O52 on aa. ame ema, So ieod 10 1033. J&D 
s 1950 Exem_M&N 15 07 ries . barton an Sees CF SOS) Gonos 3 Oo) Ss to 10238...3@D) ccccoc] sscce 4 
es eri 30 Exe -M#tN| b4.15| 4.05%) i) 3s Water 1939 op ’19-F&A| ----.] ----- 3.87|Payne County— 7 
aS ee a | 4%s Ref ’20 to ’29_..A&O} ....-] ----- 4% 



































f Flat price. 6b Basis. d Now part of New York City. mn Nominal. 











MUNICIPAL BONDS 
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To To 
Bonds. Bid. | Ask. Net.| Bonds. Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. 
OREGON. SOUTH DAKOTA VERMONT 

Asto lk een Ree Bee ft  ccace ...||Aberdeen—6s 1915-...-.- i or 416 Barre—4s Water ’14...J&D}) 99 | ....- pare 

Baker City 5s 1923. -- i nsbacl ouses 44 5s Oct 11911 to 1921.A&0} -...-/} __ LL. 4. 34s 1922 op 1918_..._J&J} 90 | -..-.- wie 

Dallas City 5s 1917-26.M&N| -..---| ----- . 444sSewer July 2 '26.J&J2) -._-.| ..... 4.30||Bennington—4s 1917...J&J| 99%} 100 | __. 

Portland—5s g CH 1922 J&J} ~..--| -..-- 4 |\Custer Co—6s 1920 opt 1910) 100 | ___.- _..||Brattleboro—4s 1918...J&J| 99%) 100 | _.- 
Pe MUR BOE RacdaawaS Ol cocce| coces Prey, Faulk Co—é6s 1 eo lene béesel scene 4\%4||Burlington—4s 1919...J&J; 99 | -.... dias ib 
5s g Bridge 1925....A&O) --...- _..--| 4%||Marshall Co—6s 1915..-J&J) .....) ..... 4\4||Middlebury 4s ’41 op’2iIM&N; 99 | ...-.- eae 

ee BOOG. 2. oO) cawce! coces 4 1,||Mitchell—5s’24 opt "6 etc...) 5... 4.65||Montpelier 4s 719 op ’04.A&0; 99 | ..-.- ei 

Portland SD—5s July 1 1914) -....| ----- 414|\Sioux Falls—5s 1923. -.-J&J) -.-..| -...- wit Rockingham—4s’12-"17 J&J| 99 | -...- ane 

Port of Portland— Sch a 5s ( Oct 21925.Oct) .....] ..... 4. Rutlan Vir ahs SS eaiinmaan oe eee my 
5s g Jan 1 1922__.._- &Jib 4.60) 4.45%] .-.-.||/ Yankto : | 

cats Drydock 1934. --_J&J|b 4.60 4.45%| --.|| 4s Iidg 1919 op’14.M&N| .....| .-. 4.30/38 New 11982. - -Jits 8536 86, | --- 
em—65s 1912.....-.Ad@U; 100 | .-.--- woe s Funded de Shae 5 at woe 

+38 Penit’y Oct i013. ev’ =e we ...|\6s deferred ctfs 1871_...-J&J| ..-.-.| .---- pike 

PENNSYLVANIA 8 Redem tion 1913.A&0| 100 | ..._- ---|| Brown Bros ctfs.......-.- 58 60 Sau 

College Feb 1922 F&A) -.--.-| -.--- 4 |\4s er SB. ere M&N| 97 | ...-.- ...||Danville—5s 1925__-.--  dushinl aawds Ei 

o nding Feb 1912.-F&A/ ---.-} ----- 3.80 |3s Settlement (100) 1913 J&J|; 95 | ._._. ...|| 4s Street Imp Sept 1925...) .....] ....- tke 
view Fundi or EERO acsael eaove 3.80/38 Settle’t (1000) 1913..J&J} 9634) ____- ..-||Lynchburg— 

henv— CE EE gen we ak sepia 4.10)\3s Scrip------- peweennn----| ooen-| ----- ---|| 58 Perm Imp ’26 op..J&J} .....| ..... eae 

4s is1912 17 99 'k POS Baas Bama: 4.20 Chattanooga Se "90. ARO ..<..) ..... 4 434 4\%s Ref June 1 1927_J&J| 101 | 103 | -.- 

.4s Street Imp 1937_M&N| -.---| ----- 4 rit F Public Imp 1937 J&J| .--_-| ___.. 4s Refunding 1934...J&J| 93 | --.-.-- sista 

3248 1911 to 1931...AGQ .....] ..... 4 s ~ ay Ap15’39.A&O 15) .....| ....- ...|| 4s Water 1938_.__.. wee We Pe ee 

Allegheny Co—5s 1913._J&J) -..--| .---- 4 ||Davidson Co— Pla Bohne bh 1935..M&N| 93 | _---- Ta 
4s Road 1934._.--.- EG weacal Succes 4 5s Asylum 1913_...-.. CE Nwmcad anihbe 4.30||Newport News—4%s’48J&D) -_-..| ..--- sa 
4s Road 1937_..--.-- EE ists nega ick dente 4 44s Bridge ’37 opt_-F&A/ ._-.-} __._. 4, 30) Norfolk—6s Ren 1914.A&0; 102 |  _.--.- ue 
4s Road 1937_..-..-- ST. ‘cemiied acckiel 4 4s Turnpike 1922....8@J| .....] ..... 4.30} 44s Imp July 1 ’40._J&J} ----- 10034} -.- 
4s Road 1938____--- | ROR EREROE CE 4 |\Knoxville—6s 1915..._J&J bate oe 4380 _.-|| 48 General N00. MAN 93 94 ae 
34s 1932 opt SE AMEE wneud sons 3.90 a Imp 1921_.-.--- A&O b4 e 434%| ...|| 4s Water Oct 1 1934._.A&0O) 92%) 93%) --.- 

Altoona—4s ’34 opt °14_J&J| __---| _-.-- 4 s Funded &¢1037.3&D b4 34 h| 4% |, _.-|| 4s Impt March 1936.M&S| 93 | 94 | _-- 
4s Ref 1936 o RE ReEE esos] eadce 4 s Water-Wks 1949 J&J\b4}2 %| 4.40%/!_-_-||Petersburg—5s Aug ’29 F&A! -_-_-]| .---- ise 
4s Highway 7 Ce eT asthe matieu 4 4s une 1 1929___.._- PE kn hele b __~|/Portsmouth—4s Jan ’30_J&J| _.._.| _.--- ee 

Altoona SD 4s 712 to’35A&O) -.---}  ---- 4.20) No Knoxville 5s °19-M&S§S -.._-j ____- .--||Richmond 6s 712 to 714. _J&J} ... -.| -.--- 4% 

Braddock 44s ’12te’16M&S| -----| -.--- 4.30) Memphis—6s Comp ’15-J&J} 105 107 | ..-]| 5s 1920 to 1922.....-. J&J04%%| 4%%! --- 
4s 1911 to 1935_-_-_-- ME “Aséal Ssees 4.30; 44s Refdg g 1926__.__J&J') ._.. | __..- 4%) 4s Jan11924to’26_._._J&J| 97 98 ba ine 

Chester—3'%s 1929...._J&J) -----} -.--- 4.10! 4%s Refd 1939___--- Wat Gaesal saved 4%|| 4s Refdg reg 1929_.__J&J| 97%] 98 | --- 
4s ’37 op’17 tax-exm_J&J| ..-.-.| ..--- 4.10) 434s 1950.._.......- BME oedvel Shoes 4, 35) 4s July 1 1925__._._- J&J} 973%) 98 | --- 

Chester S D 3s 1931__J&J) -----| ..--- 4.20; 4s Water Re picsdne ME ccandsl: BOREL cach GG See. ochéa J&J| 97 oe tote 

on—3%s 1928.._.__.A&O) -.---} -.--- 4 ||Nashville— 4s July 1 1941__...-- J&J; 97%) 98%) --- 

Easton S D 4s ’24 0p ’14F&A/ -.---| -.--- 6s Water 1913.._.A30&030)} .... | ..... 4.20) 4s Jan 11942__..__.-_ J&J| 98 9844! --.. 

Erie—4s Ref 1914_---- | RENE BAe ere 4.10) 5s Sewer Dec 1911_.-J&D} -...-| ....- .30)| 4s July 1 1943__..._- J&J| 98 98 ¥4/ .-- 
4s Street 1 SUE Gccwel acésec 4.10; 5s Haymarket 1922.M&S/ -_-__| __..- 4. 30, Roanoke—Ref 4s ’36_J&J; 99%! 100%) --- 

Harrisburg—4s 1920.._J&J) ..-.-| -.-.- 4 4346 April 1 1983....A@0/] .....! ..... 4, 30, Imp 4s Prey es li ae J&J; 91 924} ..- 
4s Aug 31 1926-32-  cecedl Goode 4 4s Water aoe” Pic nGhol anwuel’ noses 4.30)|\Suflo s iwee aa J&J|..-.. 00 sae 
4sPub Im ’11-’12to’36M&§S, _.--.-| -.--- 4 4s Sewer 1927___-..-- OE Webel E eu 4.30 WAS NGTO 
3348 1911 to 1025...M@S ...../ ..... 4 4s (TennC RR)’24.._.M&N;| 95 | ___.- .--||\Clallam Co—4%s 1921_M&N; -...-.] ..--. 4% 

H burg Sch Dist— Shelby Co—4s 1955_-.--- J&J| 98 100 | ..-.||King Co—5s ’29 op ’09__J&J} 100 | ..-.- ap 
3s 1912 to 5088, BO esau snaae 4.10 TEXAS 5s Funding Feb 1928_....| .....]| ..... 4.20 

Hazleton—4s ’36 op ’11 F&A! -.---| ----- 4.40 |Austin—Ref 4-5s 1931._._J&J} 92%) 94 | __.||\Olympia—6s ’20 op ’10_J&J| 100 | ----- tine 

Homestead—5.40s ’15-M&S| ..-..| __--- 4%4||Austin Co—5s 1930_..-.._- 9214) 96 | ..-||Pierce Co— 

wae a RE a GE cadwal cates 4.10; Beaumont— 6s Fund ’11 op ’01_June 1} 100 | -.--- bitin 

De B. ROD cw cE éeecel occce 4 5s 1941 opt 1921__--- SOT witdeed adeeu _..|| 58 May 21912 op ’02_May| 100 | ____- site 

uilding 1930 opt-M&S| -.---} -.-.- 4.10; 4581942 opt 1922__--- J&D| 87 ee Seattle——5s Fdg g 1911- Jad Spacer dasdks 4.30 

caster— Bexar Co— 5s g Gen 1912____--- SE ss ice oil: tilde ded 4.30 
bene Wat July °11 to °20 Q-J] .....] ..... 3.90)| 5s Ref eng Nga DEE kebaat anhas ---|| 4%s Sewer 1927_-- “MES sade dnaca 4 
4s Street Im ’380p’28 A&O} -.---} -.--- 3.90) 444s 1939 0 opt ae SS Eee ---|| 48 Lib Oct 15 ’22- A&O Di Game eae 4. 

McKeesport—5s W ’11_._J&J) -----| .---- 4.20 Dallas—6s, F’d’g 1o17 ‘A&O b4 4\4 cial 2p ce BE cewdssedl etenel sesek 4.20 

he Te 1937_-J&J db 3.85 350% inant ae Water REET 6 dnd J&J b4 4. Sha a a Ba oe es aaede! econ 4.20 
4s Jan 1 1938_-....-- J&JD 3.85) 3.80%) -_- - June 11931._..-.- J&D b4 4 ..-|| 48 April 1 1929._--.- EE ih ae eh oats 4.20 
A sated &J.b 3.85] 3.80%| __- Aug 1928------- &AID44 Y| 4 "““Ilseattie SD Nol 40 S4MEN| 22222] 22227 4-30 
4s July 1940________- J&J| 102 | 103. | __- ater 1940..._._- 96 |---|) 416s Mch 12 to 30..M&S| _-__-| _.__- 4% 
3%s "11 to ’24_...J&J 56 3.90) 3.85%) --- 4s Water 12 to ’49_M&N;| 93 95 | ..-|\Spokane—6s Water ’11_.A&QO) ....-| -.-..- 4 
314s Dec ’11 to ’26---J&Jb 3.90] 3.85%| _--|(Denison—5s 1920_-.-._J&J| ..--_| .__-- coal “Bie tee 6 OE... PO acoccl ccans 4 
: s Water 1931__--. J&Ib 3.85 380% .--|| Denton Co—5s 1936 op_A&O} ..-.-/| ..-.- ocell Te We BERG ccc adccel csene ret; 

s July 1932___-__- J&Jb 3.85 3.80% ~~ <|Ellis Co— 4s Water 1925..._.-- _* Eaiatpeates apenas: 414 
3 s July 1 1034..... J&Jb 3.85) 3.80%) ---|| 5s Nov16'34 op ’04 A&O10} ..-.-] ..-.- 4.75||Spokane Co— 

Pittsburgh—7s 1912_.._J&J| ..-.-| -..-.- ---||El Paso 5s ’29 opt ’14._F&A/ .....} ...-.- ---|| 48 ref 1921 op 1911._J&D} .....| ....- 4.20 
443 1911 to 1940___J&Db 4.05] 3.95%] __-|| 5s Water 1929 op 1909__F| _____| ____- ..-|\Spokane Sch Dist No 81— 

45 May 19250p’10-22 M&ND 4.05 aa ..-||Fort Worth—6s 1922.._.F&A)/ 105 110 ---|| 44s July 1 1929._..- &J| b4.35| 44% %) --- 
4s 1912 to 1927_____ M&N Db 4.05) 3.95%| -_- re ee SU ve connha J&J| 99 100 | ..-|| 4%s Mar 1 1924.._..M&S| 64.35) 4 aT 
4s 1912 to 1939 __._-. J&Jb 4.05) 3.95%) --- 4sStImp’48op aft’28J&J| 97 100 .--|| 48 Au 1 1911-1922. F&A} 64.35) 4 oO! «-- 
4s 1911 to 1936_____- J&Ib 4.05 3.984] ~22|| 432 Sch 48 op aft ’28.J&3| 97%4| 100 | __-|\Stevens 

446s 1912 to 1938__.M&N bd 4.05) 3.95%] ---|| 4%sSch’49 op ) aft 29 ers 97 100 ..-|| 44s Fund 721 op °11_M&S;/ 100 | ..--- iit 
3%s Apr 712 to ’30 -A&O, nena Gea 4.05) 4s Refunding 1941._.._.J&J} 88 90 ..-||Tacoma— 

Reading—4s ’12 to ’28 A&O| wtiasieall’ aceraeee 4 |\Galveston— 5s g Fund 1920__--- I ee ee 4.30 
4s 1913-"18-’23-’28. M&S) -..--| ---.- d5s Fdg 715 op ’05._M&N;| 95 100 | ..-|| 44s Lt & Pow 1929_J&J;} -.-..| -...- 4.30 
4s Apr ’18 opt 1898. _A&O; EES. BEN Sep 4144|| dds Water1928 0p’08_J&J| 95 98 .--|/Tacoma Sch Dist No 10— 

Schuy ill Co—4s 716 opA&O eRe BMPS 4.00; dds Lim debt Sept 11921.) 95 98 .--|| 44s Feb 1920... --.- OF RT RS ep te 4.40 
we dan 1 1031 ept....d@3| ....-] ..... 4.00) d5s Lim debt June1 1923_| 95 98 .--||\Whatcom Co—6s 1911_.Dec; .....} -.--- 

Scranton—4s ’12 to ’37 M&S, -.---| -...- 4 d5s Lim debt 1927____-_-_- 95 98 cook Ge EO Bice, aacccl coona ane 
4s 1915-20-25-30-35_A&O} -.---} _.-.- 4 5s Grade Rais 1944._._A&0)} 99 100 apaee EST VIRGINIA 
3%s June 1915. ---. Re Bere ae 4%4\|  4%sGrad,&c,’480p’28 J&J|} 90 92%%4| ._-|\Charleston— 

Scranton S D—4s ’15-’18-’23- Galveston Co— r Sept 1 ’22 op ALT: Bt eatwel décue eae 

BEE Warnceusen tt cinedl aasee 4.10) 5s 1913 op 1903__April 10} 95 oe Peon sg Jan ’27-’41_an Jan1; 100 | ..--- ae 
3%s 1914-1932___-_- EN RESS Sau ar by 4.10 Goliad Co— Chat eston Sch Dist— 

Steelton S D—34s ’30_J&D} ----.-| -.--- 4.40); 5s Mar 10 1919_-April 10) .... | ..-.- ---|| 448 1932 op 1907_...May;} ....-| ----- coe 

Uniontown— | Harris Co— Martinsbur 2 
4sIm oon 18tax-ex M&N| ..-.-/| ..-..- 4.40; 4s Oct1019470p’17_A&O| 95 96 | ..-|| 5s Wat-Wks’ 430p’29- Dt Ghai essea eee 

Wilkes-Bar ||Houston—6s Fund ’712__J&J| 100 101%4| __-_||Parkersburg—5s ’16...June’ .....] ..--- ati 
3s R’ de 12 60 "SO. FGA) ..<.<| .-<-- 4.10} 6s Houston W W ’44_J&J| 106 08 | ..-|| 4s 1923 op 1913_---- eee _— 
4s 1912 to SS nck ati BERG aS ai eee 4.10 5s Comp July 1918___J&J} 101 10244| ..-||Wheeling—6s 1924 OP ~- = 08 102%} ....-. see 

Williamsport— 5s Sew Nov 151939_M&N| 95 100 oa s eg July 1 1919 + ee pias 
3748 Ref 2 ort, Oe. i acosel’ sama 414||Milam Co 5s May15’35_A&O} _.---| ..--- 44 s Bridge July 172 op-J Be eee ea owe 

HOD Paris—6s Apr ’37 op ’12_J&J| ..--.| .-..- iio: 4s ef t 1912 i '36-J al Oe FT eeand Jae 
RS H Te3e siiapsastathn i pan OF vdeos .--|| 5s Imp June 1930... J&J ae, Sl ‘cwites ar 

rt tate H July 1938_...A&O;} 91 |  .--.- .--|\San Antonio— au 

Bristol—3%s g 1930__M&S| 90 | -_-.- ---|| 6sgImp1917 op’07__J&J| b4.70| 4%%| ---|| 4s High Sch’12to’24_F&A}; 99 | -.-.-- — 

Burrillville--3 46s 1939_M&S;| 90 | -.... ono. G0 Rens OD 1007. cncu F&A! 04.70) 44%%| .--|\Bayfield Co 5s July ’718.A&O} -....| ----- 4.30 

Cranston-——4s g 1939._.M&N| 98 | ....- .--|| 4's May 1 1920____M&N| b4.70| 414%]| ---||Green Bay—5s 712 to’17 J&J| .....| ----- 4.15 

—_ Providence— Sherman—6s Ref 712_.._.A&O/} __-_-| -.--- .--|| 4s Refdg 1912 to’20._._J&J| 99 | .-..-- ate 

nde Fdg June 15 ’47_J&D|) 99 | -..-- cool G8 Funding 10890..... Aen...) ecoce ..-||Kenosha—3 4s’19 op ’09J&J} .....| ----- 4 

Lincoln—4s 1928__.-.- Ba Be fT cccce ...|(Tarrant Co 4s Refdg 1919_..| _....| ..-.- .--||\LaCrosse—5s 15 op ’05_J&J) ..-..| ..--- oss 

N rt—4s g 1927. "R&A ee ee -.-|,Waco 5s Impt 1920_._.._.M&S)} 100 101 oe en net. . cn noeadl oven d 4.20 
-4s May 15 1948.._._..M&N/| 100 | __._. escent 3 Bee. oc ewe &N;} 100 -| 103 _.~||Langlade Co— 

3\%s g High Sch _ | Wie Bey it peers oon] G8 Sewer 1037....... Bet su niel acave 4.60) 4s Junel ’14to’23_Junel| 99 | _...- aii 

Pawtucket— "SF BG) Pepe: 90 93 | ..-||Madison—4s Oct 1925...Oct; 99 | ...-- sew 
4s g May 1937_-._--- a ae ne ee UNITED STATES—See'|page 2/3. Milwaukee— 

COR all neseal eesne 44%|| U.S. Possessions—See unider Folreign 5s Liby & Mu ’11 to’17J&J|} -.-.-| ..--- 4.05 

Pro y egress g 1921_J&J) 100%) -.--- ..-||Governments, page 50. 4s Viaduct 1911 to’26_J&J| .....} ..-.- 4 
44 SO A&O} 100%} -.--- sted 3s July 1911 to ’21_J&J} ..--.] -.-.- 4 

g Wat 1018.7 -M&S ths, ee ..-|\58 Territorial 1912.____ RS a ener 6 eae 414|\|Milwaukee Co— 
Sch & Br1929_M&N| 93%| ____- ob ae CE RO oo ee | EI. RR 444|| 4s Viad Sept 1 ’11-’25 oe 7s, 6 ie es 
4. Soir &Imp1i929M&N| 87%] .-..--| ---||3%s Ref 1918....._ __. BM cin wcl Gawex 444|\|\Racine—5s 1912_-_-_-_- Ape BRIO Se 4.15 

Warren—4s ’11 to’22__A&0| 99° | ____- ---|34%48 Refunding 1920___J&J| ..-.-| -.--- 4%4|| 5s July 1916 op 1906_J&J| .....| ----- nie 

Westerly—4s 1927..__-_M&S| 99 | ____- hand Ogden—6s g 1913 ..... is eal Sakis 4.30) 414s Refundg ’12-’30 F&A| ____.] ----- 4.1 
34%s Water Feb 1929 F&A! 90 | ..-.- we > 5 ae Shae | ine Geeiatete 4.30)| 4s School 1912-1923. os Be ern ne 

Woonsocket—4s g’19_._A&O} 99 | __-_- avid ies Wat eam. SiGGS ae «canel casos 4.30) 3s Sch 719 op ’09_July 1] -.--.| ----- 4.20 
3\%s Wat May 1’31_M&N| 91 92 ---|| 48 Refg 1921 op 1911_J&D)| ..-.-| ~....- 4.30, Racine Co— 

OUTH CAROLINA Ogden SD 4s ’22 op 12_J&J| ..---| ----- 4.40) 4s Asvlum ’12 to ’23_F&A| 100 | -.--- he 
rit i 2 aa  écdne 109 | ..-|\Salt Lake City— South Milwaukee— 
s Refund 1933 op "nn sscae 104 oat ee re Oe 4144|| 5s Water Oct 11913_A&0} -.-.-} -..-- 4.40 

Charleston—5s Oct ’22_A&0)} _.-..- 109 con] 8749 Rel dam 1 1006. cs conce! covce 4.30) Wausau—4s 712 to ’25_A&O; 98%) _---- Rie 

CONE POUR nn vce ctes A&O| 22727 107 | -..|| 4s Ref Jan 1921______ BME wcceu ipercene 4.30 WYOMING 
4s ful 14 Sepa ih 5 98 101 .--|| 4s Water ’20 op ’10__A&O} __--- Bia e 4.30) 6s Insane Asy 1912-21 . Jan| .....] .--.- és 
4s Refg ’38(tax-ex’t)_J&J| 98 101 ---|| 48S & W’25 op ’15__A&O} ..--- ee 4.30 6s Pub Bldg 1919-28__- July; ..--.} ....- Swe 

Columbia—6s 1921....J&J| _..--| ___- 4.65||Salt Lake City Sch Dist—— | Cheyenne— 
4lés Water 1945_-_-_- J&J) 103 104 ---|| 58 1912 & 1913____. RS Seer OA6e Be eee Oe ea cA. caccdl euaun 4.60 

Greenville Co 4¥%s 1933_J&J} 100 | 102 | __.|/Salt Lake County— Evanston—5s 1930 op 1910.| 9744) 100 | --- 

Greenwood Co 5s ’37_J&J| 102 |  -_-L. ---|| 44s Fund ’26 op 16- I eae a atid 4144 ||Uinta Co— 

Newberry 44s 1949. __J&J 98 100 ---||Weber Co—5s’21 op’11 A&O/| ..-..| ----- 4 44s’1lto’18 op ’09__J&J| -.---| -.-.- 4.70 

Spartanburg—4s ’35_A&O; 98 | -...-. ---|| 48 1922 op 1912.._.._-~ EES RES 4.70) 





f Flat price. 0 Basis. 

















d Stamped 214% ‘until Dec. 4 1906 




















n Nominal 








BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 

Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
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ALABAMA—Nat. banks March 7; State institutions latest returns. 












































































































































CALIFORNIA—(Concluded.) 
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C Pag ts iis Pt P Bid Surplus Gross 
apital. rofits.| Deposits. |Par. id. s s A 
J = ws soa alld “sm Capital. |& Profits.| Deposits. |Par | Bid. | Aek. 
Birmingham— z g Per ‘share. 
Amer Tr & Sav Bk.| 500,000| 116,157| 3,490,109) 100) 150 (160 San Fran. (Con.) $ $ $ Per share. 
Birmine’mTr &Sav} 500,000! 466,675) 4,747,755) 100) 230 (250 French-Amer Bk of 
First National Bank| 1,500,000| 1,496,034/10,310,000) 100) 225 (|240 Savings .......- 750,000} 218,224) 4,210,260; 100 87 |..-.. 
Jefferson Co Sav Bk 200,000 111,401} 1,449.959| 100! 250 (275 German Sav & Loan! 1,000,000) 1,475,000 40,384,727) 833 2810 |2900 
Mer & Mec T&SBk| 100,000 7'000| '453,000! 100! 115 |125 | Humboldt Sav Bk-| 600,000} 382,600| 5,459,070) 100 124 |135 
Peo le’sSav Bk&Tr 75,000 76,129 1,075,988 100! 250 300 Mercantile Nat Bk. 2,000 ,000 1 ,060 ,340 9,488,104 100 ‘ais Glink, date tt 235 
ers’ Nat Bank. 100,000 22,007 1,008 ,367 100| 140 150 Merchants Nat Bk. 500,000 118,766 1,564,807 SO odin cele 
Mobile— Per \share. Mission Bank_._ .- 200 ,000 70,979) 1,530,741| 100 __--.- 145 
Bk of Mobile, NBA| 100,000} 104,799) 1,389,579) 100)______|-.... Mutual Savings Bk-| 6300,000| 463,433) 8,233,762) 30 66 |.---..- 
First National Bank! 300,000| 643,697) 2,642,991| 100)_____.|___. _ | Sav Un BkofS Frau) 1,450, 2,050,000 30,213,060) 250 510 (520 
Merchants’ Bank... 150,000 127,142/ 1,100,000) 100\__.__-_| .---- Seaboard Nat Bank f 98,113) 1,073,320} 100 125 |... 
People’s Bank_.--- 150,000| 665,097| 2,240,000! 100|_.___- “"- | Security Savings Bk} 500,000} 460,043) 3,615,927; 250 320 |... 
Central Trust Co...| 250,000) 106,273) 656,990) 100)..__--|..... Wells Far Nev Nat_| 6,000,000] 5,033.637/23,938,906) 100 185 |195 
City Bank & Tr Co. ‘ 507,844) 3,393,681) 100|______/____- West Metrop N Bk.) 1,500, 227,350) 3,275,964) 100 _._-_- 85 
ont gomery— P share. tAnglo-Calif Tr Co. 400 ,000 1,52 Ep codhlonbaeetnaie 
Exchange Nat Bank 300,000 108,171 706,745) 100! 116 |__... tCentral Trust Co--'a1,000,000 3,765) 6,239,996; 100 120 |... 
First National Bank, 1,000, 289,007} 2,887,034; 100| 137 |__..- First Federal Tr Co} 1,500, 125,890) 2,113,431) 50 ....../..... 
Fourth Nat Bank_-.| 500, 316,109) 2,007,160) 100| 145 |____- Metrop Tr Sav Bk-| 823,961) 104,817) 1,683,726) 100 __...-}-...- 
Mentgom’y Bk& Tr} a250,000 5,000 425,865| 100; 95 |_.... Union Trust Co... 200, 1,539,380 18,330,252) 800 2300 j.-..- 
New Farley Nat Bk} 200, 50,920| 387,726) 100| 110 |____- 
Alabama Bk&TrCo| 300,000| 33,817) 351,845) 100| 106 |____- San Jose— Per |share. 
Sullivan Bk & TrCo| 100,000 Bat)  SORINOO ad lcd Gdecleseck Bank of San Jose..| 300,000) 235,543) 2,502,156) 100'_._..-|....- 
Union Bk & Tr Co. 100,000 30,104; 310,360! 100 116 |_.... First National Bank} 300,000) 220,431) 2,632,264) 100 _._...|..-..-. 
| | San Jose S Dep Bk-| 300,000} 700,000) 4 568,699) 30 -.....|_.-.- 
Security Sav Bank~ 100,000 29,000; 1,098,632 “snl is soasihiil ts Mellin teents 
ARIZONA—Nat. banks March 7 1910. Security State Bk-- 100,000 Ye RS a AS egies 
Phoenix— Par hare, | SATA OC Bk &TrCo-| 250,000) 205,321) 1,971,418) 100). ._---|---.- 
Nat Bk of Arizona.| 200,000} 135.860) 809,166, 100|--..-.|._..- | 
Phoenix Nat Bk._.| 100,000| 146,267| 1,766,044, 100|_-----|-.._- | 
Vallev Bk of Phoenix 100,000 Re Rag Bd bros 
ARKANSAS—Nat. banks March 7; State tnstituttons latest returns. CANADA—See last page. 
Little Rock— Per share — institutions latest returns 
Pe dy Re 92.9301 379.927| 25 29 fo” COLORADO ao. banks March 7; State institutions returns. 
Bank of Commerce.| 100,000) 207,052) 1,620,437) 25 62 {___.- Colorado Spr’gs- 
England Nat Bank 100,000 9,149} 341,917] 100| 110 |____- Colorado Sav Bank 50,000 54,496 
Exchange Nat Bk_.| 300,000| 215,829] 1,674,051| 100! 175 |__--- Colorado Spgs N Bk} 100,000 50,247 
German Nat Bank-| 300,000} 338,552) 1,624,766) 100) 210 |___-- El Paso Nat Bank- (000) 8253.520 
State National Bk- ‘000 51.456] 1,714,885] 100; 105 |____- Exchange Nat Bk-| 300,000) 217,47 
Little Rock Tr Co... 100,000 ee ep RMR BES First National Bank; 200,000; 453,150 
Mercantile Trust Co| 120,000 75.917| 796,523} 40: 65 |_-.-- Colo Title & Tr Co- 2, 
Ualom Trust Go. :| 250:000| 131669] 1,193°802| 1001 175 |77277 Capitol Nat Bank..| 300,000| 301,527 
---- ’ . ’ ’ 5 ooe-+e agli: “ o" 
“Pine Bluff— | er ¢. | Central Nat Bank--| 300,000 1,525 
Bank of Pine Bluff_| 100,000) 111,676) 849,000 lad ia ere. CentralS Bk & Tr.| 250,000) 58.633 
Citizens’ Bank...-| 300,000| 65,260] 654,132|---_)--2l22)2222- City Bank & Tr Co- O00) gee 107 
Cetton BeltS&TCo| 100,000 to ee ee ‘Colorado Nat Bank 000; 977,843 
Merch & Plant Bk.| 175,000) 108,418} 932,942) 25\'_._.__|____- Denver Nat Bank.-| 750,000| 1,063,766 
Simmons Nat Bank! 200,000 55,000! 615,000) 100/__... i__._- 3d tet Bas phy: os , Na dys alton 
EE Py onal Ba ’ ’ ’ 
CALIFORNIA—Nat. banks March 7; State institutions tatest returns eon. mae Bank yt iy +s “anon age 
ae , l, 
Los Angeles— Per ‘share. Continental Tr Co- 300, 110,643 
Amer Savings Bank} 240,000 73,3001 2.337 323) 200).....-./--..- German-Am Tr Co. 75,112 
Bank of Los Angeles| Consolid|ated with |Home Sav| Bk Hibernia Bk&TrCo| 100,000 32,394 
Bk of So California_| 300,000 5,564| 547,197] 100|_____- 96 | International Tr Co) 250,000; 362,147 
B’way Bk & TrCo_| 250.000} 246,936] 2,216,994] 100) 185 |____- Lead ville— 
California Sav Bank} 230,000} 23,142] 1,640,867] 100) 120 |____- American Nat Bank; 100,000) 25,000 
Central Nat Bank..| 300,000] 247,179] 2,224,962] 100|_____- 200 ~| Carbonate Nat Bk- 000) 71,714 
Citizens’ Nat Bank_|k1,000,000| 618,951] 8,093,362] 100| 218 |225 Pue blo— 
Commercial Nat Bk} 200,000} 49,985] 2,319,129] 100| 150 |165 | First National Bank) 300,000) 306,420 
Equitable Sav Bank| 250,000} —_78,900} 2,230,898] 100}_____- 210 | Mercantile Nat Bk-| 100,000) 74,931 
Farmers’ & Mer Nat} 1,500,000) 1,999,027|12,214.490] 100} 290 |_._-- Pueblo Sav & TrCo} 100,000; 24,989 
Federal Bank----- 25,000 ,07 eae oe Western Nat Bank-| 100,000 19,7 67 
Gere Noten Boge] 1600 00) 706. en0l a7e 3a 100) 6008 
& er 5av ’ ’ , , } } } 
Globe Savings Bank| 200'000|  15°676 361'b49 ‘an a po CONNECTICUT—Nat. banks March 7; State institutions March 7. 
Home Savi Bk... ,000 41,240} 1,636,104) 100) 116 {120 
Intern’lSav Ex Bk.| 200.000| _—«11;119| 1,297!071, 100|_-____! 7 ___ Belteonssi—~ | mare 
Los A Hibern’nS B) 200,000) --.---- St Milnes cwtlasc ae City National Bank| 250,000) 444,189 1,635,526) 100 185 
Merchants’ Nat Bk_| 200,000; 718,793] 6,458,676) 100) 560 |____- Connecticut Nat Bk| 332,100] 357,476 1,636,742] 100 190 |_.--- 
Nat Bk of California) 500,000) 201,879] 4,187,726) 100| 190 |____- FirstBridgeport NB} 500,000] 669,637 2,905,844] 100 212 |_-_.- 
Nat Bk of Comm’ce| 200,000) 27,649) 755,476) 100| 105 |___-. Pequonnock Nat Bk} 200,000] 192,347 1,210,466] 100 150 |_---- 
Park Bank--.-.....- 200, 30,725] 1,157,032) 100). ...../..... Bridgeport Tr Co 200,000! 100,000, 1,523,916] 100,...---|_---- 
Secu pape Be) 1.003.009) ore geo? Bega 108) 8 | -- ag ree eee roe pre. 
a -—“-<@ , : VV 2VMVi en www ewelewnwn eo = , . e 
Oil & MetalsB&TCo| 274,900 1,900] 614,833) 100]}_....-|_-__- pene ed arg SS San OOD aor tar 3 a06 172 oo ~ .. a 
Los Ang Tr & S Bk! 1,500, 934,339] 8,086,103) 100|__.___|____- Charter Oak NatBk 419.476 2.162.465} 100 135 
Merch’ts’ Bk &TrCo| a250.000| 225.651] 1.550.579) 100| .___-|_...- City Bk of Hartford| 440000! 121.410 1.451.631] 100 104 |108 
Southern Trust Co-| 1,000,000|  238,163| 4,813,872) 50/77 |----- Conn River Bkg Co| 150,000] 171,639 ¢926,700} 30 70 |...-- 
U ational Bank. 200, 84,161) 1,032,236; 100) 145 j...-. First National Bank 650,000 464,332 3,860,170) 100 162 (168 
Otten ds: rire, Ree mS Sot eek 1,200,000} 1,035,091 4,342,990) 100 142 |. -.-.. 
Central Sav Bank..| 300,000} 300.000) 4,730,000| 30)... _-/___-- Phoenix Nat Bank” 1 aoniaen rents Reo hag ot Be 138 egal 
Central Nat Bank._| 1,000,000} 251,000) 5,250,000)___-/_.__ |. -- Security Company - "200. 177.767 1.074019 100 150 |..... 
Farmers’ & Mer Bk} a@172,400 7,866| 1,161,000) 100/_.___-/____- State Bank Z 400.000! 370.924 2.396.692 100 150 |__.-- 
First National Bank| 4500, 105,699] 2,668,766) 100|/____.-|.-.-- United States Bank} 100'000| 297'683 1.870.201! 100 400 |_.... 
Harbor Bank -._--.- a100,000 op. RR ge, PRR pee Conn Tr &S DCo '000| 602.071. 3.714.112 100 350 |__.-.- 
Oakland Bk of Sav_| 1,150,000; 825,719/19,610,794| 75)... -|_._-- Fidelity Trust Co_.| 100,000 99'567. 735.970 100 180 (|200 
ey cimae Bask yy 2-41 8 , 335.002 2 genic ih Hartford Trust Co_| 300,000} 4201465 2,619.474 100 250 |---.- 
Union Savings Bk_! 300,000) 428,603] 4,695,678! 100|_..---|_---- ie eae _— véchtebas “Ge chic namntes Recs - * eal 
Rae Peg. sie ‘Lenioe ey, cank of NH. 194,591; 951,047 100 138 |--..-- 
California Nat Bank] 1,000,000] 278,031| 7,227.741| 100\_....-|_.__. Methenind teak | | Mantenl fae'nes Vaan ete ae atten. 
Farm & MechS Bk_| @200,000 21,364/ 1,218,429) 100]... ..-!_.--- Merchants’ Nat Bk! 350,000 238971 1'548.504 50/ 67 | 70 
NBDO Mills & Co} 500,000) 784,071) 4,393,733)_..-/...---/_---- Nat New Haven Bk; 464'800| 438.5241 1.394'294 100] 195 
People’s Sav Bank. 410,000 69,868] 2,823,000} S80)... -.-]_.--- Nat Tradesm’s Bk 300'000| 397.395! 1.561.207. 100|190 |... 
Sacramento Bank. - '000| 443/399] 6'035.189 NHCo Nat Bank..| 350° 4641 1°789. 
San Francisco— 089:189|----1-" Fee" lahare. | People’s Bk & TrCo| 20:00 *32'262| "749.240 100] 145 °|---- 
American Nat Bank} 1,000,000} 395,299) 5,438,420) 100) _.- 30 Second Nat Bank ‘O72 1001 107 |... 
ican vat Senk 438,420} 100) .....- Second Nat Ban - 500,000! 553,164) 1,789,973 100] 197 |_---- 
ational Bank..| 4,000,000) 1,381.907/23,939,518) 100) 154 j_.--- nNew Reven Tr Co 329900 oo2 745 50 452 100 ‘sO jbnibs 
Bank of Calif N A._| 8,500,000] 7,828,023/28,510,953} 100) 204 (207% | nUnion Trust Co 199'876| 822'534 100} 150 |_---- 
Bank of Italy. -_-- k750,000 ,000| 3,100,000) 100} 110 1/115 Nor wich— 4 , aesatal Per \share. 
City & County Bk_| 350,000 33.175] 1,043,998} 100|_...-- 95 First National Bank| 300,000) 102,871} 687,916 100 
ColumbusS &LSoc| 130,000} 125,054] 1.971.357| 250|_.....|-.--- Merchants’ Nat Bk} 100,000 46.717| 255.791 100|...---|----- 
Crocker Nat Bank _| 2,000,000] 2,082,514/18.861.103) 100|_.....|....- Thames Nat Bank.| 1,000'000| 823'799| 1,4%8'885 100|.....- anaes 
Don’hoe-Kelly BCo| 650,000} 221,513] 2.515'191/ 100|_._-_-|_---- Uncas Nat Bank__.| 100. 29'367| °215.652 100|_..---|----- 
First National Bank 3,000,000! 1,638,831112,706,694' 100 205 '220 | ThamesL & TrCo-_! 100.000 74.770| 1.028.714 190/_____- 
* Sale price. a Capital paid in; authorized amount is larger. 


will also be increased. 


consolidate, Il Jan, 


24 1910. 


k Capital to be increased. 
r Jan. 15 1910. 


x Ex-d 
y Jan, 22 1910. 


s Jan. 7 1911. 


e New stock. 


c Figures are of date Nov. 10 1910. 
»v Jan. 7 1911. 


b This is capital paid in; authorized i - when full paid, par value 
ividend. dJune 301910. h Dec. 31 1909. ¢ Fiat Mae ged Se ovo a ‘0. 


t To consolidate. 


n To 










































































































































































































































































56 BANKS AND TRUST COMPANIES. (VoL. LXxXxx1l. 
Where Names are Printed in Italics Fuller Returns may be found in the Advertising Columns. 
CONNECTICUT—(Concluded ) 7 IL LINOIS—Nat. banks March 7 (close of business); State institutions, 
March 8 (opening of business). 
Surplus Gross 
Capital. |& Profits.| Deposits. \Par.| Bid. | Ask. Copttal |4 Profuse.) Deposits. ar) Be. | Ae. 
a “4 ei i Aurora— $ $ P har 
Waterbury— = $ Per \share. snare. 
Citizens’ Nat Bank_| 300,000| 150,496] 1,147,572| 100] 134 |140 | ;ulzot® Nat Bank.) 100,000, 226,540) 1 terol tool 208 [ra 
Manufac’s’ Nat Bk-} 200,000] 137,539] 1,479,233| 100) 175 |200 | Germ DK. «ce 000; 149,741} 1,404,010) 100) 265 |. ...- 
Waterbury Nat Bk_| 500,000] 482,349] 1,297,185] 50) 80 | 85 an-Am Nat Bk} 100,000) 56,982; 921,181) 100) 160 |..... 
Geom rat cor-| donna] 20,900 Soar at) soo) x80 |--.. | Berane AML MR,) 383089) 12) Bae ae 10 of 
Wararbury Ir Go..| 20:00) 22,740] _566'148] 100] 100° |i08"" | Aufora‘Tr &Sav Bk] 100,000) 18,309) 236,756) 100/--.,--|--- 
ma PES Calumet Nat Bank.| 100,000! 45,837 706,468| 100] 150 |__... 
DELAWARE—Nat. banks March 7; State institutions latest returns. Chicago City Bank.| 500,000| 243°617| 2,947,676| 100] 188 |192 
Cont & Com Nat Bk|20,000,000| 10,259,443|170626,316| 100] 278 |279 
Wilmington— Per \share. | Corn Exch Nat Bk..| 3,000,000) 5,666,407|61,586,640) 100} 425 [427 
Central Nat Bank 210,000 94,273} 546,187) 100} 115 {125 Drexel State Bank.} 200,000 35,938) 2,443,810) 100} 16 158 
Formers Ean =;| MOQ GWD) 80 , 220082 98 128 as | RiaternarRaieek| | mh) ‘abet taan'fo| 100] 130 (ta 
Nat Bk of Delaware} 110,000! 144/107; °871,049| 100] 215 |225 | First National Bank|10,000,000/11,263,810,116044,744| 100] 414 416 
aa bvapdy eine "| 200,010; 430,419] 1,377,069] 30| 83 | 90 Sorease Bene BgCo 1,000°000 543" 430 9'084'935| 100 st San 
Union Nat Bank...| 203,175| 554'886| 1'886901| 25} 83 | 90 | Ft Dearborn N Bk_|b1,500,000| 479,664 21,574,966] 100] 228 [231 — 
Delaware Trust 00,000 106.761; ° 93.959) 100] 160 |210 | Hibernian Bkg Assn| 1,500,000] 1,030,420 25,323, 662 100] 222 [225 
Equitab b Gu & Tr Co 500,000| 754,300] 2,008,351| 100] 215 |240 | Kaspar State Bank '180,829| 3, 100} 260 |..-.. 
Security T&S DCo} 600,000) 721,725) 2,247,086) 100) 215 |240 Lake View State Bk| 200 000| Began business Apr. /8 19/11. 
Wilmington Tr OO 300,000! 170,237) 2.310839} 50] 120 |135 La Salle St Nat Bk-.| 1,000,000 52,716) 2,833 ie 100} 114 [118 
we Live Stk Ex Nat Bk_| 1,250,000] 537,631/10,146,938| 100} 241 {247 
VvIST. OF COL.—Nat. bks. March 7; other institutions March 7. Monroe Nat Bank. 300,000 65, 1 sasha 100} 129 [134 
—Wasklacice— Nat Bk of Republic_| 2,000,000} 1,328,007| 25,305,487, 100] 199 {207 
shal: atincal'eeheteanl soil '1¢ share. | National City Bank/b1,500,000| 488,554/27,665,861] 100} 199 [200 
600.0 66,049 2,653,400 1 5 |185 | Nat Produce Bank.| 250,000! 87,027| 1,878,706, 100} 148 {150 
Te RR Sg SPO Pee North Ave State Bk} 200,000} 69,432) 1,294, 100} 137 }140 
hb! 24a ahal' #408 ae7| 1001 20k [208 No Side State SaBk 50,000) 32,019} 997,1 100} 160 {175 
50a 500 sa’aall 295% O10 North West State. - 200,000 197; 970, 100} 123 {125 
ons'or! 428.806! 10080431160 rie State Bank.| 0500,000 74,570) 7,348, 100] 250 j..... 
100000 8267| 360 368 100) ..---|----- Security Bank- -.-- b300,000| 207,494! 2,819,954) 100} 210 {215 
100,000 120°3401 o Gas’ aenl ida) a0" 1-7 So Chicago Sav Bk. 200,000 94, 1,712,903) 100} 150 53 
109,000| 120,840) 2,968,280) 100) 900 |... -- South Side State._| 200,000! 11,567] 1,455,236) 100} 143 4146 
400,000} 151,066| 2,454,399] 100; 160 [175 Stock Yds Sav Be + 380:000 793°197 72'600'535] 100] 210 15 
Het Bank of Wash-| 1,050,000 3'867| 3/206,967| 100| 260 |267 Union Bank of Chic| 200,000 3'082! 1335333 too} 145 {180 
at Capit ~o) ae 248,293) 895,426) 100} 212 |220 | WashingtonPkNBk/ 100,000/ 8,494) 570,676] 100} 140 |..--- 
Nat City Bank. .- Consolij}\dated witih Commericial |Nat. Blank. | Central Tr Co of Ill, 2,000,000 945 
Nat Met Bank 800 620,780| 3,780,976] 100| 220 “&TrCo| 1,000. 397] 5'088'329| Loo} 137 140 
Riggs Nat Bank---| 1,000:000| 1,963:750| 81066000] 100| 585 [625 | Chic Title & Tr Co. 5/000;000) 11,627/098, | tool 184 (187 
Second Nat Bank_-| 500, "249, 1,469,78 1 cr}. 600. '473'133| 5.152.278 
pertorme ch % Seven “LU etaee tel at P| poreceatetel Manel fete aee ted Lt a-ha 
..-| 1,000, . ,859, pt dhagene rovers av . 134,903 902} 100] 185 190 
Union Savi 200,000| 149,807] 1,500, 1 2 
ee ere eect eceenel “evans | rae eee 100|21 42% (14334 | First Tr & Sav BK_| 2°300;000| 3,4207107152 Ties i ee 
Gnited States Tr Co! 1,000,000} 141,793) 1,777,225| 100) 118 |1i9 uatemtea’ trabny 200.000 wiog él ‘way ary * 100} 1i4 116 
oon Loan & Tr Co! 1,000,000) _970,724" 6,685,267) 100! 219 _}.-..- Farris Ty & Sav BEl ope ooo! S.o7eaek DO;bor Boel tool a0" "1408" 
FLORIDA—Nat. banks March 7; State institutions latest returns. Kenw’d Tr&Sav Bk} '200,000 50,394| 1,612,328) 100} 154 |156 
Merchants L & TrCo| 3,000,000| 6,110397 57 nee geo 108) tae ise 
Jackson vill ’ ’ 
atlantic Nat Bank-| 350,000| 578,689 5,324,710| 100| 330” |°“”*" | Metropol’n T&S Bk| 750,000) 229,803) 4,534,657) 100] 125 (130 
Barnett N B of Jack 750,000 415,179 5.989.164 100 ae Michigan Av Tr Co 200 ,000 60, 427 373 713) 100 135 138 
Commercial Bank..| 100,000 3868 632051 1001 110 |... ~~ Mid-City Tr &S Bk) 500,000 50,000 Began busi = Apr.10; 191 
Florida Nat Bank--| 500,000} 196:914| 3,600,920| 100| 180 |ia6"~ | Northern Tr Co Bk 1,500,000) 2,525,360 31,417,768) 100) 312 |316 
Fourth Nat Bank-~| 400,000] 127,000) ""675,000| 100| 136 |142 | People’s Tr&SavBk| 500,000 eerste] grateears 100] 178 isa 
: Pullman Tr&SavBk| 300,000) 263,861| 4.154,841/ 100] 158 |164 
Stand'rdTr&savBk| 1,000,000; 268'531| 2,737°198| 100] 137 {138 
GEORGIA—WNat. bks. March 7; State institutions latest returns. Ff ope ea th By Bk , 200,000 , 930-984 6 20838 100 115 119 
Atlanta— : on Trust Co...-| 1,200, 458, 100] 305 /_-..- 
asparicat Nat Bk... o00,000| 512,076| 2,108,444| 100| 200" [aus | Wet Te Sev B;| 1250.00) “187 ger g.egs.e1g) toe) L418 
ank_.| 1,000,000! 1,053,003] 6,432, | 000} 129,231! 3,785,668) 100} 235 |...-- 
Central Bk & Tr Cor 500,000| "'215,999 3:383/635| 100] 148 isi | “Opus TTeeevEe) 200.000 04, 746 1,254,139) 100) 177 |182 
ourth Nat Bank..| 600,000} 813,639) 5,579,123] 100) _.__- * 
Fulton Nat Bk-.--| 0300'000| 19'881| -'934°775| 100| 114” #115 | Eigim,Nat Bank...| 100,000 4,419 1) RS! abled abe 
GaSav Bk & TrCo_| 200,000 92'665| 530°765| 100] 150 rst Nat Bank -_- 000) 117,306, 725,284). ___}.-.-.-{----- 
Germania Savy Bank| 200,000} 20,000} _120/000| 100| _....|....- Home Nat Bank...) 150,000) 134,829 852,096) 100}... ---}----- 
Lowry Nat Bank. -} 1,000,000] 1,125,290) 4,800/593] 100] ____~ 45417 | Union Nat Bank-- - 000; 20,000; — 400,000 100f- -----|----- 
Third Nat Bank..-| 500.000! °738;697| 3'823,767| 100] _~__- e959 | Eisin City B’k’g Co; 100,000) 107,103) 1,339,028). ---}.-.-.. ooo 
Guar’ty Tr & Bk Co 500.000 60,929 244.960! 100 —" 65 Home Savings ank 100,000 62,114 756,675 100} ie ene inees® 
Hillyer Trust Co...| g225,943' 43,093) 50,254) 100] 120 125 jc ara Bank 
Trust Co of Georgia| 9600,000/ 499,036) 234,707) 10/4165 |. Cen eeeae--| Soe beaten! sary aad tee lon 
< or Per |share. “y ' "9: Ay Oy Baloo, Soha’ abet 
Au sta Savi Bk = 9: Dime Sav & TrCo.| 250,000) 111,937) 1,827,474)....}.....-.'----- 
Gifzens Banks --| 50.000) 11°07), Fr3'88r| 100) "85. [i06"" | Home Save Staia-| 130/000) Tos'me) tiaga’e'a| Aap 2-2 2-7 
eor; ORR Bank. - 000} 172,790) 4,758, - 1402,5°8) 100}.-----'----- 
Merchants’ Bank..| 140,000} 203,829] 1 708,429 100 ea te filinois Nat Bank. - 000| 88,213) 1,825,872 Mass onslezens 
Nat Bk of Augusta. 250,000 258,880 495,648 100 185 200 Interst te Bk&TrCo 200,000 21189) 497,114 6 inca ; eerees ceree 
Nat Exchange Bani| 400:000| 179/147] 1.210659] 100| 12s [igo | Merchants Nat Bk-| 200.000/ 203,237) 2,057,181) 100)... ----- 
Planters’ L & S Bk. 000 128.644 2 493 10! 35 40 a aes of Peoria 150,000 215,289, 2,226,694 100} ceceee eece0 
ORE Sey Baek... - 30,000 97,410; 908,350) 25 Der ~goce tuinots s State Bank. 1 £9,000 genie os nth a) SABRE OE, 24 EE 
Columbus S$ 5 ncy Nat Dank. - ’ 9,06 , 1Q0}..-.-- ----- 
Fourth - hey egy 100,000 dahon bh mo cceenlworeces Ricker Nat Bank..; 500,000 2 et & ky) ee er 
Home Sovings Bank] 100:000| 60-98) $n 80] 19) --f-22 Mere SAS B80 etal eae fos 
erch & Mech Bk_ 125,000} 120, El natacted valagkalad Bt6 OSV 2 0 9,116 844)... .|------'--.-- 
Nat Bk of Columbus ,000 21170 464'912 100 PEARLS sabes: Rockford— oft share. 
Mhigd Nat Bk ==] 20.000] «315/000 690,000 100) ooo == gamer Sata) upg) aces tommy wana” 
ON EI SS it ee Mile RS ei FO ei oak Mes Bie) es be yaks ‘ - ’ ’ ’ Vea . taeocne 
american Net Baok| 00.000] 443.287| 2.722.000 100 103" (ag | Reeltarg Net Bank! tooioun) 18e'784|14g0-tgo losbee 
zens’ Nat Bank - 000! 58,4 240, OCKIO D 025 --- 
Commercial Nat Bk| 200'000| _853'0001s1'000'000| 100| iso [taz_| Swedish AmNat Bk} 125,000 3,423} 197,081). --|vl10 | -.-.. 
Fourth Nat Bank..| 300. 130/107] 1'877'237| 100! 140 oae Third Nat Bank..-| 250,000} 192,769) 1,642,939 100'v165 af 
Continental Tr Co . 500,000 30.389 r 3'018 100| 110 tr bad me SP tg Bk 250,000 253,946 1,609, 441 100 71 90 ones 
acon Sa Bk. p eld— er share 
ieee | Cuma) soy Smee) L..|peere Reset) unaee) | ebsel tage saan 
atham ee rst Nat Bank... , ’ l Se a ae 
ene asouth i] 19.908 oth SH) ARH 190 Hat ooo | BARR | $8888 Aan Le ai) oo 
mmercial Bank._| 83,260}  49,520/ 406,981] 100| 125 |77~~7 gely Nat Ban ; : ek. ss cusws 
Bachange Bank.--| 125990) 39:539) | saa.708| 100) 12s lias" |PRAtesmeSpneid| ia0ig0e “40l486| aieoeo oe |o2o202 22a 
rmania Bank _--| 300,000) 335,569] 1,352, |) RR ES CEM 
Hib Bk of Savannah} 200,000! 162,543 heee +: ‘an Tale tae Sangamon L & TrCo 00,000 27 960) 2,349.793'....!...... ----- 
Merchants’ Nat Bk. ,000 186,049 610.940 100 110% 111% INDIANA—Nat. banks March 7; State institutions latest returns. 
Nat BkofSavannah} 250,000} 457,513) 1,412,275] 100| 230 ” E vans ville— Per {st 
Oglethorpe Sav& Tr) g125,000| 142,700) 1,149,000) 100] 151 [15234 | Bankers Nat Bank.| 250,000) ¢20,000) c1,025,000/ 100 ueessac 
Real Estate Bank-| 150,000 7,547| 174,164| 100] 103 Citizens’ Nat Bank-| 300,000} 36,462] 1,609,917] i00}---_--|----- 
Fovann pb BkGtr Oo; 655.000| 538,835 1,546,845| 100] _.-_- i6i | City National Bank} 350,000! 317,647) 3,504,450 pepe riche 
zens’ Trust Co.-| 100,000} 23,496; 118,404] 100) 125. |_.___ Old State Nat Bank! 500,000] 245,814| 3,469,261| 100|_._---|_---- 
Savannah Trust C 500,000) 250,799) 1,120,521) 100] ____- 140 Went ee Denk a- 100,000 33,950} 1,054,069) 100/..----/----- 
ety —— | Am av Bank| 200,000} 76,021] 1,036,787| 100|_-._..|----- 
iDAHO—WNat banks March 7; State institutions latest returns. a 7-4 eel Co 100,000 35,109) 1 140°270 LOE wid ndth adie 
or ayne— Per \share. 
Bog City Per nae, | Bates neni] $08:008) 2B giel Brees) ton 169" | 
share. er-Amer Na i , De 014,320) 100; 130 |... 
First Nat of fdano-| 300.000, 30,000, 1,s60,097|-7~"| <7272|-777- Feman Munie| genom] Igolors| aars'soe| ool tae. fe 
Idaho Tr &S Bk Ltd 200 ,000 12.925 1,258,980 (AM. ce Botte Citizens’ Trust Co i 200,000 26. “ae meet Gan oe Pe 
" ,258,980} 100} --.__|____- ‘. 6,907; 1,142,561) 50} 110 |___-- 
ted Py — ong A ae gnc figure to be increased. 6 Capital to be increased. g Capital paid in; authorized amount is larger. 2 Ex-divi- 
- yAueg. c These figures date March 27 1911, dNew stock. eJan. 8 1911. v Last sale, Dec. 31 1910. nJan. 7 1911, 


r Nov. 10 1910. 


s March 29 1911 



























































































































































May, 1911.] BANKS AND TRUST COMPANIES 57 
—————— | 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
INDIANA—(Concluded.) KENTUCK Y—Nat. banks March 7; State institutions latest returns. 
Surplus Gross Surplus Gross 
Capital. |& Profits.| Deposits. |Par| Bid. | Ask. Capital. Profits.| Deposits. |Par.| Bid. | Ask. 
Fort Wayne—Con. $ $ $ Per \share. sa 3 s Per \share. 
Peoples Tr&Sav Co} 200,000 47 820] 1,274,690} 50) 110 |... . Covington— : f , 
bbe s rnded Trey 300,000} 160,243) 4,037,387) 100) 150 |..... hear Nat Bank_ 200,000 Lip Bey ens = = rea°* 
ndiana polis— rst National Bk. - ‘ 51,000; 2,117, 1 1 
Capital Nat Bank..| 1,000,000} 450,417) 6,056,719) 100) 187 {200 Germ’n Nation’! Bk! 350,000! 157,386) 1,028,667) 100) 135 /|140 
———— i. + yr soo oo aa Rete eee: ioe it0 bade Soveneeoe © Bk&Tr| y100,000 36,269| 546,638) 100) 140 |..... 
ntinental Na ° , »3913,069) 100) 110 |... 2 eople’s S y 26, »767; 100; 120 j..... 
Fletcher Amer N Bk} 2,000,000} 1,078,879|13,790,731| 100) 220 (227 . ctr aan Wig ci 
ee aes. 4 009.090 1 ar ree gt st son oan eae 2 Lexington— Per 
ercha .| 1,000, ; ,565,682) 100) 200 |..... ayette Nat Bank_ ; 357,376) 1,366,736) 100] -.-... 245 
Union Nat Bank- . - | 400 ,000 57,960} 1,698,158) 100) 115 |.-.-. First National Bk. $00°000 104.722 883, t 100} 131 {132 
Central Trust Co _. ,000 85 308 366.357} 100) 124 ({130 Lex’ton City N Bk- ,000 288,876) 1,201,955; 100) ..-... 210 
Pridelite Trust Go-7| 1o0'000| °s'910| _ 463-033] 100l_----_ [22222 Third Not Bosks--| 4p0'000| 104089] 1,784,164) 100] 148 [180 
- ; ; 033} 100)--..-.|----- r ae : ,754, 
German-Amer TrCo| 400,000 171,398] 3,705,025) 50) 86%/....-. =e ee ee ee , 
indians Trust Co. -| te ooo] | 20e°714] $164.037\0100| 206 |7222- nog a me 
on ne ; , ’ ; v100; 206 |... American Nat Bk... . . ' 3906) 100/...... 3 
Security Trust Co... 325,000 61,945 623,012) 100) 132 (135 Citizens’ Nat Bank 300°000 aa8 418 4°017'°990 100 237 260 
Union 5 Unto ,000| 655,688) 1,930,922) 100) 225 (235 Com Bank & TrCo- 500,000 44, 1,632,817| 100; 87 90 
i ace sal a enare. First National Bk. 500,000 239.019 3,286,247 100 215 acne 
erre erman Bank_-_-..- ; . 187, 
First National Bank 500,000 560,472} 2,467,191) 100)... . 75 Ger insurance Bk... 340'500 623-713 5407989) 10 $50 170 
McKeen Nat Bank. 500,000} 308,132) 2,408,725) 100)... .-. 170 German SecurityBk|} 179,000 6,897} 1,018,633} 100} 173 (|174 
Terre Haute Nat Bk} 300,000 97,537} 886,775) 100).....-. 140 Kent Tit S Bk& 350,000 84,027) 1,177,156) 100} 115 |..-.. 
United States Tr Co! y250.000 218.337) 2,051,688| 100/_._ 180 —— Sse Bank.- - 350,000 59,310} 573,249; 100} 95 /|100 
; sv Nat BkgCo_| 250,000) 107,729) 2,159,461) 100) 153 |1565 
SO, Kanto ses; ny etme Bs rere Nab BE cf Ras] «820000 « S538) $4539 100] 185% lgr™ 
Burlington— Per \share, | Southern Nat Bk--| '500,000| " 95,980) 4,723,368] 100|-..... 141 
Burli on Sav Bk. 100,000 15,600 530,717 100 ‘ * | Stock Yards Bank- 100,000 60,25! 535,658 100 132% eccce 
First National Bank 100,000 61,112 767,473 ee alate: castor Third National Bk_ Consolida ted with Siouthern Niat Biank 
Germ-Amer Sav Bk 125,000 267 ,767 2,527,669 a Union National Bk- 500 ,000 536,495 5.021 ,473 100; 220 230 
Iowa State Sav Bk. 200,000 215,227 2,816,956 NOIR haa Columbia Trust Co_ 1,000,000 249,725) 1 ,093 .562 100 139% 140% 
Merchants’ Nat Bk-| 100,000 137,781| 1,178.156| 100|------/-2--- | Fidelity, Trust Co. .| 2,000,000) 131.400) 1.617.863) 100) 148 76/163 
National State Bk_} 150, ‘ 061,569] 100/___.__|__._- o- , , 2+0UU) LUN) 100 73) ~~~ =< 
ns a ‘ ; 000) 168,899) 1,061,569) 100)..-..-).-..- U S Trust Co.....- 000} 106,299] 665,967| 100] 1274/1324 
edar Rapids— No\minal ices 
Ced Rapids Nat Bk} 100,000} 193,196] 4,337,982] 100/_____- sees G Newport— Per \share 
Ged Rapids Sav Bk} 100,000! 125.462] 2,021,362] 100|....--|..._. erman Nat Bank-| 100,000) 64,654) 579,485) 100/ 120 }..-.. 
Commercial Nat Bk| 100.000 7.976] 1,086,498] 100|.._...|..... Newport Nat Bank} 100,000 70,417| 477,649) 100) 120 }..... 
Gommercial Sav Bk ,000 11,400 425,000} 100).-...-/--... 
[owa State Sav Bk. 50,000 15, 750,000; 100)......}..... | | 
ane meg wes = eye a eT +oans SRI Pes 
eople’s Sav Bank- t l, Pee Bl... cschkskea " “on oft tarte 
Recustte Say Bank 150/000! 115.000 1,825,000 aaa oma LOUISIANA—Nat. banks March 7; State institutions latest returns. 
Amer & Sav Bk. ,000 85,000) 1,705, SRS See 
New Orleans— Per \share, 
Ceuncil Bluffs— Per \share. | Bank of Orleans---. 100,000 63,324) 1,223,077) 100; 200 |... 
City National Bank 120,000 32,819 _ 7 i SRS seepage Canal La Bk & T Co} 2,000,000 596,780| 9,862,969) 100); 120 |... 
Commercial Nat Bk 100,000 c27, c600,000)} 100}... -.-j_-_-_- Citizens’ Bk of La... 400 ,000 104,050) 1,570,007; 100) 125 /|...-.. 
Council Bl Sav Bk. 150,000 [ EF fF 5 iatQt aa eee City Bk & Tr Co_.- 150,000 42,500 I i. siti cs Mes ac ds decae dai acdinanes 
First National Bank ,000 150,000} 2, SE RES Saree Commercial Nat Bk 300,000 426,147) 3,414,151; 100) 285 jj... 
State Savings Bank : 61,699 RSE RRR aT Commercial Germ’n 
Tr & Sav Bank_-_} 1,100,000} 834,699|11,347,572| 100) 250 j|-.... 
Daven port— Per \share. | Cosmop Bk & TrCo} 200, 51,994; 403,894) 100) 65 j|---.. 
Davenport Sav Bk 300,000; 340.000) 3,900,000) 100) 260 /275 Ger-Amer Nat Bk. _| 1,000,000} 692,897| 5,806,917/ 100) 181 /|184 
Farm & Mech Sav. 100,000 58,240) 1,134,114) 100) 175 (180 {| Ger-Amer Sav Bank 
First National Bank 000} 217,462) 1,520,317) 100) 240 /265 & Trust Co_....| 200,000} 116,937) 1,584,330) 100/..--_- 200 
German Savings Bk ,000 808 ,.260/10,100,000; 100} 375 (400 Int-State Tr&B Co-_ 750,000 434,463} 4,308,265) 100) 192 |..... 
lowa National Bk_. 150,000 184,867] 2,091,834) 100! 220 (230 . | Metropolitan Bank- 400,000 271,737) 2,389,158; 100; 180 j..... 
Security Sav Bank. ,000 18, 5,000} 100! 125 (1135 Morgan State Bank 100,000 113,641 tA, ‘se RR Ate 
Scott Co Sav Bank. 250,000 285.000! 4,670,000) 100) 275 /290 N Hibernia Nat Bk 400,000 Pl Be Ki se Ree Se 
Union Savings Bk- ,000 110,000; 1,700,000} 100; 220 (225 New Orleans N Bk_| 1,000,000} 607,650! 4,526,263) 100) 175 00 
Citizens’ Tr & S Bk ; 101,883} 285,971} 100) 200 |. ._.. People’s Bk & TrCo} 400, ,293, 2,542,969] 100})_____- 50% 
Teutonia Bk &TrCo 200, 75,031) 1,529,771; 100) 111 |..... 
Des Moines— Per \share.| USS Dp & Sav Bk} 100,000; 145,682) 1,364,973) 100) 240 |. -.. 
Cap ap | State Bk. 100,000 22,000} 1,540,000] 100)... __-_/|_.._. Whitneyv-Cent N B_| 2,500,000) 1,698,572/12,722,210| 100) 24414/250 
Central State Bank. 200 ,000 72,180) 2,720,620) 100}.__.__-_/_._... Hibernia Bk&Tr Co} 1,000,000) 2,373,127|16,518,729) 100) 510 |520 
Century Sav Bank. 100,000 7.69% oo @ Ga’ SESS SOR Whitney-Cent Tr & 
Citizens’ Nat Bank_| 200,000} 151,200] 1,998,993! 100|....._|..... ee 200,000] 57,793) 2,677,994/_.._}.._-..]_.-.. 
Commercial Sav Bk : 18 000 500,000! 100/._..__|____. Shreveport— Per \share 
Des Moines Nat Bk 500,000 107 See) &.051,.000) 100)....../..... American Nat Bank 150,000 48,617) 1,041,046/)__..| 160 [|175 
Des Moines Sav Bk. ,000 68,000} 2,541,000} 100/__.___/__._. Commercial Nat Bk 500,000} 476,137) 5,233,432) 100) 225 /|250 
German Sav Bank. 100,000 18,000; 1,300,000} 100/______/__. First National Bk. - 500 ,000 251,231) 3,802,366) 100; 160 {175 
Home Savings Bank ,000 16,929; 1,076, SARE agegatret Contin’t’| B & TrCol y300,000 112,131} 1.539.700! 125! 135 {140 
lowa Tr & Sav Bk_| 50.000 6,712) 459,004] 100|_--__-|___.- 
[owa National Bk.-| 1,000,000; 377,230) 7,478,361) 100/_.____/___. MAINE—WNat. banks March 7; State institutions latest returns. 
Iowa State Bank. - 50,000 4,000 YB eee ee 
Mechanics Sav Bk. 30,000 13,089} 635,000] 100|---- 22/22 | paneoe per deen 
eople’s Sav vg et ; '  / @ Speeiaas cttenom "yes ° 
ae aay Soe lly 0001 as ivr] ea tel ise First National Bk--|  300,000| 300,129] 617,845] 100] 150 [160 
University tate Bk 50.000 4,599 aan a. Merchants’ Nat Bk- 100,00 263 ,047 633,347) 100) 275 300 
Valley National Bk 300.000 142,111] 2,336,027 100|......|..... Second Nat Bank-- 150,000 482,707 606,315} 109; 300 {310 
Valley Savings Bk. 52,500] 1,054,042] 100|--.---|--.-- ee Sree O le el ae aeeees| ca vee ee 
lowa Loan & Tr C 500, ,040,107| 100|_.._._|....... : ceag ir VO- 1259, 
of 000; 692,536¢ 2,040,107! 100)-.--._|-.... Merrill Trust Co... 159'147| 1.750,013| 1001 150 |160 
ubu que— 
Citizens’ State Bk _| 100,000 12,464) 524,123 Fertiond — Per |share 
Dubuque Nat Bank| 100,000] 23,340] 1,124,957 100 ------|100 | Canal Nat Bank...| 600,000] 309,134| 1,340,541| 100] 104 {107 
Dubuque Sav Bank 75.000 56.489 27'741| 100| 130 1135 Casco Nat Bank._-| 400,000) 306,369) 4,553,557| 100) 102 {104 
German Sav Bank | 150'000|  45'039| 1°241°723| lool77 777” #129 | Cumberland Nat Bk} 150,000} —_74,536| — 516,996] 100| 102 103 
Germ Tr & Sav Bk. 100/000 69'321| 1.594.042! 100|... ~~~ 100 First National Bank} 600,000] 491,939) 2,643,123) 100] 110 [114 
lowa Tr & Sav Bk-| 390.000 156,229 1,606,898] 100|*140 ~|_____ Widaiite Foes Ge] tree). Gaz tae S.eee.coe 1 ie oe 
cond Nat Bank.-/ 300,000} 155,069) 1,002,403) 100) 135 |*140 | Mercantile Trust Go| 100'000| 115.576 7993170 100 145 150 
Sioux City— Nolminat | prices UnionS D & TrCo| 250,000) 269,464) 497,226) 100) 150 [155 
First National Bank} 400,000) 119,599] 6,741,561) 100)_._.__/_. : : 
Live Stock Nat Bk. 100.000 80.786 EE” TUB | SRS ebaget aeepeage 
chants’ Na q onsolid\ate ith if 
Northwest Nat Bk_| 100,000 36.389 ey = Bank MARYLAND—Nat. banks March 7; State institutions latest returns. 
Security Nat Bank.} 250,000} 197,701] 3,693,095| 100|_-.-..|..... | . Baltimore— Per |share. 
Woodbury CoS Bk 50,000 55,593 = is SS See Calvert Bank __._ 100,000 44,000 1,415 000 50 60 
Farmers L& Tr Co! 300,000! 45.839] 789,778] 100|_.....|..... Canton Nat Bank_-| 100,000 9.207 800,764 100... .cclccacs 
izens’ Nat Bank_' 1,000,000! 1,981.766 9,811,920 1 41 42 
K ANSAS—Nat. banks March 7; State institutions latest returns Comé&Farm Nat Bk Merged in| Nat. Bk. of Baltimo re ”, ii cs 
Commonw’lth Bank 000; 124,249 2,579,216 50 90 |..... 
sy ee ter lenere. | Menu ae tak 600,000 485,130 6,588.161| 100 225 |230 
Commercial Nat Bk} 300,000) 276,710) 6,453,289) 100) 275 First National Bank’ 1 000,000 558047 Spas Bye] 100 146° | 22 
Exchange State Bk) 100,000| 52/791] 1,076,311| 100| 165 |777.. | German-Amer Bank ~'300'000| 132347 1'001,086| 100 106 |22727 
People’s Nat Bank.| 200,000 12,047} '890;210|.__-| 90 | 5° |German Bk. of Balt) 400°000|  173'063 1'311'604| 100 102 |L2777 
_—— chery Nog ty oe 15,000} 325,000} 100}_....-|_..-- Maryland Nat Bank; 500.000 th oped Sone aoe os = “35% 
ansas t Co... 25,000 Ue YY ah Pe pee Mercantile Bank___' 100.000 “ar5 ween 
A, ne Merchants at BE-| 1.500.000) 1.046.863 12.758.024] 100 “183°” i86i4 
of Topeka_..| 210,000} 329,424) 2,119, + nic| = ROD) . ‘o=9' aaal 199 110 1135 
Gentral National Bic) 2005000| ”47°710| 2°256'745| 100\..2222|191__ | Nat Bk of Commaren 500.000! baai28t 2,024'363| “18 '30%I--- 
Merchants’ Nat Bk.| 100,000} 126,730] 1,661,091] 100|__--.- 175 | Nat Exchange Bk-| 1,000:000| 708/983 4°591'671| 100 162 *|i64~~ 
Ghawase State BE-| 90.000 9:795| '501:307| 100|------|175 | Nat Howard Bank-| -'230000| 119'973 1'338'018| 10 13. | 15 
Prudential Trust Co, 100,000 30,000} 450000) 100).....- 125 | Nat Marine Bank. - 400,000} 218,896 2,702,264, 30 41}4)..... 
Nat Mechanics’ Bk_' 1,000,000! 1,089,119 6,606,120! 10 28 29 



































* Sale price. a Capital and surplus to be increased. b Capital to be increased. h Book value. 


$100; we quote per share, not per cent. +r Ex-dividend. y Capital paid in; authorized amo i © This is amount paid in on shases, Der value 
’ ° , . ’ unt l e . . ° 
1910. / Last sale. n Dec. 19 1910. s Jan, 271911. ¢Includes debentures. d Dec. 31 1910. "a to PE. aga pees SNe: 








BANKS AND TRUST COMPANIES. 





[VoL. LXXxXXII. 








Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
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Surplus Gross , 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 

Balt. (Con.)— ¢ g $ Per |share 
Nat Union Bk ofMdj 1,000,000, 630,096) 2,770,720, 100) 132 (138 
Old-Town Nat Bk. 200,000 1'729| 1'461.941, 10} 12 |.--.- 
Second Nat Bank_.| 500,000! 794,325) 1,390,488, 100) 195 /|..... 
State Bk of ay Oy 500,000) 125,500) Began bus iness| Apr 1; 1911 
Third National Bk_/Consolidatjed with Na|t Bk of Ba Itimiore. 

Western Nat Bank-. 500 ,000 571,988 2,507 ,063 20; 38 40 
Baltimore Trust Co} 1,000,000) 2,638,770, 6,392,754 50, 164 |-...- 
Colonial Trust Co-- 300,000 85,820; 819,059) 25) 28 28% 
Continental Tr Co__| 1,350,000) 2,467,692; 5,012,569) 100; 205 (207 
Fidelity Trust Co_-| 1,000,000 09,334) 6,794,915) 100) 210 (|230 
Maryland TrCo,com| 1,000,000/| 206,090) 922,329);100) 83 |..... 

Preferred _....- 500.00 100; 105 /|110 
MercantileTr&Dep_j 1,500,000! 3,101,739) 7,940,544 50) 143 [145 
Safe Dep & Tr Co_-] 600,000) 2,138,939|11,01,071| 100} 440 [_._. 
Union Trust Co.... 500,000 193,417 668,494, 50)......| 70% 

Frederick— | Per ‘share 
Central Nat Bank..} 150,000| 76,739) 544,994 25) 35 |....- 
Citizens’ Nat Bank_| 100,000} 348,840 3,024,114) 100) 400 |..... 
Far & Mech Nat Bk} 125,000) ri02,0707r1,110,000| 25) 40 (|..-.- 
Franklin Sav Bank.| k104,000 25,620} 350,464) 100) ..... 115 
Frederick Co NatBk} (150.000 106,060; 53,922) 15) 22 j..... 

-Town Sav Inst} 166.721 126,976) 1,095,082) 100; 175 j-.--. 
MASSACHUSETTS—Nat.bks.(exc. Boston) Mar.7; State inst. latest returns 

Boston— Deposits uf| banks date, April 29 |1911:. Per share. 
Atlantic Nat Bank- 750 ,Q00 628,371; 5,413,000) 100 142 (160 
Boylston Nat Bank 700 000 272 689, 3,450,000; 100 110) (_2.L. 
Commercial Nat Bk 250 000 258,790) 2,142,000; 100, 145 [.. .. 
Eliot National Bk.-| 1.000,000} 1,388,671 10,978,000) Lu) 210 (220 
First Nationa! Bank} 3,000,000} 6,194,896 65,654.000) 109 415 425 
First Ward Nat Bk-| 200,000) 188,130 €1,285,340) 100)... .-* 185 
Fourth Nat Bank.-.| 1,000,000) 884,497; 8,395,000) 100; 175 (180 
Merchants’ Nat Bk_| 3,000,0 3,702,722 11,542,000! 100° 270 (_.... 
Mutual Nat Bank..| 200,000 4,967.c 1,218,49%| 100'_.__.. | is 
Nat Bk of Com’ce__} 1,500,000) 1,578,490,16,801 000; 100 *175 |_._-- 
N Mkt Bk of Brig} 250, 210,970) ¢792,352) 100).....*,116 
Nat Rock Bk of Rox} 300,000) 526,910¢3,849,770) 100} 185 |... 
Nat Security Bk... 250,000} 853,895) 1,772,000) 100; 240 ({_.._. 
Nat Shawmut Bank} 3,500,000) 5,781,167,/87,887,000; 100, 345 */400 
Nat Union Bank _-_-.| 1,000, 1,442,808; 9,817,000; 100 200 (205 
New Eng Nat Bk... é 120,369} 1,121,000) 100/....../..... 
Old Boston Nat Bk} 900,000) 365,064! 2,179,000 100 #125 127 
People’s Nat, Roxb 300,000 213,727 'c 2,007,914 100) i een 
Second Nat Bank_-.| 2,000,000) 2,956,932,/22,734,000| 100 287 (|_.__. 
South End Nat Bk_| 200, 72547! c993,063| 100| 105 |110 
State National Bk_| 2,000,000} 1,737,720,10,400,000; 100,*#175 (176 
Web’r&AtlasN’t Bk] 1,000,000) 1,065,255) 4,733,000) 100) 175 = /|185 
Winthrop Nat Bk_-. 300, 576,576) 3,286,000; 100; 325 jj... _- 
American Trust Co_} 1,000,000} 2,155,379|16,934,393;) 100) 325 (350 
Bay State Trust Co} 500, 42,025| 6,847,727) 100)....../..... 
Beacon Trust Co-__- 600,000} 529,002) 8,566,724) 100)/_____- *200 
Boston S Dep& Tr-_| 1,000,000) 2,757,569)13,289,849) 100) 369 [..... 
Columbia Trust Co- 100, 30,728 96,469) 100| 118 | ..__- 
Comm’w’th Tr Co. -_}| 1,000,000 790 ,694/11,715,763) 100\*200 ({____. 
Dorchester Tr Co_. 200,000 42,290) 1,455,105} 100/*105 {|____. 
Exchange Trust Co.; 250,000 53,587! 1,216,596) 100! 100 j|____- 
Federal Trust Co_.} 1,000,000 404,560! 5,872,884) 100/*138 ([140. 
International Tr Co} 1,000,000} 4,369,210)12,195.027;| 100).____. 400 
Liberty Trust Co-. 200,000 29,089| 2,649,348; 100/135 |_.__. 
Lincoln Trust Co-.- 200,000 108 ,347 914,671} 100; 140 /|150 
Mattapan D&Tr Co 100,000 124,979; 1,439,937) 100);____.- 140 
New Eng Trust Co_} 1,000,000) 2,499,707 (22,652,312; 100| 300 {____- 
Old Colony Tr Co_-{| 2,500,000'11 ,131 ,007|72,480,005) 100; 710 {725 
Paul Revere Tr Co 00,000 24.976; 687,300) 100)... ---|.. 2 
Puritan Trust Co-_.- 200,000} 177,392) 2,602,343) 100\*200 j|____. 
State St Trust Co__} 1,000,000} 1,363,889/13,394,442) 100) 225 j|____. 
U S Trust Co_...-.- 200,000 915,287|d5,068,145) 100/_____-/____- 

Be verl c | Per |\share 
Beverly Nat Bank. 300,000} 297,487) 1,313,063) 100/____. */15) 

‘ 

Brockton— ) Per |share 
Brockton Nat Bank] 200,000} 190,507) 1,813,830] 100| 145 |____-_ 
Home Nat Bank.__} 200,000} 499,020) 2,130,985) 100) 200 |____- 
Plymouth CoSD&T} 100,000 31,366; 740,945) 100/_.___- 100 

Cam bridge— Per |share. 
Charles Riv Nat Bk} 100,000) 179,716) 1,051,314) 100|*220 Dic 23’8 
Cambridge Trust Co 100,000 223,060) 1,508,136) 100/*113 4\J’e’98 
Central Trust Co_..| 200,000} 141,027) 1,056,494| 100/_.._°-|____. 
Harvard Trust Co... 200 000 176,243) 1,731,917) 100\*170Mich 710 

E. Cambridge— Per \share. 
Lechmere Nat Bk_- er 144,549 604,736; 100\*190 /|Oct’10 

Fall River— Per |sh 
Fall Riv Nat Bk..-| 400,000] 234,360] 1,551,401| 100] 128 |132 
First National Bank} 400,000) 468,974) 1,047,324) 100) 200 |.___. 
Massas’it-Pocasset N 650,000 460,693) 2,241,051) 100) 157 j____. 
Metaromet Nat Bk- 750,000 328,261; 1,193,101) 100) 125 [130 
Durfee S Dep & Tr- 400,000; 479,241; 2,534,420! 100} 190 |____. 
 Fitchbureg— Per 
Fitchburg Nat Bk. 250,000 319,902; 1,425,223) 100! 170 hd 
Safety Fund Nat Bk 200 ,000 219,610! 1,102,603) 100} 120 1/125 
Wachusett Nat Bk.}; 250,000 64,097, 688,972) 100) 100 [105 
Fitchb’g SD&TrCo_} 250,000} 161,899) 1,226,254; 100| 145 1150 

Gloucester— 

Cape Ann Nat Bk_. 150,000 123,443 SO ee Be 
Cape Ann Sav Bk..j ---.--.-- $61,083) 9.703,200)....)......)..... 
City National Bank} 150,000; 100,771; 899,971)_.__|/______ 1150 
Gloucester Nat Bk.| 200,000) 108,535! 326,915) 100|_._.-_|____ 
Glou’ter SD&TrCo- 200,000} 269,437) 1,831,8)9)_.../_..___|_.___ 

Haverhill — | Per 

x Nat Bank_-- 100,000 66,469, 575,609) 100/_.___- ~~ 
First National Bank} 200,000); 222,168) 1,381,219) 100) 140 [145 
Haverhill! Nat Bank| 200,000) 373,037! 1,346,992! 100|_____ #200 
Merchants’ Nat Bk.| 200,000} 118,027! 1,101,749] 100)______ 125 
Merrimack Nat Bk.| 240,000) 256,397, 1,321,234) 100). . ..__|#*125 
Haverhill! Trust Co. 200,000 75,097; d997,434) 100)___. 1105 

















MASSACHUSETTS—(Continued.) 






























































Surplus Gross : 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask 

Holyoke— g . § $ Per |share. 
City National Bank| 500,000) 211,117) 866,977| 100) 110 {115 
Hadley Falls NatBk} 200,000| 164,987) 791,073) 100) 140 /|145 
Holyoke Nat Bank. 200 ,000 296,025) 1,574,711} 100) 185 |190 
Home Nat Bank_._} 250,000) 169,427) 1,200,384; 100) 140 (145 
Park National Bank} 100,000 61,097; 660,292) 100) -..--/..... 

La wrence— er \share. 
Bay State Nat Bank 375,000 133,989} 1,012,029) 75) 121%4/..... 
Lawrence Nat Bk \|Merged in |Merchants|’ Trust Co 
Merchants’ Nat Bk 
Pacific Nat Bank. 150,000 99,000 635,000; 100} 117 |... 
Arlington Trust Co 200,000 60,488 806,219) 100) 125 |---00 
Lawrence Trust Co. 100,000 26,317| d538,932; 100; 100 {...-. 
Merchants’ Tr Co... 300,000! 155,000) 1,753,460) 100).....-/-.-.-. 

Lowell — Per |share. 
Appyten Nat Bank 300,000 171,874 845,362) 100) 103 /|105 
Old Lowell Nat Bk_| 200,000 66,304) 501,647) 100; 107 |..... 
Traders’ Nat Bank. 200 ,000 79,637| 2,907,646) 100)... --. 105 
Union Nat Bank__. 350,000 330,788 2,349,089 100) 177 |... 
Wamesit Nat Bank 250.000 94,117 295,338) 100; 100 |103 
Lowell Trust Co__. 222,100 9),134) 1,055,031) 100)_..... 103 
MiddlesexS D&T rCo 100,000 43,517 442.378) 100] ......] ec<cce 

Lynn— Per ‘share. 
Central Nat Bank_.| 200,000) 325,780) 1,886,992) 100) 200 |....- 
Lynn National Bk. 100,000; 295,229) 21,032,364 100; 300 (|..... 
Manufac’s Nat Bk_| 200,000} 102,168) 1,482,320] 100) 110 |_.--- 
National City Bank 200 ,000 188,706) 1,098,968, 100; 150 /..... 
Essex Trust Co___- 250,000 339,117) 1,902,140) 100; 215 |..... 
Lynn S Dep& Tr Co 100,000 259,894) 2,486,493) 100; 250 j..... 
Security Trust Co_. 200 ,000 161,700; 3,6<0,152) 100) 175 j..... 

_ New Bedford— Per |share 
First National Bank! 1,000,000 674,944) 1,356,510, 100; 138 j_.-.- 
Mechanics’ Nat Bk- 600,000 569,792) 1,587,482; 100) 150 j..... 
Merchants’ Nat Bk_} 1, ,000; 1,148,176) 2,214,587; 100; 198 j..... 
N Bed S Dep& TrCo 00,000 197,117) 1,822,23/| 100; 250 j..... 

Peabod y— Per \share. 
Warren Nat Bank. 200 0090 120,289 738,970) 100/#108 %/_-.-.- 

Per \share. 

Salem— No|\minal | prices 
Mercantile Nat Bk_| 200,000) 140,649) 1,152,815) 100)...-.. */116 
Merchants’ Nat Bk. 206 .000 264,265) 1,789,410) 50) 83%/*85 
Naumkeag Tr Co_. 250,000 263 ,341\|d2,255,809; 100; 250 {|..-.. 
Salem S Dep&TrCo; 200,000) i24,439) 1,015,577; 100)....-- 150 

S pringfield— Per \share. 

hapin Nat Bank... 500,000 102,980| 1,809,902) 100' 103 (106 
Chicopee Nat Bank 400,000 422,001} 3,197,596; 100; 180 (190 
Springfield Nat Bk. 500 ,000 656,193) 3,358,491; 100) 198 (205 
Third Nat Bank__- 500,000 556,239) 3,713,631) 100) 225 (|230 
Springfield S D & Tr 500,000 732,910) 4,464,107) 100| 225 {230 
Union Trust Co... 500,000 327,339) 7,059,693' 100; 195 /|200 

Taunton— | Per \share. 
Bristol Co Nat Bk_-. 500,000 90,919) 1,230,248 100). ...- 98 
Machinists’ Nat Bk 200 ,000 150,061 423,507; 100)...-.- 146 
Taunton Nat Bank- 600,000 203 ,921 768,458 100)...-- *'103 

Worcester— Per \share 
Mechanics’ Nat Bk. 200,000 268,876 3,737,634 100! 140 ij. -... 
Merchants’ Nat Bk. 500,000' 439,482) 3,667,952 100) 175 j|..--.- 
Worcester Nat Bk. 250,000) 423,495 4,205,617 Se RES Eid aw 
Worcester Trust Co; 1,090,000' 552,177) 9,801,729 100; 225 ([....- 

| 
MICHIGAN—Nat. banks March 7; State institutions March 7. 

Bay City— | | Per \share 
Bay City Bank...-| 150,000} 192,832) 2,410,344/ 100} 230 {250 
Bay County Sav Bk 50, | 44,684 1,056,105) 100] 215 (230 
Commercial Bank- - 100,000! 8114,0090' 8s99%,0)0) 100) 210 {220 
First National Bank 100,000' 194,877) 1,137,735) 100; 235 (250 
Old Second Nat Bk 100,000 27 ,471 718,261; 100} 80 95 
People’s Sav Bank- 50,000' 734,000)n1,090,00¥; 100; 150 |... . 

Detroit— | Per \share. 
Central Sav Bank-.- 100,000 109,730) 3,542,943) 100); 220 j..._. 
Detroit Sav Bank-.- 400,000 754,844) 9,864,948) 100} 2239 jj... 
Det United Bk Ltd- 250,000 79,132| 2,679,617) 100); 160 j{..... 
Dime Savings Bank 500,000 395,041} 8,595,259) 100; 164 j{....- 
First National Bank! 2,000,000) 1,307,162)20,359,187|} 100) 154 ({....- 
Germ-Amer Bank. - 250,000 77,714 2,289,272) 100} 132 j{-....-. 
Home Savings Bank! @400,000 497,888) 8,547,089] 100} 275 {.._.- 
Met State Bank-.-. 250,000 125,000} Beg. busiiness |Apr 17) 1911 
Michigan Sav Bank) 250,000 220,460) 3,874,384) 100) 190 j.. _.. 
Nat Bk of Comm’ce 750,000 322,971) 6,118,659) 100) 155 j.. 
Old Detroit Nat Bk! 2,000,000 964,967|18,722,401| 100) 155 | .._-- 
Peninsular Sav Bk- ,000 299 924) 8,182,504) 100} 157 j---_- 
People’s State Bank) 1,500,000; 1,919,849)30,618,259) 100} 220 (_.-.- 
Wayne Co Sav Bk-_| 1,000,000) 1,282,727|13,448,016; 100) 225 j_.... 
Detroit Trust Co-_-.. 500,000} 1,277,701) 3,344,753} 100) 310 [LL Le 
Security Trust Co. . 500,000 733,295) 2,000,300] 100} 219 (225 
Union Trust Co... ’ 405,919) 2,571,394) 100) 155 j...-- 

Grand Rapids— Per ‘share. 
City Trust & SavBk} 200,000 47 653) 1,011,494 100 Pee TCR 
Commercial Sav Bk 200 ,000 55,127) 2,151,648) 100) 130 j..... 
Fourth Nat Bank-_. 300,000' 233,044! 3,163,098) 100} 200 {_...- 
Gr Rap Nat CityBk; 1,000,000, 347,954) 6,300,077) 100) 140 |_.... 
Gr Rapids Sav Bk. ,000| 27 ,694|) 2,728,696) 100} 210 |... Le 
Kent State Bank..| 500,000| 275,260) 6,412,162} 100} 240 j{____- 
National City Bk- - Mergied into Girand Rapi/ds Niat. City Bk. 
Old Natio Bank. 800,000 658,237) 5,911,912) 100] 193 /_ LT 
People’s Sav Bank- 100,000 112,269) 1,998,085) 100% 200 |... . 
Michigan Trust Co- 200,000' 432,893) 1,155,963) 100) 400 /__. L. 

Saginaw— | Per \share. 
Bank of Saginaw-- 500,000, 729,964) 8,050,862) 100] 250 ij ___. 
Commercial Nat Bk} 100,000; 130,120) 1,149,121) 100} 210 |_.... 
People’s Sav Bank. 50,000, 92,929) 1,116,776) 100} 225 {|__ __- 
Saginaw Co Sav Bk} Consolidated with |Bk of Sagijnaw 
Second Nat Bank_. 500,000) 404.143) 4,583,171} 100! 190 |_._.. 














* Sale price. aCapital to be increased. d Includes savings deposits. e Capital paid in; authorized amount is larger. k This is the so-called 
x Ex-dividend, h Jan. 101910. 
t Nov. 10 1910. 


Weekly Deposits,’? now forming capital on which dividends are paid. 
ec March 7 1911. 


stock. rMarch 25 


1911, 


s Apr. 


28 1911. 


l Last sale. n Apr. 271911. v New 
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MAY, 191 1.) BAN KS AND rRUST COMPANIES 59 
"Whee ‘Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
MINNESOTA—Nat. banks March 7; State institutions latest returns. MONTANA—Nat. banks March 7; State institutions latest returns. 
( Surplus Gross | 
Capttal. tg Profits.| Deposits. |Par.| Bid. | Ask. | | Surplus Gross | 
saci tnasapatnsacin caren) sientaiipasanee) cectacatlipaiiaatt ae Capital. & Profits. Deposits. |Par.| Bid. | Ask. 
Duluth— "See pees es ae Per |share = | ——— a -- —— 
Amer Exch Nat Bk. 500,009; 1,173, 382) 6,733, 999 ar Gee teeeee Rutte— | x = ~ | Per \share. 
City Nat Bank....| 500,000) 192,694) 2,614, 617; 100} 130 |....- First National Bank! 200,000 520,237) 3,998,681'....)...---|----. 
First National Bank 500, 000! 1,563,669) 8,177,926) 100; 420 [..... Miners S Bk & TrCo 200,000 28 ,986 414,429 ge ae lsat sa a Okeael ol 
Northern Nat Bk-_- 250,000) 49,797, 1,262,670 100; 130 |..... Silver Bow Nat Bk. | 200,000 STAGE | TBE tea wud ibe nnntvanbe 
Minnea polis— | Be | Per \share. | Daly Bank & Tr Co! 100,000 281,007} 4,348,106 100)...-.-.|..... 
East Side State Bk.| 100,000 16,484) 554,614 100) 125 (130 Helena— | | Per |share. 
Pirst National Bank) 2,000,000; 2,391, 197/19,036,641 100) 260 (275 American Nat Bank 200,000 227,634; 1,894,094 100)/......j-.... 
German-Amer Bk. .| 200.000 131, 967 2,429,907' 100, 160 | Bea a Nat Bk of Montana) 250,000 138,320) 2, ‘423. SEE! RGN o cds itwiidaic 
Germania Bank __.|Merged in ait irop oli tan N at Bk | | Thos Cruse Sav Bk-_!| 100,000 37 ,600 650, ,000 ROUT ds So Sens Sb 
Hennepin CoSav B.| 100,000 35,494 4,856,240 100) 250 | ...-. | Conrad Tr&SavBk;} 200,000 13.099 290,900) 26] ek ccchieeus 
a ManSt’teBk 100,000: 20) 833 : 592, 4 td oes aes Union Bk & Tr Co. 250.000 305,263) 2,373, 934) 1001_.....!_._.- 
Metropolit’n Nat Bk. 200,000 =n o5 Nn 2 eae ts 
Minnesota Nat Bk. Y Mereed | inScandin avian Amer.Niat. Bajnk. NEBRASKA—Nat. banks March 7; State institutions latest returns. 
Northwest Nat Bank| 3,000,090! 2,306,276 24,144,189 100; 273 |278 Lincola— | | Per ,share, 
St.Anthony Falis Bk. 200,000, 83,164 1,772,769 100) 140 City National Bank 250,000 e82 ,281\e1, SOT ATG) Bed iWelditas 
ScandinavAmN Bk. 500.000, 69,089 2, ‘461, 496 100, 115 j118 First National Bank 400,000 347,444, 3, 692 ,027| Sets nsccetlunane 
Security Nat Bank.| 1,000,000. 1,866,297)18,125 797) 109) eee Sa Nat Bk of Comm’ce 200,000 61, 552) 1,340,712) 100). ccadvlcadses 
South Side State Bk 75,000: 68 62 , 779,447; 100) 250 j|..-.. First Tr & Sav Bk. 50,000 27, 266, "543, GBA! TOR kein adiads 
Union State Bank.) 109.000, 22,60), 709,000 100; 115 |..-.-- Omaha— | 
Minn Loan & TrCo.| 1,000,000 203,034 2,562,490 100) ..-.. -..- | City Nat Bank~..-- 500,000 63,519) 2,024,350: 100) 115 {118 
St. Paul — | Per \share.| Corn Exch Nat Bk} 300,000 18 '391| 1,262 833| 100| 99 /|100 
American Nat Bk. 200,000 64,776 1,892,727 100) 106 |.....]| First National Bank) 500,000) ¢955, 986, € 9,558,336 100} 250 |275 
Capital Nat Bank... 500 ,O0O 151,940 5,365,967, 100) 130 140 Merchants Nat Bk. 500,000 571, 479) 6,415, '991 100; 190 {210 
First National Bank) 1,009,000, 1,222, '060 11,568,264, 100)... __*/275 Nebraska Nat Bank 200,000, e115, '948' el 790, '914| 100} 115 {130 
Merchants’ Nat Bk.| 1,000,000, 902,220 9,377,101! 100) 220 |225 | Omaha Nat Bank.-| 1,000,000} 599,360)1 12,042,080! 100] 175 |200 
Nat Germ-Amer Bk! 1,009,000 983.722 11,149,876 100| 223 |225 |US National Bank_| 600,000] 782,467|11,525,748| 100] 285 /|300 
Seand’vian Am Bk.| 100.000 149,879 1,442,131] 100| 234 _| South Omaha— Per lahaee. 
Second Nat Bank-. 400,000 434,309 3,220,890 100, 235 {250 Live Stock Nat Bk- 100,000 22,219! 1,043,375) 100) 120 |125 
Stock Yards Nat Bk 100,000 84,940. 1,129,740 100; 200 |.-..- Stock Yards Nat Bk 750,000 435,264) 6, '329. CAG) 3008. 65 eG  . 
Security Trust Co..' 250, ooo 1 40,000 ‘825,000 100! 115 |__.-- Packers Nat Bank. 200:000| ¢135,000'e2,000,000| 100' 125 {140 
MISSISSIPP{—Nat. bunks March 7 ‘7. State institutions latest returns. NEW HAMPSHIRE—Noational banks March 7. 
- Jackson — | : | Per \share. Manchester— | Per share 
Capital Nat Bank..| 200,000 115,947 1,140,160; 190).....-/..-.- Amoskeag Nat Bk_| 200,000} 343,424 1,973,681) 100}... ... (2 
First National Bank 100,000; e137,049 ¢855,383)_----).-..-- | thiol First Nat Bank..-_- 150,000; 147,435) 787,061) 100). ..--- 160 
Jackson Bank... - 100,000 21,931) 57 ,50))...-)------ cesta Manchester Nat Bk 150,000) ¢251,944e¢1,836,911; 100)/_..---. |250 
Merch Bk & Tr Co.| ¢350,000) 145,970, 1,303,392)....|...--.|.---- Merchants Nat Bk- 150,000) &3,659!| 617,361] 100)...... 120 
Mise Bank & TrCo-| 100,000, 5,000) 318,101) ----|- +5 inal, | NEW JERSEY—Nat. banks March 7; State institutions lutest returns. 
American Bk&TrCo} 150,000) 62,690! 1,138,224)____/___.-- 135 Camden— | | Per \share- 
Citizens’ Nat Bank.| 100,000 421362) '271:486| 100|....--|.-... | Camden Nat Bank_| 100,000| 119,120) 1,724,511) 100)... .-- coin 
City Sav & TrustCo|  50,000| 52,233, 813,925) 100)------ 200 ~ | First National Bank} 200,000}  252/865| 2,592,909) 100|_----- pareaees 
Deita Tr & Bkg Co. 100,000. 60,900; 492,000; 100)------ or National State Bk-_ 260,000 288, 275) 2, ‘988 981 A, tin hell 1100% 
First National Bank 300,000! 154, 207 914,111) 100)_.--... :59 Camden S D & T Co . 1 ,062, 08S) 6,734,590, 25)...--. none 
Merchants’ Nat Bk. 100 ,000| 296,907| 874,696, 100)_..--- '375 Broadway Tr Co-..- 100,000 68,324) "Sere: Garona oo 
People’s S Bk & L- 50.000) . 100,000, 600,000) 50\_----- 1150 | Central tr Co ea" 100.000 282,483} 1, 830, 196 25 eat dha Dias 
MISSOURI—Nat. banks March 7; State institutions latest returns. Wo ica te Gs.| | 106060, Obes SeRaSa....1-..2 
Kansas Citv— Per (share Elizabeth— - Per \share 
All Night & Day Bk} 100,000) -.---- isk 8. eae pee National State Bk.| 350,000, 750,079) 3,416,637; 50) 140 |--_.. 
Corn Belt Bank ---- 100,000 27,887; 521,394) 100! 140 |....-. Union Co Trust Co. 300,000 370,064 4,292,230 100} 280 (300 
Drovers Nat Bank. 300,000 52,010 926,231} 100) 140 (146 Hoboken— Per \share 
First National Bank} 1,000,000) 1,524, ‘976 27,667,579) 100} 450 |_--.. First National Bank 220,000 630,299) 3,175,282; 25) 95 {100 
Gate City Nat Bk.- 200 ,000 23,676 "857, ‘478 100; 100 (110 Second Nat Bank-- 125 000 255,309) 3,123,712; 100) 375 {400 
Ger-Amer Bank-.. 100,000 83,062 1,307, 919] 100} 350 |..-.- Hoboken Trust Co. 100,000 129,693! 1,446,917} 100! 230 (|250 
[Int-St Nat Bk Kan. 500,000) 1,050,683 7, ‘943, 690} 100} 425 (450 Hudson Trust Co-.- 500,000; 1,443, '367|14.576,444| 100] 590 |_._.. 
Mercantile Bank...} 100,000) — 5,187 317,442| 100] 9734| 99 Jefferson Trust Co.| 100,000 71 1230) 845,812) 100! 140 |160 
Nat Bk of Comm’ce} 2,000,000 571,214 22,406,762; 100) 150 (152 Trust Co of N J__-- 500,000 859, 066 3,885,297) 100; 393 |-.-.-- 
Nat Bk of the Rep. ,000 80,582, 4,268,073) 100} 140 (160 Jersey City— Per |share. 
New Eng Nat Bank 500,000 804,630 13,911 ‘932 100; 440 j|..-.. Claremont Bank. -.- 50 000 25,690 261 ,644) 100; 175 j..... 
National ReserveBk] 1,200,000 207, ‘386 we 164, 469) 100) 12 132 First National Bank 400,000; 1,269,929; 7,791,660, 100; 350 |_..-. 
Produce Exch Bank 00, 10,977) 6ll 493; 100; 150 |..... Hudson Co Nat Bk. 250,000 763,563| 2,604,379, 100; 385 1400 
Security Nat Bank- 200,000 71,966. 1,140,903) 100) 140 (150 Merchants Nat Bk. 200,000 d37 ,400'd1,117,428) 100; 100 {105 
Southwest Nat Bk- 132,250 244,460 11 673, 196; 100) 169 {171 Third Nat Bank_-- 200,000 405,996 2,459,844) 100) 290 /|..-.. 
Traders’ Nat Bank. 200 ,000 39,126: 3,161 ‘397 100; 150 (|163 Bergen & Lafayet .Tr 100,000 130,131) 3,212,969) 100; 260 j..... 
Western Exch Ban ) 100,000 160,497, 1,509,291; 100) 375 j|..... Commer’l Tr N J_.| 1,000,000, 2,261 ,009|12,411,797| 100) 359 (365 
Westport Ave. Bank 100,000 36, 260. 503,443; TOO} 200 j|..--. Greenv Bk & Tr Co 100,000 87,697) 1,481,971) 100; 275 {300 
Amer Union Tr Co. 132,200 33,072 98,018) 100)....-. 125 Jersey City Tr Co... 100,000 1224727; 2,059,360) 100; 215 |-..--. 
Commerce Tr Co_.-| 1,000,000 285,140) 8,340,074) 100) 153 |.---.- Lincoln Trust Co-. 150,000 330,924 1,625,649) 100) 325 {335 
Fidelity Trust Co.-} 1 ‘000, 000; 1,183,827; 7,465,124 100) 295 {300 Mercantile Trust Co 100,000) 63,280, 1,073,255) 100} 150 /|160 
Pioneer Trust Co-. ¢267, 500 339,109) 2,265,632) 100) 225 (230 u & Tr Co_. 500,000! 1,463,601! 5,323,711) 100; 500 |-...- 
St. Joseph— u Per \share. | Pavonia Trust Co_-| 100,00 54,965| 701,633) 100) 120 j..--- 
Burnes Nat Bank.-j 200,000 71,694; 2,613,686) 100)......)....- PeoplesS D&TrCo} 200, ‘O00 229,821| 6,499,330) 100) 325 j|-.--- 
ist N Bk of Buchan- Union Trust Co....| 500,000! 179,240) 2,045,652) 100; 75 {100 
I Iw. cick din ented 500,000} 376,364) 4,688,367| 100).....-./..... Morristo wn— Per |share. 
German-Am Nat Bk} 200,000! v147,577/v4,233,631| 100]_.._-_|_.__- First National Bank} 209, 000) 341,043) 3,248,320) 100).-.--.. 1274 
Merchants’ Bank_-} 200,000) 128,500) 1,813,600) 100) .-..--/_.._- National Iron Bank| 200,000) 75,086) 1,558,747) 100! 110 |-._.. 
St Jos Stock Yds Bk} 200,000; 100,000) 2,000,000; 100)_..-..j....-. American Trust Co 150,000 25,000 ie 1130 
Tootle-Lemon N Bk.| 200,000) 177,324) 3,957,426) 100)....-.|.--.- Morristown Tr Co..| 600,000! 1,432,917) 3,469,516; 100/------ 1455 
First Trust Co_.. 50, 2,686 464,482 RE fe Newark—- Per \share, 
Missouri Val Tr Co-.; 100,000 22,000; 700,000) 100}......|....- American Nat Bank} 200,000 32,175| 886,663) 100) 115 |125 
St. Louis— Per \share. | Broad & Market NB| 140,000) 58,864)  571,653).-..| -----|----- 
Boatmen’s Bank _-.-.} 2,000,000 1,633,340 13,978,343} 100) 240 |241 Essex Co Nat Bank} 1,000, ‘000 1,458,109) 7,742,014; 50) 155 j|-.~.-.-- 
Bremen Bank ...-- 100,000 566,663) 2,787,164) 100) 555 [600 Mfrs’ Nat Bank_-~-- 350,000 401,768} 2,454,785) 100} 250 |260 
Broadway Nat Bk.; 200,000 12,312; 493,767) 100/....-.)....- Merchants Nat Bk_.| 500,000! 700,499) 4,012,146) 100| 260 |--.--- 
Cass Ave. Bank... 100,000 55,290) 1,085,776; 100) 158 {163 Nat Newark Bkg Co! 1,000,000) 1,880,493)10,127,062) 50 195 {200 
Central Nat Bank. .j 1,000,000 131 ,916|10,228,766; 100) 125 (126 National State Bk. 00,000 12,394) 2,427, 726 50} 110 (j|115 
Chippewa Bank_..j 100,000 53,187 70,926) 100! 156 1/160 North Ward Nat Bk! 200.000)  339,911| 3,675,201) 100; 390 {400 
Fra n Bank.... 600,000 705,230) 5,784,055; 100)...... 3U0 Union Nat Bank_..| 1,500 000) 2,426,409)12, '399, 763) 100} 400 425 
German-Amer Bk_.| 1,000,000) 629,796; 5,988,381) 100}_._._- 195 | City Trust Co____- 100,000 84,906 1,295,182: 100} 170 |-.--- 
German Sav Inst’n.- 500,000, 1,377, '983/10,904,667; 100! 460 |470 Clinton Trust Co _.- 100,000 28 ,739 TT) - «on: Ae hemes 
Grand Ave. Bank.-} 100,000 167; 803,225) 100) 130 (140 Federal Trust Co_.| 1,000'000| 1,030,689] 5,222,096) 100} 215 |--..- 
Intern’l Bk St Loui 200 ,000 256,627| 3,121,266) 100| 300 |__--- Fidelity Trust Co_.| 2,000,000) 7,551,527|/17,566,737| 100) 809 /|825 
Jefferson Bank... 200,000 28,473) 1,538,389) 100) 120 {130 Ironbound Tr 200,000 190,655) 1,827,985) 100; 200 j..--.. 
Lafayette Bank... 100,000 985,322) 5,019,136' 100; 900 j{-_--.- Newark Trust Co_- 100,000 55,869 825,497) 100; 150 |..--.. 
Lowell Bank. __..- 100, 9,669 439,716; 100) 105 {110 Roseville Trust Co-_ 100,000 81,866 738,067) 100) 160 j..-.-. 
Manchester Bank_.} y100,000| 125,247) 1,370,671; 100; 300 |---... West Side Trust Co 200,000 303,190) 2,812,119, 100); 245 j..--- 
Mec-Amer Nat Bk_.} 2,000,000} 2,983,162'34,302,687) 100) -.... 296 New Brunswick-— er \share 
Mercantile Nat Bk_| 1,500,000} 552,761! 6,000,948 100|____.-|__..- Nat Bank of NJ_..| 250,000! 414,176) 2,727,468 100) 260 |270 
Merch Laclede Nat_| 1,700, 000) 1,852,779|14,936 219) 100} 310 |..... Peoples Nat Bank_| 100,000} 160,497| 1,042,935) 100| 220 |230 
Nat Bk of Comm’ce_\10,000,000; 8,467,910/67, 109, 726, 100| 220 |222 | New Br’sw’k Tr Co} 100,000) 137,074) 1,304,963) 100) 220 (230 
Night & Day Bk _.- 5,000} 21.403 3,566, ..-| 100 |150 Passaic— share. 
Northwest’n Sav Bk} 200,000) 480,078) 3, 564" 441; 100) 294)4/..-.-- Passaic Nat Bank..| 200,000) 352,299) 1,597,700) 100; 300 |..--- 
South’n Com & Sav; 100,000, 147,322) 1,511,192) 100| 240, 250 | Hobart Trust Co_-.| 100,000| 127,379) 1,302,384) 100 aD  Mewede 
Bouth Side Bank. --| , BUoOn0)  Zeedel Saiz oan 100 See sacri | POMS hie oe] Seek) bloleael sledionel eC) ne tono7; 
a ationa -| ’ ’ eoples & Tr Co 200,00 210,668} 2,166,988) 100)..-.--.-j]----- 
Third National Bk_| 2,000,000; 2,147,786 38,346,391 100} 3264%)..--- ee he da 0 share. 
Union Station Bk_-. 100,000 26,599 et BEG Be lowe win First National Bank 500,000 673,274) 3,032,931) 100) 295 {305 
Washington Nat Bk| Absorbed |by Americijan Trust |Co Paterson Nat Bank 300,000 397 ,260) 2,300,735) 100) 260 {275 
American Tr Co..-| 1,000,000 68,891; 3,304,079) 100)......|.-.-- Second Nat Bank..| 150,000} 251,749] 2,901,600) 50; 220 |...-- 
B’way Sav Tr Co... 00,000 40,110 646,083; 100) 150 (155 Paterson Sav Inst’n| 1,000,000 475,729|12,071,116) 100) 390 (/405 
City Trust Co ___-- $0,000, «.---- Began business; Jan 18) 1911 | Citizens Trust Co _- 150,00 214,060} 1,944,875, 100} 240 /|265 
Commercial Tr Co. 102,400 5,138; 191,344 SE ePalcecne German Am Tr Co. 150,000 310,071| 2,124,783) 100) 325 |----- 
Commonw’lth Tr Co} 2,000,000 2,660! 4,359,776) 100; 109 {110 Hamilton Trust Co. 400,000 362,596) 3,493,412) 100; 400 (425 
Farm &MerchTrCo . 00,000 31,532 ,743; 110) 120 {130 Paterson SD&Tr Co 300,000 340,079] 3,371,740) 100|\k325 {350 
Jeff.-Gravois Tr Co. 100,000 10,159 410, ‘596 100; 112%)__.-.. | Silk City SD&Tr Co , 178,320: 1,674,920 100 Se: ténen 
Mercantile Tr Co. _-| 3,000,000 6,681,659) 21,314,472) 100)__..-- 348 Trenton— | | Per |share 
Mississip Val Tr Co| 3,000,000; 5,665,683 19,420,422) 100} 315 /|320 Broad St Nat Bank 250,000 308,643; 2,421,022) 1 i i oan 
Nor St Louis Tr Co. 100,000 4,198 83,538, 100) 120 j|....- First National Bank ,000 389, ‘175 2, 499, '375| 100 165 |170 
StLouis Union TrCo/} 5,000,000; 6,832,197|26,861,787; 100) 436 |-.-... Mechanics Nat Bk. 500,000 944.963) 5,496,927| 50) 150 {----- 
Savings Trust Co-.. 100,00 12,669 6,766; 100} 107 {110 Trenton BankingCo 500,000 548,499 3,410,975 99 j101 
Vandeventer Tr Co- 50,000 5,420; 311,824) 100) 110 (120 Mercer Trust Co... ,000 63,112) 650,431; 100)_.--.-- | OE 
West St Louis TrCo 100,000 20,409; 430,426) 100)' 115 |125 {Trenton Tr&SD Co 200,000 238.410! 2,854,290! 1 Pe Dams 
* Sale price. a Figures of date Sept. 11910. b New stock. c Capital paid in, authorized amount is ane. Amount paid in. Ah Book 
value. k New stock. v These figures date Nov. 101910. z Ex-dividend, y Capit tal to ve increased d Dec af 1910. nApril 22 1911. 
eJan. 71911 It Last sale. rTo consolidate. s Feb 23 1911 ‘¢ March 29 1910 
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NEW MEXICO—Nat. banks Nov. 10 1910. 
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Surplus | Gross | P 
; : , us | Gross 
Capital. |& Profits.) Deposits. = Bid. | Ask. Canes. \e Profte.| Depoctis. \Por.| Bid. | Alb. 
Albuquerque— 3 $ $ Per |share. Bh Seal 
First National Bank 200 ,000 55,695 2,853,708 100)...---|----- N.Y. City (Con.) g $ $ P cent. 
Harriman Nat Banx| 200,000\n 220,147'n4,161,265) 100; 275 |..... 
Hung. Amer. Bank} k200,000 69,117 Rew yo pe gan’ laa 
NEW YORK—Nat. dks. except N. ¥.City March. 7; State Inst. Feb. 28. | Tmpor Trad Nat.) 1.500 on Tort '460 62.167,231| 100|------|----- 
Alban y— | Per |share. | Irving Nat Exch Bk} 2,000,000) 1,850,929 26,849,000) 100) 210 (216 
Alban County Bk. 250,000} 111,814) 1,116,923) 100) 200 (215 Jefferson Bank.... 500. 521, 5,161,100} 100) 140 |150 
First National Bank} 600,000} 255,007) 7,931,368) 100) 165 |..... Liberty Nat Bank_| 1,000, 2,744,319) 24,946,300) 100) 600 (625 
Mech’nics & F’rm’s} 250,000) 1,333,369) 2,002,649) 100) 600 |..... Lincoln Nat Bank_| 1,000, 1,598,555'18,052,000} 100} 400 [425 
Nat Commercial Bk_| 1,000,000! 1,713,362/22,702,417| 100) 380 |390 | ManhattanCo,Bk of| 2,050,000) 4,402,103 42,950,000) 50) 325 |..... 
N Y State Nat Bk..} 500,000 95,913/18,510,737; 100} 300 (305 Market &Fult Nat B| 1,000,000) 1,774,996/ 9,094,300) 100); 250 (254 
Albany Trust Co...| 400,000) 321,620) 6,712,170) 100; 195 (200 | Mech&Met’sNat Bk| 6,000,000| 8,146,680/52,572,000/} 100) 260 /263 
Union Trust Co....| 250,000) 480,855) 3,745,343) 100) 350 |..... Mercantile Nat Bk_| 3,000,000| 2,713,116/10,861,200| 100) 15734) --.-.-. 
Merchants’Ex NatB| 600, 567,200! 7,931,600) 50) 165 {170 
Auburn— Per |share. | Merchants’ Nat Bk} 2,000,000] 1,900,553/20,073,000) 50) 178 /182 
Cayuga Co Nat Bk_| 200,000) 210,000; 1,300,000) 25)....--/..... Metrop’s, Bk of the} 1,000,000! 2,124,517|13,625,000) 100) 390 (410 
Nat Bk of Auburn_| 200.000) 111,927! 1,154,970) 100)....--|.-...- Metropolitan Bank_| 2,000,000] 1,544,572/10,119,000) 100) 200 (205 
Auburn Trust Go... 150,000; 174,317) 1,665,167) ....|..----|--... Mount Morris Bank| 250,000) 334,380) 3,4.9,900) 100) 250 (260 
ee ies " Mutual Banik -- -- - - 200,000 ze7 335 ates ee = aaa 295 
nghamton— share. at Nassau Bank.-_| 500, , 275,900, OU! OU isa<-- 
City National Bank} 200,000) 154,827, 960,376) 100).-----|-.--.-.-. Nat Reserve Bank.| 1,200,000} 616,695\4a4,319,769, 100)....-- 105 
First National Bank} 400,000) 29 ,557| 2,928,973) 100)---.--/--.-- New Netherland Bk| 200,000} 271,859) 2,781,000) 100) 210 [220 
People’s Bank. - -.- 100,000 61,554, 669,933) 100|.-.---/----- N Y County Nat Bk} 500,000) 1,666,581| 7,/39,100) 100) -- 975 
Broome Co Tr Co -| 200,000) 106,569) 731,070)... |------|...-- NY N BA, Bk of_} 2,000,000 ae ett a een aes isd red 315 
neteenth Wd Bk. 300,000 VS1/so, O97) 100; 1/0) |. eee 
yBrooklyn—Depo|\sits of Broo|klyn banks are reporte|d net| and ar\e of Northern Bk of N Y In liqui/dation. 
date April29 19}11. Surpi|us and pro fits are of | date| March) 7 Pacific Bank__---- 500, 932,153) 3,554,500) 50) 230 |240 
1911 for Nation|al and Feb.|28 for State, Banks. Per |\cent. | Park Bank, Nat__-| 5,000,000|12,728,213/92,563,000) 100) 370 (375 
Bank of Coney Isi’d} 100,000 47,596) 8214,216) 100)---.--- 145 People’s Bank_---- 200, 67,496) 2,361,000) 25) 245 |..-.. 
Broadway Bank.._| 200,000) 538,564) 3,883,000) 100) 385 /|400 Phenix Nat Bank Merged jin Chathajm &Phoenjix Nat. Bk 
Brooklyn Bank....} In volujntary_liqu idation. Plaza Bank. -.-.-- 100,000} 460,979) 5,63+,000) 100; 625 |.-.-.-- 
First National Bank} 300,000 38,739; 3,227,'00; 100} 290 (310 Produce Ex Bk N Yj} 1,000, 783 ,903|10,300,000| 100) 166 [172 
de Bank.___. 100,000 30,661 $288 ,533 a 125 Public Bank____._. k 200,000 196,607|86,777 ,643; 1LOO);......}----- 
Homestead Bank. - ,000 62,230) $385,871) 100)------ 115 Royal Bank ___-.-- 100,000 44,069; s170,910| 100)..-.-.--|----. 
Manufact’s’ Nat Bk} 252.000} 84%,900) 6,496,100) 30) 410 (425 Seaboard Nat Bank_| 1,000,000! 2,025,091/27,022,000, 100; 415 |-.--.-- 
Mechanics’ Bank. _} 1,000,000} 853,094)15,014,600) 50) 225 (240 | Second Nat Bank--_| 1,000,000) 2,196,942)13,755,000) 100) 385 |400 
Montauk Bank....| 100,000 69,361; _8535,038) 100)-.-..-- 150 Sherman Nat Bank| 200,000 53,920/a1 ,472,149) 100; 135 |.--.-- 
Nassau Nat Bank._| 750,000) 1,043,649) 8,2 0,000) 100) 250 /|270 State Bank. ._..-- 1,000,000} 850,695)2 ,194,000) 100) 250 (275 
National City Bank j 88, 4 884.000) 50) 285 {300 Twelfth Ward Bank} 200.000 54,569/s1 ,507 ,606; 100} 1:0 |-..-- 
North Side Ri. 200,000! 150,786) 2,503 700) 100} 150 /|170 Twenty-thirdWdBk| 200.000 107,503} 2,253,000; 100) 175 j.---- 
People’s Nat Bank_| 200.000} 13+,100/@1,327,100/ 100) 158 165 Union Exch Nat Bk! 1,000,000} 945,945) 9,308,000) 100) 170 [177 
Prospect Park Bank 100,000 62,42) 8s602,9V5) 100) 150 {160 Wash’n Hts, Bk of. 100, 282,000} 1,422,000} 100) 275 j---.-.- 
Ridgewood Nat Bk. 100,000 29,000) @418,00u; 100)------|----- Westchester Av Bk 100,000 51,870} #8128,810) 100/......}---.. 
Terminal Bank--.-- In volu ax liquidation. : West Side Bank... 200.000} 1,027,799} 4,933,000 LuO; 650 j-.-.-. 
Brooklyn Trust Co| 1,000,000) 2,386,187|/19,158,929) 100) 435 [450 Yorkville Bank---_- 100,000 92,780} 5,613.700; 100) 5U0 |..-.. 
ti Trust Co... ,000 176,329) 1,359,165) 100) 120 {130 y Astor Trust Co___| 1,250,000 987 ,335|17,341,131; 100) 335 (345 
Flatbush Trust Co. 300,000) 292,039) 3,954,306) 100) 200 {215 Bankers’ Trust Co_| 3,000,000) 6,822,027|76,074,136, 100) 640 {|...-. 
n Trust Co_}| 1,500,000}  904,71413,279,932) 100) ----- 200 Broadway Trust Co 700.000 427 ,396| 4,395,292) 100) 14244/148 
Hamilton Trust Ce_ ,000 1,083,169 6,954,674 100] Bee fescue Carnegie Trust Co. In liq uidation. 
Home Trust Co--- - 750,000) 334,133) 2,384,622) 100) 100 [110 Central Trust Co___| 3,000,000/16,398 640\66,806,212) 100,1000 {1050 
ngs Ce Trust Co ,000| 2,111,207)15,410,031; 100) 505 j..... Columbia Trust Co_| 1,000, 1 ,740,435/16,291 608) 100) 305 /310 
Long I Loan & TrCo| 1,000,000) 2,130,697) 8,626,407) 100| 295 {300 Commercial Tr Co. 500,000 208,214) 4,861,144) 100; 105 [115 
Nassau Trust Co__. 600 ,000 31,463) 5,778,037) 100) 160 [170 Commonw’ Ith Tr Co 250,000 367 ,658 476 100) 140 (160 
People’s Trust Co__} 1,000,000) 1,689,370,20,158,717| 100) 300 {310 Empire Trust Co__| 1,000,000) 1,171,149/18,716,434) 100} 300 [310 
Williamsburg Tr Co} In volu/ntary liquidation. Equitable Trust Co| 3,000,000|11,181,317/35,396,890 100) 510 |..-.-- 
Buffalo— Per |share. | Farmers’ L & Tr Co 000.000} 6,059,307/123020 311| 25)1540 j|.-.-- 
Bank of Buffalo.__._| 500,000} 784,813) 8,903,177) 100) 300 j|____- Fidelity Trust Co-_- 750.000| 978,980) 6,923,088; 100; 215 |225 
Central Nat Bank_.| 200,000} 106,993) 1,746,277) 100} 150 |175 | Fulton Trust Co-_- 00.000}  823,744| 7,647,064) 100) 290 |310 
Citizens’ Bank -__-_-_- 200,000] _ 207,647) 3,107,726) 100) 200 _-. | Guaranty Trust Co_| 5,000,000/21,941 ,947|133729 746, 100! 815 |83u 
Columbia Nat Bank} 2,000,000} 1,028,537| 9,394,274) 100; 250 |275 | Guardian Trust Co_| °500,000| 536,290) 3,226,232) 100] 135 | ---- 
German- er Bk _- 300 ,000 315,209) 5,532,396) 100) 250 .-- | Hudson Trust Co-_. 500, 699,308) 3,525,723) 100; — ...|160 
Manuf & Trad Nat_} 1,000,000) 1,527 ,556)17,150,977| 100) 325 /|350 Knickerbock’r TrCo| 3,181,000| 5,847,926'32,007,290, 100} 290 /|295 
Marine Nat Bank__\ 2,000,000} 1,411,390) 25,360,121) 100) 300 /|325 Lawy’sTit In & TCo| 4,000,000} 6,300,563)13,759,092; 100) 255 /|260 
Market Bank_____- 100,000 43,096] 1,019,317] 100} 130 |_.._- Lincoln Trust Co..| 1.000,000| 585,227|10,600,079; 100} 130 /|140 
People’s Bank__--___ 300,000} 362,303) 5,285,351) 100) 185 {____- Madison Tr Co .__.| 1,000,000] _ 815,727) 3,428,287| 100|..-.---|-.--- 
Third National Bk_}| 500, 129,286) 3,447,929) 100) 100 /|120 Manhattan Tr Co__| 1,000,000} 2,197,769|20,968,017| 30] 375 /|400 
Union Stock YdsBk.} 200,000 50,867| 1,067,559] 100} 100 {125 | Mercantile Tr Co..| 2,000,000] 7,486,996/52,193,691| 100) 725 |740 
Buffalo LT&S DCo| 200,000} 73,000] 2,979,358) 100] 120 |130 | Metropolitan Tr Go| 2:000,000| 8,007,487|26,148,885| 100) 440 /|460 
Commonw’th Tr Co} 500,000) 512,676) 6,894,915) 100) !'90 /|200 Mutual Alliance Tr. 700,000) 428,593) 8,251,260) 100) 125 {130 
Fidelity Trust Co_- 500 ,000 320,649} 9,008,199) 100) 250 |300 N Y Life Ins & T Co} 1,000,000) 4,136,547/39,652,521; 100|1100 /|1120 
Elmira— ‘ : Per \share. | New York Trust Co} 3,000,000)11,134,082/48,310,897; 100) 615 (630 
Merchants’ Nat Bk. 100,000 37,719} 530,959) 100} 120/135 Savoy Trust Co---- 500.000 90,116! 1,722,272) 100)... ...{100 
Second Nat Bank_-| 300,000) 328,907) 3,100,329) 100) 225 {240 Standard Trust Co_| 1,000,000) 1,399,117|16,188,052| 100; 400 (410 
Chemung Canal TCo 439,064; 4,076,697] 100} 150. |175 | Title Guar & Tr Co_| 4.375,000|11,073,131/26,573,730| 100| 490 |495 
: Trust Co of Amer__| 2/000. 6,612,769|27,256,100) 100) 337 (345 
yNew York City— |Deposits of|N. Y . City! banks are | repo|rted net} and | Union Tr Co of N Y| 1,000,000) 7,936,893/50,554,687! 100|1230 {1 
are of date April|29 1911. |Surplus anid profits arie of |\date M\ar. 7.| 0 S Mort & Tr Co_._| 2.000.000) 4,487,925/44,161,570) 100! 465 [475 
1911 for Nution|al and Feb.|28 for State|Banks. A! divijdend rejcord | U § Tr Co of N Y_-_| 2,000,000|13,917,197,63,126,761) 100|1150 [1170 
for banks and |trust comp\anies in Niew York Ci\tyan|d Broo\kiyn Washington Tr Co-_ 500,000| 1,303,641)10,442,774) 100) 360 (375 
may be found in| our “Ry. jand_ Ind.’’\Sec., page \171 Per \cent. | Windsor Trust Co__! 1,000,000 39,009) 5,003,361; 100) 97%|102% 
Aetna National Bk. 300 ,000 309 ,635 2,)10,,700 100} 175 |180 Queens Borough— | 
erica, Bank of__| 1,500,000} 6,012,447/26, '28,000) 100} 600 [620 Bank of Long Isl’d_| 750,000) 457,020) 5,111,113) 100/.----.-/----- 
Antawn Re be | °'9ooamn| '30'soy ses a00| 190] 108 (rts | RSEENRCBAMES co] 890.880) Sri) a 8886] 100) ina [=== 
uacupon Na ae . ou, ’ 100 115 ’ ’ ’ 100} 119 j---<< 
Bank of Europe. _. 100,000 53,795} 8801,097) 100/..--_.]__.__. Queens Co Trust Co 600,000 
Battery Pk Nat Bk.|k 200,000} 153,200) 1,328,900) 100) 132%) .___- 
Bowery Bank____. 250,000} 800,500) 3,615,000} 100) 400 415 Rochester— Per \share 
Bronx Borough Bk_} 150, 59,997) 81,686,279) 100; 300 j____- Alliance Bank. ___- 275.000| 323,369) 6,971,712) 100) 225 (250 
Bronx Nat Bank__. 200,000; 220,371 a855,959) 100| 190 {200 Central Bank __... 200,000 301,137) 5,015,311) 100; 225 (250 
Bryant Park Bank. 000} 134.671) $1,446,522) 100] 155 [160 Merchants’ Bank. 150,000| 244,093) 3,639,399) 100) 220 /|250 
Butch & Drov Nat_| 300,000} 158,002) 2,476, 00) 25) 128 |145 | Lincoln Nat Bank-| 1,000,000! 1,427,223,12,164,703) 100) 210 |225 
Century Bank_-___. 250,000} _ 148,900} 1,648,300} 100} 150 |____. Nat Bank of Com__| °750,000| 609,912) 7,614,727) 100! 170 /|180 
Chase Natienal Bk_| 5,000,000} 8,382,871/91 126,000) 100) 500 |_____ Traders’ Nat Bank. 500,000} 568,111! 6,677,416) 100) ----- 180 
Chatham &P huenix Fidelity Trust Co-- 200,000 235,136) 6,836,027) 100; ----. 325 
at Bk _....___| 2,250,000} 1,074,100)15,863,400) 25) 172 |178 | Genesee Val Tr Co_| 400,000} . 330,987) 7,488,909 100] 165 |175 
Chelsea Exch Bank.| 200,000) 196,605) 82,116,395) 100} 200 j|_____ Roch Tr &$S DepCo!} 500,000} 1,028,069'18,488,027, 100) 375 {400 
Chemical Nat Bank _| 3,000,000) 6,586,683/30,211,000) 100) 425 |435 Security Trust Co-- 200,000} 614,20311,826,876) 100; 600 |--.-. 
C Cent Nat__| 2,550,000) 1,653,530/21,635,000) 100] 157 1/162 | Union Trust Co_..-| 200,000| 207,061) 5,768,725) 100) 155 |1 
City Bank, National|25,000,000/34,131 839) 193.:67400} 100| 390 /|400 
Coal & Iron Nat Bk.\ 1,000,000 421,080; 6,636,000) 100) 150 [1160 
Colonial Bank___-_. ,000 402,770 7,626,000 100} 400 |____. Syracuse— Per |\share 
Columbia Bank....| 300,000) _ 762,393) 7,624,400) 100} 375 |400 | Commercial Nat Bk; 500,000} 309,624) 2,012,716; 100| 164 [168 
Commerce, N Bk of|25,000,000)17 ,005,759| 138735600) 100] 217 /220 | First National Bank| 250,000} 855,420, 4,575,234) 100! 400 (410 
Corn Exchange Bk_| 3,000,000) 5,438,677'54,470,000) 100] 330 (335 Merchants’ Nat Bk. 180,000} 309,090 1,361,460) 100) 265 (280 
Cosmopolitan Bk__| 100.000 14,315) 8302,550) 100)... ._}____- Nat Bk of Syracuse 000 322.660 2,501,193) 100) 164 (166 
East River Nat Bk.| 250,000 98,765| 1,631,800) 25) 115 1125 Salt Springs Nat Bk} 200,000 86,610| 1,047,716) 100) 135 (145 
Fidelity Bank____- 000 182,167; 1,091 000' 100) 165 /175 State Bk of Syracuse 100,000 439,719) 1,952,355) 100} 425 |-.-... 
Fifth Avenue Bank.}| 100,000; 2,183,157/14,468,000, 100/4000 (4250 | Third Nat Bank.--| 300,000} 181,947/ 1,991,194) 100] -..-- 1150 
Fifth National Bk. 250,000 023, 3,612,000 100; 300 {350 Syracuse Trust Co- 300,000 485,991! 4,039,725) 100} 280 /|285 
First National Bank/10,000,000/ 20,738,349 1 15667000) 100/ 920 |_____ Tr&Dep CoofOnon|} 100,000} 859,181|11,281,099| 100) 800 810 
Fourteenth St Bank/ 1,000,000 310,595; 6,918,200) 100! 140 [150 
Fourth Nat Bank_..| 5,000,000} 5,683,365 37,388 000| 100} 205 /|210 Troy— Per |share 
Gallatin Nat Bank. .| 1,000,000) 2,533,972) 7,293,000} 50) 340 |350 Manufact'rs Nat Bk! 150.000) 544,009) 7,127,663) 100| 325 j|--... 
Garfield Nat Bank_/ 1,000,000} 1,238,909; 8,893,000) 100] 295 {305 National City Bk-- 300,000 280,297| 2,817,707; 100) 162 (165 
German-Amer Bank} 750,000) 688,983) 3,871,000) 75) 140 {145 NatStateBk of Troy| 250,000} 378,698, 2,384,691/ 100) 200 |210 
German Exch Bank 200 ,000 883,369) 3,518,000) 100) 485 |... . People’s Bank. -..-- 100,000 110,792; 772,444) 100; 200 /|210 
Germania Bank_-_. 200,000} 1,034,710) 6,516,900) 100) 550 [575 Union Nat Bank--.- 300,000 157,175, 1,966,086, 50; 120 (|125 
Gotham Nat Bank. 200 ,000 106,119 a@1,313,371) 100) 150 1155 United Nat Bank-- 240,000 414,187 678,995| 100) 315 j|--.-. 
Greenwich Bank._.| 500,000) 856,955) 9,239,900) 100) 240 {250 Security Trust Co..| 200,000} 233,276) 2,917,949) 100) 190 /|200 
Hanover Nat Bank_| 3,000,000 12,360,361 84,793,000 a. oe fk Troy Trust Co... .-. 200,000 iui 2,149,899 100} 190 (|200 
} 
* Sale price. p Capetey and surplus to be increased. d Capital paid in; authorized amount is larger. h Book value. k Capital to be in- 
creased. z Ex-dividend. cJan. 71911. e Nov. 101910. lJ Last sale. n March 20 1911. wv Dec. 24 1910. r To consolidate. 


@ March, 7 1911. 


y Trust companies’ date Feb. 28 1911. 


t New stock. 


s Feb. 28 1911. 
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MAY, 1911., BANKS AND TRUST COMPANIES. 6 
ane Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
NEW YORK—(Concluded.) OH1O—(Concluded.) 
Surplus Gross 
urplus Gross : ; 
Capital. |& wpe Deposits. |Par | Bid. | Ask. Capital. |& & Profits. Depostts 
wef < me sts a a ” $ i $ 
none $ $ $ Per \share. 4,699,66 
First National Bank| 1,000,000 1,406,084) 3,624,977 60) 140 (143 | People’s Say Bk Co.) 300,000) 286,230) 0 oO8 40 
Seed int Denk. $00'000 342°837 1106467 100 300 235 peden Nat Bank 1,600,000} 976,107|13,086,173 
eegene Wat penk--| . ane : 760, 45 | 50 | WCleveland Bke Go| '100;000|  _6,000| '344,600| 50 
Utica City Nat Bk-| 1,000,000! 234,074) 3'504'535| 100] 226 |250 | B’way Sur& TeCo |  300:000| _ 382°537| 5,079,42 
Citizens t Co.-; 300,000) 263,553) 3, agp Ae '000| 2,860,31).4|40,523,30: 
"225, 189; 100; 350 {401 Citizens’Sav&TrCo.| 4,000, ’ ’ , 
ON Ri dae — sel 734 y, Per \share, | Cleveland Trust Co.| 2,500,000 or KT e MICK 100; 218 
City National Bank| 100,000} —_ 63,766, _ 578,432| 100/160 Forest City S & Tr-| | 250,000} | 98.169] 2,123,368) 100/-5 
Jefferson Co Nat Bk} 250,000) 313,911) 1,559,866] 100/220] Alpprox | Guardian Sav & Tr_| 1,000,000} 1, 55.619)99,874.189 
Nat Bk & Loan Co. \ Absorbed by Nor’n |N Y Trust|Co wlehes State Big ; Tr Co. : 500 OOD 123° 01| 3.08374 
Wserown Wat Be] 200.000) STE Age fray gas ooiang! |_| ame eS) Hal He el eer ae 
NWestchester Co— pits, Wire. Ban ae "Per \share.| Woodl’d AvS & Tr.| 350,000} 362,607| 3,943,274 
Mt Vernon—ist N.| 200,000 72,331; 2,784,826) 100)...---|..--- Columbu 
N Bk_| 200,000| 826,579 8563,834| S|uspendled. seit 
Mt Vernon Tr Co| 200,000] 313;391| 2,749,419] 100)... | . Capital ‘City Bank.} 100.000} 42,627/ | 696.234 100 
Cie Denk... 200,000} 99,194) 2,342,631| 100/.--.--|....- Citizens’ Tr & Sav_| 700,000 g ELE, 2,845, 412 yi ian 
North Ave Bk... ,000 24,931 Se eS ee City National Bank) 300,000 9 81471 6046701 100 
Huguenot Tr Co-| 180 O00) bs's07| 2,868°360| 100\-- 722/227 Columbus$ & TrGo| 610:000| _36:593| 2,184,689] 100 
l ’ ’ VV) AVV www wwe lw wwe , ’ ’ ’ 
Oesining--ist Nat-| 100.000] "66,741 ean in: --7)----- eS ee eee wanes 
ee ee ee, en Hayden-Clin’n N B.| 700'000} 417/307 3,804,724 
Westch’r Co Nat. 100,000} 316,462; 2,523,307) 50)...--- ‘iat we pore oy oe Nat Bk yee er 1 oot tae 
" Mt Pleasant Bk --. 25,000 SAE Se MM escdlecoccclessoe Market Exch Bank - 100,000 oe oe ae 
Bla ng ng ooo] dap'asi| 1.096415) 100122222 | 222 New First Nat Bk} 500:000| 2957167] 4'024°723 
Mutual Trust = ’ ’ ’ ee oe owe ee ~ . 358.437 5.255.717 
- ,000 Oe ete SRT E Bel canccclescce Ohio National Bank; 400 : »255, 
ircsiean Nat Ble. 100,000 77,146, 914,710) 100)......)...-- Bay — A By ts ain = “ Han gpe 
wae 2 rane 9'367| 297/948 
, _.| 100,000 $8,3771 440.414 100)....../..... West Side DimeSBk — 

Gent Bk, wentsGa| 190.900) 167-028) | 748,098 og-5<-°|---7- | security Say Bi =-| 48-800) at-all) , 208.090 10013 
First | iy 000}  85,137| 996,230) 100]_....-|____- yen Trust Co ..|Consolidatied with Sitate Sav | Bk |& Tr |Co 
Yonkers Nat Bank-| 200000]. 521031| .'540,011| 100] 4130" |-=27- Per \share 

nkers Nat Bank. ' , 1541 100|..___|.--~~ | City National Bank! 200.000! 317.427| 1.688.876 1001 290 |..... 
¥QWestches'r Tr Col 300;000| 216.731 3,090,154' 100|--.---|----- City y National Bank sp oe il Sieh ‘813.787 ‘ool tae 
NORTH CAROLINA—Nat. bks. March 7. State institutions latest returns, First Say & Bk Ge. 100'000 54032} 870'814' 100] 1365 ea 
Charlotte— Fourth Nat Bank..| 600,000} 312,207) 1,144,768 100) 160 /|162 
Gharlotte Nat Bank) 250,000) 107,037| 1,236,560) 100) 140 |-.-.. Merchants’ Nat Bk_| 200,000} 103,227} (833,036 100] 145 |147 
Commercial Nat Bk 1000} = 359,762) 1,104,787) 100) 153 156 | Teutonia Nat Bank.| 200.000}  86,785| 583,342 100] 130 |136 
First National Bank; 300,000; 318,507| 959,892) 100) 165 (170 Third Nat Bank... 400,000} 286,537) 1,342,196 100) 195 (|201 
Mer & Farm Nat Bk} 200,000; 168,700) 959,382) 100) 175 |--...- Winters Nat Bank_| 500,000} 268,924| 1,142,920 100) __._.. 18@ 
Union Nat Bank... 100,000 25,993; 386,316; 100) 120 j|..... Dayton Sav & TrCo} 300,000) 255,000) 4, ‘001,987; 100! 180 |... 
American Trust Co. ,000 164,575) 1,135,797) 100) 134 (136 
Southern L &SBk.| 50,000, 33,092) 260,253) 100 Eee  Aétsne Toledo— Per 
Durham— Com SavBk&TrCo} 200, 1,100} 1,137,414] 100)_.-._-- 98 
Fidelity Bank...-.- 100,000 394,060) 1,277,648) ....|------|--.-- Dime Sav Bank Co. 115,100 31,163 1,405,126; 50; 125 {128 
First Nat Bank..--| 150,000) 132,693 81,371,396) 100|-...--|-..-- First National Bank ,000| 926,997) 3,940,706) 100)... _- 265 
Citizens’ Nat Bank.| 100,000) ¢85,500 e850,000/-..--|..----|--.-- Home Sav Bank Co.| 250.000) 176,895] 2,263,426] 100) 156 |____- 
Home Sav Bank-.-.- 50,000 13,979) 3u4,730/-..-|-.----|--.-- Market Sav Bk Co. 93,469 11,972 34,721/ 100)___.--. 108 
Merchants’ Bank-. 26,160 4,768; 157,906)----/---.--|---.-- Mechanics’ Sav Bk.| 27,500 9,86 141,672) 100} 135 {-.... 
Raleigh— Per |share. | Merch & C’k S Bk-| _ 150,000} 234,493] 1,761,109] 100] 256 |_._-- 
Citizens” Nat Bank. 300,000 65,969) 1,164,726) 100 ee ee Nat Bk of Comm’ce| 1,000,000 250,850} 6,809,187) 100} 133 135 
Commer’! Nat Bank} 300,000) 110,735) 972,910) 100; 130 j|..... Northern Nat Bank! 1.000, ,439| 3,705,427) 100) 140%|141% 
Merchants Nat Bk.j 100,000 21,162) 1,376,319) 100; 110 j..... Ohio SavBk& Tr Co| 850,000| 526,741| 5,926,794) 100) 133 |140 
Ree h Bkg&Tr Co; 100,000; 21,446 828; 100) 110 |.._.- Second Nat Bank_-_| 1,000,000] 1,335,476, 6,883,566] 100) 259 |..... 
Wilmington— Per \share. | Secur’y S Bk&TrCo| '250,000| |° 67,417| 2,531,376) 100| 130 |133 
American Nat Bank 250,000 43,371 831,091; 100} 115 (117 Tol Gay Bk & Tr Co : 367 832 2,471,221) 100} 224 | __... 
Murchison Nat Bk. 825,000 431 ,032 S, 533, ‘713 100; 150 /|151 Continent’lTr&S Bk 200,000 7,619 7,892) 100)... -- 105 
Peoples Say Bank.-| 65,000} _ 60,843) 1,032,337| 25) 50 |....- Union Savs Bank..| 250,000/ 239,609) 1,073,377] 100) 177 |_..-- 
Southern Nat Bank} 200,000| 160,727| 1,394.340| 100/ 158 |166 
AtlanticTr&Bkg Co 50,000 96,163; 758,392) 100) 300 |..... Youngstown— Per |\share 
Wilm Sav & Tr Co-{__100,000) _180,000! 1,625,000) 50! 150 __|-..-- City Savings Bank_| 100,000| 24,167] 1,240,797] 100| 145 |_..-- 
NORTH DAKOTA—Nat. banks March 7. State inst. Latest returns. Commercial Nat Bkj 300,000; 178,159 at oat pe = | bias 
oc Rareo— | Per |share- | Pst National Bank| 1500-000] 1,182,911 _'587°52| 100| 189 |7277- 
Commercial Bank..| 50,000 7,538] 211,639] 100)......|..... Meta Hat BE |  "a0G Goo! -'S00'eS01 1.086'8431 1001 186 eee 
Fargo National Bk-| 50,000} 11,520) 209,972) 100|_--___|____- Mahoning Nat Bk-- 
First National Bank 00,000; 205,229) 2,247,772) 100}....../.._.- 
Merchants Nat Bk.; 100,000 59,320 "685, gs INA FER 2 
Northern Trust Co. 100,000 65,190! 603,067| 100|_-----|____- ae 
OHIO—Nat. banks March 7. State institutions latest returns. OKLAHOMA—WNat. banks Mar. 7; State inst. iatest returns. 
Cincinnati— Per |share. Per \share 
Atlas Nat Bank-.-| 400,000] 685,133/ 4,267,055] 100| 340 (375 | ,CMMITIC | sy ooo —s3,.795| 68,1761 1001 128 en 
Brighton Ger Bk Co} 200,000) 302,649) 3,112,107) 100) 300 j|___-- Guthrie Nat Bank’ 150,000 32'407| 757294) 100|__.__-|__... 
Citizens’ Nat Bank/ 2,000,000 2,118,951) 6,848 905 100; 240 250 Guthrie Sav Bank. 25.000 7.500 350,611} 100)... -- 125 
City Hall Bank-.--| 100,000) °141,576) 1,557,752) 100] 250 |. -—_ Logan County Bank| _25,000| 4,339, + 228'447| 100|__-_-- 125 
Columbia B & S Co 100,000 221 ,959 Zz 141 ‘987 10 450 500 NatBk of Commerce 100.000 11.121 523, 795 100 RLS, 8658, T SG 
Serre Se C.| Sa wae 1,446,369 100! ~~. _|25° _ | Oklahoma State Bk| 50,000] 2350} 598,269) 100|-_---- 146 
nd Bank-... , WOO) IDO) ccncocleoese 
Féfih-Third Nat Bk_| 3,000,000} 1,530,133/18,701,995) 100) 240 |245 Pe CONE Pep lahore 
First tional Bank 6,000,000 2,341 965 27 ,384,730 100 240 250 Amer Nat Bank 100 000 27,790 748 ,327 100 Sele EEN 170 
Fosrth Nat Bank -_. 560,000 826 ,663 3,569,795 100 250 280 City Nat Bank soled: 50.000 16 000 230, 000 100 ge ae. 170 
German Nat Bank. 500,000 810,099 6,591 211 100 315 335 First Nat B of McAl 100.000 41.179 521 P11 100 Ragga, Ts 185 
Home Sav Bk Co-. 50,000 1,852 323,171; 100; 100 {110 , , 
armen . os pee: pees 488 ,963 er 44 ye 250 (270 a Per share 
otroDe ‘ yo ae PES aaa) “eer eae-“P-*> Commercial Nat Bk| 200,000} _ 56,660) 2,152,379] 100|__-_-- 
North Side Bank.-| 75,000} 40,530} 409,922) 50) 120 |--_-- Series 185 
Pearl St Market Bk 150,000 20,113 754,719} 100} 140 j|-..-. First Nat Bank ---- 250,000 119,506; 1,881,986 5 
Peoples BE & S72] , 200.000) 18.8101 795-4041 100) 120 ==) outanome City— Per |ehare 
Vv oav ’ ’ ’ ’ ’ 1 1 
Second Nat Bank--| 1,000,000] 1,211,269) 8,510,915| 100| 245 |250 | American Nat Bank) 500,000) = 46,773) 2336,320) 100) 160 (175 
awe SPAR eace aeetaes| ta iss Okla City Nat Bank| 500,000} 24,703) 2/626,048| 100|_----- 165 
South Ohio L & Tr. c810,630 47,345 289,513 100) .2..<)oe-ce Security Nat Bank. 100.000 54.044 1,339,263 iB ERE 139 
Pins Be T On| 1.000 oe'satlae sae ’neel san] tan iBSR" State National Bk-| 200,000| 58,067) 3,523,261| 100|------|-..-- 
Unity Bik eSa “* te OO aS tes ak 5 ath yo. 14a 500 | Western Nat Bank-| 100.000! 30'809| 1'322'005| 100|_-~..|_.__- 
av , : 919) 100; 140 {ee , - 000 , ’ 
West. EndBk&TrCo} 100. 21.675| 649.976| 100/...---|____. Continental Tr Co _- 500,000;Began bus iness Aprili11 1/911 
Western GermanBk} 250,000] 676,199] 9,446,167| 100| 500 |650 28 
Cent Tr &S DepCo;| 6500, 713,265) 8,830,553) 100| 300 {|..--- OREGON—Nat. banksMar.7; State institutions Mar. 7. 

Cincinnati Trust Co} 1,000,000} 902,567) 4,715,731/ 100) 170 |200 . 
Cleveland— Per \share Per (eh 
Bk of Comm’ce N A/| 2,000,000) 1,685,043/14,380,273) 100/__.--- 215 Portland— P er are 
Central Nat Bank-.-_} 1,000,000 ,540 8.008, 75| 100/....-- 170 Amer Bk & Tr Co - - 25 BOG) BODO a cinckncccentostias 
Cleveland Nat Bank} 500,000} 111,169) 2 568,672) 100) 101 j{----- Can Bk of Comm’ce re eR: eR eR Eee 
Clark Ave Sav Bank 50,000 5,346 "436,464 I I First National Bank} 1 1,028,063 18,168,103)... shi ahs dial inakciibin 
Clev Sav & Ln Co..| 250,000 S3.008:  B7S514 100)...ccclecces German Amer Bk . - MA SE! GR cE lds colacnd caheciete 
Columbia Sv & L Co 00, 57,419] 1,166,017) 60/....../.--.. Hartm’n&Th’mps’n DE. Ds ndatiaduwilemdue 
Equity Sav L Co... 200,000 ~s  Te  § FR Bees ee Hibernia Sav an O6.Sr) f ev énclectucél<aceo 
First Nat Bank ....| 2,500,000) 1,390,400/29,482,966|____| 200 .... | Ladd & Tilton | 1 38 ,407|13,087 175) ....|-.....|--.-- 
Garfield Sav Bk Co. 100,000 110,679) 3,284,056) 100)._...- t 220 Lumbermen’ sN "Bk 73,061; 3,401,713) 1OO/......}-..-. 

m-Am Sav B Co 50,000) 64.572; 988,275) 50/.....-/....- Merchants’ Nat Bk. oe BY UF UL, eee eee eee 
Lincoln Sav & Bkg. c50,000 10,121 ne Merch Sav & Tr Co. 36,02 SP Re daccléa ne sakodeen 
Lorain St Sav Bk 000; 126,603) 1,937,998) 50/_...--/..-..- ScandinavianAmBk 15,467 09,7 daz]-oseoetoneo= 
National City Bank} 250,000} 343,127) 1,647,773! 100|_..---|_---- pocusts ity Seve Co 485,417) 7,475,049) 100)....../----- 
Nat Commercial Bk} 1, , 985,769) 5,043,707|_._-|.....- 165 Bank} 1 855, '399 10, 992, 477 Lp 4 voudkuebetnen 
Pearl St Sav & T Co ; 274,308| 3 f ef RR See Portiond Trust Co-_: 67,689) 1,943,994) 100/__.__.}_.__- 
* Sale price. h Book value. aCapital and surplus to be increased. c Capital stock paid in; authorized amount is larger. k Capital to be 
increased. ” Amount paidin. z Ex-dividend. y New stock. d These figures date Nov. 10 1910. e¢ Feb. 211911. rDec, 22 1910. nTo 
consolidate. sJan.7 1911. ¢Last sale Sept. 1 1910. lJSept. 23 1910. 
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_ * | Surplus Gross Surplus Gross ; 
: | Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask 

Alleghen y— . x z 3 Per |chare, 

Bk of cured Savs. 125,000} 135,767) 1,198,992; 50) 125 (140 Philadel.— Con. 

First National Bank 0,000} 168,181} 1,443,234) 100) 120 (140 2 2 $ Per \share 
German Nat Bank. 200,000 928,540) 3,925,979) 100) 550 j|--. Girard Trust Co___.| 2,500,000) 9,439,411/33,376,721) 100)...-- 11915 
Ohio Valley Bank.-}; 100,000 18,207; 337,969) 100)....-- 140 Guar Tr & S Dep Co} 1,000,000 78,234) 5,211,395) 100}._... 11165 
Second Nat Bank_.| 300,000) 870,164) 1,190,661; 100)....-. 375 Hamilton Trust Co_| 400,000) 147,466| 1,237,456) 50}.-..- | 60 
Allegheny Trust Co| 700,000! 329,174) 2,235,808) 100) -..-.- 1131 Holmesburg Tr Co. 125,000 43,027; 307,965) 650/..... li 55 
Dol Sav Fund & Tr} 1,000,000} 1,026,860; 3,761,043) 100)..-.-- 250 Industr’1 Tr T& Sav} 500,000! 835,600) 4,687,741; 50/....-. 135% 
Manchester Savings Independence Tr Co} 2,000,000) 708,384) 2,167,768) 50)....- l| 45 

Bank & Trust Co} 250,000} 88 893 8,698) | 80)...5..}.0..-. Integrity ‘litle Ins | 
Provident Trust Co} 150,000 83 661) 445,458) 100)-..--.|--.-. Tr & Safe Dep Co| 500,000) 1,019,902) 3,597,931; 50).-..- 11146 
Real Est Sav&TrCo ,000; 119,814) 1,000,210) 100).._.--|-..-- Kensington Tr Co__| 0150,000 38,067 858.851) 50}....- | 60 
Work S Bk & Tr Co 100,000! 751,427; 3,721,390) 50) 375 (425 Land Title & Tr Co_| 2,000,000) 3,581,894) 8,194,455) 100)....- 1137734 

Allentown— Per |share. | Logan Trust Co_.__| 500,000} 190,999) 1,313,010) 100}. ...- 1|133% 
Allentown Nat Bk.} 1,000,000! 378,723) 2,208,899; 100); 145 (155 Market St T & TrCo} 125,000 65,129| 927.230) 25)..... li 33 
Merchants Nat Bk- 200,000 199,014) 1,994,606) 100; 225 {250 Manayunk Trust Co 250,000 188,167) 1,294,426) 25/..._- l| 58 
Second Nat Bank._| 300,000) 464,610) 2,088,477) 100) 275 (300 Merchants’ Un TrCo| 1,000,000) 320,000! 2,197,701 is waica 11125 
Allentown Tr Co__.| @150,000 42,669 541,447; 30) 43 47 Mortgage Trust Co. 500,000 378 ,057| 127,104) 100!_..-- l| 6344 
Citizens Dep&Tr Co 125,000 46,378 539,181; 25) 41 44 Mutual Tr Co __... a435 ,047 83,287 546,776; S50j.-..-. i} 44% 
Leh Val T & S DCo} @125,000| 426,731) 1,790,550) 50) 225 (250 Northern Trust Co-_ 00,000) 1,444,349) 6,476,974/ 1001__._- 11340% 

Altoona— Per |share. | No Phila Trust Co. 150,000 111,260; 1,190,001; 50;..... 11100 
First National Bank} 150,000) 385,124! 1,760,936) 100) 330 (350 No Western Tr Co. 150,000} 161,790) 1.747,377| 50)..... 1113234 
Second Nat Bank .. 000; 118,317) 677,474) 100; 200 {210 Pelham Trust Co _- 150,000 66,849| 555,735) 100})....- 4/130 
Union Bank------ 125,000 60,485 316,391} 100; 160 (175 Penn Co for Insur 
Altoona Trust Co-.-| 250,000) 169,841) 1,562,082} 100) 200 (210 on Lives & Gr An| 2,000,000) 4,414,214)19,249,524) 100)....- 11567 % 
Central Trust Co_..| @240,500 98.617; 948,129) 100! 200 (210 | Penn W’h’g&SDCo| '426'700 22,104, 305,737) 50}..... 1} 80 
Mountain CityTrCo} 162,962 58,000; 340,000) 30) 32 35 People’s Trust Co__| 634,450) 122,250) 1,634,349) 50/_...- | 50% 

Erie— Per \share. | Phil Mort & Tr Co. ‘ 167,517 35,787) 100)....-. } 15 
First National Bank 430,894} 2,903,294] 100) _._._.{..... Phil TrS D & In Co} 1,000,000} 4,208,204) 8,617,583) 100/_...- 11575 
Marine Nat Bank-.-| 150,000) 454,552) 1,443,453) 100) ....-.| ~~... Provident Life & Tr| 1,000,000) 5,095,427| 8,899 078} 100}_..-- 1/810 
People’s Bank. -- -- , 111, 554} 100/_..... -- -- | Real Est Tr Co, com/a1,443,100| 263,763) 3,805,942//100)_...- li 65 
Second Nat Bank-.- ' 302,127) 2,772,427; 100)____.-/---.-- do do ref|a2,838, | Sa 1|100 
Erie Trust Co---.-- 200,000; 263,114) 3,013,940) 100)_____.)--.-- Real Est Ti In & Tr| 1,000,000} 1,116,276| 3,821,913) 100/__._. 11255 % 
Secur Sav & TrCo.| 200,000) 205,747) 1,218,789) 100)__.._-j...-- Republic Trust Co_| 300,000\ 85,14 90,291; 50/_...- ll 66 

Harris burg— Per \share | Rittenhouse Tr Co_| 250,000 61,674) 368,188) 50/..... li 46 
Commercial Bank - . 110,000 63,668; 364,892) 50).___-_- 80 Tacony Trust Co _. 150,000} 160,810; 770,616) 100)_-.-- 11176 
East End Bank -- -- 50,000 44,00 491,000} 50) 100 /|102 Tradesmen’s Tr Co_| 500,000) 220,674/ 1,554,292) 100/_..-.- 11110 
First National Bank 100,000; 1508,900\71,104,373) 100) 575 {600 t Co of N A_-..| 1,000,000) 383,990) 2,625,206) 100}/_..--. 111 
Harrisburg Nat Bk- ,000| 409,694) 1,585,414; 25) 658 | 60 Union Trust Co__. ..|Merged in| Merchants|’ Union Tirust |Co 
Mechanics Bank.--| 100,000; 200, 00, Prijvate Blank. | United Sec LI &T_| 1,000,000) 849,643) 1,104,747] 100)..._- 11130 
Merchants Nat Bk. 000! $168,387) 8738,434| 100; 275 (280 Wayne Junct Tr Co 160,000 68,101 412,734] 100\_...- 1115 
Central Trust Co_..| 125,000} 171, 617,770| 25! 65 | 70 | West End Trust Go| 1,000,000] 1,093,607| 4,135,023] 50|....- 112% 
Commonwealth Tr. ,000; 475,089; 1,238,000) 100) 350 (400 West Phila T&TrCo; 500,000 46,065) 2,705,2 iin dcecten 1117 
Dauphin Dep Tr Co} 300,000) 307,866) 2,735,674) 100) 280 /_-.-.-. 

Harrisbur ot , 450,307! 1,707,068) 100) 200 (210 
Securit t Co_.}| @125,000 47,837| 373,901; 25; 33 37 Pitts burgh— Nom’! \price 
Union Sie ats 50, , 0 100} 135 |j...-. 

Lancaster— Per \share | Allegheny Val Bk_. 50,000 37,037| 579,707 50}. ---. 1/100 
Conestoga Nat Bk. ,000 .292| 1,794,767; 100) 310 (312 All Nations Dep Bk 75 ,000 / Oe. 3, ; SRO ARR yaaa, 
First National Bank} 210,000; 213,471 366,178} 100| 225 (227 Anchor Sav Bank... 100,000} 384,016) 1,525,767} 50)... .. 330 
Fulton Nat Bank-- 200,000; 217,1 1,309,437; 100) 210 (215 Arsenal Bank _-_--_- 100,000; 169,68 ll, BES 140 
Lancaster Co N Bk 000; 380,179) 930,766; 50) 132 |...-.. Bk of Pittsb NA! 2,400,000} 3,136,331|18,999,260; 50) 115%}____- 
Northern Nat Bank 125,000 57,276, 402,386; 100; 128 (130 City Deposit ‘ 200,000 4, 3,580,817} 50 wee Apel 
Peoples Nat Bank. ,000; 173,744 741,193) 100) 155 (158 Columbia Nat Bank} 600,000! 1,086,772) 8.071,632) 100/_..... ee. 
Farmers Trust Co-. 225,000; 687,607) 1,794,962) 50) 260 (262 Commercial Nat Bk 300,000 55,061} 2,415,069} 100)......|___-_-. 
Lancaster Trust Co} 250,000; 874,096!) 4,428,579; 100} 500 {|...-- Diamond Nat Bank} 600,000) 1,688,292) 5,593,367 100) oaaneae 355 
North Tr & Sav Co.} 125,000) 115,786) 828,486; 50) 92 j__... Diamond Sav Bank} 125,000 49,404) 1,260,964) 100}__.___/____. 
Peoples Trust Co..}| @125,000; 368,579 2,397,207 50; 278 (300 Duquesne Nat Bk..| 500,000| 953,699; 5,370,472} 100) 250 {._.._- 
Union Trust Co.-...| @150,000) 152,178 76,478) 50) 108 (|110 Exchange Nat Bk..| 1,200,000;  881,9 5,581,903} 50) 86 |{..._. 

Philadel phia— Deposits of\banks date| Apr. 29 19)11. Per \share. | Farmers’ Dep N Bk/| 6,000,000) 2,315,699/24,517,813) 100} 116 (120 
American Bank-...{@ 173, 166,312 57,493; 50)_...- l| 70 Farmers’ Dep S Bk. 100,000; . 247, »452,6 alc I, i 
Bank of Commerce. 276,300| £163,444) 745,.661| 100}____. 1}131 34 | Federal Nat Bank_| 1,000,000) 1,341,669) 4,141,010} 100) 190 j|.___- 
Bank of No Amer--_j} 1,000, 2,625 ,324,11 930,000; 100);____- 11316 Fifth Avenue Bank 100,000! - 77, 736,782} 50! 80 [100 
Centennial Nat Bk- 300 72,914) 3,558, a Oe First N Bk of Birm. 100,000; . 210,26% 774,716] 100)_._-. -/320 

tral Nat Bank.-_| 1,000,000) 3,323,364/15,651,000) 100|____- 420 First Nat Bk, Pitts_| 1,000,000) 2,238,263|22,180,918) 100} 350 i395 
orn Exch Nat Bank) 1,000,000) 1,602,804/22,895,000; 100)____. 112753 | Freehold Bank_-__. 200,000} 1,099,024! 2,818, RAIS ok gaa 
Eighth Nat Bank..| 275,000 45,058} 3,291,000) 100/____- 3 | German Nat Bank_|; 500,000) 755,087! 5,169,942) 100) 205 (225 
Far & Mech Nat Bk| 2,000,000) 1,442,599 13,504,000} 100)____- 1114544. | German S & DepBk! 200,000) 475,637) 3,782,724) 50) 300 j___.- 
First National Bank} 1,500,000) 1,595,017/24,292,000) 100/____- 1\218 Germania Sav Bank} 150,000) 508,517) 6,945,563) 100/_....-/___.- 
Fourth St Nat Bank; 3,000, 6,499,399 |45,953,000) 100/____. 300 Homew’d Peop’s Bk 50,000 25,560 34, SSIES: aptregei 
Franklin Nat Bank} 1,000,000} 2,796,169.33,436,000} 100)_____ 11416 Iron&Glass Dol Sav; 172,700) 331,423) 1,635,986) 100) 225 (280 
Girard Nat Bank. _.| 2,000,000} 4,450,939/38 955,000; 100)____. 113451 | Keystone Nat Bank : 883,224) 3,826,912) 100} 250 (260 
Kensington Nat Bk} 250,000) 326,527| 1,693,000) 50/____. 00 Liberty Nat Bank.| 200,000) 147,439) 1,173,190) 100)....~- 160 
Manayunk Nat Bk.| 2 390 416 .¢1 ,954,492) 100|____- 59 Liberty Sav Bank__} 100,000 32,68 I i 
Manufact’rs N Bk... 500,000 414,033) 1,925,000) 100/____- 11125% | Lincoln Nat Bank. 600,000; 868,689) 5.058,477) 100 Fite T a 
Market St Nat Bank} 1,000,000) 1,177 080) 8,224,000} 100/____- 1/170 Manufacturers’ Bk. 100,000| 173,127| 642,619) 50)113 |..... 
Merchants Nat Bk. Consojlidated witjh First Niat. |B Marine Nat Bank_. 300,000| 140,539) 1,207,609) 100)____- 11120 
NatBk of Germ’nt’n 200, 571 ,627\c2 ,850 ,685) 50)_.__. 11150 Mellon National Bk! 4,000,000) 3,433,217/39,388,990) 100)... __/____- 
Nat Bk of No Lib-- 500,000; 933,6 3,047,000} 100)____. 1/250 Metropolitan N Bk. 400,000} 350,784) 763,823) 100}... .. 110 
Nat Security Bank- 250,000; 839,420) 3,395,000) 100/____- 11/350 Monongah’le N Bk_! 1,000,000) 1,848,789| 6,300,994) 100}_..._- 300 
Ninth National Bk- 000; 639,381) 3,169,000; 100)____- 1/254 Nat Bk of West Pa_| 1,000,000 3,227| 4,130,777) 100)_...--.- 160 
Northern Nat Bank 200,000 214,786) 2,529,000) 100)____._ 11175441 Park Bank_._____-_. 50,000 41 464 Jo  * is ° aga para 
Northwestern N B- 200,000; 637,830) 2,745,000; 100|____- 1}350 Pennsylv’a N Bk-.- 200,000; 174,371 849,427) 100/_.__.- 160 
Penn National Bk- 500 000! 1,386,063) 5,594,000) 50)____. 11161% | Penn Sav Bank__._. 100,000 54,376 ge Regret ae 
Philadelphia Nat Bk| 1,500,000; 4, 17,406 47,297,000; 100|/_._. 1|378% People’s Nat Bank.| 1,000,000; 1,883,747/12,411,561) 100)....../.._.- 

uaker City Nat Bk} 500,000) 458,549) 2,552,000) 100)_____ 1112044 | People’s Sav Bank_| 1,000,000} 1,189,211) 9 846,030 100)._..../___.. 

idge Ave Bank.--| 150,000) (87,764) ¢1,002,727| 50)_.__- 66% | Pittsb Bk for Sav_.| 600,000} 435,009|16,064,318) 100) 800 |___-- 
Second Nat Bank.. 280,000 567 ,787 |c2 ,193 ,025| 100)_____ 1}250 4 | Second Nat Bank_-_| 1,800,000) 2,206,700/14,473,289; 100) 200 ‘225 
Sixth Nat Bank. -- 150,000 297 978) 1,415,000) 100/____- 09 Third National Bk. 500, 210,691 $87,920) 100} 115 [118 
Southwark Nat Bk. 250 000 154,344) 1,889,000; 50/_____ 1} 714%} Union Nat Bank-_-_- 600, 5,167 ,647|10,955,373} 100; 850 (1000 
Southwestern N Bk 200,000; 164,489; 938, a ésiwe 11118 Union Savings Bk.| 1,000,000 ,617| 5,553,459: 100/_...--_]_ eee 
Tenth Nat Bank--- 200 132,793) 1,085,000) 100;____. 11117 U S Nat Bank____. 500,000 181,649 00,957; 100/___-_. 138 
Textile Nat Bank..} 0200,000 100,937) 1,173,000} 100)____- i141 West Sav & Dep Bk 250,000 351,172!) 1,215,268) 100}... -- 115 
Third Nat Bank--- , 897 870) 6,015,000) 100|____. 1|270 Rankers’ Trust Co. 127,350 iui Se high 0d ai 50; 70 90 
Tradesmens Nat Bk 500,000 818,407) 6,072,000) 100)____- 1|250 Central Trust Co__- 150,000 59 513 ER 
Union Nat Bank. -- 500,000; 751,431) 7,391,000; 100)_____ 11213 Colonial Trust Co...| 4,000,000) 6,072,146) 8,612,100} 50/____- 11190 
Western Nat Bank. 600,000 251,355) 4,409,000; 100/____. 1112144 | Commonw’Ith Tr Co} 1,500,000} 1,508,777| 2,844,472) 100} 160 (165 
Aldine Trust Co--- 200,000} 129,749) 444,720] 100)_____ 11145 Continental Tr Co-.- 437,800 48,747| 341,066) 100/_.__--. a 
Belmont Trust Co-- 125,000 8,359) 236,439) 50 ------|-- ... | East EndS & TrCo} 250,000) 133,958 972,253) NRPS. 5 a 
Cent Tr & Sav Co... 750,000; 460,671) 3,650,751) 650)____- l| 78% | Fidel Title & Tr Co- ,000| 5,456,146/11,068,496/) 100)_.__.. 425 
Chelten Trust Co-.. 200,000 118,910 38,619) 650)... ... l| 75 Franklin Sav & Tr.| @192,405 59,531 313,999) 650)... .- 48 
Colonial Trust Co-. 250, 270,840 1,128,344) 60/_.__. 11102 Guardian Trust Ca. 175,397 116,485 fe SRA io Lae 
Columbia Av Tr Co 400, 436,567) 2,207,185) 100/_____ 11674 | Hazlew’d S & Tr Co 165,400 111,100 567,868] 100}...-..-/}_. --- 
Commercial Tr Co_| 1,000,000; 2,262,750) 7,809,589) 100)____. 355% | Hill Top Sav&TrCo 150,000 61,767 607,296; 50} 71 |... -- 
Com’w’lth T Ins&T} 1,000,000) 1,423,074) 5,246,546) 100\____. 250 Merch Sav & Tr Co. 250,000 85,256 253,045} 50) 36 40 
Cont Title & Tr Co- 500, 01,399) 3,588,653) 25)____- 48 Metropolitan Tr Co| 125,000 25.0 RT Bl ee ae 
Empire Title & TCo} 156,575 17,921; 290,239) 25/____. l| 2043 | Oakland Sav&Tr Co ,000| 181,817) 1,216,810) 100}_..___/|___.- 
Equitable Trust Co} 1,000,000; 270,994) 3,044,043) 100|_____ 1|102% | People’s Trust Co_.| 250,000 38,6 et Sew. 
Excelsior Tr & S Fd 000 93,508/ 1,150,119) 50)____. 54 Pittsburgh Tr Co_-.| 2,000,000! 4,251,047| 8,407,477) 100} 212 (240 
Fairm’nt Sav Tr Co} @248,100 55,697; 803,445) 100/____. 11119 Potter Title & Tr Co 314,600 38, 322,491; 100)_...._/]_-.-.- 
Federal Trust Co-- 125,020 44,609| 456,712) 100|____. 1/125 Real Estate Tr Co_.| 2,000,000} 2,048,374| 2,394 366} 100! 155 /165 
Fidelity Trust Co._| 2,000,000|10,505,607|24,212,047| 100|_____ 11951 Safe Dep & Tr Co_-_| 3,000,000} 7,819,589) _..____- 100} 295 (300 
Finance Co, Ist Pf_|a1,679,300 } SR 11112 South Hills Tr Co-. 125,000 33,660; 445,592) 100}/_...._/_._-- 

96 TIEvcgcccce, a1,761,000| {2,040,990' 969,869\) 100)____. 11110% | South Side Tr Co-. 300,000} 101,486) 825.280) 100}__..__j____ 
First Mtge Guar & Terminal Trust Co. 125,000 14,053 SP wad J hnddwhalnh nc 

Trust Co-...-.-..- 1,000,000 411,535) 1,071,166) 100|)____- 11130 Union Trust Co___.| 1,500,000) 27,371 ,180/28,499,094) 1000/2250 (2800 
Frankford Tr Co- -- 125,000; 234,000) 2,156,712) 50)____. i} 91 Washington Tr Co- 350,000) 156,695) 1,575,665) 100)_.___- ere 
Franklin Trust Co. 361,444; 103,124) 893,002) 50\____. l! 60 West End SavB&Tr 125,000; 286,727) 1,256,630} 650)___-__. 160 
Ger-Am T & TCo.-| 500,000} 322,061) 1,962,594, 50\_____ l| 84% 

‘ermantown Tr Co; 600, 793,839} 4,168.146) 100)____. 11260% 
Gir’d Av T & Tr Co 200,000 206 ,037 743,946) 50)_.__. 1 75 

















*+| +* Sale price. 
date. s Jan. 7 1911 


a Capital paid in; authorized amount is larger. 
. g Stock dividend 100%. 


v Apr. 26 1911, 


b Capital to be increased. 
z Ex-dividend 


h Sept. 22 1910. 


c Figures are of date March 7 1911. 
e Jan. 71911. 


l Last 


sale, 


t Nov. 9 


d To consoli- 
1910, 
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PENNSYLVANIA—(Concluded.) TENNESSEE—WNat. banks March 7; State institutions latest returns. 
Surplus Gross ' Surplus | Gross 
Capital. Profits. | Deposits. |Par | Bid. | Ask. Capital. \& Profits. Deposits. 

Reading— $ zs $ $ Per \share Chattanooga—  § $ $ 
Farmers’ Nat Bank| 400,020 757,467) 1,470,914) 30) *86 |-.... American Nat Bank Merged in| First Nat | Bank 
First National Bank 250,000 255,686) 745,815) 100) 142 [160 Chattanooga SavBk 300,000 175,000} 2,500,000 
Keystone Nat Bank 100,000 218 ,307 469 ,391 LG Ste .. lescene Citizens’ Nat Bank. 300,000 145,00u 2,190,000 
Nat Union Bank. di 300.000 ee as y ss. rt 167 et First National Bank| 750,000) 383,763] 6,501 ,882 
Neversin ank.-- , oO 99D) OV! ~- ~~~ - Hamilton Nat Bank} £500,000 240,077) 3,103,668 
Penn Nat Bank-.- -- 100,000} 280,928) 1,774,690) 100) 325 |---- | Hamilton Tr & SBk 150,000) 111,573) 1 014/936 


Reading Nat Bank. 200,000 368 ,940; 1,125,693) 100; 250 (265 
Schuylkill Vall Bk. 100,000 189,367 390,119)' 50) 151 {155 





Knox ville— 

Second Nat Bank.-} 300,000) 606,944) 694,795) 100) 275 |280_ | city National Bank 500,000} 120,897) 2,533,410 
Berks Co Trust Co.| 250,000} 167,803] 1,190,556 10| 1934] 20% | rad Tenn Nat Bk_| 400°000| 289'039| 3°123'184 
Colonial Trust Co-- 250,000 212,564 848,627) 10) 16 17 Holston Nat Bank. 400,000 145,269] 1,220,668 
Commercial Tr Co.| 125,000 27,937; 341,361; 100; 90 | 95 Knox Co Bank & Tr| 100,000 9,409} 128,679 
Pennsylvania Tr Co} 250,000} 711,919| 3,589,960) 100) 425 |___.- Knovxille Bk&T Co! 150,000 39.652] 957,532 
Reading Trust Co--| 600,000) 411,394) 1,070,011) 100) 198 (205 | Mechan’s’Bk&Tr Co! 385,000 96,.792| 710,000 

Scranton Per |share Thi > ae * 300000 125.COulel 083 O77 

eae ‘ ; r a an - , é OVUIE 

County Sav Bk---- 200,000} 519,509) 2,778,552) 100, 455 (462% -- ao, , , 
Dounty Sev Fes! TOO feO) Sto onl 8: Wi Sots feo1¢ 470? | Union Bank —._~-- 100,000} 33,595] | 807,561 





First National Bank| 1,000,000} 1,788,569) 9,608,934) 100) 37744/385 Mem phis— 
Keystone Bank -- .- 50,000; 48,572) | 554,021; 50) 109 |111_ | Bank of Com& TrCo| 1,500,000! 661,519|10,012,541 
Merch & Mech Bk~. 250,000 661,609, 2,252,914 25) 100 (102% Coen Bk & Tr Co. 500,000 193,086) 1,712,445 
North Scranton Bk 60,000 76,510 682,333 50 200 205 Chickasaw Bk&TCo 25.000 10,235 235.495 
People’s Nat Bank} 500,000} 272,914) 1,693,110) 100] 168 |172 | firs? National Bank , 


2.803] 4,317, 

Providence Bank -- 75,000 49,000) _ 410,000; 50) 109 (112 | Germ Sav Bk & Tr. O08 000 otG'000 800'000 
Scranton Sav Bank 100,000} 579,129) 2,435,479) 100) 820 (835 Man Sav Bank & Tr} 100,000 28,064! 2,746,264 
South Side Bank-- 60,000 48,794) | 578,203) 50/120 (130 | Mercantile Bank...| 200,000! 130/883] 1.889'562 
Third Nat Bank--- 200,000} 1,188,789) 3,804,314) 100| 800 825 National City Bank| 200,000 41,889} 696,695 
Traders’ Nat Bank. 500.000 py dt ote an yo pt ven 78 No Memphis Sav Bk 50.000 100,000] 1,868,951 

nion Nat Bank... ' ’ ’ ’ ’ 
West Side Bank--- 60,000 120/637, '972'774| 50| 175 |is7 | £eoPle’sSav Bk &T) 50,000) = 15,000) | 435,000 











Security Bk & TrCo 400,000 42,948| 2.409.717 | 
Anthracite Tr Co..j; ©¢178,000; --_-.---- 35,000| 50) 67 70 ’ ’ , e 
tagk'fr ays Do--| “200,000| i.04d 1.400240 100] 086 |ataye | SINE Svtame'aag] "50'909) "55.000 80.507 1801 438 
es-Barre— *| Union & Planters’ 
Anthracite Sav Bk. 200,000 622,894) 1,866,044; 50) 200 (203 Bank & Trust Co! 1,400,000 224,001! 7,101,014) 100; 175 j180 
First National Bank 375,000 506,902) 2,144,174) 100) 275 {280 ’ ’ ; , , 


03 > 


People’s Bank. -.--- 300,000} 743,194) 1,813,970) 100) 34244|347% Nash ville— Per \share 
Second Nat Bank--| 500,000) 973,713) 4,518,469) 100) 340 (345 | American Nat Bank| 1,000,000} 807,907| 4,729,430] 100] 155 {160 
wW B bis J = Oey BS yt £53,099 rd fs = oan ah Broadway Nat Bk.| 200,000) 50,149} 690,275] 100] 130 {136 
Wooing Val Te Col ae0;o00| 647°429| 1'992°186| sol i70 |i72 | Cumberland ValNB/ 300,000 4,286| 1,602,768] 100] 108 111 























Williasas port ep leben os National Bank 500,000 wy yes es 100 ry + 

—— . } 

First National Bank} 300000} 467,210) 1,221,169] 100\#250 |..._. tone thos | cakeinl  7anteal 6.407 teal 1 ee 

Lycoming Nat Bk. 100,000} ¢164,434| e391,356) 100\*250 {....- Hermitage Nat Bk. 300.000 4,347| 264.324] 100| 82 86 
est Branch N Bk. 300,000) e1 ,067 ,839)e2,594,058; 100\#475 |... Union Bk & Tr Co. 300.000 152.073] 1.721.917] 100] 160 70 

Williamsp’t N Bk.-} 100,000) ¢€121,217) ¢526,598) 100/*220 |...-- Nashville Trust Co_| 350,000) 166,609] 1.363.120| 100/ 145 [155 

ona 3° S Dep Co} 300,000; 174,419) 1,276,399) 50 a share. | State Trust Co-._- 100,000} 54,000} 140,000] 100} 95 





oO a 
Central Nat Bank.| 125,000 i: ME Se ) 
City Bank 000 


2 50 : ce = 
Drov & Mech Nat Bk 100,000 108,731 734,016] 100) _....|..-.- TEXAS—Nat. banks March 7; State institutions latest returns. 
Farmers’ Nat Bank 200,000; 205,120) 496,160) 100) _...-./_..-- 


























Firat National Bank| $00,000) 85,519) 1.567°511] 100) <2°2-1°-2-- | quate — : Per {share 
estern Na ‘ : ; [emer SRN ° . 
York Co Nat Bank-| 300,000} 479,669| 1,566,538, 20| ---.-|----- peering: ta Keegan AM te BY ot oR. ERE ----- 
York National Bk. 500,000 364,437) 1,303,744) 25) ...--.|..... State National Bk_ 100000 h50 000|h1 823 095! 1001... ...|... 
Guardian Trust Co. | ,000 84,431 390,442) 25) ..... ----- | Central Bk & Tr Ca 100/000 22'477| an ia. 
Secur Title & Tr Co} 250,000} 78,526) 690,142) 50) -....|-.--- “4 . ' atts Raa, aati ese 
York Trust Co_..-. | 267,396 06.680; 572,121) SO) .. ..|...-- F Beaumont—_ ‘ GOO BP Bee” REE I+ Per \ehare. 
, ‘an etstoty merican Nat Ban , , ,649 964) 100}_...-- a cnandiie 
RHODE ISLAND—Nat. banks March 7; Stale institutions latest returns. | First National Bank| 200,000] 311.724 1:233.962 (oS GS, eam 
Gulf National Bank 150,000 155,602) 1,518,413) 100/...-. oliesaiiidiis 
New port— Per share, | Texas Bank & TrCo 250,000 54,620} 806,337} 100\..----/..... 
Aquidneck Nat Bk. 200,000 98,764 947,724 50; 70 j..... 
Nat Exchange Bk. 100,000 90,905; 419,090; 50) 81 j{....-. Dallas— Per |share, 
New Eng Com’! Bk. 55,000 7,711 50,586; 60) 45 j..... Am Exch Nat Bank! 1,000,000) 1,114,780)10,448,998| 100) 300 (305 
Newport Nat Bank 120,000 83,923 264,730; 60) 100 j_.... City National Bank! 1,000,000; 1,120,031| 8,428,074} 100} 340 (350 
Jnion Nat Bank. -- 155 250 51,192 .* yi Sl ea eee Commw’lth Nat Bk} 500,000) 359,370) 3,950,729) 100) 174 [177 
Newport Trust Co. 300,000 121,039! 1,234,009) 100)... --/__. - First State Bank --- 100,000 4,619) 927,2 100} 110 {115 
Nat Bk of Comm’ce 150,000; 125,929) 1,580,767} 100] 200 {205 
Pawtucket— Per \share. | Guar State B&TrCo 400,000 42,664) 2,153,093} 100} 107 (112 
Slater Trust Co-.-- 500,000; 1,013,031; 8,559,464) 100/______/____- Dallas Tr Sav Bank} 200,000) 106,833 317,052 100} 160 {200 
Traders’ State Bk.| Consolidjated with | First State] Banik. 
Providence— Per ‘share. 
Atlantic Nat Bank.| 225,000) 169,264 2,537,700 60 | 70 Fort Worth— | Per |share. 
Blackstone Can Nat} 600,000! 385,637) 1,209,439 30 32 American Nat Bk 150,000; ¢148,681\e1 005,729) 100} 210 |_.-... 
High Street Bank -- 120,000; 114,300 ,000 By Be Continental Bk &Tr| 500,000; 240,925) 1,019,423} 100} 135 (145 
Mechanics’ Nat Bk. 500,000 256,617) 2,938,879 


58%! 60 Farm & Mech NatBk 300,000 285 ,632| 2,526,536}; 100] 200 j{..... 


200 
Merchants’ Nat Bk.| 1,000,000; 864,069) 7,131,131; 50) 78 j___.- First National Bank| 1,000,000} 304,989 ae Vt 100jy125 j..... 


SSSSSSRS 
0 




















Nat Bank of Com’ce} 850,000) 696,466) 2,318,287 ae eo. Ft Worth State Bk. 100,000 16,000 ; 100} 116 |~....- 
Nat Exchange Bk_.- 500,000; 952,339) 4,804,444) 1 255 (275 Fort Worth Nat Bk. 500,000} 727,869) 3,912,724) 100} 420 j{..... 
Phenix Nat Bank... 450,000 673,704! 1,439,801 Man... Seiichi State Nat Bank__. 200,000 393,947; 1,051,796) 100} 250 {275 
Pr ovidence Nat Bk} 500,000; 850,786) 1,450,759) 100) 225 j|_._.- Stockyards Nat Bk.| 200,000 55,329} 1,298,407] 100} 140 (155 
Lu.ted Nat Bank -_ | 500,000; 808,107) 4,109,260) 100'%204 {_.._. | Texas State Bank_. 100,000 3,789| 305,706} 100} 122 j..... 
Westminster Bank. 200,000 92,580| 1,275,609) 50) 624]. ...-. Traders’ Nat Bank. 125,000 159,207 422,544} 100} 275 {300 
Industrial Trust Co} 3,000,000) 3,543,031) 42,484,764) 1007270 (|_--_- Western Nat Bank. 400,000} ¢105,714!e1 ,453,739} 100] 130 j|..... 
R I Hospital Tr Co.| 2,000,000; 2,589,284'37,521,454/1000/3350 (3600 
Union Trust Co._..} 1,000,000; 782,874) 4,878,098) 100) 163 (169% Gal veston— Per \share. 
| | City National Bank! 200,000] —_88,331| 2,346,670} 100]_. ---. 140 
Woonsocket— Per \share | First National Bank 300,000; 8181,571\s1 ,166,709} 100} 130 {140 
Citizens’ Nat Bank- 100,000 45,431 BBG SG) Ts bcc claaoox Galveston Nat Bk. 125,900} 115,984) 1,756,776) 100} 225 {240 
National Globe Bk. | 100,000 43,879| 240,437) 25/......|..... Texas Bk & Tr Co... 200,000} 300,000) 1,750,919) 100] 210 |..... 
National Union Bk. 150,000 21 ,994 EE i a hee Ba ie aclaten 
Producers’ Nat Bk. 200,000; 157,925) 954,262) 20/......]..... Houston— Nojminal |prtces 
Commercial Nat Bk} 500,000) 577,469] 4,438,197} 100] 300 /..... 
First National Bank| 1 000,000! 348,686) 8,432,907; 100} 250 {..... 
HarrisCo Bk&Tr Co 50,000 5,029; 159,282) 100} 95 /|100 
Houston Nat Ex Bk} 200,000! 112,960) 3,120,566) 100) 285 








Lumber’ns Nat Bk. 400,000 226,476) 3,935,369) 100} 171 {175 





SOUTH CAROLINA—Nat. banks Mar. 7; State institutions latest returns. | Union Nat Bk__.__| 1,000,000} 331,462! 7,607,793) 100} 195 {202 

So Texas Nat Bank 500,000 379,735) 4,311,436} 100) 230 {250 

\ Texas Trust Co___. 500,000;| 271,379| 487,094) 100} 200 (225 

Charleston— Per |\share 

Bk of Charl’n NBA. 300,000 481,963) 3,315,074) 100/____-_- 250 San Antonio— Per \share. 
Carolina Savings Bk 200,000 1.3,280) 2,204,555) 100| 175 [250 Alamo Nat Rank .. 500,000 176,627; 1,812,030} 100} 170 Jc... 
Charl Sav Instit’n- - 100,000 96,379) 1,114,003) 100/____-_- 400 City National Bank 100,000 69,061 640,899; 100} 200 {_.-.- 
Commercial Sav Bk 100,900 21 ,317 359,382) 100)... .-- 125 Frost Nationn! Bk. 500,000 274,189) 2,985,185) 100); —---}-...- 
Dime Savings Bk-- 60,000 51 ,367 654,334) 100/____-- 180 Lockwood Nat ''k 200,000 192,987; 1,181,496; 100); 200 {..... 
Enterprise Bank - -- 50,0006 25,057| 628,919) 100/_.__-- 135 Nat Bk of Coinm’ce| 300,000! 383,929) 1,947,714) 100) 250 {..... 
Exch Bkg & Tr Co. 50,000 34,496 518,451) 100)... - 130 San Antonio NatBk 500.000 125,127) 2,796,920 | ERE, Ei Se 
First National Bank 200,000 383,109} 1,617,238) 100/____-- 325 Amer Bk & TrustCo 100,000 16,839 407,910} 100} 100 j....- 
Germania Sav Bank 80.000 183,175} 3,009,276) 100/___--. 410 State Bank & Tr Co 100,000 25,276} 1,002,056) 100} 125 |... 





Miners’ & Merch Bk 100,000 22,734 375,792) 100/...... 105 West Tex Bk &TrCo 100,000 39,961 955,900} 100; 115 j..-.. 
People’s Nat Bank. 500,000 169,887; 2,395,231) 100 ’ 

Security Savings Bk 50,000 50,683! 603,757) 100) 210 /|225 Waco— Per |\share. 
State Savings Bank 30,000 13,936 243,396) 100)... _.- 140 Citizens’ Nat Bank. 250,000 {68 ,000) 21 016,000) 100}... -j}.---. 
So Car Loan & TrCo 100,000 42,160) 1,289,902) 100/____-_. 135 First National Bank 300,000 243,070} 1 978,090] 100)... _.-}----- 
National City Bank} 100,000 18,927; 217,884) 100}...-.-./--..- 
Provident Nat Bk.| 300,000) 176,513) 1 277,019) 100/...---|----- 









































*Sale price. aCapital and surplus to be increased. c Capital stock paid in: authorized amount is larger. k Capital to be increased, 


p Amount paid in. zx Ex-dividend. y New stock. 1 Figures date Feb. 181911. AJ 11. nSept. 261910. wSept. 24 1910. »s Nov. 
10 1910. ¢ March 27 1911. dLast sale. e Jan. 7 1911.” r Sept.%1 1910. oe. oe ae or P 
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UTAH—Nat. banks Mar. 7; State institutions latest returns. 

















































































































WEST VIRGINIA—Nat. banks March 7. State inst. latest returns. 



































































































































































































































d Ex-rights. 


n Feb. 28 1911. 


Surplus | Surplus pital & Profit Deposits , Bid. | Ask 
. . 0 . . ar. om wo 
Capital. |& Profits.|& Profits.|Par | Bid. | Ask. - Capi yee.) Depo 

Salt Lake City— $ $ Per \share. Bank of Ohio Valley 175,000 21,439} 709,210) 70} 72 ji... L 
Contin-ntal Nat Bk} 250,000} ¢21,969/e2,050,018; 100) 139 (140 | Centre Wheeling Sav 25,000| 23,714 475.795) 100) 210 |__... 
Deseret Nat Bank. ,000 592,759) 2,829,952) 100) 291 (292 City Bk of Wheeling 150, 193,279) 2,217.073) 100)......}.-... 
Deseret Sav Bank..| 100,000 ,760| 2,488,309) 100) 818 /|820 Commercial Bank..| 100, 130.699} 593.%58, 100) _..-- 225 
Merchants Bank...| 150,000 22,963] 1,845,507; 100} 94 | 95 German Bank... g80,000} 526.567) 2,461,024) 100) 450 j{.__.- 
Nat Bk of Republic 300,000 321,063) 3,977,731; 100) 181 |182 lar Savings Bank 50,000 78,267 897,464) 100} 205 |___.. 
National Copper Bk 1,496} 1,246,463) 100) 119 (120 | Nat Bankof W Va_| 400,000! 184,329] 2,407,812} 100) 150 |-_-_- 
State Bank of Utah| 300,000) 230,793) 2,348,499) 100) 257 /|258 Nat Exchange Bank} 500,000} 6586,494| 2,326 024) 100) 225 |_._.. 
Utah Com & Sv Bk ? 39,447; 394, 100} 58 | 59 People’s Bank... _- 100,000 93,048! 517,108| 20) 37 |_...- 
Utah National Bk. 200,000 61,189} 1,444,960) 100) 136 /|137 Quarter Savings Bk| 925,000 33.796| 240.4v6\ 1001 175 |__... 

a ey ee Cpera] 250/000] 162/901| 2'508;364| 100] 265 |2e0 | foulBSide Bank.-.| 25.000) 81.280) . 724.0781 60) 153 |.-.-- 

os, B’kers , , ’ ’ ar Sav 2 500, , , _ 
Zions Sav Bk&T Co’ 500,000 381,246 4,949,411’ 100 365 |366 Security Trust Co..| g300,000| 232,967 70,145, 100} 182 |186 
VERMONT—Nat. banks Mar. 7; State institutions latest returns. =| WiSCONSIN—Nal. banke March 7. Slate institutions latest returns 
| Per \share. La Crosse— | | Per 
Barre S Bk & Tr Co 36,644) 1,590,692} 100; 120 |... Batavian Nat Bank 400,000 141,491} 3,0°%0.030' 100)_..-.- */217 
Granite SBk & T Co 12,624) 1,428,944) 100)... _./..... Exchange State Bk 25,000 2 266.000; 100; 100 /|120 
Nat Bank of Barre. 129,783) 937,394) 100) 120 j..... Nat Bk of La Crosse| 250,000) 406.710) 4,069,743) 100) 300 #/320 
Peoples Nat Bank- 17,402) 331,895) 100; 100 |..... Security Savings Bk 30,000 5.804; 221.309) 100)_..... *117 
State Bk of LaCr’se 50,000 60.076; 1,083,423) 100; 200 (220 

Burlington— Per |share. Milwaukee— Per |share 
Howard Nat Bank. 255, 986,712) | ea Pane Badger State Bank- 100,000 25, ,000} 100} 103 /105 
Merchants Nat Bk. $160,106) 8424,391; 40)....../..... Fir ational Bank\a2,000,000} 932.369.19,384.347| 100\d200 ji... 
Burlington Trust Co 265,000) 2,395,013) 100)....../..... German-Amer Bank} 250,000 62.219) 2,481,878 100! 135 |140 

Germania Nat Bk... ; 115,407) 4,493,124) 100) 135 (140 

Mont pelier— Per \share. | Marine Nat Bank _. 500,000 612.879, 5 919 879) 100) 223 (225 
Capital S Bk & T Co 45,304) 1,652,348; 100)...-.-/ .--.. Marshall & IisleyBk} 500,000} 525 985) 8,984,877] 100] 218 {220 
First National Bank 39,897 oF Es ee Mer & Manufac Bk. 250,000 37.2%9| 1.506.771) 100) 106 (108 
Montpelier Nat Bk. 157,189] 934,874) 100)..----)..... Mil Nat Bank of W 450,000 160 020| 3.329.370; 50) 62 65 
Montp’r S Bk &TCo 131,830) 2,924,700) 100)...-../..... Nat Exchange Bk_- 500,000} 570,914) 5.075.918; 100) 207 /|210 

Second Ward Sv Bk/ 1,000,000 331.372) 9,720 058, 250! 350 i375 

Rutland— Per \share. | West Side Bank_-_. 100,000 75.000) 1,700, 100} 250 {300 
Baxter Nat Bank-~. 49,584 269,375) 100) ....- 112 Wisconsin Nat Bk_| 2 000,000; 1,258.014'17,641,144) 100| 205 (208 
Clement Nat Bank. 225,837) 1,087,154) 100) 200 (235 Fidelity Trust Co._| Me in|First Sav. |}& Tr. Co. 

Killington Nat Bk. 62,349 250,665) 100} 125 i..... First Sav & TrCo_. 300,000 94.869) 1,385.376) 100) .....}..... 
Rutland Co Nat Bk 60,569 334,730; 100) 150 j..... Wisconsin Trust Co 500,000 200,202) 1,162,660; 100) 145 (|... 
Rutland Trust Co-. 97,694; 811,000) 100) 200 j{..... 
W YOMING—WNational banks March 7 
VIRGINIA—Nat. banks Mar. 7; State institutions latest returns. Che yenne— Per , share. 
Lynchbur Citizens: oand Genk 100'000 13100 2 018190 ee aategE pany 
oe rst Nation a ; O15, is SR Pres 
pei ational Bank| 760001 418°978| 2,90;269| 100I-22722|727 27 St’k Growers N Bk.| 100,000} 119.967) 2,307 .406|....|....-|--.-- 
Lynchburg Nat Bk.| 250,000| 222'533| 1,045'864| 100|_...--|..._- yo it & Sev &- hn th 2 i AEE EEE PEE 
ational Exch Bk. 0,000 286,721 Dt LO ocsnadtmmone 
Peoples Nat Bank- 000] 408,070] 1,264,223)... _|-222II|ZZII2 CUBA. 
Lynchburg Tr &SB; 150,000 B06, 167] 1 SLE SOG ndclccccscleccce Returns are of date Dec. 31 1910. 

NO Nort 1k 100,000/  27,407| 368,236) 100 126° 128 | _ Havana— | | Per |\share 
vl es ge 300,000 406,117 2,563,864 100! 255 |260 Nat Bank of Cuba_} 5,000,000} 1,251,781/24,422,483} 100} 108 {112 
Marine Bank__-.-.-. 110,000 2065 ,057 579,272; 100; 260 {265 
Neat Comris| 1.008'900| | obs'18e) asta:ra8 100] T72"" |. CANADA 

a oO mm’cej 1,000, ; 872, : 

Nor Bk for Sav&Tr} 100,000) 242,663) 1,611,304) 100) 460 [470 Returns are all of date Mar. 31 1911. 
Nat Bank..{ 1,000,000 17 ,270,807| 100} 174 (|176 MANITOBA 
Sea rd Bank... 100,000 26,327 370,397| 50 55 57% ° 
Va Bk & Trust Co-_. 100,000 25 ,557 578,616 100) 128 {130 
Virginia Nat. Bk..| 500,000} 107,946 757,171/ 100) 128 [130 Capital | Reserve 
en ay Co! 200,000} 630,749| 2,372,377) 20 sed ey = — = — —es —| | 
tersD SV ns ; . ’ Old) BU. -e Prices 
Nat Bk of Petersb-| 100,000] 204,983) 1,641,614) 100|-~~ =~ 270 Winnipe wit wads we wes eo ee 
Virginia Nat Bank} 400,000) 127,789 1,157,222 100) 115 (125 | Northern Crown Bk|g2,207 143) 150,000/10,490,536| 100! 89 !| 91 
Richmond— Per |share : 
American Nat Bank} 600,000] 376,598) 4,167,742| 100| 167. |170 NEW BRUNSWICK 
Bank of Com & Tr. 250,000 82,''61| 1,431,898 100) 126 {135 St. John— 
Broad-Street Bank. 200,000 110,929) 1,456,229 25) 62 64 Bk of New Bruns. . 9833, 400 1,499,666) 7,071,973 109 260 [26244 
Commonwealth Bk] a200,000 28 ,48 492,186, 100| 90 /|100 
First National Bank} 1,000,000] 1,109,807; 6,977,776 100) 315 (320 NOVA SCOTIA 
Merchants Nat Bk. 200,000 945,564 6,433,798) 100) 685 {____- : 
Nat Bk of Virginia_} 1,200,000 648 ,017 5,814,940) 100; 191 a ies 
Nat State & City Bk ,000, 644,369) 4,621 1968) 100; 178 {180 Halifax— Per icent. 
Planters Nat Bank. 00, 1,302,723; 5,252,784 100) 700 |... .. | Bk of Nova Scotia.| 3,270,300) 6,104,104|40,492,496) 100) 270 {273 
Savings Bk of Rich.| 200,000 26,000 1 ,367,451| 25| 66 | 68 . 
Union Bk of Rich... 219,750 423,971| 1,394,755 50) 265 {275 ONTARIO 
Virginia Trust Co.-} 1,000,000] 63.334) 1/314°366 100] 142 [147 RIO. 
WASHINGTON—Nat. banks Mar. 7; State institutions Mar. 7. iii | i ee 
| Bank of Hamilton_| 2,738,900) 3,069,132, 30,092,880; 100) ..-.. 203 
wa {or Si vin 400,000 9,607, 366,223) 100 adh sci Ottawa | 
or Sa ee t : A pee 
Canad’n Bk of Com} 200,000) _______. 4.255.747| 100)......|...... Bank of Ottawa-.-.-.| 3,500,000) 3,900,000'31,614,676 100)......|..... 
Guinan Migiatsbi| 300.900] Otay) | fesceeal 109) (28 | | roronte— are 
mer , , = . § —- RE 
Dezter Horton Nat B 1,200,000 253,207; 9,833,912) 100) 260 /-..-- Bank of Toronto. --_|g4,000,000| 4,750 00038 323,460 100|..--.-- 214 
First National Bank| 300, 65,633| 3,410,731] 100) 225 |_.... Can Bank of Com_-/10 000,000} 7,000,000)118 122479] 50; 221 |-_-... 
Mercantile Bank. -- 100,000 8,779| 375,572) 100| 116 |... Dominion Bank.-.-.| 4,000,000) 5,000,000 49,419,789) 50/_.-... 240 
Metropolitan Bank 100, 57,110) 1,188,728) 100) 225 {| - Home Bk of Can_--|g1,244,157 375,000! 8,110.907| 100|_._-_-|___-- 
Nat Bk of Commerce} 1,000,000) 1,086,743|/11,796,466) 100) 320 (325 Imperia) Bk of Can_|g5,743 859) 5,743,869 43,331,472; 100) 23114 |232 
Peoples Sav Bank._| 100,000 43,919] 1,978,928] 100/....__|..... Metropolitan Bank _|g1,000,000 1,250,000 6,887,741; 100; 197 |..... 
Scan-Amer Bank... 500, 576,709} 9,349,120) 100! 235 |250 Standard Bank_.-..| 2,000,000 5 WOU. 2or |e oe. ane 60; 226 |{..... 
Seattle Nat Bank ._| 1,000,000} 205,170/14,745,461| 100} 300 (310 Sterling Bk of Can.| 944,632) 281,617) 5,329,486) 100)_---. - - 
State Bk of Seattle_| a100,000 11,709) 1,016,693) 100| 125 |135 Traders Bank ----- g4,354,500| 2,300,000/36,504,567| 100) 144144/144% 
AmSv Bk &TrCo_| 200,000} 300,049) 2,368,671] 100|__.___|___-. Un Emp Bk of Can) 582,231) ------- n2,278,551 ee eee eee 
North Bk & Tr Co. , 19,267 4,900} 100}__.._- 125 
Union Sav & Tr Co- . 152,820), 2,957,942) 100)_____.|____-~ QUEBEC 
Northw Tr &S DCo;} 100,000 19,529) 1,038,922) 100)___...|___.. y 
Woeene Sr aSerCo ; 78,876) 4,902,555} 100)..._._._.|__.___ ve 
ane— Per \share. Montrea Per \cent 
Bank of Montreal._| 100,000 11,040; 2,057,002) 100/_..___|_____ Bank of Montreal __/|14,400,000/12,000,000/176 110207] 100] 255 /258 
Exchange Nat Bk_-/| 1,000,000 375,960} 4,112,017) 100) 150 /|160 Bk of Br Nor Am._-_| 4,866,666) 2,652,333'30,.899,260) » j.. -- --/_- -- 
Fidelity Nat Bank. 200, 51,560) 1,272,642) 100) 150 1175 Banqued’Hochelagaig2,500,000|) 2,500,000/15,976,135) 100) 180 {.__.. 
Nat Bank of Comm 200, 25,000 546,792) 100); 110 {120 Merch Bank of Can; 6,000,000) 4,900,000\51,149.273) 100| 190 {192 
Old National Bank_} 1,000,000) 355,464) 7,689,379) 100|______|____- Molson’s Bank-.---|g4,000,000| 4,400,000/31 439.782) 100} 20844|209\ 
Scandinav Amer Bk 100,000 5,614 646,202; 100} 115 (1120 Province’! Bk of Canjg1,000,000 425,000} 6,820 532} 100/..----]_---- 
Traders’ Nat Bank.{ 1,000,000| 260,467) 3,891,153) 100) 225 |250 Royal Bk of Canada/g6,200,000;} 7,000,000/67 ,830,798) 100) 238 °|238% 
Spokane & EastTrCo ,000 341,966) 4,994,697) 100) 235 i250 
nion Tr & Sav Bk} 500,000 71,080 14,835] 100) 120 (135 Quebec— 
Wymengten Tr Co. 200,000 36,697, 680,674! 100 120 130 Panque setionale. ig tty ee 1.200.008 us o07 aos 100 "saa-"|eas 
oma— er ishare. uebec Bank ...-. JZ, : , l l 
Nat Bk of Comm’ce} 200,000 418,119) 3,700,575) 100) ...../_._.. nion Bank of Can.| 4,468 260) 2,409 000|~4,635 516 1004 150 shoe 
Pacific Nat Bank... F 501,499) 4,109,744) 100| 300 |_.... 
Fidelity TrustCo...| 500,000] 437°560| 3,278'600| 1001 200 (33577 East Townships Bk| 3,000.26 | 2,250,000|16,87 
rust Co. .- ’ , , , 00 (225 t Town s Bk; 3, .26 ; ‘ 16,878.080; 100; 172 (1 
Scandinav Amer Bk} 200,000 26,187) 1,677,009} 100) 115 J125 4 | " 
* Sale price. v Par of this bank is £50. a Capital to be increased. cTo consolidate. h Including deposits elsewhere than in Canada. 
y Nominal. g This is capital paid in; authorized amount is larger. 6b To consolidate. eJan. 71911. 2z Ex-dividend, s Sept. 1 1910, 
r New stock. f Book value. t March 31 1911. 
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Special Banking Services 


[ss bank makes a specialty of handling reserve 
accounts of banks and bankers, and of supplying 
carefully selected bonds for investment or circulation 


_ purposes. 


The special character of our business 


permits of liberal interest rates on inactive funds. 
Correspondence or personal interviews invited. 





Harris Trust& Savings Bank 


Organized as N. W. HARRIS & CO. 1882 . Incorporated 1907 


: CHICAGO 

















GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


BONDS FOR INVESTMENT 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION’ 


N. W. HALSEY & CO. 








BANKERS 
49 WALL STREET, NEW YORK 
PHILADELPHIA CHICAGO SAN FRANCISCO 
OFFICE 

pREcTORS = THE NORTHERN TRUST ,_,,,Orricer 
Pres. mibbard, Spencer, Barat s COMPANY—BANK F. L. HANKEY, 
WILLIAM % FULLER N. W. Cor. La Salle and Monroe Sts., CHICAGO so0nomon Pt -** pees 
Retired Manufacturer. Vice-President. 
ERNEST A. HAMILL er tlie 


Pres. Corn Exchange National Bank 


MARVIN HUGHITT 


Pres. C & North Western 
way Oo. 


CHAS. L. HUTCHINSON 
Viee-President Corn Exchange Na- 
tional Bank. 


MARTIN A. RYERSON 


ALBERT A. SPRAGUE 
Pres. Sprague, Warner & Co. 


SOLOMON A. SMITH 
Vice-President The Northern 
Trust Oo. 


BYRON L. SMITH 
Pres. The Northern Trust Os. 





Capital, $1,500,000 
Surplus, $1,500,000 





Banking Department 
Savings Department 
Bond Department 
Trust Department 


The Northern Trust Safe Deposit Co. Vaults 


THOMAS ©. KING, 


Cashier. 
ROBERT McLEOD, 
-s Assistant Cashier. 


Assistant Cashier. 

RICHARD M. HANSON, : 
Assistant Cashier. 

ARTHUR HEURTLEY, 


EDWARD OC. JARVIS, 


Auditor. 
H. B. JUDSON, 
Manager Bond Dept. 











Harris, Forbes & Co 


N. W. Harris & Co 


Pine Street, Corner Willam 
NEW YORK 


Bonds for Investment 





























J. P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 


WALL STREET, CORNER OF BROAD 


NEW YORK 





DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 





Deposits received subject to Draft. 
Securities Bought and Sold on Commission. 
Interest allowed on Deposits. 
Foreign Exchange. Commercial Credits. 


Cable Transfers. 
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4) Circular Letters for Travelers available in all parts of the world. 
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